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INSURANCE  COMMISSIONER'S  REPORT. 


State  of  J^orth  Carolij^a^ 

liS^suEANCE  Department^ 
Ealeigh,  K         April  1,  1904. 

To  His  Excellency ,  Charles  B.  Aycock^ 

Governor  of  North  Carolina. 

Dear  Sir  : — The  General  Insurance  LaAv,  sec.  6,  says : 

The  Commissioner  shall  annually  submit  to  the  Governor  a  report  of  his  official 
acts,  and  of  the  condition  of  all  insurance  and  other  companies,  associations  or 
orders  under  his  department  doing  business  in  this  State,  with  a  condensed  state- 
ment of  their  reports  made  to  him,  arranged  in  proper  form  for  printing,  together 
with  a  statement  of  the  licenses,  taxes  and  fees  received  by  him  from  such  compa- 
nies and  paid  by  him  to  the  State  Treasurer;  and  he  shall  biennially  submit  to  the 
General  Assembly,  through  the  Governor,  such  annual  reports  and  statements. 

In  accordance  with  this  law  and  custom  I  have  the  honor  to  sub- 
mit to  your  Excellency  the  annual  report  of  the  Insurance  Depart- 
ment for  the  fiscal  year  ending  April  1,  1904. 

I)El'ART]\rENT. 

The  authority  and  work  of  the  department  is  well  stated  in  a 
former  report,  and  I  repeat  what  w^as  said  then,  as  follows : 

The  Insurance  Department  was  formed  in  1899,  as  set  forth  under  chapter  54, 
Public  Laws  of  1899.  Since  that  time  the  law  governing  the  department  and  pre- 
scribing the  duties  of  the  Insurance  Commissioner  have  been  amended  by  the 
Laws  of  1901  and  1903,  and  the  duties  prescribed  for  the  Insurance  Commissioner 
so  increased  as  to  make  this  one  of  the  most  important  departments  of  the  State 
government,  not  only  in  the  amount  of  revenue  annually  collected  for  the  State, 
but  in  value  to  the  citizens  in  the  proper  supervision  of  the  different  corporations 
entrusted  to  it  by  law.  As  stated  in  a  former  report,  the  law  provides  that  the 
^  department  shall  have  charge  of  the  licensure  and  supervision  of  all  companies, 
associations,  orders  and  individuals  doing  the  business  of  life,  fire,  accident, 
surety,  health,  burglary,  title,  guarantee  and  all  other  kinds  of  insurance,  as  well 
as  of  bond,  investment,  dividend,  registrj^  title,  guaranty,  debenture  and  such 
like  companies  or  associations  (not  strictly  insurance  companies),  and  provides 
that  all  such  companies  or  associations,  whether  domestic  or  foreign,  must  be 


6 


Insurance  Commissioner's  Report. 


licensed  by  this  department  before  they  can  do  business  in  this  State.  After  they 
are  licensed  the  department  has  under  the  law  supervision  over  them  and  their 
business  in  the  State,  and  no  company  or  agent  can  legally  do  any  business  in  the 
State  until  licensed  by  this  department.  The  department  is  also  in  charge  of  the 
collection  of  all  licenses,  taxes  and  fees  imposed  by  the  State  upon  such  compa- 
nies. There  was  also  given  as  one  of  the  duties  of  the  department  the  investiga- 
tion of  all  suspicious  fires  occurring  in  the  State,  and  there  has  been  added  to  this 
that  of  inspecting  and  placing  insurance  upon  all  property  owned  by  the  State. 

The  Insurance  Gommissioner  has  charge  of  the  work  of  the  depart- 
ment and  the  duties  of  the  office  as  laid  down  in  the  General  Insur- 
ance Laws.  During  the  past  year  this  work  has  been  done  as  well 
as  could  reasonably  be  expected,  considering  the  inadequate  amount 
allowed  for  the  employment  of  clerical  force  in  the  department,  and 
it  is  a  pleasure  to  note  the  continued  improvement  in  the  insurance 
business  in  the  State,  the  better  protection  of  the  citizens  of  the 
State  from  frauds  and  impositions,  and  the  increased  amount  of  reve- 
nue to  the  State.  .  The  total  amount  of  revenue  paid  into  the  Treas- 
ury of  the  State  during  the  present  year  has  amounted  to 
$174,633.60,  while  additional  amounts  have  been  collected  for  the 
investigation  of  fires,  $3,762.84,  and  the  publication  of  annual  state- 
ments in  the  newspapers,  $1,611. 

COMPANIES  ADMITTED. 

The  following  companies  and  associations  were  admitted  to  do 
business  in  the  state  during  the  year : 

LIFE. 

Connecticut  Mutual  Life,  Hartford,  Conn. 
Contentnea  Life,  Wilson,  N.  C. 
Piedmont  Mutual  Life,  Greensboro,  N.  C. 

Knights  Templar  and  Masonic  Aid  Association,  Cincinnati,  Ohio. 
Carolina  Mutual  Life,  Raleigh,  N.  C. 

Workers  Mutual  Life  and  Health  Insurance  Company,  New  Bern,  N.  C. 

FHiE. 

Stuyvesant  Fire  Insurance  Company,  New  York  City. 
Milwaukee  Mechanics  Insurance  Company,  Milwaukee,  Wis. 
High  Point  Fire  Insurance  Company,  High  Point,  N.  C. 
Indianapolis  Fire  Insurance  Company,  Indianapolis,  Ind. 
American  Insurance  Company,  Boston,  Mass. 
National  Union  Fire  Insurance  Company,  Pittsburg,  Pa. 
Providence-Washington  Insurance  Company,  Providence,  R.  I. 
Atlanta-Birmingham  Fire  Insurance  Company,  Atlanta,  Ga. 
Rossia  Insurance  Company,  Russia. 
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MISCELLANEOUS. 

Employers  Indemnity  Company,  Philadelphia,  Pa. 
Metropolitan  Plate-glass  Insurance  Company,  New  York. 
Title  Guaranty  and  Trust  Company,  Scranton,  Pa. 
Federal  Union  Surety  Company,  Indianapolis,  Ind. 
Southern  States  Trust  Company,  Charlotte,  N.  C. 

FRATERNAL  ORDERS. 

National  Fraternal  Union,  Murray,  Ky. 

Knights  of  Gideon  Mutual  Society,  Goldsboro,  N.  C. 

American  Union  Benefit  Association,  Kittrell,  N.  C. 

Funeral  Benefit  Association  of  the  United  States,  Philadelphia,  Pa. 

Eminent  Household  of  Columbian  Woodmen,  Atlanta,  Ga. 

Masonic  Benefit  Fund  (Colored),  Raleigh,  N.  C. 

Afro-American  Union  Association,  Salisbury,  N.  C. 

Royal  Union  Association  of  New  Jersey,  Trenton,  N.  J. 

Grand  Fountain  United  Order  True  Reformers,  Richmond,  Va. 

Grand  Lodge  Independent  Order  True  Reformers,  Fayetteville,  N.  C. 

STOPPED  BUSINESS. 

The  following  companies  or  associations  either  did  not  renew  their 
license  at  the  close  of  the  year  1902,  or  ceased  to  do  business  in  the 
State  during  the  past  year: 

ASSESSMENT  LIFE. 

Knights  Templar  and  Masonic  Aid  Association,  Cincinnati,  Ohio. 

FIRE. 

Firemen's  Insurance  Company,  Baltimore,  Md. 
Greenwich  Insurance  Company,  New  York. 
Lafayette  Insurance  Company,  New  York. 
United  Fire,  Raleigh,  N.  C. 

Wilmington  Underwriters  Insurance  Company,  Wilmington,  N.  C. 
National  Standard,  New  York  City. 

SURETY. 

Union  Surety  and  Guaranty  Company,  Philadelphia,  Pa. 

FRATERNAL  ORDERS. 

Family  Protective  Union,  Boston,  Mass. 

The  Wilmington  Underwriters  went  into  liquidation  at  the  begin- 
ning of  1904  and  the  National  Standard  was  merged  with  the  Assur- 
ance of  America.  The  United  Fire  and  Union  Surety  and  Guaranty 
Companies  went  into  the  hands  of  receivers.    As  a  result  of  the  great 

North  Carolina  State  Liurdry 
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conflagration  in  Baltimore  the  Firemen's  Insurance  Company  of 
Baltimore  went  into  the  hands  of  a  receiver  and  the  Greenwich  and 
Lafayette  stopped  business. 


COMPANIES  LICENSED. 


The  following  companies  were  licensed  during  the  year  ending 
April  1,  1904: 


LIFE  COMPANIES. 


Aetna  Life. 

Bankers  Life  Insurance  Co, 
Connecticut  Mutual. 
Contentnea. 
Eastern  Life. 

Equitable  Life  Assurance  Society. 

Fidelity  Mutual. 

Germania  Life. 

Hartford  Life. 

Home  Life  of  New  York. 

Illinois  Life. 

Life  of  Virginia. 

Manhattan  Life. 

Marjdand  Life. 

Massachusetts  Mutual  Life. 

Metropolitan  Life. 

Michigan  Mutual. 

Mutual  Benefit  of  Newark. 

Mutual  Life  of  New  York. 

Washington 


National  Life  of  Vermont. 
New  York  Life. 
Northwestern  Mutual. 
Pacific  Mutual. 
Penn  Mutual. 
Phoenix  Mutual. 
Provident  Savings. 
Prudential  of  America. 
Security  Life  and  Annuity. 
Security  Mutual  Life. 
Security  Trust  and  Life. 
South  Atlantic  Life. 
Southern  Loan  and  Trust  Co. 
State  Mutual  of  Massachusetts, 
State  Life  of  Indiana. 
Sun  Life  of  Canada. 
Travelers. 
Union  Central. 

Union  Mutual  Life  of  Maine. 
Life,  New  York. 


ASSESSMENT  LIFE  COMPANIES. 


Carolina  Benevolent. 
Carolina  Mutual  Life. 
Farmers  Life  of  North  Carolina, 
Industrial  Life  and  Health. 
Knights  Templar  and  Masonic. 
N.  C.  Mutual  and  Provident. 


N.  C.  Mutual  Aid  and  H.  P. 
Peoples  Benevolent  and  Relief. 
Peoples  Mutual  Benevolent. 
Piedmont  Mutual  Life. 
State  Mutual  Life  and  Annuity, 
Workers  Mutual  Life. 


FIRE  AND  FIRE  AND  MARINE  COMPANIES. 


Aetna. 

Agricultural. 

American  Central,  St.  Louis. 
American  of  Boston. 
American  of  Pennsylvania. 
Assurance  of  America. 
Atlanta-Birmingham. 
Atlanta  Home, 
British  America. 


British  American. 
Cabarrus  Mutual  Fire. 
Caledonian. 
Camden  Fire. 
Carolina. 

Citizens  of  Missouri. 
Cologne  Re-insurance. 
Colonial. 

Commercial  Union. 
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Continental. 

Davidson  Coiintj^  Mutual  Fire, 
Delaware. 

Equitable  of  South  Carolina. 
Equitable  Fire  and  Marine. 
Farmers  Mutual  Fire. 
Fire  Association  of  Philadelphia. 
Firemen's  of  Baltimore. 
Fireman's  Fund. 

Gaston  County  Farmers  Mutual. 

Georgia  Home. 

German  Alliance. 

German- American. 

Germania  Fire. 

Glens  Falls. 

Globe  and  Rutgers  Fire. 

Greenwich. 

Hamburg-Bremen. 

Hanover  Fire. 

Hartford  Fire. 

High  Point  Fire. 

Home. 

Home  Insurance  Co.  of  Greensboro. 

Indemnity  Fire. 

Indianapolis  Fire. 

Insurance  Co.  of  North  x\merica. 

Lafayette  Fire. 

Law  Union  and  Crown. 

Liverpool  and  London  and  Globe. 

London  Assurance. 

London  and  Lancashire. 

Manchester. 

Mecklenburg  Farmers  Mutual  Fire. 

Millers  Mutual  of  Pennsylvania. 

Milwaukee  Mechanics. 

Moscow  Fire. 

Munich  Re-insurance. 

National  Fire. 

National  Union  Fire. 

New  Hampshire  Fire. 

New  York  Underwriters  Agency. 

Niagara  Fire. 

North  British  and  Mercantile. 

ACCIDENT  AND 

Aetna  Indemnity. 
Aetna  Life  (Accident). 
American  Bonding  Co. 


North  Carolina  Home. 
Northern  Assurance. 
Norwich  Union. 
Orient. 

Palatine  of  London. 
Pamlico  Insurance  and  Banking  Co 
Pennsylvania  Fire. 
Phenix  of  Brooklyn. 
Philadelphia  Underwriters. 
Phcenix  of  London. 
Phoenix  of  Hartford. 
Piedmont. 

Providence-Washington. 
Prussian  National. 
Queen. 

Rochester  German. 
Rossia. 
Royal. 

Royal  Exchange  Assurance. 
Rowan  Mutual  Fire. 
St.  Paul  Fire  and  Marine. 
Salamandra. 

Scottish  Union  and  National. 
Skandia. 

Southern  Loan  and  Trust  Co. 
Southern  Stock  Mutual. 
Soutliern  Underwriters. 
Springfield  Fire  and  Marine. 
Stuyvesant  Fire. 
Sun  Insurance  Office. 
Sun  of  New  Orleans. 
Teutonia. 

Traders  of  Chicago, 
l  iulcrwritci-s  of  Greensboro. 

lilted  States  Fire. 
Union  Assurance  Society. 
Union  County  Farmers  Mutual. 
United  Fire. 

Virginia  Fire  and  Marine. 
Virginia  State. 
^Vestchester  Fire. 
Western  Assurance. 
Wilmington  Underwriters. 

SURETY  COMPANIES. 

American  Credit-Indemnity  of  N.  1 
American  Surety  of  New  York. 
City  Trust,  Safe  Deposit  and  Surety 
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Employers  Liability. 

Employers  Indemnity  of  Philadelphia. 

Federal  Union. 

Fidelity  and  Casualty. 

Fidelity  and  Deposit  of  Maryland. 

Hartford  Steam-boiler. 

Lloyds  Plate-glass. 

Maryland  Casualty. 

Metropolitan  Plate-glass. 

National  Surety  Co. 

New  York  Plate-glass  Insurance  Co. 

Ocean  Accident  and  Guarantee. 


Park  Region  Mutual  Hail. 

Pennsylvania  Casualty. 

Peoples  Mut.  Accident  and  Sick  Benefit. 

Preferred  Accident. 

Southern  States  Trust. 

Standard  Life  and  Accident. 

Title  Guaranty  and  Trust. 

Tobacco  Planters  Mutual  H.  and  F. 

Travelers  (Accident). 

Union  Surety  and  Guaranty. 

United  States  Fidelity  and  Guaranty. 

United  States  Casualty. 


^^'achovia  Loan  and  Trust. 


FRATERNAL  ORDERS. 

A.  C.  L.  Relief  Department. 
Afro-American  Union.  . 
American  Guild. 

American  Union  Benefit  Association. 
Ancient  Order  United  Workmen. 
Columbian  Woodmen. 
Endowment  Rank  Knights  of  Pythias. 
Funeral  Benefit  Association  of  U.  S. 
Family  Protective  Union. 
Fraternities  Accident  Order. 
Grand  Fraternity. 

Golden  Rule  Benevolent  Association. 
Improved  Order  Heptasophs. 
I.  0.  0.  F.  (Colored). 
Independent  Order  True  Reformers. 
Jr.  0.  U.  A.  M. 
Knights  of  Gideon. 

Supreme  Ruling  Mystic  Circle. 

INVESTIGATION  OF  FIRES  AND  INSPECTION  OF  BUILDINGS. 

The  inspection  of  buildings  and  investigation  of  suspicious  fires 
in  the  State  has  received  the  attention  of  the  Commissioner  during 
the  past  year,  and  the  work  has  been  of  decided  value  to  the  State 
in  punishing  criminals  and  tending  to  lessen  the  number  of  fires. 
In  reference  to  this  subject,  I  do  not  know  that  I  can  better  express 
its  object  under  the  law  than  by  quoting  an  extract  from  the  last 
report  of  this  department,  as  follows : 

The  law  in  regard  to  the  investigation  of  all  suspicious  fires  in  the  State  has 
been  amended  by  the  last  Legislature,  so  that  it  becomes  now  not  only  a  law  for 
the  reporting  of  all  fires  and  the  investigation  of  those  of  suspicious  origin,  but 
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one  requiring  the  inspection  of  all  buildings  in  the  cities  and  towns  of  the  State. 
Under  the  law  as  it  now  is,  it  is  the  duty  of  the  officers  of  each  city  and  town  to 
thoroughly  inspect,  quarterly,  every  building  within  the  fire  limits  of  their  city  or 
town,  and,  annually,  all  buildings  within  the  limits  of  the  city.  The  value  of  this 
law  and  its  far-reaching  effects  in  saving  from  loss  by  fire  the  property  v/ithin  the 
State,  and  the  ultimate  reduction  of  fire  rates,  can  hardly  be  estimated.  The  idea 
of  having  all  fires  reported  is  not  only  that  those  of  suspicious  origin  may  be 
investigated  under  the  direction  of  the  Commissioner,  but  that  there  may  be  pre- 
pared and  kept  proper  statistics  of  the  character,  origin,  cause,  etc.,  of  all  fires 
occurring  within  the  State.  Because  of  the  short  clerical  force  of  the  department, 
the  Commissioner  has  found  it  impossible  up  to  this  time  to  accomplish  much  in 
the  way  of  gathering  and  compiling  statistics. 

The  expenses  attending  the  investigation  of  fires  in  the  State 
are  paid  by  a  tax  of  one-fifth  of  one  per  cent,  on  the  gross  receipts 
of  all  fire  companies  doing  business  in  the  State,  and  does  not  cost 
the  State  or  her  citizens  one  cent.  There  has  been  collected  for  the 
past  year  $3,7G2.84  and  paid  out  $2,700.09  in  the  matter  of  investi- 
gating fires  and  the  inspection  of  buildings.  The  items  that  go  to 
make  up  this  amount  are  shown  on  the  books  of  the  department.  It 
is  to  be  hoped  that  as  the  fire  insurance  business  in  the  State  in- 
creases the  receipts  from  this  source  will  enable  the  Commissioner 
to  employ  for  all  his  time  a  conij^ietent  man  who,  when  not  en- 
gaged in  investigating  fires  and  seeking  evidence  against  '^firebugs," 
shall  be  employed  in  inspecting,  with  the  Chiefs  of  the  Fire  Depart- 
ments of  the  State,  all  buildings  and  premises  in  our  cities  and 
towns.  ^sTothing  will  do  more  to  decrease  our  fire  waste  and  lessen 
our  insurance  rates.  It  is  a  pleasure  to  the  Commissioner  to  be  able 
to  report  a  decided  progress  in  the  investigation  of  fires  and  in  the 
inspection  of  buildings.  The  ofiicers  of  the  difi:"erent  cities  and  towns 
throughout  the  State  and  the  sheriffs  of  the  different  counties  are 
becoming  more  and  more  interested  in  this  matter  and  are  showing 
some  zeal  in  the  discharge  of  the  duties  imposed  upon  them,  under 
the  act  for  the  Investigation  of  Fires  and  the  Inspection  of  Buildings. 

FEATEII^nTAL  oedees. 

The  Legislature  has  considerably  improved  the  law  governing  this 
class  of  insurance  associations,  and  under  the  law  as  it  now  stands 
much  has  been  accomplished  in  the  way  of  improving  the  character 
of  the  business  and  the  protection  offered  to  the  citizens  of  the  State. 
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The  trouble  still  remains  that  the  law  is  not  sufficiently  strict  in  re- 
gard to  the  organization  of  these  associations  and  their  admission 
to  do  business  in  the  State.  Too  many  very  small  ones  are  allowed 
to  be  formed  in  the  State,  and  their  work  in  the  end  can  but  result 
in  loss  to  the  citizens  of  the  State  who  patronize  them.  The  Com- 
missioner during  the  last  year  has  refused  the  application  of  several 
associations  to  come  into  the  State,  and  feels  that  he  was  justified  in 
so  doing  because  he  gave  the  citizens  of  the  State  the  benefit  of  any 
doubt  in  regard  to  the  character  of  the  protection,  as  that  offered  was, 
in  his  opinion,  even  less  than  is  usually  received  from  this  class  of 
associations.  Some  further  legislation  is  needed  especially  as  to  the 
size  of  the  associations  allowed  to  operate  and  the  collection  and  man- 
agement of  the  funds  collected.  Every  association  should  be  required 
to  collect  and  keep  separate  the  funds  for  paying  losses  and  expenses, 
and  not  be  allowed  to  use  funds  collected  for  benefits  for  expenses. 

man  or  set  of  men  should  be  allowed  to  charter  or  run  an  associa- 
tion in  this  State  as  a  fraternal  order  unless  it  is  made  to  appear  be- 
yond a  doubt  that  it  is  not  a  money-making  scheme  or  run  for  the  sup- 
port of  the  promoters  or  officers. 

INSURANCE  OF  STATE  PROPERTY. 

The  proper  protection  of  the  property  of  the  State  from  fire  by 
insurance  is  one  that  calls  for  a  careful  and  painstaking  work.  The 
Legislature  of  1901  by  an  act  required  that  the  policies  of  all  public 
buildings,  and  other  State  property,  should  be  approved  by  the  In- 
surance Commissioner  of  the  State  before  it  w^as  laAvful  for  the 
premiums  therefor  to  be  paid.  This  caused  a  considerable  amount 
of  work  to  be  laid  upon  the  department,  besides  considerable  expense 
personally  to  the  Commissioner  in  examining  the  State  property, 
as  there  was  no  provision  made  for  even  the  necessary  expenses. 
The  Legislature  of  1903  amended  this  act  and  provided  that  the 
Insurance  Commissioner  and  the  officer  or  board  having  the  property 
in  charge  should  agree  as  to  the  amount  of  insurance  to  be  carried 
on  all  State  property,  and  then  the  Commissioner  should  be  required 
to  place  this  insurance.  In  obedience  to  this  law,  the  Insurance 
Commissioner  called  for  and  received  the  fire  insurance  policies  on 
all  property  in  the  State,  and  after  consulting  with  the  officers  hav- 
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ing  the  property  in  charge  agreed  upon  the  amount  of  insurance  to 
be  placed  and  had  policies  issued  therefor.  AYlien  the  Insurance 
Commissioner  took  charge  of  the  placing  of  insurance  upon  State 
])roperty  he  found  the  property  of  tlie  State  insured  under  specific 
policies  as  follows : 


To  liip . 

InSUTttUCG. 

$  500  000  00 

none 

Supreme  Court  building  and  contents.              .  . 

250  000  00 

$  62,000.00 

Governor's  jMcinsion  and  furniture  .... 

....       70  000  00 

25,500.00 

.  ,  200.000.00 

72,500.00 

State  Prison  building  and  contents  

1.250,000.00 

none 

AO  nnn  nn 

4U,U  /  O.UU 

40,000.00 

28,500.00 

28,500.00 

180.000.00 

75.550.00 

A.  &  M.  College  at  Raleigh  

225,000.00 

48,450.00 

A.  &  M.  College  (colored)  

70,000.00 

40,425.00 

120,000.00 

9,500.00 

55,000.00 

5,750.00 

D,  and  D.  Institution  ( white )  at  Morganton  

180,000.00 

49,500.00 

State  Hospital  at  Raleigh  

300,000.00 

46.550.00 

650,000.00' 

12,000.00 

170,000.00 

83,675.00 

Total  

$4,820,000.00 

$664,475.00 

a:viount  now  insured. 

The  Commissioner,  after  consulting  with  the  different  officers 
having  the  property  in  charge,  made  out  a  schedule  for  each  insti- 
tution and  placed  under  these  schedules  the  insurance  upon  the  prop- 
erty of  said  institution  for  the  amount  agreed  upon.  The  Commis- 
sioner also  took  up  wuth  the  insurance  companies  the  rates  being 
charged  and  the  clauses  being  inserted  in  policies  on  State  property, 
and  agreed  upon  the  proper  rating  under  these  schedules  and  also 
as  to  what  clauses  should  be  used  in  policies  covering  State  property. 
The  following  amount  of  insurance  is  now  being  carried  upon  the 
properties  of  the  State: 
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Proj)erty. 

Value. 

Insurance. 

none 

Governor's  Mansion  and  furniture  

  70,000.00 

$  25,500.00 

Supreme  Court  building  and  contents  

  250,000.00 

62,000.00 

Agricultural  building  and  contents  

  200,000.00 

72,500.00 

State  Prison  building  and  contents  

  1,250,000.00 

none 

  60,000.00 

40,075.00 

Books  (Secretary  of  State)  

  40,000.00 

28,500.00 

University  of  North  Carolina  

  500,000.00 

28,500.00 

State  Normal  and  Industrial  College  

  240,000.00 

112,037.37 

A.  &  M.  College  at  Raleigh  

  225,000.00 

104,950.00 

A.  &  M.  College  (colored)  

  70,000.00 

51,425.00 

  120,000.00 

30,000.00 

D.  and  D.  and  Blind  Institution  (colored)  

  55,000.00 

16,200.00 

D.  and  D.  Institution  at  Morganton  

  180,000.00 

52,500.00 

State  Hospital  at  Raleigh  

  300,000.00 

48,850.00 

State  Hospital  at  Morganton  

  920,000.00 

100,000.00 

  200,000.00 

84,700.00 

Total  

 $5,180,000.00 

$857,737.37 

AVhile  the  present  plan  is  a  vast  improvement  upon  the  plan  here- 
tofore in  nse  in  placing  insurance  on  State  property,  still  there  are 
perhaps  other  ways  in  which  the  matter  could  be  still  further  im- 
proved and  to  which  the  attention  of  the  Legislature  will  no  doubt 
be  called  at  the  proper  time. 

CHAETERS. 

Under  the  law  a  company  or  association  can  be  chartered  in  the 
State  to  do  any  kind  of  insurance  business  where  the  proposed  arti- 
cles of  incorporation  are  submitted  to  and  approved  by  the  Insur- 
ance Commissioner  and  by  him  certified  to  the  Honorable  Secre- 
tary of  State.  When  this  is  done  the  charter  can  be  issued  from  the 
office  of  the  Secretary  of  State  just  as  they  are  to  other  corporations. 

The  proposed  articles  of  incorporation  of  the  following  companies 
and  associations  were  during  the  year  submitted  to  and  examined  and 
approved  by  the  Commissioner  and  certified  to  the  office  of  the  Sec- 
retary of  State  to  be  chartered. 

STOCK  LIFE. 

The  Contentnea  Life  Insurance  Company,  Wilson,  N.  C. 
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ASSESSMENT  LIFE. 

Piedmont  Mutual  Life  Insurance  Company,  Greensboro,  N.  C. 

Carolina  Mutual  Life  Insurance  Company,  Raleigh,  N.  C. 

The  Workers  Mutual  Life  and  Health  Insurance  Company,  New  Bern,  X.  C. 

BUKIAL  ASSOCIATIONS. 

Asheville  Mutual  Benefit  Burial  Association,  Asheville,  X.  C. 

FRATERNAL  ORDERS. 

Supreme  Lodge  Knights  of  Gideon  Mutual  Society,  Goldsboro,  N.  C. 

American  Union  Benefit  Association,  Kittrell,  N.  C. 

The  Afro-American  Union  Association.  Salisbury,  N.  C. 

Reformed  Junior  Knights  of  Gideon  INIutual  Aid  Society,  Goldsboro,  N.  C. 

The  Benevolent  and  Charitable  Brother  Insurance  Company,  Washington,  jST.  C. 

Some  additional  requirements  for  charters  should  be  adopted  by 
the  Legislature,  and  then  the  time  of  the  General  Assembly  should 
not  be  taken  up  with  passing  upon  and  enacting  charters  of  this  char- 
acter. In  almost  every  instance  they  are  asked  for  from  the  General 
Assembly  in  order  that  some  special  feature  of  doubtful  propriety 
can  be  inserted  or  that  the  charter  may  be  kept  for  the  purpose  of 
traffic. 

UNITED   FIRE   INSURANCE  COMPANY. 

The  history  of  this  company  furnishes  a  lesson  to  the  State  and 
emphasizes  the  importance  of  having  charters  thoroughly  examined 
before  they  are  issued.  This  company  was  first  chartered  as  The 
Home  Protection  Insurance  Company,  and  after  running  awhile  by 
that  name  it  was  compelled  to  stop  business.  Its  charter  was  amended 
by  the  Legislature  of  1903  and  the  name  changed  to  the  United 
Mutual  Fire  Insurance  Company.  The  charter  was  then  sold  to 
some  Boston  people  and  they  undertook  to  run  an  insurance  com- 
pany for  the  writing  of  surplus  lines.  After  repeated  attempts  to 
have  the  company  comply  fully  with  the  law  and  accumulate  sufficient 
funds  in  proper  securities  for  the  protection  of  its  policy  holders, 
the  Commissioner  deemed  it  best  to  ask  the  courts  to  appoint  a  re- 
ceiver for  the  company.  It  is  now  in  the  hands  of  a  receiver,  Mr. 
S.  Brown  Shepherd,  who  is  winding  up  the  affairs  of  the  company 
under  the  direction  of  the  courts. 
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VIOLATIONS. 

Under  the  law  it  is  made  tlie  duty  of  the  Commissioner  to  seek 
out  and  prosecute  all  violations  of  the  insurance  law,  and  to  see  that 
its  provisions  are  carried  out  by  companies  and  agents  doing  business 
in  the  State.  Because  of  the  manner  in  which  the  law  has  been 
enforced  for  the  last  three  or  four  years  these  violations  are  becoming 
less  frequent,  but  during  the  past  year  the  Commissioner  has  had 
a  good  many  violations  brought  to  his  attention,  and  where  he  could 
get  the  evidence,  has  caused  prosecutions  to  be  instituted.  These 
prosecutions  often  result  in  the  conviction  of  the  persons  violating 
the  law.  In  most  cases  the  judgments  have  been  suspended  and  held 
over  the  violator  as  a  guarantee  of  his  future  conduct.  Yery  few 
of  the  best  companies  are  guilty  of  these  violations,,  and  in  most 
cases  the  guilty  ones  are  the  representatives  of  some  association  or 
order  that  has  very  little  to  lose  by  being  classed  as  a  violator  of  the 
law.  In  many  cases  the  citizens  representing  these  associations  have 
been  imposed  upon  by  them. 

STATEMENTS  AND  TABLES. 

All  companies  and  associations  doing  business  in  the  State  under 
the  supervision  of  the  department  are  required  to  file  annually,  as 
of  December  31,  a  full  statement  of  their  business  for  the  year 
and  their  financial  condition  in  detail.  These  statements  must  be 
filed  with  the  department  and  abstracts  of  them  must  be  made  by 
the  Commissioner  and  published  in  some  newspaper  of  the  State, 
and  copies  sent  to  the  Clerk  of  the  Superior  Court  of  each  county, 
to  be  filed  in  his  ofiice.  It  is  also  made  the  duty  of  the  department 
to  gather  and  keep  full  information  as  to  the  character  and  finan- 
cial condition  of  each  company,  association  and  order  doing  busi- 
ness in  the  State.  The  statements  published  in  this  report  are 
those  filed  by  the  ofiicers  of  the  company  for  the  past  year  ending 
December  31,  1903.  An  examination  of  them  will  give  full  infor- 
mation as  to  the  assets,  investments  and  real  condition  of  these  com- 
panies and  associations.  The  statistical  tables  are  so  arranged  as 
to  put  this  information  in  such  shape  that  it  may  be  easily  examined 
by  the  citizens  of  the  State  as  well  as  the  companies  doing  business 
in  the  State  and  their  agents. 
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An  examination  of  tlie  statistical  tables  pnblislied  in  this  report 
will  be  of  special  interest  to  the  citizens  of  the  State,  as  they  show 
not  only  an  increase  of  the  insurance  business  in  the  State  bnt  a 
decided  progress  by  home  companies.  This  can  be  readily  seen  by 
comparing  the  bnsiness  of  Xorth  Carolina  companies  in  1899  with 
the  bnsiness.  as  reported  herein  for  last  year. 

LIFE  COMPANIES. 

In  1(S99  there  w^as  no  stock  or  legal  reserve  life  insnrance  company 
of  this  State  and  only  one  mntnal  association.  This  association  re- 
]iorted  in  assets  only  $479.85  and  total  receipts  of  $2,528.95.  In 
190-3  the  Xorth  (^arolina  life  companies  doing  bnsiness  with  a  legal 
reserve  report : 

Assets.  Capilal.  Business  in  Force.  Premiums. 

$S70,3f)9.07  $325,000.00  $2,238,677.00  ${)L031.20 

FTRK  CO:\rPANTES. 

The  ^orth  Carolina  fire  companies  show  a  more  decided  increase. 
Tlie  home  fire  companies  have  increased  in  nnmber  and  made  rapid 
progress  for  several  years.  Their  snccess  shows  to  the  citizens  of 
the  State  the  advantage  and  profit  to  be  gained  by  investing  capital 
in  home  fire  insnrance  companies.  The  reports  of  these  companies 
show : 


■ 

Assets. 

Capital. 

Surplus. 

Business. 

Premiums. 

Insurance  in 
Force. 

1903   

1899   

$  2,920,669.94 
454,456.13 

S  962,896.00 
277,390.00 

$  253,865.68 
55,522.06 

$40,537,337.45 
8,295,230.12 

$  785,961.16 
85,670.54 

$45,443,635.82 
11,982,779.75 

Increase  

2,448,213.81 

685,506.00 

198,343.62 

32,242, 107.33 

700,290.62 

33,460,856.07 

FINANCIAL. 

All  companies,  associations  and  orders  of  the  class  placed  by  law 
niider  the  sn])ervision  of  this  department  are  required  to  be  licensed 
by  the  Insnrance  Commissioner  before  they  can  do  bnsiness  in  the 
State,  and  pay  to  him  snch  licenses,  fees  and  taxes  as  are  prescribed 
l)y  law.  The  Commissioner  is  reqnired  to  collect  these  licenses,  fees 
and  taxes  and  pay  them  to  the  State  Treasurer.    The  amounts  col- 


IS 
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lected  by  the  Commissioner  continue  to  increase  each  year,  and  the 
Commissioner  takes  pleasure  in  reporting  as  collected  by  him  durim^. 
the  past  year  and  paid  to  the  Honorable  State  Treasurer  monthly; 


For  taxes  on  gross  receipts  $129,519.70 

For  licenses  from  companies   31,873.81 

For  fees   4,249.50 

For  licenses  for  sub-agents   8.990.50 


Total  '  $174,633.60 

For  publication  of  annual  statements  in  newspapers  $1,611.00 

For  investigation  of  fires   3,762.84 

  5,373.84 


Total  $184,007.44 


CONCLUSION. 

Because  of  the  large  increase  of  business  and  the  necessity  for 
more  filing  and  desk  room  the  department  is  very  much  crowded, 
and  it  is  to  be  hoped  that  some  provision  will  be  made  to  give  the 
department  more  room  in  which  to  transact  the  work. 

In  conclusion,  the  Commissioner  desires  to  testify  to  the  valuable 
aid  rendered  him  in  the  discharge  of  the  increased  work  and  respon- 
sibility by  his  Chief  Clerk,  Mr.  D.  H.  Milton,  and  his  stenog- 
rapher and  Clerk,  Miss  Ida  Montgomery,  as  they  have  been  prompt 
and  faithful. 


Respectfully  submitted. 


STATISTICAL  TABLES 

RELATING  TO  FIRE  AND  MARINE  INSURANCE 
COMPANIES. 


TABLE  No.  I- 

Showing  the  Nature  of  the  GROSS  ASSETS  of  Fire  and  Marine 

the  year  ending 


NORTH  CAROLINA 


Name  of  Company, 

Real  Estate. 

Mortgage  Loans. 

$ 

5,000.00 

<P  

35,581.67 

Davidson  County  Mutual  Fire   -           _-       __  _ 

49,512.60 

870.00 
175,111.  80 

3,437.24 
75,000.00 

Southern  Loan  and  Trust  Company    —   _____ 

20,909.21 
9,933.75 

40,776.71 
9,933.75 

388,920.41 
30,140.00 
88,452.61 
7,500.01 

Totals                                         _  _    

164,990.66 

776,089.10 

COMPANIES  OF 


^tna  

Agricultural  

American  Central  of  St.  Louis  

American  of  Boston  

Atlanta-Birmingham  Insurance  Company  - 

American  Fire  (Philadelphia)  

Assurance  Company  of  America  

Atlanta  Home  

British  American  

Citizens  Insurance  Company  of  Missouri  - 

Camden  Fire  

Colonial  Fire  

Continental  

Delaware  

Equitable  of  South  Carolina  

Equitable  Fire  and  Marine  

Fire  Association  of  Philadelphia  

Firemen's  of  Baltimore  

Fireman's  Fund  

Georgia  Home  

German  Alliance  

German-  American  

Germania  Fire  

Glens  Falls  

Globe  and  Rutgers  

German  Insurance  Company  

Greenwich  

Hanover  Fire  

Hartford  Fire  

Home  of  New  York  

Indemnity  Fire  

Indianapolis  Fire  Insurance  Company  

Insurance  Company  of  North  America  

Lafayette  Fire  

Millers  Mutual  Fire  

Milwaukee  Mechanics  Insurance  Company- 
National  Fire  

National  Standard  

National  Union  Fire  

New  Hampshire  Fire  

Niagara  Fire  


277,249.39 
323,260.24 


398,080.21 


60,853.06 


4,877.00 
30,100.00 
2,161.09 
1,113,000.00 
200,000.00 
23,900.00 
120,000.00 
440,327.50 


518,000.00 
138,925.00 


15,000.00 
670,488.77 
71,227.48 
73,000.00 
88,700.00 


692,985.84 
940,500.00 
1,593,8.92.06 


602,180.00 


48,000.00 
354,855.22 


4,000.00 
165,781.62 


12,600.00 
595,477.73 
9,500.00 
32,000.00 
16,740.90 
761,212.40 


125.00 


241,070.00 
255.854.21 
169,536.15 

32,150.00 
149,700.00 

36,071.03 
176,550.00 
1,331,656.99 


188,312.50 
165,349.78 


13,000.00 
376,500.00 
810,127.08 

54,500.00 
2,499,258.48 


3,500.00 
734,369.00 
91,200.00 


293,130.00 
966,038.04 


36,050.00 
1,256,008.39 
617,715.00 


291,822.00 
457,200.00 
344,000.00 


ASSETS. 


Insurance  Companies  (licensed  to  do  business  in  this  State)  for 
December  31,  1903. 


COMPANIES. 


Loans  on 
Collaterals. 

Stocks  and 
Bonds. 

Cash  in  Office 
and  Bank. 

Unpaid 
Premiums  and 
Agents' 
Balances. 

Miscellaneous. 

Total  Assets. 

$  

$  

8  1,027.34 
2,707.58 
65.00 
22.14 

$  

$  

$  1,027.34 
85,297.18 
65.00 
22.14 

12,900.00 

24,675.00 

3,018.98 

1,413.95 

20,000. 00 
1,000.00 

5,717.12 
3,497.99 
1,218.22 
16,242.24 
199,308.78 
5,624.27 
387.00 
122,097.18 
18,501.37 
157,847.86 
7,627.87 

1,531.41 
3,577.12 



27,248.53 
67,503.44 
1,218.22 
166,220.60 
378,380.38 
120,259.26 
934.23 
700,506.33 
121.807.95 
1,114,903.47 
79,215.53 

7,379.00 

2,536.73 

225.00 

124,906.52 

19,888.84 
522.56 
6,664.99 

4,088.00 

32,900.00 

70.00 
547.23 
2,221.60 
42.97 
139,904.51 

150,480.09 
41,219.98 

236,349.05 
37,269.98 

15,877.84 
8,969.88 

37,452.33 
4,383.92 

13,000.00 
414, 120.40 
12,500.00 

20,000.00 

18,060.34 

38,060.34 

506,645.40 

642,279.62 

559,952.30 

101,887.87 

150,824.99 

2,902,669.94 

OTHER  STATES. 

13,133,022.97 
941,514.75 

3,000,888.75 
714,654.50 
250,460.00 

1,187,674.96 

1,026.675.00 
217,267.50 
354,491.25 
253,140.00 
558,264.95 
84,834.93 
11,288,515.00 
960,771.68 
108,975.50 
650,485.00 

3,463,554.00 

1,207,068.62 
139,289.77 
178,645.04 
27,174.11 
75,277.13 
105,440.21 
91,858.94 
14,426.78 
34,707.08 
91,215.65 
23,984.45 
16,675.71 
808,503.53 
44,101.89 
8,392.85 
29,896.82 
275,328.14 

560,317.01 
142,160.48 
207,194.69 
58,047.74 
36,308.03 
228,839.56 
62,811.46 
18,409.60 
68,917.09 
136,403.56 
73,494.04 
9,488.55 
770,039.28 
168,514.61 
18,660.89 
133,805.20 
506,665.84 

630.16 
29,866.14 

'  6,059.22 
1,881.95 
34,047.07 
4,754.54 
343.58 
2,843.31 
5,716.00 
6, 102.89 
18,046.78 
179,969.82 
17,121.41 
3,622.46 
1,697.20 
44,896.27 

15,190,888.15 
2,617,755.75 
3,817,728.48 
837,935.57 
390,612.51 
2,865,504.41 
1,186,099.94 
311,425.52 
460,958.73 
732,422.21 
1,042,800.54 
313,718.21 
14,192,177.63 
1,775,209.59 
216,744.93 
1,2.50,434.22 
,  6,332,403.74 

446,186.64 
421,500.00 

9,944.50 
150,210.00 

95,000.00 
12,975.00 

235,000.00 
17,122.20 
138,000.00 
269,975.00 

462,500.00 
40,500.00 



3,603,430.00 
464,360.22 
1,166,484.00 
10,797,194.00 
4,116,472.25 
2,391,980.00 
1,295,842.00 
1,524,439.16 
1,619,410.00 
2,750,244.75 
10,183,874.85 
14,177,010.00 
385.965.00 
126,218.24 
6,927,301.60 
395,605.00 
47,096.75 
1,297,438.75 
4,783,228.00 

311,385.35 
x64,575.47 
28,432.28 
430,620.77 
346,279.42 
630,443.06 
60,250.29 
310,075.69 
127,397.89 
221,791.24 
479,074.50 
1,173,763.90 
38,207.98 
11,786.25 
1,083,395.18 
31,098.91 
12.076.84 
107,234.54 
336,779.80 

657,808.82 
69,611.32 
105,615.30 
765,142.72 
307,355.96 
127,479.92 
468, 550.53 
344,884.17 
319,548.25 
168,212.27 
1,028,300.00 
1,002,436.40 
22,781.43 
23,591.99 
930,361.61 
53,916.08 

32,527.57 
757.91 
3,697.00 
53,348.84 
32,737.23 
11,721.63 
8,388.63 
135,549.32 
53,652.83 
225,322.94 
1,145,443.00 
2,491.63 
3,107.11 
18,243.57 
46,005.22 
47,379.84 
1,696.79 
31,297.47 

5,773,964.24 
934,079.70 
1,304,228.58 
12,074,306.33 
5,849,833.63 
4,046,681.17 
1,960,531.45 
4,910,606.82 
2,120,003.97 
4,062,057.04 
14,516,361.35 
18,040,793.99 
450,161.52 
472,970.05 
11,259,981.65 
527,999.83 
96,920.38 
2,926,281.42 
6,463,828.59 

3,700.00 

7,700.00 

4,800.00 

704,700.00 

186,302.27 
371,250.57 

::::::::::::::: 



50,000.00 
8,000.00 

1,101,130.00 
2,766,682.50 
2,893,640.00 

88,648.23 
212,047.17 
272,932.03 

92,897.88 
171,617.64 
336,989.77 

4,258.66 
24,517.77  1 
12.200.16  , 

1,632,756.77 
3,877,846.70 
3,859,761.96 

TABLE  No.  I- 

Showing  the  Nature  of  the  GROSS  ASSETS  of  Fire  and  Marine 

for  the  year  ending 

COMPANIES  OF  OTHER 


Name  of  Company. 


Orient  Insurance  Company  

Pennsylvania  Fire  

Phenix  of  Brooklyn  

Phoenix  of  Hartford  

Providence-Washington  Insurance  Company- 
Queen  Insurance  Company  

Rochester  German  

St.  Paul  Fire  and  Marine  

Springfield  Fire  and  Marine  

Stuyvesant  Fire  Insurance  Company  

Sun  of  New  Orleans  

Teutonia  

Traders  of  Chicago  

United  States  Fire  

Virginia  Fire  and  Marine  

Virginia  State  

Westchester  Fire  


Totals 


Real  Estate. 


Mortgage  Loans. 


65,333.04 
210,000.00 
576,000.00 
351,442.65 


150,999.25 
267,810.91 
387,306.44 
227,000.00 
14,000.00 
35,000.00 
40,000.00 
31,993.84 
50,000.00 
95,783.97 
72,778.67 
253,000.00 


ll,789,i 


.15 


41,158.00 
746,599.99 

52,100.00 
102,449.25 


71,000.00 
353,347.10 
531,622.15 
554,500.00 

14,000.00 


213,300.00 
310,200.00 
76,419.84 
52,637.91 
303,650.00 


16,477,886.06 


COMPANIES  OF 


British  America  

Cologne  Re-insurance  

Commercial  Union  

Caledonian  

Hamburg-Bremen  

Law  Union  and  Crown  

Liverpool  and  London  and  Globe - 

London  Assurance  •  

London  and  Lancashire  

Manchester  

Moscow  Fire  

Munich  Re-insurance  

North  British  and  Mercantile  

Northern  Assurance  

Norwich  Union  

Palatine  of  London  

Phoenix  of  London  

Prussian  National  

Royal  Insurance  Company  

Royal  Exchange  Assurance  

Salamandra  

Scottish  Union  and  National  

Skandia  

Sun  Insurance  Office  

Union  Assurance  Society  

Western  Assurance  


888,148.69 
433,187.16 


Totals 


1,866,013.00 


300,000.00 
2,000.00 


115,000.00 


2,174,460.43 


243,758.80 


261,000.00 
200,000.00 


6,483,569.08 


112,000.00 


3,498,750.00 


40,000.00 


321,000.00 


870,053.35 
"57^000^00 


20,000.00 


4,918,803.35 


RECAPITU 


164,990.66 

776,0^ 

59.10 

Companies  of  other  States  

11,789,893.15 

16,477,8^ 

56.06 

Foreign  Companies  

6,483,569.08 

4,918,8( 

)3.35 

18,438,452.89 

22,172,778.51 

(iv) 


ASSETS. 


Insurance  Companies  (licensed  to  do  business  in  this  State) 
December  31,  1903— Continued. 


states-Continued. 


Loans  on 
Collaterals. 


635,100.00 
101,860.00 
81,000.00 


22,730.94 
14,875.00 


26,545.00 
2,813.66 


3,949,727.94 


Stocks  and 
Bonds. 


1,782. 

4,055, 

5,153. 

5,117, 

2,016. 

5,299, 
643, 

2,207. 

4,536, 
286, 
983, 
621. 

2,081, 
310, 
549, 
347, 

2,412, 


817.38 
2.51.00 
423.00 
930.17 
860.00 
534.28 
525.00 
795.25 
144.00 
798.42 
036.00 
835.00 
827.40 
125.00 
093.00 
573.00 
100.00 


Cash  in  Office 
and  Bank. 


152,207,907.66 


$  136. 
214 
783 
419. 
106 
195 
202. 
255 
393 

26, 

25. 

41, 
231. 

20. 

65. 

14. 
102. 


703.99 
946.06 
499  24 
537.10 
575.52 
582.44 
912.68 
131.66 
562.28 
142.65 
339.33 
282.25 
768.32 
919.50 
899.11 
7.55. 74 
560.25 


12,787,431.64 


Unpaid 
Premiums  and 
Agents' 
Balances. 


152,830.07 
390,228.99 
666,620.50 
320,264.76 
223,631.69 
375,119,26 
122,615.89 
265,281.36 
508,193.78 
93,908.85 
51,225.69 
86,982.85 
175,925.79 
61,941.16 
115,160.37 
83,024.65 
300,599.24 


14,691,286.43 


Miscellaneous. 


•31,543.19 
9,487.47 
73,588.88 
461,037.36 
45,391.18 
72,500.73 
15,477.13 
29,154.91 
48,127.09 
3,496.96 
882.03 


18,757.66 
21,263.69 
3,151.13 
20,969.34 
15,094.52 


2,712,767.19 


Total  Assets. 


2,210, 
6,261, 
7,407, 
6,853, 
2,392, 
6,164, 
1,605, 
3,699, 
6,282, 
438, 
1,095, 
790, 
2,753, 
775, 
932, 
593, 
3,447, 


385.67 
613.51 
091.62 
661.29 
458.39 
735.96 
688.71 
022.71 
402.15 
346.88 
483.05 
100.10 
573.01 
449.35 
052.42 
052.97 
004.01 


214,416.900.07 


OTHER  COUNTRIES. 


 !  1,040,916.19 

169,720.71 

204,834.79 

11,833.20 

1,427,304.89 

624,310.00 

236.62 

107,071.62 

6,270.00 

737,888.24 

2,218,693.75 

452,524.46 

598,502.88 

26,882.13 

4, 294,%!. 91 

967,800.00 

187,396.82 

128,625.80 

17,343,73 

1,734,353.51 

1,602,331.25 

58,477.39 

153,654-31 

19,715.00 

1,834,177.95 

757,602.50 

26,079.86 

62,238.33 

8,181.19 

854,201.88 

3,767,406.25 

1,317,133.34 

1,549.648.94 

57,966.97 

12,056,918.50 

2,1.33,063.75 

288,538.04 

293,527.47 

44,245.09 

2,759,J'74.35 

_              ___  1,882,589.50 

177,384.11 

294,448.78 

147, 199.48 

2,801,621.87 

1,408.260.00 

104,302.13 

205,796.22 

13,863.57 

1,734,221.92 

721,347.50 

55,602.91 

33,389.58 

4,843.32 

815,183.31 

2,8.53.415.00 

274,800.62 

147,628.65 

27,069.50 

3,302,913.77 

5,352.487.00 

134,724.14 

433,120.40 

22,559.72 

5,942.891.26 

2,606,545.00 

170,294-94 

497,800  85 

10,847.04 

3,400,487.83 

2,069.054.75 

277,478.75 

218,826.81 

26,069.08 

2,631,429  39 

1,502.560.00 

190,192.92 

246,859.18 

6,424.23 

1,946,036.33 

2,499,910.00 

307,038.77 

137,210.03 

34,753.15 

2,978,911.95 

873,075.12 

29,452.80 

107,042.53 

9,664.18 

1,019,234.63 

4,458,153.95. 

710,052.53 

750,974.21 

105,742.28 

8.520,383.40 

1,734,300.00 

91,356.88 

338,920.07 

44,182.82 

2,198,759.77 

769,525.00 

92,224.81 

63,570.48 

207,320.00 

1,132,640.29 

2,000.00 

2,958,236.75 

280,876.06 

151,935.00 

333,250.20 

4,840,110.16 

773,137.50 

191,098.45 

51,862.55 

8,045.84 

1,024,144.34 

2,013,056.85 

279,649.07 

274,550.33 

26,625.90 

2,911,882.15 

1,238,990.00 

73,229.21 

171,087.31 

13,228.35 

1,696,534.87 

1,770,306.36 

143,912.88 

431,171.98 

27,421.85 

2,392,813.10 

2,000.00 

50,575,518.40 

6,083,779.22 

7,654,399.10 

1,271,098.42 

76,989,167.57 

LATION. 


506,645.40 
,949,727.94 
2,000.00 


4,458,373.34 


642,279.62 
152,207,907.66 
50,575,518.40 


559,952.30 
12,787,431.64 
6,083,779.22 


203,425,705.68  19,421,163.16 


101,887.87 
14,691,286.43 
7,654,399.10 


22,446,573.40 


150,824.99 
2,712,767.19 
1,271,098.42 


4,134,690,60 


2,902,669.94 
214,416,900.07 
76,989,167.57 


294,308,737.58 


(v) 


TABLE  No.  II- 


Showing  the  Nature  of  the  LIABILITIES  of  Fire  and  Marine 

the  year  ending 

NORTH  CAROLINA 


Name  of  Company. 


Cabarrus  Mutual  

Carolina  Insurance  Company  

Davidson  County  Mutual  Fire  

Farmers  Mutual  Fire  

Gaston  County  Farmers  Mutual  

High  Point  Fire  

Home  Insurance  Company  of  Greensboro  — 

Mecklenburg  Farmers  Mutual  Fire  

North  Carolina  Home  Insurance  Company- 
Pamlico  Insurance  and  Banking  Company  - 

Piedmont  Fire  Insurance  Company  

Rowan  Mutual  Fire  

Southern  Loan  and  Trust  Company  

Southern  Stock  Mutual  

Southern  Underwriters  

Underwriters  of  Greensboro  

Union  County  Farmers  Mutual  

United  Fire  Insurance  Company  


Totals 


Unpaid  Losses 
and  Claims. 


172.00 


Unearned 
Premiums. 


17,347.95 


1,400.00 
2,774.41 


5,920.11 


2,038.41 
13,770.04 


52,621.31 
9,913.29 
38,668.87 


1,980.00 
2,328.58 
6,721.08 
2,412.50 


25,529.49 
57,734.71 
132,728.91 
25,763.71 


7,630.00 


32,038.68 


16,248.97 


392,365.66 


COMPANIES  OF 


^tna  

Agricultural  

American  Central  of  St.  Louis  

American  of  Boscon  

American  Fire  of  Philadelphia  

Assurance  Company  of  America  

Atlanta  Home  

Atlanta-Birmingham  

British  American  

Citizens  Insurance  Company  of  Missouri — 

Camden  Fire  

Colonial  Fire  

Continental  

Delaware  

Equitable  of  South  Carolina  

Equitable  Fire  and  Marine  

Fire  Association  of  Philadelphia  

Firemen's  of  Baltimore  

Fireman's  Fund  

Georgia  Home  

German  Alliance  

German- American  

Germania  Fire  

Glens  Falls  

Globe,  and  Rutgers  

German  Insurance  Company  

Greenwich  

Hanover  Fire  

Hartford  Fire  

Home  of  New  York  

Indemnity  Fire  

Indianapolis  Fire  Insurance  Company  

Insurance  Company  of  North  America  

Lafayette  Fire  

Millers  Mutual  Fire  

Milwaukee  Mechanics  Insurance  Company- 
National  Fire  

National  Standard  

National  Union  Fire  

New  Hampshire  Fire  

Niagara  Fire  

Orient  Insurance  Company  

Pennsylvania  Fire  


596,488.24 

4,198,054.05 

102, 143.09 

1,297,632.56 

161,915.74 

1,370,444.62 

31,307.94 

376,927.27 

166,685.52 

1,241,074.03 

74,219.00 

443,602.78 

1,463.99 

45,017.47 

4,611.00 

84.610.50 

26,283.36 

182.004.54 

42,052.26 

307,229.92 

51,294.00 

339,985.64 

9,000.84 

68,211.43 

464,893.23 

5,646,414.36 

72,550.00 

694,517.46 

11,292.31 

71,804.91 

71,290.00 

586,384.47 

339,680.76 

2,720,392.62 

242,080.98 

2,336.242.11 

46.207.78 

295.274  28 

71,213.70 

300,386.73 

598,460.25 

4,102,110.22 

148,061.89 

2,178,043.74 

55,788.04 

1,280,016.03 

127,445.00 

974,311.03 

176,763.53 

2,987,135.90 

220,310.77 

1,446.562.39 

310,299.64 

2,073,532.23 

954,822.82 

8,053,542.59 

979,071.65 

6,587,613.00 

22,341.21 

166,692.75 

15,611.00 

161,005.92 

698,000.00 

4,306,960.98 

23,364.42 

218,207.22 

7.000.00 
87,002.80 

1,185,702.76 

417,118.11 

3,173,451.55 

50,800.85 

496,680.25 

230,180.05 

1,421,416.51 

216,453.96 

1,936,726.33 

145,118.67 

858,718.31 

225,401.45 

2,243,838.86 

(vi) 


LIABILITIES. 


Insurance  Companies  (licensed  to  do  business  in  this  State)  for 
December  31,  1903. 


COMPANIES. 


All  ^Liicr  v^idiiiifa. 

Total. 

$  

$  72.00 

$  

$  

$  172.00 

56.00 

11,203.95 

50,000.00 

17,093.23 

85.297.18 

352.16 

2,390.57 

25,000.00 

27.390.57 

3,  733.40 

17.503.44 

50,000.00 

67,503.44 

141.50 

1,541.50 

1,541.50 

8,627.79 

64,023.51 

81,436.00 

20,761.09 

166,220.60 

294,563.90 

304,477.19 

33,960.00 

39.943.19 

378.380.38 

300.50 

44,889.48 

50,000.00 

25.369.78 

120,259.26 

465.180.31 

492.689.80 

200,000.00 

7,816.53 

700.506.33 

3,807.15 

63,870.44 

57,937.51 

121,807.95 

476,572.67 

616.032.66 

425,000.00 

73.870.82 

1,114,903.48 

3,569.12 

31,745.33 

37,500.00 

9,970.20 

79,215.53 

3,078.04 

26,957.01 

10.000.00 

1.103.33 

38,060.34 

1,259,982.54 

1,684,486.88 

962,896.00 

253,865.68 

2,901,248.56 

OTHER  STATES. 

335,608.15 

5,130,150.44 

4,000.000.00 

6,060,737.71 

15,190,888.15 

6,383.52 

1,406,159.17 

500,000.00 

711.596.58 

2,617.755.75 

35,770.26 

1,568,130.62 

1,000,000.00 

1,249,597.86 

3,817,728.48 

3,100-80 

411,336.01 

300,000.00 

126,599.56 

837,935.57 

603,719.08 

2,011,478.63 

500,000.00 

354,025.78 

2,865.504.41 

17,456.47 

535,278.25 

400,000.00 

250,821.69 

1,186.099.94 

46,481-46 

200.000.00 

64.944.06 

311.425  52 

89,221.50 

162.294,00 

139,097.01 

390.612.51 

18,921.09 

227,208.99 

200.000.00 

33,749.74 

460,958.73 

349,282.18 

200,000.00 

183,140.03 

732.422.21 

48,719.91 

439,999.55 

300,000.00 

302,800.99 

1,042,800.54 

14,526.62 

91,738.59 

200,000.00 

21,979.32 

313,718.21 

517,441.51 

6,628,749.10 

1,000,000.00 

6.563.428.53 

14,192,177.63 

146,336.84 

913,404.30 

702,875.00 

158.930.29 

1,775.209.59 

6.348.77 

89,445.99 

117,800.00 

9,498.94 

216, 744. 93 

26,986  26 

684,660.73 

400,000.00 

165,773.49 

1.250,434.22 

1,850,527.43 

4,910,600.81 

500,000.00 

921.802.93 

6,332,403.74 

84,287.80 

2,662,610.89 

1,000,000.00 

2,111,353.35 

5,773,964.24 

2,912.94 

344,395.00 

300,000.00 

289.684.70 

934,079.70 

31,221.69 

402,822.12 

400,000.00 

501,406.46 

1.304.228.58 

240,486.27 

4,941,056.74 

1,500,000.00 

5,633,249  59 

12,074.306.33 

5,263.89 

2,331.369.52 

1,000,000.00 

2,518.464.11 

5,849.833.63 

35,000.00 

1,370,804.07 

200,000.00 

2,475,877.10 

4,046.681.17 

120,482.57 

1,222,238.60 

400,000.00 

338,292.85 

1,960.531.45 

433,111.78 

3,207,011.21 

200,000.00 

1,503,595.61 

4,910,606.82 

94,967.04 

1,761.840.20 

200,000.00 

158.163.77 

2, 120.003.97 

47,997.68 

2,431,829.55 

1,000,000.00 

630.227.49 

4,062.057.04 

346,790.00 

9,355,155.41 

1,250,000.00 

3,911,205.94 

14,516,361.35 

899.357.85 

8,466,042.50 

3,000,000.00 

6,574.751.49 

18,040,793-99 

7,257.42 

196.291.38 

200,000.00 

53.870.14 

450.161.52 

1,156.36 

177,773.28 

200,000.00 

95,196.77 

472,970.05 

833.030.34 

5,837,991.32 

3,000,000.00 

2,421,990.33 

11,259.981.65 

17,641.60 

259,213.24 

200,000.00 

68.786.59 

527.999.83 

45,570.89 

52.570.89 

44.349.49 

96.920.38 

66,366.74 

1,339,072.30 

200,000.00 

1,387,209.12 

2,926.281.42 

50,000.00 

3,640,569.66 

1,000,000.00 

1,823,258.93 

6,463,828.59 

10.000.00 

557,481.10 

750,000.00 

325,275.67 

1,632,756.77 

32,704.06 

1,684.300.62 

1,000,000.00 

1,193,546.08 

3,877,846.70 

20.00 

2.153.200.29 

500,000.00 

1.206.561.67 

3,859,761.96 

3,437.21 

1,007.274.19 

500,000.00 

703,111.48 

2,210,385,67 

872.935.89 

3,342,171.20 

400.000.00 

2,519,442.31 

6,261,613.51 

(vii) 


TABLE  No.  II- 

Showing  the  Nature  of  the  LIABILITIES  of  Fire  and  Marine 

for  the  year  ending 

COMPANIES  OF  OTHER 


Name  of  Company. 


Unpaid  Losses 
and  Claims. 


Phenix  of  Brooklyn   $ 

Phoenix  of  Hartford  

Providence- Washington  1 

Queen   ' 

Rochester  German  

St.  Paul  Fire  and  Marine  

Springfield  Fire  and  Marine  

Stuyvesant  Fire  Insurance  Company  

Sun  of  New  Orleans  

Teutonia  

Traders  of  Chicago  

United  States  Fire  

Virginia  Fire  and  Marine  

Virginia  State  

Westchester  Fire  


Totals 


Unearned 
Premiums. 


391,713.76 

$  4,326,660.90 

395,798.95 

2,750,668.49 

224,180.30 

1,218,185.80 

237,877.85 

2,326,082.53 

76,788.89 

755,761.61 

247,522.99 

1,936,436.47 

232,454.18 

2,429,458.03 

18,053.37 

151,150.65 

29,983.00 

223,440.25 

52,620.50 

367,293.26 

117,975.71 

1,055,661.36 

47,288.81 

360,879.06 

50,805.00 

433,092.09 

44,787.74 

220,907.86 

164,421.10 

1,717,468.09 

10,559,340.00 

88,809,643.25 

COMPANIES  OF 


British  America  

Cologne  Re-insurance  

Commercial  Union  

Caledonian  Insurance  Company  - 

Hamburg-Bremen  

Law  Union  and  Crown  

Liverpool  and  London  and  Globe 

London  Assurance  

London  and  Lancashire  

Manchester  

Moscow  Fire  

Munich  Re-insurance  

North  British  and  Mercantile  -— 

Northern  Assurance  

Norwich  Union  

Palatine  of  London  

Phoenix  of  London  

Prussian  National  

Royal  Insurance  Company  

Royal  Exchange  Assurance  

Salamandra  

Scottish  Union  and  National  

Skandia  

Sun  Insurance  Office  

Union  Assurance  Society  

Western  Assurance  

Totals  


100,786.14 

849,771.77 

28,398.00 

•  392,598.28 

352,865.82 

2,333,856.09 

115,261.66 

847,846.84 

104,600.00 

1,292,885.25 

29,651.27 

234,251.24 

751,210.64 

5,274,438  14 

153,555.00 

1,223.248.27 

116,279.02 

1,647,065.51 

104,948.90 

1,033,916.91 

63,043.97 

276,985.82 

472,116.00 

2,061,053  37 

351,663.10 

2,932,541.23 

263,983.13 

1,846.910.87 

180,128.21 

1.556,244.59 

114.457.00 

919,743.11 

241,610.92 

1,831,967.65 

72,186.06 

528,266.54 

434,808.33 

4,312.650.25 

71,508.00 

959,659.89 

139,114.32 

586,874.75 

215,881,70 

1,655,039.85 

132,982  08 

513,301.81 

210.696.28 

1,728,951.80 

106,497.50 

701.216.63 

131,997.53 

1,476,007.77 

5,060,230.58 

39,017,290.23 

RECAPITU 


Home  Companies  

Companies  of  other  States 
Foreign  Companies  

Grand  totals  


32,038.68 

392,365.66 

10,559,340.00 

88,809,643.25 

5,060,230.58 

39,017,290.23 

15,651,609.26 

128,217,299.14 

(viii) 


LIABILITIES. 


Insurance  Companies  (licensed  to  do  business  in  this  State) 
December  31,  1903— Coruinued. 


STATES— Continued. 


All  Other  Claims. 

Total. 

Cash  Capital. 

Net  Surplus. 

Total  Liabilities. 

$  18,516.81 

S  4,736,891.47 

$  1,000,000.00 

$  1,670,200.15 

$  7,407.091.62 

126,177.32 

3,272,644.76 

2,000,000.00 

1,581,016.53 

6,853,661.29 

1,442,366.10 

500,000.00 

450,092.29 

2.392.458.39 

97,067.17 

2,661,027.55 

500,000.00 

3,003.708.41 

6,164,735.96 

543.54 

833,094.04 

200,000.00 

572,594.67 

1,605,688.71 

2,183,959.46 

500,000.00 

1,015,063.25 

3,699,022.71 

2,661,912.21 

2,000,000.00 

1,620,489.94 

6,282,402.15 

35,560.80 

204.764.82 

200,000.00 

33,582.06 

438,346.88 

75,319.69 

328,742.94 

500,000.00 

266,740.11 

1,195,483.05 

15, 130.00 

435,043.76 

250.000.00 

105,056.34 

790,100.10 

3,135.51 

1,176,772.58 

500,000.00 

1,076,800.43 

2, 753, 573  01 

6,710.48 

414,878.35 

250,000.00 

110,571.00 

775,449.35 

483,897.09 

250,000.00 

198,155.33 

932,052.41 

10,849.34 

276,544.94 

200,000.00 

116,508.03 

593,052.97 

16,491.60 

1,898,380.79' 

300,000.00 

1,248,623.22 

3,447,004.01 

7,948,348.99 

107,317,332.24 

38,232,969.00 

68,866,598.83 

214,416,900.07 

OTHER  COUNTRIES. 

950,557.91 

200,000.00 

276,746.98 

1,427,304.89 

36,973.05 

457,969.33 

200,000.00 

79,918.91 

737,888.24 

215,181.13 

2,901,903.04 

200,000.00 

1,192,848.87 

4,294,751.91 

29,613.58 

992,722.08 

200.000.00 

541,631.43 

1,734,353.51 

1,397,485.25 

200,000.00 

236,692.70 

1,834,177.95 

7,612.77 

271,515.28 

200.000.00 

382,686.60 

854.201.88 

870,727,37 

6,896,376.15 

200,000.00 

4,960,542.35 

12.056,918.50 

94,079.36 

1,470,882.63 

510,000.00 

778,491.72 

2,759,374.35 

34,282.07 

1,797,626.60 

200,000.00 

803,995.27 

2,801,621.87 

20,780.87 

1,159,646.68 

200.000.00 

374,575.24 

1,734,221.92 

340,029.79 

200,000.00 

275,153,52 

815,183.31 

2,533, 169.37 

200.000.00 

569,744.40 

3,302,913.77 

13,845.44 

3,298,049.77 

200,000.00 

2,444,841.49 

5,942,891.26 

191,994.06 

2,302,888.06 

200,000.00 

897,599.77 

3.400,487.83 

40,405.58 

1,776,778.38 

200,000.00 

654,651.01 

2,631,429.39 

59,001.20 

1,093,201.31 

200,000.00 

652,835.02 

1,946,036.33 

44,862.45 

2,118,441.02 

200,000.00 

660,470.93 

2.978.911.95 

10,379.63 

610,832.23 

200,000.00 

208,402.40 

1,019,234.63 

457,412.25 

5,204,870.83 

235,000.00 

3,080,5lf.57 

8,520,383.40 

139,813.02 

1,170,980.91 

200,000.00 

827,778.86 

2,198,759.77 

23,135.91 

749,124.98 

200,000.00 

183,515.31 

1,132.640.29 

182,081.20 

2,053,002.75 

200,000.00 

2,587,107.41 

4,840,110.16 

646,283.89 

200,000.00 

177.860.45 

1.024,144.34 

12,106.21 

1,951,754.29 

200,000.00 

760,127.86 

2,911,882.15 

10,556.44 

818,270.57 

205,000.00 

673,264  30 

1,696,534.87 

1,608,005.30 

201,000.00 

583,807.80 

2,392,813.10 

2,494,843.59 

46,572,364.40 

5,551,000.00 

24,865,803.17 

76,989,167.57 

LATION. 

1,259,982.54 

1,684,486.88 

962,896.00 

253,865.68 

2,901,248.56 

7,948,348.99 

107,317,332.24 

38,232,969.00 

68,866,598.83 

214,416,900.07 

2,494,843.59 

46,572,364.40 

5,551,000.00 

24,865,803.17 

76,989,167.57 

11,703,175.12 

155,574,183.52 

44,746,865.00 

93,986,267-68 

294,307,316.20 

(ix) 


TABLE  No.  Ill 


Showing  the  Character  of  the  RECEIPTS  of  Fire  and  Marine 

the  year  ending 

NORTH  CAROLINA 

Name  of  Company. 

Fire  Premiums. 

$  282.05 

Carolina  Insurance  Company  

Davidson  County  Mutual  Fire  

Farmers  Mutual  Fire  

Gaston  County  Farmers  Mutual  

High  Point  Fire  

Home  Insurance  Company  of  Greensboro  - 

Mecklenburg  Farmers  Mutual  Fire  

North  Carolina  Home  Insurance  Company 
Pamlico  Insurance  and  Banking  Company- 
Piedmont  Fire  Insurance  Company  

Rowan  Mutual  Fire  

Southern  Loan  and  Trust  Company  

Southern  Stock  Mutual  

Southern  Underwriters  

Underwriters  of  Greensboro  — 

Union  County  Farmers  Mutual  

United  Fire  Insurance  Company  


24,072.21 
1,967.21 
601.36 


3,405.19 
23,459.07 

667.18 
60,946.74 
14,124.89 
58,558.64 

850.00 
38,331.45 
69,754.67 
185,705.94 
35,555.70 


40,540.93 


Totals  - 


558,823.23 


COMPANIES  OF 


^tna  

Agricultural  Insurance  Company  

American  Central  of  St.  Louis  

American  of  Boston  

American  Fire  of  Philadelphia  

Assurance  Company  of  North  America  — 

Atlanta  Home  

Atlanta-Birmingham  

British  American  

Citizens  Insurance  Company  of  Missouri-- 

Camden  Fire  

Colonial  Fire  

Continental  

Delaware  

Equitable  of  South  Carolina  

Equitable  Fire  and  Marine  

Fire  Association  of  Philadelphia  

Firemen's  of  Baltimore  

Fireman's  Fund  

Georgia  Home  

German  Alliance  

German-American  

Germania  Fire  

Glens  Falls  

Globe  and  Rutgers  

German  Insurance  Company  

Greenwich  .  

Hanover  Fire  

Hartford  Fire  

Home  of  New  York  

Indemnity  Fire  

Indianapolis  Insurance  Company  

Insurance  Company  of  North  America  

Lafayette  Fire  

Millers  Mutual  Fire  

Milwaukee  Mechanics  Insurance  Company 

National  Fire  

National  Standard  

National  Union  Fire  

New  Hampshire  Fire  

Niagara  Fire  

Orient  Insurance  Company  

Pennsylvania  Fire  


109,630.81 
236,617.23 
861,219.67 
527,618.40 
648,567.21 
684.330.16 
56,980.32 
160,3.37.97 
320,979.57 
451.354.07 
503,353.18 
115,239.49 
862,665.61 
869,630.50 
116,982.82 
861,708.63 
623,383.46 


724,792.10 
391,652.84 
429,438.95 
,932.477.47 
101,600.81 
261,  ,568. 33 
661.458.16 
955,505.67 
939.6.55.56 
889,233.92 
073,790.71 
813,758.91 
275.824.22 
251,734.26 
994,034.80 
385.433.27 
28,066.45 
333,936.53 
979,101.45 


713,214.09 
706,595.39 
488,528.19 
065,550.63 
609,923.20 


(x) 


RECEIPTS. 


Insurance  Companies  (licensed  to  do  business  in  this  State)  for 
December  31,  1903. 


COMPANIES. 


Marine  and  Inland 
Premiums. 

Interest,  Dividends 
and  Rents. 

All  Other. 

Total  Receipts. 

$  

$  

$  1,532.99 

$  1,815.04 
28,391.83 
1,967.21 
601.36 

4,319.62 

600.00 
3,043.85 

637.87 
200.00 

4,643.06 
26,802.92 
667.18 
65,730.20 
21,932.82 
68,008.43 
850.00 
126,371.74 
74,612.70 
285,315.75 
38,923.34 

4,783.46 
7,807.93 
9,311.23 



138.56 

703.11 
4,850.52 
12,063.16 
3,365.68 

87,337.18 
7.51 

87,546.65 
1.96 

40,540.93 

50,848.56 

177,402.72  787,074.51 

OTHER  STATES. 

328,238.08 

586,638.49 
102,373.64 
149.429.57 
26,874.11 
102,970.63 
38,254.42 
10,339.64 
5,821.50 
12,820.42 
21,164.14 
37,526.91 
11,365.40 
517,471.86 
64,755.36 
8,800.49 
44,297.87 
260,833.05 

'  6,743.73 
5,822.69 

6,031,251.11 
1,344,813.56 
2,010,649.24 
601,595.01 
1,791,960.07 
722,584.58 
68,165.41 
175,6.55.24 
333,799.99 
522,673.37 
542,070.24 
126,604.89 
6,726,749.99 
945,426.28 
131,996.28 
907,387.83 
3,940,985.15 

47,002.50 
40,422.23 

845,45 
9,495.77 

155.16 

50,000.00 
1,190.15 

346,612.52 
11,040.42 
6,212.97 
1,381.33 
56,668.64 

534,364.98 

211,630.45 
43,336.22 
52,218.56 
402,526.87 
220,320.98 
175,824.46 
48,006.57 
164,469.00 
64,473.55 
141,597.93 
436,473.72 
709,049.56 
12,366.80 
16,303.93 
409,729.41 
14,767.26 
3,470.83 
109,895.52 
252,145.59 

65,377.95 
1,281.45 
959,317.57 
12,921.43 
4,934.09 
187.00 
782.46 

3,470,787.53 
500,367.01 
484,938.96 
6,294,321.91 
2,334,843.22 
1,442,326.88 
1,709,651.73 
3,120,757.13 
2,004,129.11 
3,030,831.85 
10,523,326.69 
8,843,886.28 
288,191.02 
268,046.10 
7,257,713.46 
400,200. 53 
66,692.68 
1,445,819.98 
4,231,439.22 

262,361.10 

13,062.26 
58,716,71 

1,819,199.6a 

7.91 
34,751.62 

35,155.40 
1,987.93 
192.18 

  __l 

67,130.08 
159,112.57 
130,605.63 

65,118.04 
248,861.28 

2,409.42 
89.32 
3,903.68 
2,212.14 
38,355.49 

782,753.59 
1,865,797.28 
2,623,037.50 
1,132,880.81 
2,897,139.97 

(xi) 


TABLE  No.  Ill- 
Showing  the  Character  of  the  RECEIPTS  of  Fire  and  Marine 

for  the  year  ending 

COMPANIES  OF  OTHER 


Name  of  Company. 


Fire  Premiums. 


Phenix  of  Brooklyn  

Phoenix  of  Hartford  

Providence-Washington  

Queen  

Rochester  German  

St.  Paul  Fire  and  Marine  

Spring-field  Fire  and  Marine  

Stuyvesant  Fire  Insurance  Company 

Sun  of  New  Orleans  

Teutonia  

Traders  of  Chicago  

United  States  Fire  

Virginia  Fire  and  Marine  

Virginia  State  

Westchester  Fire  


Totals - 


5,161, 
3,551, 
1,495. 
3,009. 

998. 
2,978. 
3,205, 

315. 

346. 

643. 
1,404. 

512, 

533. 

397. 
2,012. 


418.34 
867.23 
442.01 
678.98 
874.44 
380.80 
509.33 
742.79 
437,47 
987.75 
897.64 
775.53 
583.33 
259.84 
041.16 


109,587,198.45 


COMPANIES  OF 


British  America  

Cologne  Re-insurance  

Commercial  Union  

Caledonian  Insurance  Company- 
Hamburg- Bremen   

Law  Union  and  Crown  

Liverpool  and  London  and  Globe 

London  Assurance  

London  and  Lancashire  

Manchester  

Moscow  Fire  

Munich  Re-insurance  

North  British  and  Mercantile  -- 

Northern  Assurance  

Norwich  Union  

Palatine  of  London  

Phoenix  of  London  

Prussian  National  

Royal  Insurance  Company  

Royal  Exchange  Assurance  

Salamandra  

Scottish  Union  and  National  

Skandia  

Sun  Insurance  Office  

Union  Assurance  Society  

Western  Assurance  

Totals  


1,250. 

535, 
2,820. 
1,064. 
1,697. 

369. 
6,857. 
1,405. 
1,906. 
1,381. 

403. 
3,547. 
3,697. 
2,305. 
2,044. 
1,270. 
2,470. 

668. 
4,842, 
1,309, 

995. 
1,90L 

763 
2,022 
1,046 
2,095 


547.54 
364.30 
405.78 
136.24 
431.26 
800.65 
553.74 
620.09 
463.79 
385.13 
405.12 
883.30 
648.54 
082.80 
901.56' 
151.41 
181.74 
244.20 
393.23 
630.20 
834.70 
840.97 
102.90 
548.61 
303.08 
403.43 


50,673,264.31 


RECAPITU 


Home  Companies  

Companies  of  other  States 
Foreign  Companies  

Grand  totals  


558,823  23 
109,587,198.45 
50,673,264.31 


160,819,285.99 


(xii) 


RECEIPTS. 

Insurance  Companies  (licensed  to  do  business  in  this  State) 
December  31,  1903— Continued. 


STATES— Continued. 


Marine  and  Inland 
Premiums. 

Interest,  Dividends 
and  Rents. 

All  Other. 

Total  Receipts. 

$             —  — 

412,027.07 

$  241,436.94 
235.946.12 
93,656.37 
203,056.55 
57,115.-51 
166,735.06 
217,056.77 
11,005.21 
38,276  00 
20,947.74 
105,967.28 
24,084.45 
36,224.98 
18,547.31 
114,490.68 

$  25,411.37 
18,898.26 

60,037.46 

$  5,428,266.65 
3,806,711.61 
2,001,125.45 
3,272,772.99 
1,055,989.95 
3,148,864.67 
3,422,766.10 
326,748.00 
483,045.69 

3,748.81 
200.00 

98,332.22 
8,492.56 
44,763.86 

673,428.05 
1,555,628.78 
536,859.98 
569,888.31 
415,807.15 
2,139,613.37 

80.00 

13,081.43 

3,356,346.02 

7,746,201.68 

2,092,130.38 

122,781,876.53 

OTHER  COUNTRIES. 

259,836.14 
203,577.91 

37,353.16 
17,885.00 

133,132.20 
81,505,00 
58,570.64 
19,659.24 

382,100,36 
87,863.99 
87,255.56 
56,830.72 
25,851.05 

110,409.25 

181,604.46 

106,347.73 
65,572.71 
41,424.16 
81,806.85 
27,964.78 

329,508.75 
65,344.63 
30,409.42 

170,876.80 
30,845.19 

103,678.03 
48.036.74 
73,541.19 

60,942.50 

1,547,736.84 

614.191.80 
3,157,115.89 
1,145,641.24 
f  1,756,061.16 

561,473.16 
7,286,572.86 
1,908,764.55 
1,995,328.58 
1,438,802,82 

460,199.19 
3,658,292.55 
3,883,064.27 
2,419,890.82 
2,113,818.02 
1,311,575.57 
2,568,806.04 

699,090.94 
5,741,420.55 
1,643,174.57 
1,058,111.47 
2,072,717.77 

793,948.09 
2,128,445.39 
1,127,169.39 
2,676,594.51 

409,335.77 

59.26 
172,013.27 
46,917.76 
5,944.70 
1,609.23 
586.97 
30,943.02 

3,811.27 
8,460.29 
3,343.75 

2,881.96 

16,817-45 

569,518.57 
268,199.74' 
31,867.35 

5<»6,248.45 

2,218.75 
32,829.57 
1,401.44 

1,381,880.23 

2,455,338.61 

1,257,469.89 

55,767,953.04 

LATION. 

3,356,346.02 
1,381,880.23 

50,848.56 
7,746,201.68 
2,455,338.61 

177,402.72 
2,092,130.38 
1,257,469.89 

787,074.51 
122,781,876.53 
55,767,953.04 

4,738,226.25 

10,252,388.85 

3,527,002.99 

179,336,904.08 

(xiii) 


TABLE  No.  IV- 


Showing^  the  Character  of  the  DISBURSEMENTS  of  Fire  and 

for  the  year  ending 


NORTH  CAROLINA 


Name  of  Company. 


Fire. 


Marine  and 
Inland. 


Cabarrus  Mutual  

Carolina  Insurance  Company  

Davidson  County  Mutual  Fire  

Farmers  Mutual  Fire  

Gaston  County  Farmers  Mutual  

High  Point  Fire  

Home  Insurance  Company  of  Greensboro  -- 

Mecklenburg  Farmers  Mutual  Fire  

North  Carolina  Home  Insurance  Company 
Pamlico  Insurance  and  Banking  Company  - 

Piedmont  Fire  Insurance  Company  

Rowan  Mutual  Fire  

Southern  Loan  and  Trust  Company  

Southern  Stock  Mutual  

Southern  Underwriters  

Underwriters  of  Greensboro  

Union  County  Farmers  Mutual  

United  Fire  Insurance  Company  


Totals 


498.90 
15,360.45 
1,769.00 


515.00 
5,606.97 

214.50 
25,910.77 
5,828.83 
39,403.35 

310.00 
20,342.18 
34,978.27 
81,646.57 
17,784.45 


25,040.88 


275,210.12 


COMPANIES  OF 


^tna  

Agricultural  Insurance  Company  

American  Central  of  St.  Louis  

American  of  Boston  

American  Fire  of  Philadelphia  

Assurance  Company  of  America  

Atlanta  Home  

Atlanta-Birmingham  

British  American  

Citizens  Insurance  Company  of  Missouri-— 

Camden  Fire  

Colonial  Fire  

Continental  

Delaware  

Equitable  of  South  Carolina  

Equitable  Fire  and  Mariiie  

Fire  Association  of  Philadelphia  

Firemen's  of  Baltimore  

Fireman's  Fund  

Georgia  Home  

German  Alliance  

German-American  

Germania  Fire  

Glens  Falls  

Globe  and  Rutgers  

German  Insurance  Company  

Greenwich  

Hanover  Fire  

Hartford  Fire  

Home  of  New  York  

Indemnity  Fire  

Indianapolis  Fire  Insurance  Company  

Insurance  Company  of  North  America  

Lafayette  Fire  

Millers  Mutual  Fire  

Milwaukee  Mechanics  Insurance  Company 

National  Fire  

National  Standard  

National  Union  Fire  

New  Hampshire  Fire  

Niagara  Fire  


2,480. 
572, 
817, 
253, 
754, 
480. 
23, 
14, 
154, 
227. 
202, 
46, 
2,680, 
389, 
46, 
431, 
1,787, 


142.52 
083.97 
524.35 
393.05 
986.64 
355.78 
836.20 
336.00 
999.07 
204.86 
677.93 
576.18 
112.31 
578.78 
913.75 
238.14 
247.59 


205,415.02 


1,293. 

160. 

205, 
2,299. 

801, 

553, 

683. 
1,286, 

982, 
1,286, 
5,068, 
3,590, 

148, 

115, 
2,489, 

285, 
46, 

589, 
2,020, 


668.07 
903.13 
141.20 
121.51 
734.04 
010.44 
028.62 
019.74 
139.55 
814.72 
124.03 
428.23 
413.08 
930.10 
502.70 
500.49 
445.39 
397.97 
275.15 


268,887.12 
843,564.77 
1,139,710.46 


1,152.71 


15,311.47 
'311^384.62 


11.66 
"l22,460.16 


190,791.36 
1,368,922^07 


(xiv) 


DISBURSEMENTS. 


Marine  Insurance  Companies  (licensed  to  do  business  in  this  State 
December  31,  1903. 


COMPANIES. 


Interest  and       n^^^;^^;r.-r.^  Officers'  Taxes  and  '         AlintV,^T.  Total 

Dividends.        Commissions.      Salaries,  etc.  Fees.  All  Other.  Disbursements. 


$   $  49.95 

3,000.00  5,992.92 


188.04  S 
175.00 
69.60 
341.69 


10.81 
1,568.49 
10.50 
97.00 


40.00 
1,229.49 
53.11 
163.82 


787.70 
27.327.35 
1.902.21 
602.51 


847.92  750.00    633.77  2.746.69 


  9.078.47  14.685.44 

  332.50                  32.57  11.50  591.07 

754.50                8,415.03             4.043.45             2.013.53  4.936.27  46.103.55 

6,792.00                3,261.37             3,080.73                278.85  2.407.81  21.649-59 

5,000.00              10,143.61             5,391.18              1,431.11  6.106.07  67.476.32 

  99.00                  14.00  40.00  463.00 

38,688.33                                                                18.649.20  11.871.37  89.-551.08 

  27,159.17  62.137.44 

40,938.33    87.735.86  210.-320.76 

2,250.00    13.677.53  33.711.98 


16,064.34  916.64  405-59  3.324-72  45-752-17 


97,413.16  44,775.14  15,387.83  24,511.65  168,468.96  625,766.86 


OTHER  STATES. 


670,000.00  1 

913,470.42 

337,886.62 

125.520.81 

432,712.83 

5.165.148.22 

50,000.00 

267.662-04 

86.758.65 

49,190.98 

145.023.40 

1.170.719.04 

130,000.00 

-351.614-06 

99.230-80 

41.609. 

,29 

192.749.63 

1.632.728-13 

21,000-00 

132,397-59 

19.622.78 

12.689.18 

41.980.41 

483.083.01 

30,000.00 

373,084-91 

127.778.93 

40.136. 

,14 

116.606.49 

1,442.-593.11 

237,749.37 

2.520.00 

28.665. 

31 

4.900-48 

7.55,343-65 

10,000-00 

10.002.42 

6.422-96 

3.168-97 

6.591.39 

60,021.94 

36,891.87 

21,328-41 

4,184.00 

11.8.50-20 

88,590.48 

96,299.07 

9.662.73 

4.539.18 

12.761.55 

278.261.60 

84,443.94 

34.563.37 

15.723.01 

36.285.52 

398.220.70 

27,013.41 

130.707-04 

14.939-00 

6.505.15 

29.783.38 

411.625.91 

10,000.00 

31.486-63 

4.9-50-00 

2.686.26 

5.057.19 

100,756.26 

300,000.00 

1,267,049.66 

424.759.45 

155.618.63 

340.916.95 

5,168.457.00 

28,115.00 

223,791.34 

62.232.93 

25-111.30 

66,000.28 

794.829.63 

8,246.00  , 

2.480.50 

36.058.00 

4,742-57 

5.159-30 

103,600.12 

28,000.00 

•  186,132.11 

50,273.07 

27.2.50. 

72 

52.8-33.55 

791.039.06 

200,000.00 

893,317.77 

301,984.75 

91.471.53 

179,925.73 

3.453.947.37 

120,000.00 

484,745.61 

287,708.99 

79.097. 

,06 

2-54.220.15 

2.830.823-50 

90,000.00 

68,543-24 

70,373-90 

18,071- 

05 

60.891.79 

468.783.01 

40,000-00 
500.000.00 

95,766-15 
898.147.33 

4.468.80 
224.623.07 

30.495- 
128.547. 

,08 
,14 

375.871.23 
4.483,738.71 

433.299.66 

160,000.00 

434,816.99 

144. 539 -.33 

62.273. 

,86 

139.677.96 

1.747.047.18 

120.000.00 

316,391.26 

79.371.13 

58,460. 

55 

78,418.79 

1.205.6.52.17 

44.000.00 

244.523-94 

34.270.12 

16.9^'5- 

53 

45.710.48 

1.068.-500.35 

40.000.00 

754.828-59 

168,467.-58 

71.041- 

85 

195.139.13 

2.-515.-596.89 

20,000.00 

395.274-42 

168.657-63 

72.800. 

71 

144.014.28 

1.905.346.75 

100,000.00 

537.872-58 

214.044.27 

70.267. 

,19 

260,388-26 

2.469.387.02 

437,500.00 

1.821,175.69 

699,-589.66 

301.990. 

,17 

801.118.97 

9,129.498.52 

420,000.00 

1.496,944.33 

484,480-20 

211.913- 

29 

687.767.63 

7,082,325.04 

56.7.52.82 

22,118.97 

8.133- 

.52 

18.113.93 

2-53.532-32 

12,000.00 

56.961.13 

18.184.16 

7.337- 

07 

14,683-41 

225.095.87 

360,016.80 

1,358. 875.. 59 

419.242.01 

154.043. 

.55 

378,-559.24 

6,529,161.96 

12.000.00 

129,%0-91 

12.035. 

413. 
59.976. 

89 
94 
26 

10.470.75 
10,600.91 
99.840.25 

449.968.04 
60.751.22 
1,237.866.89 

3,280.98 
95.976.07 

80,000.00 

322.676.34 

120,000.00 

753,339.18 

299,885.73 

139,186. 

55 

289.231.41 

3.621.918.02 

162.430.22 

44,030-51 

31,911. 

73 

77.433-66 

584.693.24 

100,000.00 

412.348.77 

76.073.27 

52.480.67 

191,534.35 

1.676.001.83 

99.980.00 

512.628.87 

183,578.83 

92.935.98 

240.015-39 

2.268.8.52.53 

(xv) 


TABLE  No.  IV- 


Showing  the  Character  of  the  DISBURSEMENTS  of  Fire  and 

for  the  year  ending 


COMPANIES  OF  OTHER 


Name  of  Company. 


Orient  Insurance  Company  

Pennsylvania  Fire  

Phenix  of  Brooklyn  

Phoenix  of  Hartford  

Providence- Washington  

Queen  

Rochester  German  

St.  Paul  Fire  and  Marine  

Springfield  Fire  and  Marine  

Stuyvesant  Fire  Insurance  Company 

Sun  of  New  Orleans  

Teutonia   

Traders  of  Chicago  

United  States  Fire  

Virginia  Fire  and  Marine  

Virginia  State  

Westchester  Fire  

Totals  


Losses. 


501,924.15 
1,292,737.94 
2,632,207.70 
1,632,282.24 
808.401.70 
1,560,209.29 
425,905.07 
1,307,988.20 
1,561,442.40 
147,455.40 
159,224.02 
352,964.28 
681,717.35 
219,452.80 
330,262.73 
183,876.62 
959,605.75 


Marine  and 
Inland. 


52,288,628.17 


1,680.45 


302,549.63 


279,493.61 


875.36 
7,570.24 
2,774.03 


10,026.15 


2,820,418.54 


COMPANIES  OF 


British  America  

Cologne  Re-insurance  

Commercial  Union  

Caledonian  

Hamburg- Bremen  

Law  Union  and  Crown  

Liverpool  and  London  and  Globe 

London  Assurance  

London  and  Lancashire  

Manchester  

Moscow  Fire  

Munich  Re-insurance  

North  British  and  Mercantile  --- 

Northern  Assurance  

Norwich  Union  

Palatine  of  London  

Phoenix  of  London  

Prussian  National  

Royal  Insurance  Company  

Royal  Exchange  Assurance  

Salamandra  

Scottish  Union  and  National  

Skandia  

Sun  Insurance  Office  

Union  Assurance  Society  

Western  Assurance  

Totals  


647, 
242 

1,499, 
550. 
855 
170, 

3,476. 
673. 
853, 
748, 
280 

1,663 

1,911 

1,070 
896 
608 

1,465 
313 

2,478 
570 
459 
976 
441 

1,007 
535 

1,142 


,463.13 
,817.74 
,673.59 
,459.96 
,318.92 
,715.11 
,815.10 
,184.29 
,266,57 
,904.56 
,203.22 
,179.39 
,894.90 
,036.96 
,604.98 
,878.86 
,334.46 
,007.58 
,899.34 
,.579.41 
,091.99 
,284.54 
,877.61 
,983.41 
,526.03 
,585.92 


25,540,578.67 


223, 582.66 
136,979.47 


206,061.94 


78.25 


380,309.96 
947,012.28 


RECAPITU 


Home  Companies—.  

Companies  of  other  States 
Foreign  Companies  

Grand  totals  


275,210.12 
52,288,628.17 
25,540,578.67 


78,104,416.96 


2,820,418.54 
947,012.28 


3,767,430.82 


(xvi) 


DISBURSEMENTS. 

Marine  Insurance  Companies  (licensed  to  do  business  in  this  State) 
December  31, 1903. 


STATES— Continued. 


T 

Interest  and 
Dividends. 

Commissions. 

Officers' 
Salaries,  etc. 

J.  axes  and 
Fees. 

All  Other. 

iotal 
Disbursements. 

$  50,000.00 

$  269.173.69 

$  65,693.91 

$  25,865.80 

$  62,303.49 

$  976,641.49 

100,000.00 

522,038.69 

171,000.00 

76,652.71 

180,940,47 

2,368,657.33 

TOD  flOD  Of) 

1,006,376.25 

399.991.64 

124, 698.36 

481,981.34 

4  74^  T^T  9Q 

240,000.00 

696,859.40 

200,970.74 

118,472.83 

335,480.10 

3,224,065.31 

50,000.00 

387,146.05 

120,770.04 

49,955.57 

182,767.85 

1,901,590.84 

100,000.00 

651,256.27 

219,979.54 

71,908.32 

239,862.94 

2,843,216.36 

30,000.00 

301,159.01 

.  30.513.98 

28,450.14 

86,687.14 

902,715.34 

50,000.00 

665,868.18 

96,413.43 

70,361.73 

302,161.44 

2,772.286.59 

200,000.00 

606, 712.09 

143,410.67 

123,162.59 

313,081.38 

2,947,809.13 

56,630.57 

4,800.'  0 

2,575.51 

5,231.47 

217,568.31 

.^1,072.50 

55,181.83 

23,509.92 

11,797.72 

142,205.05 

450,561.28 

25,045.00 

138,537.65 

24.119.34 

8,287.98 

52,444.18 

604,172.46 

50,000.00 

314,224.22 

94,492.15 

45,747.26 

86,767.25 

1,272.948.23 

10,000.00 

135,007.92 

32,931.99 

8, 924. 99 

43,157.90 

4.59,501-75 

20,000.00 

101,664.87 

20,932.84 

17,195-89 

31,353.03 

521.409.36 

12,000.00 

86,189.59 

25,057.14 

7,333.04 

31,840.37 

346,296.76 

48,000.00 

478,491.69 

126,547.64 

4,207.04 

230,136.48 

1,846,988.60 

5,522,988.71 

23,025,900.67 

7,148,090.73 

3,113,769.55 

8,920,770.56 

102,840,566.93 

OTHER  COUNTRIES. 


278,645.17 

64,760.41 

42,181.25 

181,962. 73 

1,438,  .595. 35 

147,647.50 

6,239.24 

147,477.46 

544,181.94 

592.498.70 

144,387.47 

88,115-66 

391,420.01 

2,853,074.90 

246,631.93 

82.312.05 

29,609.35 

193,907.48 

1,102,820.77 

353,710.59 

131,231.51 

39,843.01 

219,451.91 

1,599,575.94 

100,787.77 

8,936.35 

9,942.64 

85,335.35 

375,717.22 

1,129,875.76 

377,131.05 

174,209.74 

1,091,216.89 

6,249,248.54 

343,897.87 

111,865.12 

58,927.62 

459,314.04 

1,853,250.88 

377,693.34 

143,086.23 

58,629.04 

470,837,41 

1,903,512.59 

337,882.84 

110,069.62 

41,892.34 

271,801,46 

1,  .510, 550. 82 

108,725.59 

850.00 

1,489.48 

239.30 

391.507.50 

1,072,044.01 

14,819.00 

5,933.49 

70,057-99 

2,826,033.88 

743,436.31 

221,970.00 

99,736.79 

398,071-73 

3,375,109.73 

381,122.99 

131,419.43 

70,316.45 

717,010-62 

2,369,906-45 

412,089.80 

153,618.90 

46,-501.54 

332,930-45 

1,861,745  67 

284,789.05 

73,227-99 

37,791.61 

136,588-47 

1,141.275.98 

492,630.92 

166,378.81 

74-406.52 

372,733-79 

2,571,484.50 

141,617.92 

45,581.24 

19,394-43 

76,555-92 

596,235.34 

964,178.50 

395,264.27 

169,167-00 

956,410-70 

4,973,919.81 

245,212.84 

108,620.98 

33,431-33 

164,891.85 

1,122,736.41 

238.076.09 

345.00 

4,249-29 

113,475.00 

815,237.37 

397,530.71 

95,341.12 

68,413-57 

146,302.03 

1,683,871-97 

258,421.25 

_  _ 

858-22 

73,540.84 

777,697-92 

543,435.20 

112,817.53 

57,492-16 

311,427.99 

2,033,156-29 

272,930.00 

44,875.71 

28,366.78 

52,203.15 

933,901-67 

524,227.67 

92,772.65 

64,614.26 

350,912.72 

2,555,403-18 

10,984,640.42 

2,831,682.44 

1,329,752.81 

7,886,077.29 

49,519,743.91 

LATION. 


97,413.16 
5,522,988.71 

44,775.14 
23.025.900.67 
10,984,640.42 

15,387.83  24,511.65 
7,148,090.73  1  3,113,769.55 
2,831,682.44  ;  1,329,752.81 

168,468.96 
8,920,770.56 
7,886,077.29 

625,766.86 
102,840,566.93 
49,519,743.91 

5,620,401.87 

34.055,316.23 

9,995,161.00  1  4,468,034.01 

16,975,316.81 

152,986,077.70 

(xvii; 


TABLE  No.  V- 


Showing^  the  RISKS  IN  FORCE,  RISKS  WRITTEN,  PREMIUMS 

Companies  (licensed  to  do  business  in  this  State) 


NORTH  CAROLINA 


Name  of  Company. 

Risks  in  Force  at  End  of  Year. 

Fire. 

IVLarme  and 
Inland. 

Cabarrus  Mutual  - 

2,401,996.00 
417,550.00 

^  

Davidson  County  Mutual  Fire 

176,644.65 
1,233,008.00 

418,945.00 
5,418,298.15 

780,728.00 
3,784,564.00 

673,250.00 
2,381,780,00 
6,979,846.00 
14,357,310.00 
2,852,540.00 

Home  Insurance  Company  of  Greensboro  —  

-    _. 

Mecklenburg  Farmers  Mutual  Fire         -        -                 _  _ 

North  Carolina  Home  Insurance  Company      —  -  

Pamlico  Insurance  and  Banking  Company    

Piedmont  Fire  Insurance  Company  - 

Southern  Loan  and  Trust  Company      

Southern  Stock  Mutual    _-_    —    __ 

Southern  Underwriters         —     —  _   

Underwriters  of  Greensboro      -               _  -  

United  Fire  Insurance  Company  

2,958, 181.02 

Totals                           -    _  

45,443,635.82 

COMPANIES  OF 


730, 122. 
262,604. 
237,112. 

66,351, 
214,436. 

69,260. 
6,104, 

11,109. 

29,282. 
143,815. 

53,460, 

11,748, 
,061,224 
134,800. 
8,763. 

90,919. 
479,089. 


654.00 
400.00 
735.00 
239.00 
274.00 
415.00 
703.00 
718.00 
354.00 
536.00 
942.00 
115.00 
052.00 
732.00 
755.26 
060.00 
148.00 


365,462, 
38,413, 
59, 148, 
,024.048, 
493,547, 
241,907, 
116,179, 
346,745, 
444,849, 
463,587, 
,309,211, 
,447,790, 
31,193, 
22,009. 
684, 758, 
34,609, 
2,609, 
209,293, 
677,164, 


515.00 
012.00 
601.00 
243.00 
848.00 
101.00 
971  00 
533.00 
121.00 
911.61 
966.00 
975.00 
709.00 
833.00 
679.00 
182.00 
725.00 
267.00 
103.00 


73,743,173.00 
243,209,415.00 
386,249,795.00 


), 258,826. 00 


254,403.00 
11,579,875.00 


3,182,668.00 


17,026,833.00 
6,760^841^00 


^tna  

Agricultural  Insurance  Company  

American  Central  of  St.  Louis  

American  of  Boston  

American  Fire,  Philadelphia  

Assurance  Company  of  America  

Atlanta  Home  

Atlanta-Birmingham  Insurance  Company- 
British  American  -— . 

Citizens  Insurance  Company  of  Missouri-- 

Camden  Fire  

Colonial  Fire  

Continental  

Delaware  

Equitable  of  South  Carolina  

Equitable  Fire  and  Marine  

Fire  Association  of  Philadelphia  

Firemen's  of  Baltimore  

Fireman's  Fund  

Georgia  Home  

German  Alliance  

German-American  

Germania  Fire  

Glens  Falls  

Globe  and  Rutgers  

Greenwich  

German  Insurance  Company  

Hanover  Fire  

Hartford  Fire  

Home  of  New  York  

Indemnity  Fire  

Indianapolis  Fire  Insurance  Company  

Insurance  Company  of  North  America  

Lafayette  Fire  

Millers  Mutual  Fire  

Milwaukee  Mechanics  Insurance  Company - 

National  Fire  

National  Standard  

National  Union  Fire  

New  Hampshire  Fire  

Niagara  Fire  


(xviii) 


RISKS,  PREMIUMS  AND  LOSSES. 


CHARGED  and  LOSSES  INCURRED  by  Fire  and  Marine  Insurance 
for  the  year  ending  December  31,  1903. 


COMPANIES. 


Risks  Written  During  the  Year  and  Premiums  Thereon. 

Losses  Incurred. 

Fire. 

Premiums. 

]V[3.rinG  3,nd. 

Premiums. 

Fire. 

lnl3,n(i. 

$  56,410.00 
2,069,042.00 
15,700.00 

$  282.05 
41.810.09 
1,967.00 
601.36 

$            _  _  . 

$  

$  638.90 
13,535.45 
1,769.00 
21,980.87 

$  

283,397.50 
1,442,670.00 
50,355.00 
5,345,052.18 
591,212.00 
5,550,147.00 
.50,250.00 
2,569,866.50 
4.825,178.00 
12,260,699.00 
2,224,869.00 

5,943.30 
27,813.73 
667.18 
103,808.54 
16,042.00 
106,145.12 
281.25 
50,146.16 
85,490.81 
229,258.26 
43,087.69 

1,015.00 
5,606.97 
1,400.00 

41,566.00 
5,828.83 

41,000.00 

22,322.18 
34,856.85 
85,167.65 
19,446.95 

.    -        __.  _ 

3,202,490.77 

72,616.62 

32,787.72 

40,537,337.45 

785,961.16 

328,922.37 

OTHER  STATES. 

521,340,768.00 

162,639,700.00 

200,672,008.00 
52,872,372.00 

150,803,985.00 
85,884,839.00 
4,989,015.00 
14,062,864.22 
62,258,621.00 

142,822,372.00 
90,700,184.00 
13,487,803.00 

661,320,652.00 
89,979,249.00 
17, 334.381.32 
74,716,359.00 

363,903,124.00 

6,960.843.05 
1,788,648.00 
2,495,727.97 

677,160.12 
2,035,459.49 
1,143,869.44 
77,938.75 

230,180.65 

712,015.29 
3,957,568.06 
1,120,336.19 

147,012.46 
6,818.332.69 
1,128,027.67 

271,258.83 
1,021,143.87 
4,878,485.59 

93,930,778.00 

438,055.80 

2,507,993.78 
581,298.00 
864,450.50 
251,732.85 
777,289.34 
455,209.78 
6,848.53 
18,947.00 
162,605.51 
237,192  29 
215,947.98 
39,829.92 
2,723,205.76 
422,062.00 
50.861.61 
417,351.14 
1,826,136.00 

226,916.58 

1,152.71 

117,263.00 

517.19 

1,610,365.00 

24,988.38 

16,383.47 

304,385,272.00 
30,209,776.00 
50,621,325.00 
757,413,636.00 
280,378,508.00 
135,295,530.00 
131,216,357.00 
268,977,346.00 
261,380,161.00 
435,670,859.60 
907,545,827.00 
1,169,755,221.00 
29,473, 788.00 
21,639,779.00 
519,162,438.00 
34, 564,572.00 
897,600.00 
136,687,264.00 
486,612,055.00 

3,937,632.76 
563,571.33 
541,357.66 
7,649,861.91 
2,717.652.91 
1,679,794.11 
2,015,728.09 
2,457,234.67 
3,628,479.86 
4,253,745.85 
12,435,278.48 
11,911,865.48 
403,628.36 
327,989.50 
6,314,116.55 
502,574.56 
140,414.68 
1,790,736.18 
5,765,952.56 

157,595,535.00 

1,065,337.19 

1,338,787.30 
182,845.25 
213,131.15 
2,384,339.08 
826,147.79 
548,815.11 
725,264.05 
997,971.79 
1,311,114.84 
1,318,815.40 
5,195,141.45 
3,947,145.46 
147,517.61 
117,324.75 
2, 554,502.70 
279,054.43 

315,855.14 

11.66 
128,945.57 

51,023,296.00 

211,705.01 

61,705,910.00 

540,467.76 

220,034.02 

401,923,114.00 

2,166,738.29 

1,263,922.07 

51,172.88 
578,306.19 
2,063,962.93 



70,843,328.00 
155,467,466  00 
277,322,911.00 

925,236.27 
2,040,403.95 
3,352,567.58 

270,554.14 
921,712.12 
1,171,780.27 

(xix) 


TABLE  No.  V- 


Showing  the  RISKS  IN  FORCE,  RISKS  WRITTEN,  PREMIUMS 

Companies  (licensed  to  do  business  in  this  State) 


COMPANIES  OF  OTHER 


Name  of  Company. 


Orient  Insurance  Company  

Pennsylvania  Fire  

Phenix  of  Brooklyn  

Phoenix  of  Hartford  

Providence-Washington  

Queen  Insurance  Company  

Rochester  German  

St.  Paul  Fire  and  Marine  

Springfield  Fire  and  Marine---^  

Stuyvesant  Fire  Insurance  Company- 
Sun  of  New  Orleans  

Teutonia  

Traders  of  Chicago  

United  States  Fire  

Virginia  Fire  and  Marine  

Virginia  State  

Westchester  Fire  


Totals   16,534,770,055.87 


Risks  in  Force  at  End  of  Year. 


155,223, 
452,992, 
766,163, 
538,475, 
234.711, 
407,451, 
133,890, 
257.684, 
482,144, 
22,702, 
31,403, 
55,641, 
175,121, 
75,453, 
50,088, 
28,054. 
361,629. 


541.00 
895.00 
272.00 
474.00 
902.00 
394.00 
251.00 
541.00 
996.00 
214.00 
614.00 
487.00 
274.00 
913.00 
568.00 
615.00 
694.00 


Marine  and 
Inland. 


8,333,735.00 
4,987,697.00 


53,051,143.00 


COMPANIES  OF 


British  America  

Cologne  Re-insurance  

Commercial  Union  

Caledonian  

Hamburg-Bremen  

Law  Union  and  Crown  

Liverpool  and  London  and  Globe 

London  Assurance  

London  and  Lancashire  

Manchester  

Moscow  Fire  

Munich  Re-insurance  

North  British  and  Mercantile  

Northern  Assurance  

Norwich  Union  

Palatine  of  London  

Phoenix  of  London  

Prussian  National  

Royal  Insurance  Company  

Royal  Exchange  Assurance  

Salamandra  

Scottish  Union  ond  National  

Skandia  

Sun  Insurance  Office  

Union  Assurance  Society  

Western  Assurance  

Totals  


127 

83 
432 
185 
204 

43 
1,201 
225 
382 
189 

54 
334 
621 
327 
301 
160 
382 

87 
927 
193 

89 
423 

85. 
358 
151 
253 


,464,930.00 
,196,052.00 
,639,518.00 
,921,643.00 
,735,543.00 
,073,932.00 
,493,564.00 
,024,698.00 
,812,197.00 
.422,995.00 
,239,385.00 
,577,801.00 
,826,913.00 
,728,039.00 
,885,353.00 
,600,577.00 
,705,089.00 
,179,419.00 
,057,812.19 
,451,524.00 
,999,008.00 
,123,881.00 
,479,350.87 
,399,016.00 
,296,590.00 
,545,683.00 


7,838,880,513.06 


3,436,908.00 
5,062,564.00 


14,376,269.00 


?,  002, 648. 00 


30,928,389.00 


RECAPIT 


Home  Companies  

Companies  of  other  States 
Foreign  Companies  

Grand  totals  


45,443,635.82 
16,534,770,055.87 
7,838,880,513.06 


23,419,094,204.75 


53,051,143.00 
30,928,389.00 


83,979,532.00 


(xx) 


RISKS,  PREMIUMS  AND  LOSSES. 


CHARGED  and  LOSSES  INCURRED  by  Fire  and  Marine  Insurance 
for  the  year  ending  December  31,  1903. 


states-Continued. 


Risks  Written  During  the  Year  and  Premiums  Thereon. 


Losses  Incurred. 


Fire. 

Premiums. 

Marine  and 
Inland. 

Premiums. 

Fire. 

]M3,rinG  a,nd. 
Inland. 

?  117,171,515.00 
284,426,290.00 
570,665,866.00 
484,465,649.00 
202,665,846.00 
308,315,249.00 
110,629,240.00 
163,320,802.00 
361,056,862.00 
26,079,496.00 
28,784,328.00 
56,333,636.00 
150,968,621.00 
58,279,644.00 
41,489,926.00 
31,124,350.00 
240,926,830.00 

$  1,518.784.21 
3,526,264.30 
6.440.924.02 
4,680,580.74 
2,143,912.76 
3,983,427.28 
1,477.409.28 
3,106,251.97 
4,424,986.76 
376,112.77 
516.470.23 
864.216  00 
2,068,161.09 
728,519.31 
767,225.36 
555,721.69 
2,667,517.84 

S 

$ 

$  536,647.64 
1,331,678.37 
2,694,321.41 
1,673,534.94 
809,570.85 
1,541,346.86 
422,536.38 
1,317,795.99 
1,551,200.84 
150,011.95 
155,239.62 
363,199.28 
686,537.18 
225,442.36 
311,043.00 
189,538.09 
974,820.50 

$  1,280.45 

121,960,968.00 

636,533.49 

272,581.81 
6,519.96 

105,028,000.00 

707,908.05 

290,494.76 

8,215,742.00 
4,675,364.00 

29,667.90 
21,622.72 

7,420.05 
2,774.03 

63,457.00 

586.85 

3,410.12 

12,422,053,466.14 

148,587,218.04 

1,007,849,792.00 

5,844,128.73 

52,238,731.04 

2,757,702.40 

OTHER  COUNTRIES. 


122,598, 

71,591, 
336,037, 
132,095, 
149,486. 

45,101. 
995,384, 
124,474. 
2.59,458. 
151,364. 

43,454. 
378,244. 
485,363. 
282,971. 
231,281, 
143,884. 
306,881, 

64,881. 
668,608. 
167,868, 

76,121. 
290.287, 

91,381. 
238,516. 
151,769. 
260,047. 


895.00 
751.00 
564.00 
326.00 
017.00 
678.00 
801.00 
433.00 
581.00 
929.00 
761.00 
019.00 
258.00 
041.00 
708-00 
619.00 
487.00 
016.00 
923.84 
165.00 
730.00 
715.00 
498.21 
273.00 
1.59.00 
277.00 


,269,156,625.05 


1,6.53,294.00 

676,013.84 
4.031,7.30.15 
1,476, 897.. 37 
2,048,231.39 

536,855.29 
10,552,180.75 
1,903,503.40 
2,769,460.23 
1,965,231.33 

519,458.61 
4,373,896.68 
4,978,589.13 
3,336,578.13 
2,698,436.30 
1.902,963.30 
3,8.55,189.97 

900,236.34 
7, 309,711.08 
1,945,731.10 
1,202,026.06 
3,396,445.67 

982.611.02 
2,632,245.03 
1,625,359.97 
2,838,477.72 

72,113,353.86 


38,322,072.00  322,758.00 

98,454,640.00 

255,800.60 

174,754,651.00 

906,306.44 

- 

::::::::::: 

73,824,082.00 

606,395.37 

385,  .355, 445. 00 

2,091,260.41 

647, 
263, 

1,495. 
560, 
850, 
174, 

3,603, 
668, 
844, 
730. 
258. 

1,970. 

1,865. 

1,118, 
916. 
613. 

1,395. 
325. 

2,486, 
579. 
507. 
944, 
445. 

1,039. 
519. 

1,150. 


046.21  I  223,951.80 
243.74   

283.59  167,638.29 

868.67  ^  

253.92   

144.60   

888.19   

696.29  i  210,196.94 

058.36   

0.57.14   

416.05   

727.39  '  

170.57   

890.15  ■  

452.32   

345.83  I  

162.00  :  

597.55   

351.64  :  

073.96  I  

289.13  1  

506.81  t  

504.28  I  

540.11  1  

716.25  I  

092.77  384,693.96 


26,003,872.33 


ULATION. 


1 

40,. 537, 337. 45  785,961.16 
12,422,053,666.14  148,587,218-04 
6,269,156,625.05  \  72,113,353-86 

328,922,37 
52,238,7.31.04 
26,003,872.33 

1,007,849,792.00 
385,3.55,445.00 

5,844,128.73 
2,091,260.41 

2,757,702.40 
986.480.99 

18,731,747,428.64  '  221,486,533.06 

1,393,205,237.00 

7,935,389.14 

78,571,825.74 

3,744,183-39 

(xxi) 


TABLE  No.  VI- 


Showin^  RISKS  WRITTEN,  PREMIUMS  RECEIVED,  LOSSES 
December  31,  1903,  by  Fire  and  Marine 


NORTH  CAROLINA 


Name  of  Company. 


Cabarrus  Mutual  

Carolina  Insurance  Company  

Davidson  County  Mutual  Fire  

Farmers  Mutual  Fire  

Gaston  County  Farmers  Mutual  

High  Point  Fire  

Home  Insurance  Company  of  Greensboro- 
Mecklenburg  Farmers  Mutual  Fire  

North  Carolina  Home  Insurance  Company 
Pamlico  Insurance  and  Banking  Company 

Piedmont  Fire  Insurance  Company  

Rowan  Mutual  Fire  

Southern  Loan  and  Trust  Company  

Southern  Stock  Mutual  

Southern  Underwriters  

Underwriters  of  Greensboro  

Union  County  Farmers  Mutual  

United  Fire  Insurance  Company  


Totals 


Risks  Written. 


Fire  and  Tornado. 


Marine  and 
Inland. 


56,410.00 
1,264,285.00 
15,700.00 


177, 

955, 
50, 
5,345, 
591, 
3,164, 
50, 
1,399, 
3,431, 

48a, 

1,768, 


144.65 
965.00 
3.55.00 
052.18 
212.00 
939.00 
250.00 
869.00 
664.00 
281.00 
215.00 


9,025.00 


18,760,366.83 


COMPANIES  OF 


^tna  

Agricultural  Insurance  Company  

American  Central  of  St.  Louis  

•American  of  Boston  

American  Fire  of  Philadelphia  

Assurance  Company  of  America  

Atlanta  Home  — 

British  American  

Citizens  Insurance  Company  of  Missouri-— 

*Camden  Fire  

*Colonial  Fire  

Continental  

•Delaware  

Equitable  of  South  Carolina  

•Equitable  Fire  and  Marine  

Fire  Association  of  Philadelphia  

Firemen's  of  Baltimore  

Fireman's  Fund  

Georgia  Home  

German  Alliance  

German-American  

Germania  Fire  

Glens  Falls  

Globe  and  Rutgers  

Greenwich  

Hanover  Fire  

Hartford  Fire  

Home  of  New  York  

Indemnity  Fire  

•Indianapolis  Fire  Insurance  Company  

Insurance  Company  of  North  America  

Lafayette  Fire  

Millers  Mutual  Fire  

Milwaukee  Mechanics  Insurance  Company- 
National  Fire  

National  Standard  

National  Union  Fire  

New  Hampshire  Fire  

Niagara  Fire  

Orient  Insurance  Company  


'Reinsurance  only. 


,536,778.00 
267,300.00 
601,382.00 


944,020.00 
517,660.00 
388,227.00 
224,650.00 
703,187.00 
269,945.00 


1,929,981.00 


191,024.25 


3,271,799.00 


171,344.54 
221,772.00 
389,831.00 
539,900.00 
420,601.00 
573,710.00 
256,184.00 
822,347.00 
786,688.40 
702,900.00 
627,765.00 
172,720.00 


128,777.00 
596,414.00 
62,027.00 
210,345.00 
315,308.00 


11,683.00 
395.879.00 
977,235.00 
900,884.00 


356,508.00 


2,266,274.00 


(xxii) 


NORTH  CAROLINA  BUSINESS. 


INCURRED,  LOSSES  PAID  in  North  Carolina  for  the  year  ending 
Insurance  Companies  licensed  in  this  State. 


COMPANIES. 


Premiums  Received. 

Losses  Incurred. 

Losses  Paid. 

Tornado. 

Tn  In  nH 

XlilcXllLi* 

Firs  &iid 
Tornado. 

Xnl^nd. 

FirG  ^xid 
Tornado. 

XTXdXillt;  dLlKJL 

Tn  Isi  nH 

JlHICHikJ., 

$  282.05 
24,072.21 
1,967.00 

$  

$  638.90 
13,535.45 
1,769.00 
21,980.87 

$  

$  498.90 
15,360.45 
1,769.00 
20,219.83 

$   

_^  



3,405.19 
19,142.98 
667.18 
103,808.54 
16.042.00 
63,298.78 
850.00 
27,522.94 
62.424.59 
9,735.95 
36,030.39 

515.00 
5,606.97 
1,614.50 
41,566.00 
5.828.00 
32,457.84 
310.00 
14.901.56 
29,138.18 

515.00 
5,606.97 
214.50 
42.886  52 
5.828.00 
25,661.22 
310.00 
12.921.56 
29.609.60 
2,109.74 
17,784.45 

19,446.95 

270.65 

1,580.05 

780.05 

369,320.45 

190,892.27 

179,966.04 

OTHER  STATES. 

72,955.27 
5,691.00 
12,955.90 

47,914.26 
647.00 
873.18 

47,448.50 
647.00 
4,493.21 

19,951.04 
8,155.15 
7,436.63 
4,461.02 

11,105.47 
2,041.57 
.90 
772.50 
4,497.68 
3,487.00 

7,371.81 
2,029.57 
.90 
70.50 
6.257.68 
2.360.00 

13,394.25 
6,036.90 

34,084.73 

22,246.41 

18.781.56 

11,629.65 

2,667.87 

2,477.12 

34,465.60 

10,087.45 

12,183.11 

27,108.39 
17,698.00 

8,940.95 
68,357.75 

5.875.40 
10,896.20 
23,792.51 
20,654.34 
27.603.42 
78,586.02 
116,410.72 

3,276.65 

5,622.10 

14,468.33 
11,207.00 

6,582.16 
42,589.02 
97.55 

3,188.69 

5,148.28 
15,091.72 
19,485.69 
44,619.85 
68,418.53 

1,881.64 

16,702.84 

11,943.41 
9.299.00 
5,-572.16 
42,578.02 
1,627.17 
2,795.37 
5.835.77 
12,806.01 
15,258.00 
48.891.90 
87,577.31 
1,512.75 

16,563.12 

43. 530. 88 
13,200.52 
12,027.00 
3,685.27 
31,727.50 

6,046.96 

14,503.42 
3,381.85 

450.00 

15.395.45 
2,821.85 

143.90 

1.500.00 
23,741.93 

1.500.00 
19,970.11 

232.00 
8,756.00 
19,737.18 
12,081.44 

9,465.25 
9,679.42 
8,115.85 

9,860.08 
9,397.84 
7,185.85 

(xxiii) 


TABLE  No.  VI- 


Showing-  RISKS  WRITTEN,  PREMIUMS  RECEIVED,  LOSSES 
December  31,  1903,  by  Fire  and  Marine 


COMPANIES  OF  OTHER 


Name  of  Company. 


Pennsylvania  Fire  

Phenix  of  Brooklyn  

Phoenix  of  Hartford  

Queen  Insurance  Company  

Rochester  German  

St.  Paul  Fire  and  Marine  

Springfield  Fire  and  Marine  

Stuyvesant  Fire  Insurance  Company 

Sun  of  New  Orleans  

Teutonia  

Traders  of  Chicago  

United  States  Fire  

Virginia  Fire  and  Marine  

Virginia  State  

Westchester  Fire  

Totals  


Risks  Written 


Fire  and  Tornado. 


1,246, 
2,353, 
2,615, 
1,663, 
337, 
1,117, 
2,376, 
114, 
450, 
787, 
1,054, 
913, 
4, 121, 
1,508, 
1,407, 


349.00 

353.00 

667.00  * 

493.00  ! 

600.17  I 

356.00 

089.00 

366.00 

677.00 

720.00 

646.00 

579.00 

226.00 

520.00 

203.00 


79,197,972. 


Marine  and 
Inland. 


2,622,782.00 


COMPANIES  OF 


British  America  

*Cologne  Re-insurance  

Commercial  Union  

Caledonian  

Hamburg-  Bremen  

Law  Union  and  Crown  

Liverpool  and  London  and  Globe 

London  Assurance   

London  and  Lancashire  

Manchester  

*Moscow  Fire  

*Munich  Re-insurance  

North  British  and  Mercantile  — 

Northern  Assurance  

Norwich  Union  

Palatine  of  London  

Phoenix  of  London  

Prussian  National  

Royal  Insurance  Company  

Royal  Exchange  Assurance  

*Salamandra  

Scottish  Union  and  National  

*Skandia  

Sun  Insurance  Office  

Union  Assurance  Society  

Western  Assurance  


Totals 


641,035.00 
497,125.00 

,714,366.00 


,541,599.00 
38,351.00 

,228,543.00 
845,773.00 

,475,330.00 
391,567.00 
121,907.00 


1,961,289.00 


34,236,660.00 


1,961,289.00 


RECAPIT 


Home  Companies   18,760,363.83   

Companies  of  other  States  ^         79,197.972.36  I  2,622,782.00 

Foreign  Companies   34,236,660-00!  1,961.289.00 


Grand  totals   132,195,096.19,  4,584,071.00 


*Re-insurance  only. 


(xxiv) 


NORTH  CAROLINA  BUSINESS 


INCURRED,  LOSSES  PAID  in  North  Carolina  for  the  year  ending 
Insurance  Companies  licensed  in  this  State. 


states-Continued. 


Premiums  Received. 

Losses  Incurred. 

Losses  Paid. 

Fije 
and  Tornado. 

Marine 
and  Inland. 

Fire 
and  Tornado. 

Marine 
and  Inland. 

Fire 
and  Tornado. 

Marine 
and  Inland. 

$  23,595.48 
47,865.37 
23,043.85 
28,853.36 
10,202.38 
16,410.15 

$  

$  10,104.74 
•30,524.92 
6.936.77 
5,700.80 
5,278.76 
8,826.27 
12,100.08 

$  

$  10,203,57 
24,572.35 
11,192.76 
6,461.80 
3,801.81 
8,626.27 
12,145.13 

$  

21,675.22 
1,680.00 
8,689.93 
14,925.99 
19,114.87 
15,599.84 
89,162.12 
31,590.03 
22,551.27 

4,400.18 
7.433.03 

12,928.19 
7.309.72 

42.877.28 

5,993.87 
7.433.03 
16.390.28 
7,135.17 
49.157.28 
16,780.30 
10,220.40 

15,798.46 
10.175.49 

1,159,354.34 

11,669.06  589,912.16 

17,152.84 

610,062.73 

16,607.17 

OTHER  COUNTRIES. 


16,424.06 
7,549.25 
20,980.84 

11,292.19 
2,447.31 
8,164.61 

9,901.89 
2,547.31 
10,625.18 

32,800.90 
387.98 
52,989.87 
18,257.78 
20,505.26 
9,390.82 
2,252.98 

13,617.28 
2.73 

28.369.74 
9,801.02 

13,265.52 
2,764.03 
1,298.41 

11,102.28 
2.73 

32,784.74 
9,497.02 

13,140.52 
3,694.33 
2,227.41 

8.368.64 

8,591.92 

8.591.92 

19,956.35 
16,546.12 
18,479.31 
6,456.03 
9,901.50 
6,924.64 
23,245.00 
25,863.39 
8,388.86 
14,345.33 
1,687.00 
13,122.60 
26,879.27 
25,905.18 

17,140.32 
9,041.91 
7,462.83 
3,979.63 
6.355.75 
2,471.06 
9,628.00 
2,953.52 
6,196.98 
9.209.45 
584.00 
10.761.50 
14.915.73 
21.784.00 

17,343.88 
8,799.03 
8,754.67 
6,865.91 

12,478.75 
5.007.68 

13.903.00 
1,5.51.52 
2,157.98 

12,961.98 
1,668.00 

11.701.37 

14,112.23 

18,093.39 



_ 

-  -    -     -    -  _ 

399,245.21 

8,368.64 

214,507.52 

8,591.92 

230,912.80 

8,591.92 

ULATION. 

369,320.45 
1,159,354.34 
399,245.21 

190,892.27 
589.912.16 
214,507.52 

179.966.04 
610.062.73 
230,912.80 

11.669.06 
8,368.64 

17,152.84 
8,591.92 

16,607.12 
8,591.92 

1,927,920.00 

20,037.70 

995,311.95 

25,744.76 

1,020,941.57 

25,199.04 

(xxv) 


STATISTICAL  TABLES 

RELATING  TO  LIFE  INSURANCE  COMPANIES. 


TABLE  No.  VII- 


Showing  the  Character  of  the  ASSETS  of  Life  Insurance 

year  ending 


Name  of  Company. 


*iEtna  Life  Insurance  Company  

Bankers  Life  Insurance  Company— 

Connecticut  Mutual  Life  

Contentnea  Life  

Eastern  Life  

Equitable  Life  Assurance  Society-— 

Fidelity  Mutual  Life  

Germania  Life  

Hartford  Life  

Home  Life  of  New  York  

Illinois  Life  

Life  Insurance  Company  of  Virginia, 
Manhattan  Life  Insurance  Company, 

Maryland  Life  

Massachusetts  Mutual  Life  

Metropolitan  Life  

Michigan  Mutual  Life  

Mutual  Benefit  Life  of  Newark  

Mutual  Life  of  New  York  

National  Life  of  Vermont  

New  York  Life  

Northwestern  Mutual  Life  

•'Pacific  Mutual  Life  

Penn  Mutual  Life  

Phoenix  Mutual  Life  

Provident  Savings  Life  Assurance 

Society  

Prudential  Insurance  Company  of 

America  

Security  Life  and  Annuity  

Security  Mutual  Life  

Security  Trust  and  Life  

South  Atlantic  Life  

Southern  Loan  and  Trust  Life  

State  Mutual  Life  

State  Life  of  Indiana  

Sun  Life  of  Canada  

Travelers  

Union  Central  Life  

Union  Mutual  Life  

Washipgton  Life  


Real  Estate. 


f  620,945.24 
11,251,610.60 


37,215 
1,368 
3,116 

238 
1,758 

852 

102 
5,522 

187 

398 
14,835 

386 
3, 154 
34,312 
1,435 
12,725 
3,611, 

430. 
3,078. 

723 


,875.67 
,550.00 
,145.50 
,130.00 
,450.16 
,730.00 
,750.00 
,982.71 
,250.00 
,872.15 
,140.61 
,567.19 
,117.41 
,133.60 
,144.13 
,000.00 
,897.42 
,046-51 
,240.71 
,167.31 


Mortgage 
Loans. 


$29,894,208.23 
83,250.00 
24,836,415.06 


3, 

74,345, 
268, 
14,898, 
373, 

4,435, 

1,153, 
948, 

5,801, 
146, 
14,148. 
31,814, 

6,634, 
44,423, 
89,224, 
11,424, 
24,531, 
85,718, 

1,215, 
22, 727, 

9,968, 


100.00 
110.94 
203.77 
030.00 
525.00 
244.19 
914.84 
249.96 
410.00 
350,00 
092.97 
193.06 
307.17 
316.11 
920.14 
871.22 
774.34 
617.07 
746.23 
551.43 
748.15 


Collateral 
Loans. 


$  1,181,769.19 
700.00 
30,000.00 


20,333,500.00 
123,567.11 


Premium 
Notes  and 
Policy  Loans. 


$  3,305,536.60 
84,351.85 
577,521.21 


10,407.50 
25, 150.00 
57,998.80 
89, 476. 93- 
630,849.04 
78,600.00 


2,200,000.00 
12,063,757.29 


102,800.00 
1,488,000.00 


583,125.44 

13,138,291.49 
15,000.00 
343,079.21 
139,998.69 


Totals   166,105,165. 


20,909.21 
1,691,150.00 
3,351.24 
1,102,098.23 
790,138.54 
495,471.81 
1,282,002.93 
6,518,739.75 


388,920.41 
3,386,343.00 
1,353,376.98 
2,732,488.57 
8,079,606.06 
31,054,239.43 
1,151,622.22 
7,768,750.00 


7,500.00 
2,242,450.00 
14,217,500.00 
22,000.00 
5,280,000.00 


257,350.00 
4,924,348.71 


18,834 
768 
1,831 
105 
1,361 
1,130 
13 
1,374 
151 
3,980 
1,850 
816 
12,744 
18,926 
3,827 
31,641 
14,063 
273, 
6,260 
1,095 


264.29 
,127.74 

,862.39 
,464.89 
,015.01 
,600.09 
,021.85 
,778.18 
,316.83 
,185.23 
,680.38 
,144.14 
.709.12 
,684.94 
,100.94 
,334.15 
,357.14 
,564.54 
,246.33 
,727.88 
,448.70 


8,500.00 

,761,775.00 
9,067.08 

43,200.00 
6,208.50 

25,250.00 


2,276,296.69 


569,159,892.38 


551,032.00 
13,100.00 
156,595.00 
990,737.20 


647,056.11 
28,000.00 


1,614 
12 

598 
187 
13 

1,942 
455 
1,315 
2,423 
4,852 
269 
1,473 


,325.08 
,402.34 
,240.05 
,501.25 
,150.51 
327.44 
,760.00 
,017.40 
,604.16 
,835.03 
,640.66 
,274.77 
,246.78 


67,758,688.17  142,352,468.28 


*Assets  of  Accident  Department  included. 


(xxviii) 


ASSETS. 


Companies  (licensed  to  do  business  in  this  State)  for  the 
December  31,  1903. 


Stocks  and  Bonds 
Owned. 

Cash  in  Office, 
Banks  and 

Deposits  with 
Trust 
Companies. 

Interest  and 
Rents  Due 

and 
Accrued. 



Unpaid  and 
Deferred 
Premiums. 

All  other 
Items. 

Total  Assets. 

$  25,485,877.63 

$  6,087,987.20 

$  855,358.18 

$  636,280.38 

$  

$  68,067.862.65 

7Q1  74fi  9^ 

114  798  1 n 

1,460.11 

QR  iQQ  no 

1   179  79Q  ^1 

25,906,460.94 

608,928.69 

930',053!09 

343,326.44 

433,232.81 

64,917,548.84 

25,275.69 

25,275.69 

4,120.00 

6,323.38 

165.00 

6,562.53 

2,176.36 

22.711.56 

193,146,945.00 

25,625,769.16 

2,540,824.07 

6,171,033.00 



378,213,185.58 

2.602.677.35 

304,669.89 

35,820.36 

411,574.41 



5,883,925.28 

10,775.189.14 

863,046.47 

355,262.13 

636,977.56 

32,476,115.69 

551,391.00 

524,310.97 

14,753.97 

141,982.88 

1,339,002.62 

3,298,518.95 

6,944,560.82 

254,149.67 

74,353.85 

249,331.82 

15,102,840.60 

1,343,036.92 

190,000.28 

62,022.52 

222,233.45 

3,700.00 

5,015,658.66 

193,548.50 

135,424.19 

19,371.80 

53,769.91 

9,044.86 

1,565,414.33 

3,662,406.90 

270,040.15 

153,413.27 

267,185.71 

5,000.00 

17,687.604.61 

1,697,648.89 

31,487.41 

13,034.38 

35,580.37 

2,753.70 

2,343.889.98 

13, 105.596.25 

703,522.21 

467,552.25 

786,683.18 



33,590,999.39 

A<S   17!^  Q1Q  97 
48,  -I  <  0,  yio.  ^  I 

0 1  ou  J- 1  z^u  •  yu 

fi7Q  9C|8  ^9 

^(\^  ie.c\  Qcn  r(\ 
iuo,  cSdu,  you.  K>\j 

28,750.00 

205,559.09 

124,624.73 

139,747.27 

11,313.47 

8,355,078.04 

21,297,733.83 

1,037,439.38 

1,481,698.00 

957,672.66 

87,340,112.33 

214,713,238.37 

22,426,588.73 

2,968,301.04 

5,032,889.14 

401,821.661.66 

9,733,205.00 

821,221.00 

478,737.43 

512,742.34 

3,977.78 

28,259.233.05 

247,994,383.06 

22,126,134.05 

2,185,672.00 

6,167,726.98 

352,652,047.57 

67,468,362.43 

2,466,819.84 

2,618,608.38 

2,252,755.52 

178,200,625.20 

3,454,375.00 

170,248.83 

82,005.21 

326,767.34 

175,627.45 

6,385,412.90 

20,620,302.55 

991,276.89 

526,897.99 

1,323,875.26 

20,000.00 

60,473.221.42 

4,277,071.60 

455,921.37 

201,218.85 

239,232.13 

16,960,808.11 

796,096.89 

433,957.45 

81,263.79 

448,729.00 

124,918.00 

6,952,887.26 

29,400,535.50 

7,610,148.22 

488,593.45 

2,317,333.77 

72,394,759.80 

6,820.17 

291.15 

4,580.39 

100,000.00 

148,161.13 

568,400.00 

169,653.80 

29,274.15 

134,222.80 

1,988,870.01 

291,800.00 

46,095.81 

21,322.82 

98,082.12 

44,716.84 

2,323,726.03 

193,545.00 

40,382.89 

1,315.23 

10,438.60 

256.36 

284,338.59 

150,480.09 

124,112.88 

82.78 

18,099.44 

702,932.25 

14,242,311.00 

455,332.11 

286,458.07 

479,993.62 

158,750.00 

23.194,129.80 

187,242.16 

19,928.83 

173,619.25 

2,205,635.86 

9,363,256.48 

150,379.47 

231,624.32 

414,090.25 

6,607.36 

15,473,743.84 

17,796,580.64 

1,108,632.30 

268,423.77 

739,497.83 

32,197,451.37 

10,775.00 

384,539.00 

1,244,508.75 

583,153.11 

s^oooToo' 

38,630,327.76 

6,382,633.47 

179,842.55 

71,962.44 

209,863.40 

2,101.46 

10,196,359.35 

369,705.58 

426,073.09 

128,671.83 

250,698.62 

16,963,885.65 

992,529,906.25 

103,051,705.44 

19,732,144.53 

35,583,259.12 

2,465,378.51 

2,098,738,608.60 

(xxix) 
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TABLE  No.  VIII- 


Showing  the  Character  of  the  LIABILITIES  of  Life  Insurance 

year  ending  December 


Name  of  Company. 


*^tna  Life  Insurance  Company  

Bankers  Life  Insurance  Company  

Connecticut  Mutual  Life  

Contentnea  Life  

Eastern  Life  

Equitable  Life  Assurance  Society  

Fidelity  Mutual  Life  

Germania  Life  

Hartford  Life  

Home  Life  of  New  York  

Illinois  Life  

Life  Insurance  Company  of  Virginia- 
Manhattan  Life  Insurance  Company- 

Maryland  Life  

Massachusetts  Mutual  Life  

Metropolitan  Life  

Michigan  Mutual  Life  

Mutual  Benefit  Life  of  Newark  

Mutual  Life  of  New  York  

National  Life  of  Vermont  

New  York  Life  

Northwestern  Mutual  Life  

•Pacific  Mutual  Life  

Penn  Mutual  Life  

Phoenix  Mutual  Life  

Provident  Savings  Life  Assurance 

Society  

Prudential  Insurance  Company  of 

America  

Security  Life  and  Annuity  

Security  Mutual  Life  

Security  Trust  and  Life  

South  Atlantic  Life  

Southern  Loan  and  Trust  Life  

State  Mutual  Life  

State  Life  of  Indiana  

Sun  Life  of  Canada  

Travelers  

Union  Central  Life  

Union  Mutual  Life  

Washington  Life  

Totals  


Net  Reserve. 


$57,586 
985 
57,897 

10 

302,120 
4,816 
27, 628 
691 
13,866 
4,692 
1,193 
15,825 
1,983 
30,314, 
92,535 
7,868 
78,410 
336,246 
24,717 
300, 090 
145,085 
5,221. 
50,993 
15,972 


,021.00 
,161.00 
,907.00 
41.80 
,579.00 
,311.00 
,281.43 
,440.00 
,910.00 
,408.00 
,593.00 
,178.00 
,508.00 
,140.00 
,692.00 
,568.00 
,104.05 
,970.21 
,040.00 
,437.00 
,347.00 
,854.00 
,939.94 
,291.00 
,836.00 


5,962,479.00 


61, 130, 
33, 
1,284, 
1,653, 
85, 

20,708, 
1,759. 
14,262, 
29,027, 
31,999, 
9, 508, 
16,173, 


614.00 
357.00 
578.00 
037.00 
275.00 
998.00 
787.44 
657.00 
214.36 
948.00 
244.00 
437  ..00 
047.00 


Present  Value 

of  Matured   

Endowment 
and  Installment  Adjusted  and 
Policies.  Unadjusted. 


Losses  and  Claims. 


Resisted. 


$  70,805.00 
3,250.89 
159,657.00 


1,408,114.00 
120,096.12 
33,302.05 


30,464.00 
7,756.78 


198,275.00 
4,200.00 
487,469.93 


3,223.00 


216,978.05 
26,512.00 
12,290.67 
321,989.98 
1,008,980.49 
70,891.05 
1,111,856.96 
602,341.94 
9,934.00 
955,262.00 
25,139.00 

91,847.27 

116,006.05 
14,671.00 
62,543.29 
23,363.00 


55,332.00 


2,217. 
71. 
161, 
244. 


14 
29 
15 
58 
311 
6. 
510 
1,980 
63 
2,575. 
615. 
33 
227. 
55. 


667.76 
443.90 
175.86 
949.80 
619.19 
241.24 
455.00 
836.19 
329.66 
404.00 
182.81 
650.00 
431.98 
935.53 
935.44 
473.11 
904.52 
065.18 
306.25 
117.48 


97,816.00 
396,882.24 


23,253.00 
29,133.89 


40,772.24 
1,702,367.00 
143,348.00 
29,233.00 


1,770, 194, 231. 23 j  8,478,907.83 


68,456.00 
35,500.00 

111,836.35 
79,155.51 
66,023.00 
90,507.69 

143,147.63 


11,095,781.15 


24,000.00 
14,200.00 
3,500.00 


27,500.00 
4,000.00 
3,500.00 
6,000.00 
3,000.00 

13,500.00 


11,000.00 


1,500.00 
55,147.50 


5,295.00 
96,665.00 
50,000.00 

5,000.00 
40,900.00 

7,995.00 
90,000.00 


54,072.00 
52,796.93 


3,000.00 
2,699.56 


4,500.00 
10,000.00 
956.00 

3,000.00 
39,000.00 

3,500.00 


635,226.99 


*  Liabilities  accident  department  included. 


(xxx) 


LIABILITIES. 

Companies  (licensed  to  do  business  in  this  State)  for  the 
31,  1903 


Unpaid 
Dividends. 


$  827,665.23 
1^352,028.05 


456,687.08 
799.64 
1,807,495.35 
18,810.35 
5,970.68 
41,920.90 


18,262.88 
4,829.42 
312,472.17 
47,230.95 
544.53 
283,703.11 
131,045.51 
10,226.76 
350,960.64 
26,182,183.87 


All  Other 
Liabilities. 


Total  as  to 
Policy-holders. 


Capital  Stock. 


160,125.66 
13, 162.00 


2,456.23 
45,244.34 


122,637.00 
1,006.74 
35,198.36 


21,024.64 
5,334.23 


J,  689, 339.87 
2,446.63 
387,174.31 
148.25  I 


304, 
.53, 
100, 
1,449, 
31, 
21, 
27, 
39, 
2, 
39, 


13. 

1,129, 
363, 
434, 

1,413. 
108, 
275. 

4,778. 
185, 


090.66 
241.77 
951.60 
099.38 
609.00 
446.44 
908.02 
964.31 
886.72 
461.79 
446.78 
408.95 
815.04 
151.47 
491.61 
863.24 
576.97 
577.85 
568.80 
538.00 


21,525.23 
459,818.07 


23,781.65 
67,280.86 

2,202.88 
492,689.80 
49,339.00 

6,895.04 
21,384.14 
42,359.06 
336,714.23 

4,149.52 

8,531.30 


62,396, 
1,009. 
60,287, 

10, 

306,534, 

5,065, 
29,734. 

2,410, 
13,976. 

4,809, 

1,235, 
15,927, 

2,006, 
30,943, 
94,669, 

7,900, 
80,662, 
339,826. 
25,346. 
305,547. 
172,585, 

5,548. 
57,204. 
16,251, 


62,201 
48. 
1,397, 
1,775 
87, 
493 
21,009 
1,815 
14,472 
30,854 
32,605 
9,641 
16,324 


106.10 

258.52  ! 

736.29 

190.05 

579.00  i 

370.50 

862.86 

864.86 

769.53 

070.87 

4.58.36 

541.02 

794.38 

185.80 

508.01 

088.04 

998.20 

205.32 

818.00 

981.86 

000.95 

861.30 

511.97 

553.71 

792.48 


6,230,195.73 


,361.63 
,028.00 
,155.94 
,514.31 
.477.88 
,687.80 
,051.44 
,058.88 
,361.35 
,829.57 
,353.87 
.161.44 
,725.93 


$  2,000, 
100, 

25^ 
10, 
100, 

200, 
500, 
125, 
100, 
150, 
100, 
100, 


000.00 
000.00 

ooo"oo' 

000.00 
000.00 

000.00 
000,00 
000.00 
,000.00 
000.00 
000.00 
,000.00 


2,000, 
250, 


Surplus  as  to 
Policy-holders. 


000.00 
000.00 


500,000.00 


100,000.00 

2,000,000.00 
100,000.00 

"  500^000~00" 
196,860.71 
200,000.00 


105,000.00 

loo^ooo^oo' 

125,000.00' 


$  3,671 
63 
4,629 

2 

71,578 

818 
2,541 

387 
1,001 

106 

179 
1,659 

237 
2,647 
8,691 

204 
6,677 
61,994 
2,912 
47, 105 
5,614 

336 
3,268 

709 


,756.55 
,470.79 
,812.55 
85.64 
,132.56 
,815.08 
,062.42 
,250.83 
,749.42 
,769.73 
.200.30 
,873.31 
,810.23 
,704.18 
,491,38 
,872.56 
,079.84 
,907.01 
,843.66 
,251.19 
,046.62 
,763.90 
,900.93 
,667.71 
,015.63 


622,691.53 

8,193,398.17 
133.13 
591,714.07 
48,211.72 


9,244.45 
2,185,078.36 
390,576.98 
896,382.49 
1,342,621.80 
5,924,973.89 
555,197.91 
514, 159.72 


Total  Liabilities. 


32,259,026.31 


18,072,877.24  i  1,840,736,040.75 


).71 


248,315,707.34 
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TABLE  No.  IX - 
Showing  INCOME  of  Life  Insurance  Companies 


Name  of  Company. 


Premiums. 


*^tna  Life  Insurance  Company  

Bankers  Life  Insurance  Company  

Connecticut  Mutual  Life  

Contentnea  Life  

Eastern  Life  

Equitable  Life  Assurance  Society  

Fidelity  Mutual  Life  

Germania  Life  

Hartford  Life  

Home  Life  of  New  York  

Illinois  Life  

Life  Insurance  Company  of  Virginia  

Manhattan  Life  Insurance  Company  

Maryland  Life  — 

Massachusetts  Mutual  Life  

Metropolitan  Life  

Michigan  Mutual  Life  

Mutual  Benefit  Life  of  Newark  

Mutual  Life  of  New  York  

National  Life  of  Vermont  

New  York  Life  

Northwestern  Mutual  Life  

*Pacific  Mutual  Life  

Penn  Mutual  Life  

Phoenix  Mutual  Life  

Provident  Savings  Life  Assurance  Society- 
Prudential  Insurance  Company  of  America 

Security  Life  and  Annuity  

Security  Mutual  Life  

Security  Trust  and  Life  

South  Atlantic  Life  

Southern  Loan  and  Trust  (Life)  

State  Mutual  Life  

State  Life  of  Indiana  

Sun  Life  of  Canada  

Travelers  

Union  Central  Life  

Union  Mutual  Life  

Washington  Life  

Totals  


11,733, 
727, 
5,325, 
1, 
15, 
58,637, 
3,145, 
4,172. 
2,397. 
2,747, 
1,158. 
1,509. 
2,459, 
269, 
6,015. 
45,656, 
1,448. 
12,672, 
60,151. 
5,224. 
73,382. 
26,155. 
2,310, 
11,848. 
2,969. 
3,646, 
36,028, 
83, 
1,211, 
845, 
97, 
7, 

3,698, 
1,665, 
3,297, 
4,303, 
6,667, 
1,978, 
2,789, 


253.87 
726.68 
082.06 
282.60 
966.46 
889,63 
652.32 
164.38 
397.93 
783.03 
274.85 
463.41 
224.05 
450.38 
010.75 
960.57 
729.95 
873.35 
019.66 
447.87 
174.10 
849.60 
633.18 
666.89 
605.94 
220.86 
402.20 
457.24 
808.34 
929.90 
984.63 
776.68 
285.22 
922.91 
494.27 
999.65 
073.27 
288.65 
089.08 


408,458,176.41 


*Premium  income  accident  department  included. 
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for  the  year  ending  December  31,  1903. 


Interest  and 
Dividends. 

Rents. 

All  Other. 

Totsl  IricomG# 

$  2,766,362.83 

$  46,335.33 

$  12,922.53 

$  14,558,874.-56 

40,967.87 

12,112.21 

780,806  76 

2,404,603.60 

531,940.25 

545.38 

8,262,171.29 

1,500.00 

2,782.60 

15,966  46 

12,935,856.56 

1,881,000.96 

263,603.78 

73,718,350-93 

188,674.58 

83,594.21 

48,765.04 

3.466,686.15 

1,220,722.02 

239,494.55 

24,014.81 

5,656,395.76 

88,481.72 

13,177.49 

34,354.16 

2,533,411.30 

571,157  64 

103,153.19 

13,435.00 

3,435.528.86 

190,766.08 

20,973.71 

714,300.11 

2,084,314.75 

54,508.39 

5,557.32 

1,569,529. 12 

606,327.49 

251,879.77 

4,075.39 

3.321,506  70 

91,997,49 

8,616-67 

2,715.85 

372,780.39 

1,380,710.65 

13,786.25 

224,707.96 

7,634,215.61 

3,462,684.09 

656,195.22 

111,964.23 

49,887,804.11 

382,787.43 

20,117.04 

1,564-62 

1,853,199.04 

3,714,328.75 

200,336.99 

15,894.84 

16,603,433.93 

14,625,307.97 

1,584,776-31 

972,608.82 

77,333,712  76 

1,128,363,24 

122.962.25 

4,689.98 

6,480,463.34 

13,370,363.57 

930.947.39 

586,046.35 

88,269,531  41 

7,010,017.44 

434,731.48 

234,875.14 

33,835,273.66 

248,593.70 

21,432.78 

51,335.25 

2,631,994.91 

2,542,427.34 

196,869.08 

252,755.19 

14,840,718.50 

750,893.52 

35.842-59 

26,533.98 

3,782,876  03 

193,684.06 

214,655  52 

150,521.47 

4,205,081.91 

2,088,561.46 

773,357.36 

134,807.23 

39,025,128.25 

606.75 

12,716.00 

96,779-99 

47,644.65 

4,975-22 

567,050.11 

1,831,478.32 

35.925.74 

206,974.95 

3,433.75 

1,092,264-34 

9,340.78 

909.69 

108.235-10 

703.11 

126,758.88 

135,238.67 

880,780.69 

110,293.94 

107,505.65 

4,796,865.50 

82,305.42 

261.94 

1,748,490-27 

622,058.39 

25,247.67 

41,339.17 

3,986,139.50 

1,357,963.32 

74,615.26 

485,057.59 

6,221,635.82 

2,090,826.78 

21,468.48 

25,602.32 

8,804,970.85 

344,123.89 

56,602.76 

7,611.83 

2,386,627.13 

512,555-79 

374,285,50 

325.44 

3,676,255.81 

78,043,984.80 

9,256,196.99 

5,439,199.69 

501,197,557.89 

3 
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TABLE  No.  X- 
Showing  DISBURSEMENTS  of  Life  Insurance 


Name  of  Company. 


*^tna  Life  

Bankers  Life  

Connecticut  Mutual  Life  

Contentnea  Life  

Eastern  Life  

Equitable  Life  Assurance  Society  

Fidelity  Mutual  Life  

Germania  Life  

Hartford  Life  

Home  Life  of  New  York  

Illinois  Life  

Life  Insurance  Company  of  Virginia  

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  Life  

Metropolitan  Life  

Michigan  Mutual  Life  

Mutual  Benefit  Life  of  Newark  

Mutual  Life  of  New  York  

National  Life  of  Vermont  

New  York  Life  

Northwestern  Mutual  Life  

*Pacific  Mutual  Life  

Penn  Mutual  Life  

Phoenix  Mutual  Life  

Provident  Savings  Life  Assurance  Society  - 
Prudential  Insurance  Company  of  America- 
Security  Life  and  Annuity  

Security  Mutual  Life  

Security  Trust  and  Life  

South  Atlantic  Life  

Southern  Loan  and  Trust  (Life)  

State  Mutual  Life  of  Massachusetts  

State  Life  of  Indiana  

Sun  Life  of  Canada  

Travelers  

Union  Central  Life  

Union  Mutual  Life  

Washington  Life  of  New  York  


Death  and 
Endowment 
Claims. 


$  4,433, 
300. 
4,696. 


20,949 
1,043 
2,007. 
1,578, 
1,133, 
397, 
449. 
1,437, 
165. 
1,987. 
13,003, 
626. 
6,024. 
23,576, 
1,231. 
21,166, 
8,133, 
432. 
3,579. 
1,184. 
1,371. 
9,842. 
14. 
384, 
364, 
10. 


100.92 
834.41 
075.85 
237.35 
500.00 
979.68 
657.15 
684.30 
132.33 
832.66 
311.01 
992.87 
859.67 
934.58 
934.50 
870.60 
685.78 
960.88 
194.26 
982.36 
023.06 
547.29 
516.10 
285.00 
658.67 
902.40 
693.25 
716.00 
563.96 
516.43 
235.17 


1,345,392.34 
238,288.16 
881,674.11 

2,092,505.21 

1,794,171.47 
772,292.84 

1.869,155.96 


Totals  ]  140,431,038. 


Paid 
Annuitants. 


$  814.99 
11,203.57 


883,278.00 
922  11 
32,241.68 


31,833.55 
1,800.00 
1,165.35 

10,109.45 
3,817.45 


Policies 
Surrendered. 


70,467.98  1 


110,152.30 
2,121,305.67 
91,395.43 
1,686,696.07 
45,885.30 
6,931.96 
168,484.74 
10,047.79 
10,327.68 
39,036.69 
18,340.00 


69,902.26 
20,087.92 
21,162.90 
1,268.95 
58,372.28 

5,527,052.07 


491,654.57 
29,322.30 
579,799.99 


7,434. 
56. 

333, 
6. 

151. 

331, 
23. 

263, 
17. 

487. 

501. 

125. 
1,325. 
3,963, 

571. 
6,412. 
2,470. 

122. 

882. 

256. 

244. 


119.04 
173.39 
137.39 
531.86 
932.13 
696.38 
905.74 
943.82 
211.05 
901.97 
136.77 
769.97 
432.60 
060.88 
290.20 
235.60 
613.96 
694.68 
464.02 
398.71 
153.67 
689.89 


24,609.99 
51,754.66 


391,133.67 
99,901.47 
184,408.30 
186,589.66 
436,035.20 
113,530.78 
230,070.33 


29,683,704.64 


*  Disbursements  Accident  Department  included. 
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DISBURSEMENTS. 


Companies  for  the  year  ending  December  31,  1903. 


Salaries, 
Medical  and 

Dividends  to 

Dividends  to 

Commissions. 

All  Other 

Total 

Policy-holders. 

Stockholders. 

Employees' 
Fees. 

Expenditures. 

Disbursements. 

$  679,155.94 

$  193,750.00 

$  1,014,900.91 

$  335,751.97 

$  2,716,873-89 

$  9,866,003.19 

25,827.44 

117,968.10 

94,458.33 

71,452.63 

639,863-21 

1, 359, 811 . 44 

399,220.84 

217,519-41 

969,802-62 

8,233,433.72 

819.04 
5,642.82 
8,288,405.22 

467.90 
3,803.26 
2,949.259.26 

786-09 
6,752-04 
3.298,674.40 

2,310.38 
16,698.12 
49,493,011.15 

5,68^,^95.55 



7,000.00 

4o,  3^:0.49 

496,464-39 

393,585.50 

246,184.85 

2,282,307.88 

197,558.64 

O  A    AAA  AA 

24,000-00 

531,139-03 

389,755.65 

350,730.30 

3,866,246.99 

65,372.15 

419,171.62 

162,313.81 

111,454.21 

2,382,975.98 

230,750.14 

15,000.00 

386,954.20 

281,995.05 

197,354.91 

2,429,652.64 

32,289-26 

7,000.00 

255,253.12 

125,291.64 

104,047.68 

1,256,189.09 

11,798-91 

24,000.00 

406,936.77 

307,424.47 

109,120-38 

1,334,344-49 

76,983.48 

16,000.00 

389,830.67 

293,229.00 

336,070-48 

2,823,526.57 

11,966.93 

6,000.00 

29.563.93 

33,831.50 

16,413.59 

284,739.03 

987,274-39 

684,430.25 

301,633.00 

383,022.35 

4,832,196.46 

603,255.28 

140,000.00 

8,466.967.66 

6,499,096.13 

2,495,099.76 

31,779,894  18 

31,033.28 

25,000.00 

223,236.83 

129.528.05 

119,456.80 

1,280,710.71 

1,837,243.12 

1,283,324.65 

500.063.21 

845,610.96 

11.926,787.72 

2,994,643.12 

8,421,225.79 

3,474,290.85 

4,256.895.42 

48,807,615-99 

162,407.86 

715,074.20 

293,497.69 

323,368.79 

3,389,016.53 

5,339,292.23 

9,696,673.03 

5.359.984.53 

3,222,554.93 

52,883,459.45 

4,456,172.04 

2,928,173.34 

663,896.44 

2,338,2.56.78 

21,036.545-15 

127,998.95 

35,000.00 

418,350.83 

150,293.97 

605.058.58 

1,898,845-07 

785,330.89 

1,491,566.90 

474,093-74 

788,363  79 

8,169,589.08 

265,365.32 

376,156  96 

203,289.04 

219,894.32 

2,515,810.81 

138,706.33 

6,972.00 

595,301.04 

551.944-58 

434,360.43 

3,553,668.13 

780,479.64 

200,000.00 

7,254,024.08 

4,848,591-03 

2,801,609.65 

26.649,124.23 

18,329.17 

4,929.87 

5,685.91 

62,000.95 

4,585.00 

315,211.40 

214,184.05 

126,845.59 

1,069,999-99 

943.50 

138,361.86 
31,057.18 
1,657.28 
454,335.16 
448,375.76 
494,815.46 

72,256.29 
28,196-73 
3,480.08 
174.253.66 
186,674.71 
277,281.47 

228,977.91 
15,682-32 
90,937.51 

283,254.02 
80,077.26 

164,752.05 

856,810-65 
85,171-40 
96,074.87 
3,103,882.97 
1,093,533.45 
2,138,980.23 



455,514.12 
40,216.09 
50,396.58 

15,750-00 

481,104.67 
874,911.45 

205,721.95 
266,983.14 

310,448.10 
461,076-61 

3,296,457.51 
4,314,206.88 

449,866.11 

10,000.00 

73,590.75 

292,359.85 

228,898.59 

211,861.97 

1,693,803-73 

156,450.57 

8,750.00' 

380,909-31 

362,932.35 

367,566.93 

3,434,207-73 

28,149,895-54  j  734,222.00  |    59,624,815.07  |    31,064,521-60      29,706,436.81  j  324,921,686.31 
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TABLE 

Exhibit  of  Policies  of  Life 


Policies  in  Force  at 

Policies  Issued 

Beginning  of  Year. 

During  Year. 

Name  of  Company. 

No. 

Amount. 

No. 

Amount. 

^tna  Life      -    -      -   

1  oo  f\riO 

*  911   189  flR^  on 
3)  ^11,  lOii,  vOO- UU 

15  157 

«    9(?  919  ncr^  00 

Bankers  Life                      --     -  ___  

11  435 

99  154  no 

1  588 

O,  X^O,  0*±0  .  \J\J 

Connecticut  Mutual  Life  

69 ) 539 

■ten  OAO  qoc  fifl 

3  641 

Q   CAA    fiCK  no 
y,  D44, ODO. UU 

1  477 

AO  QQA  on 

oi  n 

307 

QKQ  noo  00 

ooo , V vu . uu 

Equitable  Life  Assurance  Society        -    —  -    —  - 

440 ?  Doi 

1  9i^Q  n4Q  ^kO  0(\ 

95 , 724 

997  84.1  41  ^  00 

Fidelity  Mutual  Life                       -       -        -  - 

ylQ  (IRA 

11  598 

91  ^Qfi  0R1  00 
^x , o^u , uux • uu 

Germania  Lif e                   -      .    __  _ 

54,485 

91,670,014.00 

7,710 

13,782,605.00 

fiQ  771  7C(Q  00 

6  478 

X  X ,       ,  *x*/  1  •  uu 

Home  Life  of  New  York  

Oil Diy 

M  Qiq  144.  no 

6,863 

19  0fi9  Qfil  00 

X-ti ,UU^,t7UX.  UU 

1  7  QAQ 

2,614 

4  919  590  00 

Life  Insurance  Company  of  Virginia 

QAQ  CiOf\ 
oUo,  K>o\J 

QQQ  9Q1  00 

117,034 

xo, Do  i , yuo . uu 

Manhattan  Life  _  _  _-  ^_ 

29, 584 

Ri   Q77  7QK  no 

5  099 

19  fi71  Q4Q  00 

Maryland  Life  

4  047 

7  87S  9fi8  00 

413 

77^  l^fi  00 
1 1 o, xou ■ uu 

66',  145 

155,802,882.00 

10,118 

20,474,999.00 

Metropolitan  Life       -           _       _  _ 

268,991 

229,995,733.00 

101,805 

76,410,648.00 

Metropolitan  Life  (Industrial)-              -          -  - 

6,698,291 

981,676,306.00 

1,788.828 

297,968,863.00 

Michigan  Mutual  Life            -                —    -  - 

32 , 042 

AO  o«9  cai  c\c\ 

7  A91 

Mutual  Benefit  Life  of  Newark         _       _  _ 

128,652 

308,048, 169.00 

19,813 

41,445,681.00 

Mutual  Life  of  New  York        -  -   

543, 194 

1,340,748,659.00 

97,915 

212,777.607.00 

National  Life  of  Vermont 

57,073 

114,872,957.00 

10,037 

18,314,286.00 

New  York  Life        -                                —  — 

704,567 

1,553,628,026.00 

171,118 

316, 532,447.00 

Northwestern  Mutual  Life  

262,094 

620,681,283.00 

29,884 

71,201,065.00 

Pacific  Mutual  Life                -        --       -       .    _  . 

22,411 

38,205,973.00 

11,430 

13,907,109.00 

Penn  Mutual  Life  -  

111,826 

268,891,773.00 

18,683 

40,843,489.00 

Phoenix  Mutual  Life  

41,825 

69,394,064.00 

6,294 

10,838,379.00 

Provident  Savings  Life  Assurance  Society  

36,737 

90,589,188.00 

14,392 

27,790,291.00 

Prudential  Insurance  Company  of  America  

215,009 

251,563,574.00 

90,026 

97,955,595.00 

Prudential  Insurance  Company  of  America  (Indus- 

trial)   

4,692,182 

550,464,265.00 

1,317,996 

156,858,513.00 

Security  Life  and  Annuity  

591 

1,477,000.00 

332 

876,500.00 

Security  Mutual  Life  

19,594 

36,336,866.00 

6,945 

10,128,441.00 

Security  Trust  and  Life  

8,665 

16,250,771.00 

2, 147 

3,203,573.00 

South  Atlantic  Life  

1,490 

2,517,000.00 

889 

1,144,000.00 

Southern  Loan  and  Trust  ( Life)  

120 

243,180.00 

State  Mutual  Life  of  Massachusetts  

34,811 

92,958,982.00 

5,324 

13,123,959.00 

State  Life  of  Indiana  

11,719 

36,049,252.00 

6,497 

15,396,652.00 

Sun  Life  of  Canada  

56,137 

65,266,105.00 

12,065 

13,773,216.00 

Travelers  

49,928 

123, 160,821.00 

7,269 

16,887,769.00 

Union  Central  Life  

96.997 

175,726,902.00 

16, 179 

29,515,016.00 

Union  Mutual  Life  

"36,678 

54,118,625.00 

6,129 

8,402,352.00 

Washington  Life  of  New  York  

31,882 

61,030,887.00 

4,665 

8,656,430.00 

Totals  -  -    -  -                       -  -  

15,412,470 

9,391,675,343.00 

4,050,234 

1,889,338,964.00 

(xxxvi) 


I 


No.  XI. 

Insurance  Companies  for  1903. 


Policies  Terminated 
During  Year. 


Amount. 


Policies  in  Force 
at  End  of  Year. 


14,511, 
3,571, 
8,975, 
21, 
53, 
119,379, 
12,378, 
7,514, 
9,366, 


8,761 
8,348. 

667 
9,587. 
37,511 
219,769 
7,420. 
19,895. 
110,622. 

10,288 
138,290 
38,071 
6,337. 
23,884. 

5,200. 
20,973 
37,063 


050.00 
645.00 
877.00 
620.00 
500.00 
982.00 
928.00 
154.00 
905.00 
034.00 
693.00 
995.00 
992.00 
703.00 
792  00 
753.00 
342.00 
621  00 
702.00 
626.00 
812.00 
161.00 
501.00 
825.00 
810.00 
799  00 
385.00 
319.00 


126,914,649.00 
332,000.00 
5,201,120.00 
2,608,034.00 
594,250.00 


7,151,852.00 
12,305,424.00 

5,985,706.00 

7,477,084.00 
14,296,096.00 

5,165,366.00 
12,328,382.00 


1,093,325,489.00 


No. 


130,098 
10.379 
69,959 
798 
482 

499,947 
49,699 
57,828 
39,841 
38,105 
22, 177 

338,874 
31,818 
4,141 
71.950 

325, 109 
,187,345 
32,421 

139,487 

598,972 
62,029 

812,711 

280, 443 
28,515 

125,057 
45,110 
40,365 

270,851 

,176,456 
784 
22,071 
9,472 
1,994 
120 
37,539 
15,475 
61,477 
53,955 
106,245 
39,327 
33,821 


Amount. 


Increase. 


No. 


$  223,302, 
21,805, 
165,925, 
22, 
625, 
1,370,648, 
100,340, 
98,117, 
72,034, 
69,410, 
35,550, 
39,705, 
69,809, 
7,995, 
167,050, 
273,310, 
1,0.59,875, 
42.366, 
329,853, 
1,445,228, 
123,074, 
1,745,212, 
662,851, 
46,093, 
298,330, 
75,143, 
97,942, 
317,322, 

613,935, 
2,040, 
42,386, 
17,154, 
3,078, 
243, 
99,081, 
44,972, 
73,766, 
132,761 
191,750 
57,385 
63,777 


877.00 
329.00 
486.00 
360.00 
500.00 
232.00 
547.00 
,604.00 
,524.00 
,582.00 
,136.00 
,381.00 
,117.00 
,951.00 
,306.00 
,244.00 
,827.00 
,900.00 
,542.00 
,681.00 
,377.00 
,899.00 
,194.00 
,384.00 
,358.00 
,735.00 
,197.00 
,903.00 

,910.00 
,900.00 
,784,00 
,338.00 
.062.00 
,180.00 
,378.00 
,596.00 
,272.00 
,412.00 
,059.00 
,197.00 
,367.00 


16,873,246  10,301,283,628-00  1,462,924 


Amount. 


$  12,120,812.00 


420 


272 
53, 266 
6,035 
3,343 
766 
3,486 
4,209 
30,244 
2,234 
94 
5,805 
56, 118 
489,054 
379 
10,835 
55,777 
4,946 
108,144 
18,349 
6,104 
13,231 
3,285 
3,628 
55, 842 

484,274 
193 
2,477 
807 
504 


4,728 
3,756 
5,340 
4,027 
9,268 
2,649 
1,939 


721,-561.00 


Decrease. 


No. 


Amount. 


1,056  $348,702.00 


304. 
111,598. 
10,242. 
6,347 
2,262. 
6,097 
4,406 
5,312, 
4,831 
117. 
11,247 
43,314 
78,199 
303 
21,805 
104, 480 
8,201 
191,584 
42,175 
7,887 
29,438 
5,749 
7,353 
65,759 


,500.00 
,652.00 
,975.00 
,590.00 
,725.00 
,438.00 
,161.00 
,150.00 
,322.00 
,683.00 
,424.00 
,511.00 
,521.00 
,019.00 
,373.00 
,022.00 
,420.00 
,863.00 
,911.00 
,411.00 
,585.00 
,671.00 
,009.00 
,329.00 


63,471,645.00 
563,900.00 
6,049,918.00 
903,627.00 
561,062.00 


6,122,396.00 
8,923,344.00 
8,500,167.00 
9,600,591.00 
16,023,157.00 
3,266,572.00 
2,746,480.00 


3,596,497.00      1,056  348,702.00 


(xxxvii) 


i 


TABLE 

Showing-  CEASED  POLICIES  OF  LIFE  COMPANIES 


Name  of  Company. 


^tna  Life  

Bankers  Life  

Connecticut  Mutual  Life  

Contentnea  Life  

Eastern  Life  

Equitable  Life  Assurance  Society  

Fidelity  Mutual  Life  

Germania  Life  

Hartford  Life  

Home  Life  of  New  York  

Illinois  Life  r  

Life  Insurance  Company  of  Virginia  

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  Life  

Metropolitan  Life  

Metropolitan  Life  (Industrial)  

Michigan  Mutual  Life  

Mutual  Benefit  Life  of  Newark  

Mutual  Life  of  New  York  

National  Life  of  Vermont  

New  York  Life  

Northwestern  Mutual  Life  

Pacific  Mutual  Life  

Penn  Mutual  Life  

Phoenix  Mutual  Life  

Provident  Savings  Life  Assurance  Society  

Prudential  Insurance  Company  of  America  

Prudential  Insurance  Company  of  America  ( Industrial) - 

Security  Life  and  Annuity  

Security  Mutual  Life  

Security  Trust  and  Life  

South  Atlantic  Life  

Southern  Loan  and  Trust  (Life)  

State  Mutual  Life  of  Massachusetts  

State  Life  of  Indiana  

Sun  Life  of  Canada  

Travelers  

Union  Central  Life  

Union  Mutual  Life  

Washington  Life  of  New  York  


By  Death  or 
Maturity. 


No. 


2,897 
169 

1,904 
1 
1 

5,973 
479 

1,273 
761 
592 
219 


565 
78 
733 
2,585 
106,585 
444 
2,208 
8,226 
638 
8,083 
3,258 
219 
1,440 
683 
503 
1,867 
72,429 
6 

175 
146 
10 


Totals 


455 
90 
694 
822 
994 
449 
1,161 


229,815 


Amount, 


$  4,412,557.00 
302,300.00 
4,921,164.00 


21,113,317.00 
1,029,793.00 
2,048,011.00 
1,590,442.00 
1,159,100.00 
381,714.00 


1,471. 

163 
1,978. 
2,116. 
10,887. 

669. 
6,111 
25,227 
294. 
21,227 
2,174. 

432 
3,603 
1,216 
1,342 
2,887. 
7,443 
17 
374 
307 
10 


,149.00 
,660,00 
,784.00 
,650.00 
,221.00 
,397.00 
,429.00 
,692.00 
,659.00 
,263.00 
,953.00 
,516  00 
,445.00 
,125.00 
,621.00 
,563.00 
,194.00 
,200.00 
,038.00 
,536.00 
,250.00 


1,411,570.00 
270,902.00 
802,103.00 

2,028,569.00 

1,966,156.00 
771,200.00 

2,436,182.00 


By  Expiry. 


No. 


157 

$  331,900.00 

19 

44,500.00 

2,480.00 

5 

500 
3,289 

11,310,560.00 

130 
59 

327,564.00 
118,513.00 

28 

54,355.00 

1,967 

3,514,095.00 

20 

127.221.00 

2 

8,790.00 

12 

66 

17,500.00 
103,729.00 

285 

20,103.00 

20 

72,500  00 

1,063 

2,338,294.00 

262 

998,067.00 

280 

643,396.00 

42,381 

74,358.042.00 

10 

1,443, 165. 00 

4 

5,000.00 

410 

1,035.639.00 

105 
6,809 

180,735.00 
15,347,687.00 

9,366 

12,907.716.00 

144 

10,240.00 

20 


126,601,930.00  70,341 


37 

164,730.00 

1,445 

2,499,000.00 

22 

46,669.00 

225 

584,005.00 

246 

509,150.00 

463 

750,308.00 

129,703,003.00 


(xxxviii) 


i    No.  XII. 

for  the  year  1903— Mode  of  Termination. 


By  Surrender. 


By  Lapse, 


INO. 

Amount. 

1,258 

$2,265,408.00 

273 

704,500.00 

621 

1,669,371.00 

7,680 

28,633.283.00 

96 

169,570.00 

781 

1,283,371.00 

22 

44,212.00 

416 

767.922.00 

1,116 

1,794,987.00 

540 

949,414.00 

21 

43,338.00 

1,178 

2,282,744.00 

4,713 

4,424,989.00 

54,896 

8,400,990.00 

336 

758,369.00 

3,292 

7,538,736.00 

5,938 

15,492,944.00 

1,278 

2,514,506.00 

11,124 

27,496,208.00 

3,272 

7,117,380.00 

215 

449,567.00 

1,458 

3,644,464.00 

636 

1,135,384.00 

327 

950,404.00 

1,277 

1,680,790.00 

34,041 

6,508,521.00 

66 

138,874.00 

158 

368,131.00 

No. 


Amount. 


By  Change  and 
Decrease. 


Not  Taken. 


No. 


3,777 
2,305 
716 
678  j 
34  I 
26,206 
5.409 
2,301 
5,099 
2,466  ' 
1,265  I 


$7,324,652.00 
2,520,345.00 
1,793,010.00 
21,615.00 
.53,000.00 
58,322,822.00 
10,437,889.00 
3,638,095.00 
7,472,212.00 
3,967,345.00 
2,387,500.00 


23 


185 


Total  Ceased  and 
not  Taken. 


Amount. 


No. 


$  176,533.00 

"'589^852^00' 


Amount. 


No. 


414,113.00 
426,164.00 
260,039.00 
289,312.00 
208,396.00 


1,856 
218 
2, 443 
44,760 
1,137,744 
i  6,043 
2,525 
'  28,661 
2,969 
2, 920 
5^611 
5,063 
6,797 
1,630 
3,356 
26,500 
871,409 
135 
4,597 
1,142 
384 


5,321 
421 
4,544 
30,866 
200,451 
5,182 
3,808. 
62,012 
5,723 
7,005 
10,992 
5,323 
13,767 
2,585 
2,619 
19,308 
112,809 
307 
4,439 
1,877 
582 


,280.00 
,435.00 
,958.00 
,385.00 
,711.00 
,313.00 
,912.00 
,378.00 
,023.00 
,544.00 
.355.00 
,642.00 
,774.00 
,621.00 
,127.00 
,824.00 
,414.00 
,800.00 
,249.00 
,517.00 
,500.00 


264 


479,928.00 
30,480.00 
763,806.00 


761 

1,660,035.00 

369 

1,444,251.00 

880 

1,341,643.00 

541 

1,488,686.00 

414 

1,025,739.00 

303 

499,900.00 

451 

1,010,453.00 

140,784 

137,519,083.00 

9,317.00 
66,831.00 
98,331.00 

 1  6,891,546.00 

  113,228.00 

  8,203,104.00 

3,618  10,058,314.00 
127, 100,00 
,833,488.00 
82,934.00 
713,546.00 
278,426.00 
143,280.00 
7,000.00 
248,959.00 
27,500.00 
1,500.00 


572  671,209.00 


262 


35 
5,933 
8 


8,125 
2.766 
3,241 
679 
35 

43,148 
6,137 
4,414 
5,920 
3,497 
4,752 

90,160 
3,035 
328 
4,366 

52, 124 
1,299,774 
7,415 
9,088 

43,087 
5,165 

64,508 

15,769 
5,501 

10,367 
3,054 

10, 995 

39,045 
983,956 
141 
4,838 
1,477 
395 


Amount. 


$  14,511 
3,571 
8,975 
21 
53 

119,379 
12,378 
7,514 
9,366 
6,238 
8,286 
8,761 
8,348 
668 
9,587 
37,511 
219,769 
7,420 
19,895 
110,622 
10,288. 
138,290 
38.071 
6,337 
23,884 
5,200 
20, 973 
37,063 
126,914 
332 
5,201 
2,608. 
594. 


.050.00 
,645.00 
,877.00 
,620.00 
,500.00 
,982.00 
,929.00 
,154.00 
,905.00 
,034.00 
,693.00 
,995.00 
,992.00 
.703.00 
,792.00 
,753.00 
,342.00 
,621,00 
,702.00 
,626.00 
,812.00 
,161.00 
,501.00 
,825.00 
,810.00 
,799.00 
,385.00 
.319.00 
,649.00 
,000.00 
,120.00 
,034.00 
,250.00 


1,346 
1,094 
5,401 
1,711 
5.240 
2,335 
4,227 


3,047,455  00 
2,985,155.00 
3,651,244.00 
3,306,576.00 
9,903,870.00 
3,084,435.00 
8,881,747.00 


1,991 
365 


868,062.00 
5,106,116.00 
144,047.00 

69,248.00 
874,568.00 

59,522.00 


2,628 
4,989 
6,997 
3,299 
7,259 
3,550 
5,839 


11,852 


39,664,589.00    572  671,209-00 


2,772,263 


7,151,852.00 
12,305.424.00 

5,985.706.00 

7,477,084.00 
14,296  096.00 

5,165,371.00 
12,328,382.00 


1,093,355,495.00 


/ 


(xxxix) 


TABLE  No.  XIII-BUSINESS 
Showing  BUSINESS  IN  NORTH  CAUOLINA  of  Life 


Name  of  Company. 


^tna  Life  

Bankers  Life  

Connecticut  Mutual  Life  

Contentnea  Life  

Eastern  Life  

Equitable  Life  Assurance  Society  r  — 

Fidelity  Mutual  Life  

Germania  Life  

Hartford  Life  

Home  Life  of  New  York  

Illinois  Life  

Life  Insurance  Company  of  Virginia  

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  Life  

Metropolitan  Life  

Metropolitan  Life  (Industrial)  

Michigan  Mutual  Life  

Mutual  Benefit  Life  of  Newark   

Mutual  Life  of  New  York  

National  Life  of  Vermont  

New  York  Life  

Northwestern  Mutual  Life  

Pacific  Mutual  Life  

Penn  Mutual  Life  

Phoenix  Mutual  Life  

Provident  Savings  Life  Assurance  Society— 
Prudential  Insurance  Company  of  America- 
Security  Life  and  Annuity  

Security  Mutual  Life  

Security  Trust  and  Life  

South  Atlantic  Life  

Southern  Loan  and  Trust  (Life)  

State  Mutual  Life  of  Massachusetts  

State  Life  of  Indiana  

Sun  Life  of  Canada  

Travelers  

Union  Central  Life  

Union  Mutual  Life  

Washington  Life  of  New  York  


Totals   109, 586 


Policies  in  Force  De- 
cember 31.  1902 


No. 


2,936 
469 
323 


210 
4,488 
1,002 
90 
591 
216 
489 
68,424 
183 
258 
224 
66 
977 
388 
3,859 
4,212 
72 
4,075 
1,572 
233 
3,200 
1,222 
1,191 
809 
591 
304 
216 
122 


542 

732 
1,008 

571 
3,190 
85 

466 


Amount. 


$  4,486,974.00 
1,509,770.00 
759,371.00 


321. 
9,316, 
1,749, 
123. 
1,328, 
296, 
1,260. 
7,475, 
273, 
378, 
379, 
143, 
132, 
437, 
6,373, 
10,445, 
116, 
8,398, 
3,318, 
281, 
5,859, 
1,704, 
2,767, 
1,458. 
1,477, 
462, 
459, 
216, 


000.00 
908.00 
483.00 
500.00 
110.00 
982.00 
847.00 
642.00 
746-00 
140.00 
598.00 
081.00 
995.00 
348.43 
533.00 
546.00 
552.00 
582.00 
962.00 
186.00 
847.00 
643.00 
113.00 
830.00 
000.00 
773-00 
905.00 
500.00 


Policies  Issued 
During  1903. 


901.928.00 
1,385,650.00 

552,732.20 
1,740,993.00 
4,411,911.00 

137,825.76 

555,279.00 


No. 


83,479,766  39 


370 
70 
1 

1,477 
354 

1,008 
441 
156 
244 
200 
79 

33,437 
108 
36 
80 
419 

8,121 
254 
934 

1,603 
66 

1,051 
3U4 
249 
732 
420 
462 

1,116 
313 
283 
137 
385 
114 
121 
376 

1,212 
125 
386 
33 
218 


57,453 


(xl) 


IN  NORTH  CAROLINA. 


Insurance  Companies  for  the  year  endings  December  31,  1903. 


Policies  Ceased 

Policies  in  Force  De- 

T 

During  1903. 

cember  31.  1903. 

xTremiums 

Received 

Unpaid 

Incurred 

Paid 

1903. 

rio. 

Amount. 

ISO. 

Amount. 

Deceml>er 

During 
1903. 

During 
19«J3. 

236 

$  403,474.00 

3,070 

$  4,651,176.00 

S  1.559-00 

S  73,931-00 

$  73.667.C»''J 

S    142.951. 77 

108 

342,300.00 

431 

1,455.294.00 

AO  9A4  ftO 

4 

12.000.00 

320 

748.371.00 

4,45.5.15 

679 

21.620.00 

798 

22.360.00 

1  -75.7  cn 

82 

131.000.00 

482 

625.500.00 

~jv\  fin 

500.00 

503 

910.925.00 

4.993 

9.978. 997.00 

1.281-00 

160 

356.984.00 

1,283 

2.000,162.00 

91  A<9  nn 

lo,642.00 

A£  19Q 

22 
178 

29.500.00 
395,849  00 

224 
657 

.3-55.. 500. 00 
1,. 331, 702.00 

45,068. 82 

on  (Vin  nfi 

99  (¥10  nn 

65 

118.000.00 

351 

431.514.00 

1  fifin  nn 

1  nnn  nn 

17.504-32 

270 

695.655.00 

298 

6.53,183.00 

T   flGO  ftft 

r:  fjciO  nn 

11,71-5-31 

25,266 

2,537.925.00 

76.595 

8.903,410.00 

CI,  cOO  - 

33 

33.475.00 

258 

360.835.00 
373.218.00 

150-00 

1.50.00 

C  or/-.  /-J-, 
c-  o.>J-  W 

12.(^KI.47 

33 

46.650.00 

261 

8 . 3-50 . 00 

12.  ■5.36.41 

22 

30.500.00 

282 

473.098.00 
416.708.00 

17.29.5.13 

'-  29,7-55.66 

) 

79 

112,113.00 

406 

9  ^»ri  c^i 

4,427 
163 

664.316.00 

4,671 
479 
4,463 

795.894.<'»0 
555.629.28 
7,266.602.00 

D  i  0  .  60 

D<0-cSo 

9  19^  nn 

Q7^  frf^ 

1.53.297.25 
465,020.00 

9  1  Q=;  An 

i.'  ioO.UU 
0^,  ^  / .  w 

1 CI 

2.56.  *^^1.67 

330 

332 

660,596.00 

5,483 

12.465.355.00 

51.364.00 

51,3^4-00 

328.893.41 

42 
329 

62.000.00 
690.981.00 

96 
4.797 

145.382.00 
9.392.018.00 

5.208-21 
321.144.17 

8.347-20 

111.762.82 

99,950-02 

75 

1.52,422.00 

1,801 

3,610.040.00 

X.  iin)-vv 

27.  M/2.00 

9K?  ags  ATI 

1-7-,  k9o  =;9 

123 

123.806.00 

359 

435.061.00 

4.0.52.60 

2,081.00 

16.120-29 

392 

557,830.00 

3,540 

6.642.921.00 

"13^000 -00 

40.792.00 

52,706.00 

231.673.32 

275 

407.158-00 

1,367 

1.868.. 535. 00 

a3. 710.00 

33,710.00 

71,C«.50.20 

269 

540.930.00 

1,384 

3,047.911.00 

"'3^000^00' 

57.  .500.00 

34.000.00 

189.609.41 

214 

289.693.00 

1,711 

2. 897.166.00 

13.25^.00 

7.2.50.00 

110.1-53.45 

141 

a32,000.00 

763 

1.984.. 500. 00 

14.716.00 

2.000.00 

81,971.72 

106 

137.852.00 

481 

645.101.00 

2.000.00 

2.000.00 

19.200.57 

43 

54,076.00 

310 

465.059.00 

4.000.00 

4.000.00 

21.. 546. 10 

113 

166,750.00 

394 

563,7.50.00 

6.000.00 

6.000.00 

19.025.34 

114 
614 

231,817.00 
1,047.327.00 

7.776.68 

49 

69,778.00 

1,025.34 

7.228.82 

2.2-54.16 

35.571.17 

258 

424.750.00 

850 

1,560,900.00 

2.. 500. 00 

9. .500.00 

12.000.00 

46,348.36 

439 

226.132.50 

1,781 

728,073.75 

4.416.72 

4,416.72 

24.492.52 

45 

111.675.00 

651 

1,875.756.00 

16.808.58 

14.808,58 

51,7.56.34 

245 

348.4.55.00 

3,331 

4.565,369.00 

9.000.00 

20,946.69 

29,946.69 

146.030.98 

25 

42,446.10 

93 

148.809.41 

4,185.29 

158 

186.182.00 

526 

6^3,815-00 

'400^00" 

s.oooToo" 

3.'400.00 

23,743.08 

36,313 

12,036,135.85 

131,168 

98,374,228.44 

67.774.. 54 

929.596.86 

853. 983.80 

3,256,386.60 

(xU) 


\ 


STATISTICAL  TABLES 

RELATING  TO  ASSESSMENT  LIFE  ASSOCIATIONS. 


TABLE  No.  XIV-ASSESS 


Showing  INCOME  and  DISBURSEMENTS  1903  and  ASSETS 


Name  of  Association. 

Income. 

From 
Members. 

All  Other 
Sources. 

Total. 

Carolina  Benevolent  --            -     - 

$  1,578.95 

$  

$  1,578.95 

Farmers  Life  of  North  Carolina    

Industrial  Life  and  Health               -                  -  - 

293,763.25 

5,970.00 

299,733.25 

Knights  Templar  and  Masonic  Mutual  Aid  

North  Carolina  Mutual  and  Provident  

10,255.00 
4,027.20 
33,490.38 
13,588.00 

75.00 
134.60 

10,330.00 
4,161.80 
33,490.38 
13,588.00 
188.25 
94, 140.64 

North  CaroUna  Mutual  Aid  and  Home  Protective  

Peoples  Benevolent  and  Relief  

Peoples  Mutual  Benevolent   

Piedmont  Mutual  Life  

188.25 
89,144.10 

State  Mutual  Life  and  Annuity  

4,996.54 

Totals-     -      --     -                 -  _ 

446,035.13 

11,176.14 

457,211.27 

(xliv) 


MENT  LIFE  ASSOCIATIONS. 


and  LIABILITIES  for  the  year  ending  December  31,  1903. 


Disbursements. 

Assets. 

Total 
Liabilities. 

Balance  to 

Protect 
Contracts. 

To 
Members. 

All  Other 
Payments. 

Total. 

$  1,452.23 

Ledger 
Assets. 

Non- 
Ledger 
Assets. 

Total. 

$  752.90 

$  699.33 

$  227.14 

$  

$  227.14 

$  

$  

83,421.90 

214,341.52 

297,763.42  :  12,750.57 

570.00 

13,320.57 

13,320.57 

4,779.00 
1,093.20 

24, 765.75 
1,967.00 
54.75 

18,539.65 

5,013.56 
2,226.60 
8,280.35 

11,621.00 
166.33 

68,307.38 

9,792.56 
3,319.80 
33,046.10 
13,588.00 
221.08 
86,847.03 

2,850.00 
842.00 
906.10 
399.46 
143.17 
190,517.25 

200.00 
9,026.95 

3,050.00 
842.00 
906.10 
399.46 
143.17 
199,544.20 

104,703.20 

3,050.00 

842. oa 

906.10 
399.46 
143.17 
94,841.00 

135,374.15 

310,656.07 

446,030.22 

208,635.69 

9,796.95 

218,432.64 

104,703.20 

113,502.30 

(xlv) 


TABLE  No.  XV-EXHIBIT  OF  POLICIES 

Life  Associations  for  the 


Name  of  Association. 


Certificates  in  Force 
December  31,  1902. 


No. 


Amount. 


Certificates  Written 
During  1903. 


No. 


Amount. 


Carolina  Benevolent  

Farmers  Life  of  North  Carolina  

Industrial  Life  and  Health   

Knights  Templar  and  Masonic  Mutual  Aid — 

North  Carolina  Mutual  and  Provident  

North  Carolina  Mutual  Aid  Home  Protective 

Peoples  Benevolent  and  Relief  

Peoples  Mutual  Benevolent  

Piedmont  Mutual  Life  

State  Mutual  Life  and  Annuity  


248  S  248,000.00 
54,666  2,733,300.00 


4 

92,133 


$  4,000.00 
1^606^650.00 


5,000  150,000.00 


30,000  1,050,000.00 

8,736   


2,387  4,706,750.00 


Totals   101,037  8,888,050.00 


10,000 
593 
17,137 
1,964 


300,000.00 
599,795.00 


963,000.00 


122,311 


6,473,445.00 


(xlvi) 


OR  CERTIFICATES  OF  ASSESSMENTS 


year  ending"  December  31,  1903. 


Certificates  Terminated 
During-  1903. 

Certificates  in  Force 
December  31,  1903. 

Increase. 

Decrease. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

93 

$  93,000.00 

159 

$  159,000.00 

$  

89 

$89,000.00 

80,352 

4,017,600.00 

66,447 

3,322,350.00 

11,781 

589,050.00 

5,874 
97 
11,125 
2,348 

176,220-00 

9,126 
496 
36,012 

8,352 
300 

1,376 

273,780.00 

4,126 

123,780.00 

389,375.00 

1,260,420.00 

6,012 

210,420.00 

384 

250.00 
3,090,500.00 

1,491 

2,579,250.00 

1,011 

616,250.00 

101,380 

7,257,445.00 

122,268 

8,106,300.00 

21,919 

923,250.00 

1,484 

705,250.00 

(xlvii) 


TABLE  No.  XVI.-BUSINESS  OF 


Showing'  Business  in  North  Carolina 


Name  of  Association. 

Certificates 
in  Force 
December  31,  1902, 

Certificates  Issued 
During  1903. 

No. 

Amount. 

No. 

4 

Amount. 

Carolina  Benevolent  

.248 

$248,000.00 

$  4,000.00 

Farmers  Life  of  North  Carolina  

Knights  Templar  and  Masonic  Mutual  Aid  

8,761 

175,220.00 

24,499 

733,970.00 

North  Carolina  Mutual  and  Provident  

North  Carolina  Mutual  Aid  and  Home  Protective  

Peoples  Mutual  and  Benevolent   

5,000 
-  - 
10,000 
8,736 

150,000.00 
35,000.00 

10,000 
593 
5,744 
1,964 

300,000.00 
""201^040^00 

State  Mutual  Life  and  Annuity  

27 

51,000.00 

9 

21,000.00 

Totals  

32,772 

659,220.00 

42,814 

1,260,010.00 

(xlviii) 


LIFE  ASSESSMENT  ASSOCIATIONS. 


for  the  year  ending  December  31,  1903. 


Certificates  Terminated 
During  1903. 

Certificates  in  Force 
December  31,  1903, 

Premiums  or 

Assessments 

Losses 
Incurred. 

Losses  Paid. 

No. 

Amount. 

No. 

Amount. 

Received. 

93 

$  93,000.00 

159 

$  159,000.00 

$  1,578.95 

$  752.90 

$  752.90 

19,743 

592,290.00 

13,517 

316,000.00 

37,009.60 

12,706.90 

12,706.90 

5,874 
97 
3,709 
2,348 

176,220.00 

9,126 

273,780.00 

10,255.00 
1,431.00 
11,373.17 
6,828.00 
150.00 
849.44 

4,731.00 
1,431.00 
4,220.32 
1,964.00 
54.75 

4,731.00 
1,085.00 
4,220.32 
1,964.00 

129,815.00 

12,035 
8,352 
300 
14 

106,125.00 

250.00 
26,500.00 

22 

45,500.00 

31,886 

1,036,825.00 

43,503 

882,555.00 

69,475.16 

25,860.87 

25,460.12 

(xlix) 


STATISTICAL  TABLES 

RELATING  TO  ACCIDENT,  CASUALTY,  FIDELITY 
AND  SURETY  COMPANIES. 


TABLE  No.  XVII- 

Showing  ASSETS  of  Fidelity  and  Casualty  Companies  (licensed  to 


Name  of  Company. 


Real  Estate. 


^tna  Indemnity  j  $- 

*^tna  Life  (Accident)  !  — 


American  Bonding  

American  Credit-Indemnity  of  New  York  -— 

American  Surety  of  New  York  

City  Trust,  Safe  Deposit  and  Surety  

Employers  Liability  Assurance  Corporation  - 

Employers  Indemnity  of  Philadelphia  

FideHty  and  Casualty  

Fidelity  and  Deposit  of  Maryland  

Federal  Union  Surety  

Hartford  Steam-boiler  and  Inspection  

Lloyds  Plate-glass  

Metropolitan  Plate-glass  

Maryland  Casualty  

National  Surety  

New  York  Plate  Glass  

Ocean  Accident  and  Guarantee  Corporation - 

Park  Region  Mutual  Hail  

Pennsylvania  Casualty  

Peoples  Mutual  Accident  and  Sick  Benefit-  — 

Preferred  Accident  

*Pacific  Mutual  (Accident)  

Standard  Life  and  Accident  

Title  Guaranty  and  Trust  

Tobacco  Planters  Mutual  Hail  and  Fire  

Travelers  (Accident)  

Union  Surety  and  Guaranty  

United  States  Fidelity  and  Guaranty  

United  States  Casualty  

Wachovia  Loan  and  Trust  


72,602.22 


3,000,000.00 
630, 100.00 


619,613.01 
670,000.00 


19,090.00 
265,000.00 


255,500.00 
136,000.00 


44,470.00 
91,733.03 


Totals - 


445,611.92 
5,000.00 


Loans  on 
Mortgages. 


Loans  on 
Collaterals. 


$   $. 

 !  

52,523.48  i  150,990.00 


2,500.00 
33,000.00 


1,361,966.56 


42,100.00 


12,600.00 
717,520.00 


4,916.35 


529,877.00 
155,963.85 


175,000.00 


744,300.45 


22,650.00  23,535.00 
5,000.00   


6,254,720.18  1,578,650.68 


2,455,792.01 


*  Assets  shown  in  Life  Statement. 


(lii) 


ASSETS. 


do  business  in  this  State)  for  the  year  ending  December  31,  1903. 


Bonds  and 
Stocks. 

Cash  in  Office 
and  Banks. 

Interest  and 
Rents  Due 
and  Accrued. 

Uncollected 
Premiums. 

Other  Items. 

Totsl  Assets, 

$  589,825.66 

$  284,695.44 

$  4,765.41 

$  60,419.79 

$  878.69 

$  940.184.99 

1,326,854.75 
1,667,675.63 
1,996,787.08 

353,170.50 
1,909,508.75 

193,530.25 
4,177,610.00 
4,670,483.00 

230,505.47 
2,017,149.00 

400,406.96 

497,855.00 
2,246,723.16 
1,040,334.75 

462,000.00 
1,957,576.50 

281,685.55 
264,444.36 
462,411.15 
297,662.75 
2,719.06 

11,397.97 
229,698.69 
351,276.86 

45,717.93 
133,814.30 

32,100.26 

29.606.79 

50,100.56 
318,243.03 

50,815.29 
141,675.51 
2,138.52 

55,507.05 

20,321.13 
11,822.90 
26,410.87 
11,787.00 
15,561.66 
3,230.92 
9,616.16 

106,138.36 
44,895.00 

139,845.51 
9,198-37 

400,725.36 
10,682.23 

558,650.01 
95,507.36 
9,379.23 

216,777.66 
71,591.95 
50,181.17 

295,001.80 
90,434.01 
91,078.70 

161,543.21 

131,715.63 
145,230.04 

2,142,831.12 
2,134,067.93 
5,627,954.61 
3,156,425.81 
2,375,201.40 

260,941.37 
5,792,3.53.75 
5,787,267.22 

300,138.71 
3,122,165.10 

769,099.17 

583,630.30 
2,958,821.77 
1,611,555.71 

603,893.99 
2,298,507.26 
54,248.70 

321,444.65 

459,540.63 
46,686.57 

1,936.08 

17,814.14 

3,416.65 
11,496.25 
6,701.39 

2,570.69 
100,000.00 
14,926.18 

19,010.40 

18,701.64 
52,110.18 
6,312.67 

217,400.00 

2, 160.00 

40,064.93 

879,446.25 

144,405.78 

7,138.71 

121,339.07 

1,152,329.81 

905,075.00 
905,240.00 

107,410.93 
225,863.93 
372.95 
458,693.14 

18,836.13 
12,091.07 



292,477.51 
22,000.26 

1,898,146.57 
2,179,791.69 
680.90 

1,789.10 
307.95 

7,399,045.31 

50,659.57 

7,908,398.02 

1,890,523.80 
1,450,429.30 

257,183.43 
58,895.23 

24,719.08 
12,812,62 

408,357.44 
122,143.06 

115,090.69 

3,187,671.36 
1,654,280.21 

39,385,156.12 

4,308,536.46 

292,308.14 

3,418,431.99 

1,118,026.54 

58,811,622.12 

(liii) 


TABLE  No.  XVIII- 
Showing  LIABILITIES  of  Fidelity  and  Casualty  Companies 


Name  of  Company. 


^tna  Indemnity  

*^tna  Life  (Accident)  

American  Bonding  

American  Credit-Indemnity  of  New  York  -- 

American  Surety  of  New  York  

City  Trust,  Safe  Deposit  and  Surety  

Employers  Liability  Assurance  Corporation- 
Employers  Indemnity  of  Philadelphia  

Fidelity  and  Casualty  

Fidelity  and  Deposit  of  Maryland  

Federal  Union  Surety  

Hartford  Steam-boiler  and  Inspection   

Lloyds  Plate-glass  

Metropolitan  Plate-glass  

Maryland  Casualty  

National  Surety  

New  York  Plate-glass  

Ocean  Accident  and  Guarantee  Corporation- 
Park  Region  Mutual  Hail  

Pennsylvania  Casualty  

Peoples  Mutual  Accident  and  Sick  Benefit- 
Preferred  Accident  

*Pacific  Mutual  Life  (Accident)  

Standard  Life  and  Accident  

Title  Guaranty  and  Trust  

Tobacco  Planters  Mutual  Hail  and  Fire  

Travelers  (Accident)  

Union  Surety  and  Guaranty  

United  States  Fidehty  and  Guaranty  

United  States  Casualty  

Wachovia  Loan  and  Trust  


Totals 


Total  Claims  Unpaid,  including  Resisted 


Accident. 


58,005.00 
237,840.00 


41,717.02 


Liability. 


453,700.00 
10,500.00 
650,503.50 


Fidelity  and 
Surety. 


$  14,547.00 


72,395.44 


349,085.01 
107,526.13 
9,340.00 


Burglary.  Health. 


$4,890.35 


56,067.55  26,285.61 

288,761.91   

745.00   


25,197.00 

'5,"51iri8 


113,804.88 
"94"500^00" 


200,558.00 
27^312^00" 


804, 445.  ( 


439,217.43  |   2,838.00 

  102,781.49   


252,147.00 

'  850^0' 


3,350.00 


5,232.00 


Steam- 
boiler. 


39,617.35 


20,415.03 


2,092.78  8,075.00 


191,480.00 


866,153.64 
"71^224100" 


2,935,655.57 


.00  j   1,045.00 


113,812.95  3,000.51 


1,118,748.76    41,994.47    27,294.14  69,926-38 


2,126. 


3,200.00 
4,550.00 


3,743.00  774.00 


^Liabilities  shown  in  Life  Statement. 


(liv) 


LIABILITIES. 


(licensed  to  do  business  in  this  State)  for  the  year  ending  December  31,  1903. 


and  all  Known  or  Reported. 

Unearned 
Premiums. 

Other 
Liabilitiey. 

Cash 
Capital. 

Net 
Surplus. 

Total  Liabili- 
ties, includ- 
ing Cash 
Capital  and 
Net  Surplus. 

Credit. 

Plate- 
glass. 

Sprink- 
ler. 

Total. 

$  

$1,109.67 

$  

$  20,547.02 

$  166,3  .52 

$  17,395.38 

$  713,100.00 

$  22,792.07 

$  940,184.99 

72,395.44 
264,623.80 
349,085.01 
107,526.13 
524,395.00 
10,500.00 
1,028,567.61 
288,761.91 
745.00 
20,415.03 
3,155.21 
4,479.97 
502,598.45 
102,781.49 
4,372.33 
288,337.00 

332,548  .95 
750,783.28 
750,031.04 

1 1 Q   OAQ  07 

1 lo, ouy . u / 
932,531.94 
58,736.54 

2,562,567.06 
701,278.18 
26,342.64 

1,851,355.78 
239,466.41 
177,990.17 
782,830.24 
443,977.90 
226,482.00 
600,050.81 

604, 639.. 52 
4,500.00 
29,539.04 

204,546.18 
7,059.28 
537,425.77 

1,000,000.00 
1,000,000.00 
2,500,000.00 
KOfl  000  00 
200,000.00 
100,000.00 
500,000.00 
2,000,000.00 
250,000.00 
500,000.00 
250,000.00 
200,000.00 
750,000.00 
500,000.00 
100,000.00 
200,000.00 

133,247.21 
114,160.85 
1,999,299.52 

1QQ  OAQ  Cfi 

513,728.28 
86,645.55 
1,163,793.31 
2,797,227-13 
21,768.07 
717,877.65 
247,765.63 
184,440.10 
823,393.08 
221,966.83 
231,277.57 
1,037,255.16 

2,142,831.12 
2,134,067.93 
5,627,954.61 

^  1  ^fi  40n;  Q-i 
o,  lou , 'iiiti .  ox 

2,375,201.40 
260,941.37 

5,792,353.75 

5,787,267.22 
300,138.71 

3,122,165.10 
769,099.17 
583,630.30 

2,958,821.77 

1,611,555.71 
603,893.99 

2,298,507.26 
739.87 
321,444.65 

264,623.80 



10,021.60 

1,283.00 
32,516.64 
28,711.92 
16,727.06 
100,000.00 
342,829.49 
41,762.09 
72,864.29 
739.87 
13,988.90 

3,155.21 
4,479.97 
6,358.22 

2^300^00' 

4,968.00 

4,372.33 

1 

8,487.54 

58,743.43 

200,000.00 

40,224.78 

117,004.88 



488,932.48 

106,783.27 

200,000.00 

239,609.18 

1,152,329.81 

290,530.00 
3,686.28 

665,776.18 
50,013.46 

297,456.97 
1,063,169.65 

250,000.00 
761,900.00 

384,183.42 
301,022.30 

1,898,146.57 
2,179,791.69 

  1 

1,066,711.64 

2,224,265.72 

645,726.36 

1,000,000.00 

2,886,694.30 

7,908,398.02 

116,813.46 
103,557.00 

984,158.48 
489,414.06 

90,755.06 
111,309.15 

1,700,000.00 
300,000.00 

295,944.36 
650,000.00 

3,187,671.36 
1,654,280.21 

504.00 

269,591.80 

28,497.00  2,804.00 

5,298,957.20 

15,775,936.34 

6,614,075.64 

15,675,000.00 

15,403,873.21 

58,767,842.39 

(Iv) 


TABLE  No.  XIX- 

Showing  INCOME  of  Fidelity  and  Casualty  Companies  (licensed 


Premiums 


Name  of  Company. 

Accident. 

Liability. 

Fidelity 

and 
Surety. 

Burglary. 

Health. 

Steam- 
boiler. 

^tna  Indemnity  

$  

$ 

$  178,337.59 

$45,904.65 

$  

$  

^tna  Life  (Accident)  

1,515,704.23 

1,188,340.02 

132,756.79 

American  Bonding 

American  Credit-Indemnity  of  New  York-- 

1,296,808.01 
192,556.27 
57,660.49 

City  Trust,  Safe  Deposit  and  Surety  

Employers  Liability  Assurance  Corporation- 
Employers  Indemnity  of  Philadelphia- 

237,069.76 
876.66 
1,286,286.32 

1,915,226.18 
115,896.12 
1,903,006.76 

.  27,870.09 

Fidelity  and  Casualty  



291,709.78 
1,308,024.37 

415,311.91 

446,352.00 

335,501.74 

Federal  Union  Surety  

49,172.46 

1,304,254.36 

Metropolitan  Plate-glass  



Maryland  Casualty         -    —  -  - 

236,533.33 

1,329,996.04 

58,777.01 

27,876.72 

81,665.23 

National  Surety  

848,508.84 

Ocean  Accident  and  Guarantee  Corporation - 

100,966.08 

949,903.14 

90,187.03 

40,575.07 

Pennsylvania  Casualty    -        -  _  __ 

38,630.16 

14,498.18 

23,201.46 

6,364.99 

Peoples  Mutual  Accident  and  Sick  Benefit-- 

Preferred  Accident     _  —       -  -  -  -_ 

992,641.82 
543,578.90 
781,614.13 



158,954.04 

Pacific  Mutual  Life  (Accident) 

Standard  Life  and  Accident        -  - 

645,265.09 

86,112.99 

70,852.78 

Tobacco  Planters  Mutual  Hail  and  Fire  

Travelers  (Accident)  -    —     _    —           _  _ 

2,373,093.58 

2,519,968.66 

196,255.11 

United  States  Fidelity  and  Guaranty  

1,507,675.05 

329,148.04 

United  States  Casualty  —  _ 

469,200.56 

444,929.40 

85,654.47 

39,523.50 

Totals     -                 —    —  -  -  

8,676,195.58 

11,127,029.59 

6,453,426.27 

939,329.64 

1,185,033.67 

1,847,884.89 

(Ivi) 


INCOME. 

to  do  business  in  this  State)  for  the  year  ending  December  31,  1903. 


Received. 


Credit. 

Plate-glass. 

Sprinkler 

$  

Elevator 

Hail. 

Title. 

$  

$   

$  70,186.64 

$  

$  

1,474,257.54 

270,892.67 

433,525.09 
343,156.30 
105,848.58 





54,915.58 



447,932.99 

392,639.68 

52,108.60 

2,891.04 

2,496.05 

444.64 

:::::::::::: 

50,132.55 

::::::::::: 

24,960.37 

-—  

1,869,866.22 

1,674,433.31 

79,875.95 

2,496.05 

102,241.15 

444.64 

Total 
Premium 
Income. 


Interest, 
Dividends 
and  Rents. 


294, 
836 
652. 
474 
296 
192 
237 
116 
949 
308 

49, 
304 
433 
343 
885 
848 
447 
574 

52 


,428.88 
,801.04 
,120.63 
,257.54 
,808.01 
,556.27 
,826.52 
,772.78 
,061.18 
,024.37 
,172.46 
,254.36 
,525.09 
,156.30 
,612.49 
,508.84 
,932.99 
,271.00 
,108.60 
,081.88 


$  25, 
2,812, 
63, 
43, 
331, 
128, 
55, 
6, 
234, 
240, 
11, 
131, 
29, 
18, 
97, 
43, 
18, 
65, 


222.68 
698.16 
656.29 
653.85 
111.70 
095.71 
353.08 
736.67 
153.95 
708.20 
991.14 
811.44 
164.08 
291.71 
998.20 
828.10 
.380.13 
682.60 


5,265.29 
26^16^60" 


All  Other. 


Total 
Income. 


$  21,310.00 
8,458.53 
129,380.26 
332,450.00 
58.20 
11,486.71 
207.50 

101,131.25 
7,883.05 

28,247^83' 


60,746  69 
20,518.76 
6,861.51 
18,231.77 
45,993.80 
52,303.38 


$  340 
5,657 

845 
1,850 
1,627 

332 
2,293 

123 
5,284 
1,556 
61 
1,464 

462 

361 
2,0.54 

912 

473 
1,658 
98 

145 


,961.56 
,957.73 
,157.18 
,361.39 
,977.91 
,138.69 
,387.10 
,503.45 
,346.38 
,615.62 
,163.60 
,313.63 
,689.17 
,448.01 
,357.38 
,855.70 
,174.63 
, 185  37 
,102.40 
,650.55 


1,151,595.86 
543,578.90 

1,512,992.21 
71,297.42 
50,132.55 

5,089.317.35 


60,650.92 
108,356.12 


2,337.34 
38,827.05 


328,072.22  31,864.60 


1,177,712.46 
543,578.90 

1,575,980.47 
218,480.59 
50,132.55 

5,449,254.17 


1,836,823.09 
1,064,268.30 


78,241.38 
48,317.80 


120,120.32 


2,035,184.79 
1,112,586.10 


33,755,286.91 


5,013,552.02  jl,038,418.55  39,807,257.48 


r 


flvii] 


TABLE  No.  XX- 

Showing  DISBURSEMENTS  of  Fidelity  and  Casualty 

for  the  year  ending- 


Name  of  Company. 


j^^tna  Indemnity  

^tna  Life  (Accident)  

American  Bonding  

American  Credit-Indemnity  of  New  York — 

American  Surety  of  New  York  

City  Trust,  Safe  Deposit  and  Surety  

Employers  Liability  Assurance  Corporation 

Employers  Indemnity  of  Philadelphia  

Fidelity  and  Casualty  

Fidelity  and  Deposit  of  Maryland  

Federal  Union  Surety  

Hartford  Steam-boiler  and  Inspection  

Lloyds  Plate-glass  

Metropolitan  Plate-Glass  

Maryland  Casualty  

National  Surety  

New  York  Plate-glass  

Ocean  Accident  and  Guarantee  Corporation- 
Park  Region  Mutual  Hail  

Pennsylvania  Casualty  

Peoples  Mutual  Accident  and  Sick  Benefit — 

Preferred  Accident  

Pacific  Mutual  Life  (Accident)  

Standard  Life  and  Accident  

Title  Guaranty  and  Trust  

Tobacco  Planters  Mutual  Hail  and  Fire  

Travelers  (Accident)  

Union  Surety  and  Guaranty  

United  States  Fidelity  and  Guaranty  

United  States  Casualty  

Wachovia  Loan  and  Trust  


Accident. 

Liability. 

$  

$ 

692,116.66 

210,319.03 

117,780.70 


434,066.19 


Totals 


131,134.00 


44,842.29 


12,034.00 


403,791.87 
222,706.70 
350,048.79 


945,514.45 


136,988.15 


!, 491, 023. 91 


727,606.15 
41,621.04 
849,782.58 


444, 167.54 


338,054.11 


7,431.48 


229,318.65 


621,312.31 


212,205.59 


3,681,816.48 


(Iviii) 


DISBURSEMENTS. 


Companies  (licensed  to  do  business  in  this  State) 
December  31,  1903. 


Paid. 


Fidelity  and 
Surety. 

Burglary. 

Health. 

Steam-boiler. 

Credit. 

Plate-glass. 

Sprinkler. 



$  21,213.30 

$  9,326.25 

55,805.93 



$  25,581.18 

$  

271,728.24 

778,405.70 

353.229.65 
85,295.07 
11,862.82 

11,317.62 

__ 

fi4.n41.fifi  1fi4..f^17.47 

189,652.94 

28,689.40 

83,008.48 

466,352.87 
1,396.77 



157,154.67 

138,613.41 
116,041.48 
46,305.36 

6,719.47 

18,947.10 

6,373.96 

11,294  82 

256,488.27 

164,187.30 

50,584.22 

22,060,44 

136,377.66 

17,094.58 

1,119.59 

65,231.56 

35,186.32 

357.02 

68,624.31 

574,103.87 

114,155.35 

19,357.87 

2,546.65 

5,376.60 



2,106,069.54 

345,302.76 

481,219.23 

216,825.12 

914,783.36 

574,856.80 

16,671.42 

(lix) 


TABLE  No.  XX- 


Showing  DISBURSEMENTS  of  Fidelity  and  Casualty 

for  the  year  ending 


Name  of  Company. 


Losses  Paid. 


Elevator. 


^tna  Indemnity  '  $. 

^tna  Life  (Accident)  j-- 

American  Bonding  1-— 

American  Credit  Indemnity  of  New  York  i-— 

American  Surety  of  New  York  L-- 

City  Trust,  Safe  Deposit  and  Surety  j-— 

Employers  Liability  Assurance  Corporation  -— 

Employers  Indemnity  of  Philadelphia  1-— 

Fidelity  and  Casualty  ! 

Fidelity  and  Deposit  of  Maryland  

Federal  Union  Surety  U— 

Hartford  Steam-boiler  and  Inspection  j--- 

Lloyds  Plate-glass  L- 

Metropolitan  Plate-glass  

Maryland  Casualty  

National  Surety  

New  York  Plate-glass  

Ocean  Accident  and  Guarantee  Corporation  

Park  Region  Mutual  Hail  

Pennsylvania  Casualty  

Peoples  Mutual  Accident  and  Sick  Benefit  

Preferred  Accident  

Pacific  Mutual  Life  Accident  

Standard  Life  and  Accident  j- 

Title  Guaranty  and  Trust  

Tobacco  Planters  Mutual  Hail  and  Fire  1- 

Travelers  (Accident)  1- 

Union  Surety  and  Guaranty  

United  States  Fidelity  and  Guaranty  j- 

United  States  Casualty  1- 

Wachovia  Loan  and  Trust  


Totals 


268.00 


Hail. 


22,998.45 


29,778.25 


52,776.70 


Ox) 


DISBURSEMENTS. 


Companies  (licensed  to  do  business  in  this  State) 
December  31,  1903— Continued. 


Total 
Losses  Paid. 

Dividends. 

Commissions. 

Investigation 

and 
Adjustment 
of  Claims. 

Salaries 
of  Officers 
and  Agents. 



All  Other 
Expendi- 
tures. 

Total 
Disburse- 
ments. 

$  56,120.73 
958,241.62 
271,728.24 
778,405.70 
353,229.65 

85,295.07 
868,567.29 

41,621.04 
1,813,758.72 
466,352.87 
1,396.77 
157,154.67 
138,613.41 
116,041.48 
664,942.25 
256,488.27 
164,187.30 
591,918.72 

22,998.45 

37,947.76 

$-  

$  67,783.39 
839,086.58 
144,402.85 
462,971.41 
76,744.94 
14,221.07 
581,615.39 
16,929.03 
1,313,480.20 
356,613.64 
6,863.48 
336,503.68 
142,705.83 
120,669.91 
512,252.67 
138,367.18 
151,360.33 
385,541.39 
13,764.35 
29,417.42 

$  

$  114,295.32 
102,731.20 
108,337.96 

90,421.70 
505,677.57 
112,404.66 

56,692.18 

16,472.86 
541.346.68 
162,632.63 

17,272.21 
196, 148.85 

52,175.88 

47,118.19 
174,844.47 
185,877.78 

41,658.74 
140,055.00 
2.365.85 

14,697.51 

$  95,808.80 
185,759-89 
261.829.50 
263,953.50 
299,704.51 
130,738.43 
130.990.34 

22,563.57 
481,295.33 
250,561.25 

11,002.67 
563,335.67 

39,726.22 

34,887.52 
141,964.19 
131,320.91 

29,116.66 
108,545.35 

55,406.64 

17,276.26 

$  334.008.24 
2,171.454.98 

866.298.55 
1,725,752.31 
1,451.206.45 

386.902  80 
1,972.252.36 

100,586.50 
4,473,198.35 
1,516,158.64 
36,535.13 
1,313,142.87 

413,221-34 

338,717.10 
1,818,162.67 

799,290.27 

396,323.03 
1,467,528.35 
96.941.82 

103,101.05 

43,750.00 

80,000.00 
130,000.00 
200,000.00 

30,087.00 
156,497.14 
3,000.00 

77,500.00 
279,998.25 

41,885.69 

15,849.78 
14,156.57 
177,890.02 

245,817.42 

60,000.00 
40,000.00 
20,000.00 
93,750.00 
50,000.00 
10,000.00 
100,000.00 

230,409.09 
37,236.13 

141,467.89 
2.406.53 
3,762.10 



469,023.43 
222,706.70 
614,553.76 
357.02 
29,778.25 
1,635,451.07 

12,000.00 

25,000.00 
15,214.00 

403,970.07 
196.716.10 
408,002.04 
15,866-68 
7,720.13 
1,364,016.29 

16,526.34 
4,437-34 
55,532.91 

170,761.30 
45,412.93 

134.012.77 
18,800.45 
4,681.00 

457,093.28 

119,417.01 
46,113.75 
100,441  69 
150,557.57 
5,762.31 
512,852.44 

1,191,698.15 
515.386.82 

1,337,543.17 
200,795.72 
49,451.65 

4,525,872.90 

1,509.96 
306,459.82 

250,000.00 

688,259.22 
376,474.86 

118,832.00 

506,820.95 
290,380.45 

39,803.64 
25,596.62 

262,075.54 
146,024.94 

310,616.45 
105,421.64 

1,936,184.40 
943,898.51 

11,881,614.32 

1,795,628.39 

8,824,787.45 

1,360,747.85 

4,021,868.05 

4,696,970.07 

32,581,616.13 

(Ixi) 


TABLE  No.  XXI- 

Showing^  PREMIUMS  of  Fidelity  and  Casualty  Companies  (licensed 


Name  of  Company. 


^tna  Indemnity  

^tna  Life  (Accident)  

American  Bonding  

American  Credit  Indemnity  of  New  York  

American  Surety  of  New  York  

City  Trust,  Safe  Deposit  and  Surety  

Employers  Liability  Assurance  Corporation — 
Employers  Mutual  Indemnity  of  Philadelphia- 
Fidelity  and  Casualty  

Fidelity  and  Deposit  of  Maryland  

*Federal  Union  Surety  

Hartford  Steam  Boiler  and  Inspection  

Lloyds  Plate-glass  

Metropolitan  Plate  Glass  

Maryland  Casualty  

National  Surety  

New  York  Plate  Glass  

Ocean  Accident  and  Guarantee  Corporation -- 

Park  Region  Mutual  Hail  

Pennsylvania  Casualty  

Peoples  Mutual  Accident  and  Sick  Benefit  

Preferred  Accident  

Pacific  Mutual  Life  (Accident)  

Standard  Life  and  Accident  

Title  Guarancy  and  Trust  

Tobacco  Planters  Mutual  Hail  and  Fire  

Travelers  (Accident)  

Union  Surety  and  Guaranty  

'•United  States  Fidelity  and  Guaranty  

United  States  Casualty  

Wachovia  Loan  and  Trust  


Totals . 


Accident. 


Liability. 


^  ^  

981,176.03  974,170.77 


218,374.26 
937.00 
1,316,690.49 


Fidelity. 


$  53,044. 


1,531,212.12 
112,536.08 
1,555,231.93 


-I  575  279.30 
62,886-16 
59,477.70 


Surety. 


139,308.42 


665,097.91 


900,492.29 
162,480.03 


292,646.85 
909,121.53 
50,758.39 


191,004.04 


102,158.41 
50,633.55 


827,750.46 
428,002-10 
713,533.15 


941,481.26 


411,789.49 


564,654.68 


17,796.43 


1,650,230.64  j  1,803,912.25 


371,019.14  363,554.94 


.  1.566,256.46 


6,851,509.27    8,396,065.66  3,921, 


493,434-83 


476, 166.31 


26  2,935.788.83 


■'Surety  included  with  Fidelity. 


(Ixii) 


EXHIBIT  OF  PREMIUMS. 


to  do  business  in  this  State)  for  the  year  ending-  December  31,  1903. 


Burglary. 

Health. 

Steam- 
boiler. 

Credit, 

Plate-glass. 

Sprink 
ler. 

Elevator. 

Hail. 

Title. 

OD,£)H0.iJl 

^  

125,508.53 

^  

^  

$    70  989  9fi 

$ 

•~  ' 

1,501,566.57 

30,743.90 



451,373.95 

525,367.93 

646,432.16 

272,779.67 

3,522,147.31 

473,339.94 
355,980.34 
108,902.36 

70,781.29 

25,197.03 

147,856.55 

57,534.24 



453,824.52 

90,871.45 

73,026.64 

375,000.91 

3,402,582.00 

26,324.45 

13,191.64 

4,306.84 

3,761.25 



150,114.50 

86,504.02 

-  - 

1,217.18 

1,023,735.50 

171,017.90 



394,492.17 

96,225.56 

83,634.47 

24,074.93 



1,073,904.17 

1,237,003.82 

4,486,288.77 

1,876,567.48 

1,739,515.93 

81,609.17 

3,761.25 

4,426,317.50 

1,217.18 

(Ixiii) 


TABLE  No.  XXII-BUSINESS 


Showing  PREMIUMS  COLLECTED,  LOSSES  INCURRED  and  LOSSES  PAID 

the  year  ending 


Name  of  Company. 


Accident. 


^tna  Indemnity  

^tna  Life  (Accident)   21,405.47 

*American  Bonding  

American  Credit-Indemnity  of  New  York  — 

American  Surety  Company  of  New  York  

City  Trust,  Safe  Deposit  and  Surety  

Employers  Liability  Assurance   2,007.16 

Employers  Mutual  Indemnity  of  Philadelphia- 
Fidelity  and  Casualty   9,795.75 

Fidelity  and  Deposit  of  Maryland  

Federal  Union  Surety  

Hartford  Steam-boiler  and  Inspection  

Lloyds  Plate-glass  

Metropolitan  Plate-glass  

Maryland  Casualty   8,105.44 

National  Surety  1  

New  York  Plate-glass  1  

Ocean  Accident  and  Guarantee  1  722.84 

Park  Region  Mutual  Hail  1  

Pennsylvania  Casualty  !  1,085.94 

Peoples  Mutual  Accident  and  Sick  Benefit  

Preferred  Accident   5,517.00 

Pacific  Mutual  Life  (Accident)   1,126.24 

Standard  Life  and  Accident   14,099.26 

Title  Guaranty  and  Trust  Co.  

Tobacco  Planters  Mutual  Hail  

Travelers  (Accident)   10,207.46 

Union  Surety  and  Guaranty  

'United  States  Fidelity  and  Guaranty  

United  States  Casualty   3,349.64 

Wachovia  Loan  and  Trust  


Totals   77,422.20  51,103.08  48,624.01  49,574.74  24,047.20  20,647.20 


Incurred. 


^  

19^048.77 


164.00 
,996.56 


3,603.70 


96,40 
304.04 


848.91 
674.55 
9,769.76 


12,379.42 


216.92 


Paid. 


Liability. 


6,844.23 


184.00  9,527.15 
876.60 
3,996.56  9,244.72 


96.40 
334.04 


674.55 
,769.76 


,879.42 
216.92 


6,882.89 


4,563.48 
L489^76" 


),951.07 

194.84 


Losses 
Incurred. 


1,36^75 


2,823.74 
93.91 
5,444.38 


2,933.47 


3,900.81 
1,065.00 


5,571.18 
848.96 


Paid. 


1,165.75 


2,568.74 
93.91 
5,444.38 


}.47 


905.81 

'iai5^oo 


5,571.18 


848.96 


'Surety  included  with  Fidelity. 


(Ixiv) 


IN  NORTH  CAROLINA. 


of  Fidelity  and  Casualty  Companies  (licensed  to  do  business  in  this  State)  for 
December  31,  1903. 


Fidelity. 

Losses 
Incurred. 

Losses 
Paid. 

Surety 

Losses 
Incurred. 

Losses 
Paid. 

Burglary. 

Losses 
Incurred. 

Losses 
Paid. 

$  230.00 

$  

$  610.00 

$  

$  

$  

$  

$  

10,857.28 

6,954-22 

5,229.22 

3,169.78 
38.75 

2,570-30 

1,001.91 
33.80 

63.47 
357.76 

63.47 
211.83 

34. 30 
2,790.29 

2,622.37 

3,531.33 

3,531.33 

291-00 

3,143.25 

232.95 

232.95 

-           -  - 



1,954.98 

659.75 

659.75 

7,138.14 

1,639.94 

1,264.94 

2,091.44 

444-27 

404.27 

18,092.97 

820.45 

699.98 

390.00 

390.00 

5,025.35 

42,351.51 

9,414.61 

9,355.46 

4,788.96 

654. 18 

508.25 

7,368.77 

4,985.35 

(Ixv) 


TABLE  No.  XXII-BUSINESS 

Showing  PREMIUMS  COLLECTED,  LOSSES  INCURRED  and  LOSSES  PAID 

the  year  ending 


Name  of  Company. 


^tna  Indemnity  

^tna  Life  (Accident)  

■■■American  Bonding  

American  Credit-Indemnity  of  New  York  

American  Surety  Company  of  New  York  

City  Trust,  Safe  Deposit  and  Surety  

Employers  Liability  Assurance  •  

Employers  Mutual  Indemnity  of  Philadelphia- 
Fidelity  and  Casualty  

Fidelity  and  Deposit  of  Maryland  

Federal  Union  Surety  

Hartford  Steam-boiler  and  Inspection  

Lloyds  Plate-glass  

Metropolitan  Plate-glass  

Maryland  Casualty  

National  Surety  

New  York  Plate-glass  

Ocean  Accident  and  Guarantee  

Park  Region  Mutual  Hail  

Pennsylvania  Casualty  

Peoples  Mutual  Accident  and  Sick  Benefit  

Preferred  Accident  

Pacific  Mutual  Life  (Accident)  

Standard  Life  and  Accident  

Title  Guaranty  and  Trust  Company  

Tobacco  Planters  Mutual  Hail  

Travelers  (Accident)  

Union  Surety  and  Guaranty  

*United  States  Fidelity  and  Guaranty  

United  States  Casualty  

Wachovia  Loan  and  Trust  


Totals 


Health. 


2,901.40 


4,577.63 
4,390,14 


1,629.74 


1,521.50 
2,177.00 


1,434.42 


2,434.21 
6^03^51" 


Losses 
Insurred. 


2,042.72 


1,483.72 
1,177.83 


2,053.00 
1^082^04" 


754.23 


1,668.40 
1.185.20 


27,169.55  13, 832., 58  14,545.74  26,463.51 


Losses 
Paid. 


1,841.63 


1,723.72 


2,389.44 


Steam- 
boiler. 


Losses  !  Losses 
Incurred.!  Paid. 


5,786.94 


21,677.27 


146.00 


2,748.25 


1,057.04 
'~~754.23 


1,668.40 
1,185.20 


125.23 


125.23 


125.23 


125.23 


(Ixvi) 


IN  NORTH  CAROLINA. 


of  Fidelity  and  Casualty  Companies  (licensed  to  do  business  in  this  State)  for 
December  31,  1903— Continued. 


Credit. 

Losses 
Incurred. 

Losses 
Paid. 

Plate- 
glass. 

Losses 
Incurred. 

Losses 
Paid. 

Ele- 
vator. 

^    1  Losses 
1  Incurred. 

Losses 
Paid. 

Hail. 

Los^s 
Incurred. 

Losses 
Paid. 

$-  -  - 

1 

 1  

1 



1,603.99 

844.42 

844.42 





269.83 
159.97 
588.06 

46.70 
74.66 
113.25 

46.70 
74.66 
113.25 



539.45 

155.45 

155.45 

4,275.00 

28,463.33 

18,242.95 

18,242.95 

636.87 

128.43 

217.00 

98.00 



50,132.55 

29,778.25 

29,778.25 



_  _ 

78,595.88 

13,700.00 

5,926.68 

5,926.68 

3,798.17 

1,362.91 

1,451.48 

98.00 

48,021.20 

48,021.20 
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STATISTICAL  TABLES 


RELATING  TO  FRATERNAL  ORDERS. 


TABLE  No.  XXIII.-FRATERNAL 
Income  and  Disbursements  for  1903  and  Assets 


Name  of  Order. 


From 
Members. 


Income. 


Other 
Sources. 


Afro-American  Union  Association   $. 

Atlantic  Coast  Line  Relief  Department  

American  Guild  

American  Union  Benefit  Association  ' 

Ancient  Order  United  Workmen  

Eminent  Household  Columbian  Woodmen  -— 

Endowment  Rank  Knights  of  Pythias  

Funeral  Benefit  Association  of  the  United  States  

Family  Protective  Union  

Fraternities  Accident  Order  

Grand  Fraternity  

Golden  Rule  Benevolent  Association  -— 

Improved  Order  of  Heptasophs  

Independent  Order  of  True  Reformers  -— 

Independent  Order  of  Odd  Fellows  (colored)  

Junior  Order  United  American  Mechanics  

Knights  of  Gideon  

Knights  of  Harmony  

Knights  of  Honor  

Knights  and  Ladies  of  Honor  

Ladies  of  the  Maccabees  of  the  World  

Lincoln  Benefit  Society  

Masonic  Benefit  Fund  (colored)  

Masonic  Mutual  Relief  

Modern  Puritans  

National  Union  -—  

National  Fraternal  Union  

Order  of  Select  Knights  

Ridgely  Protective  Union  

Royal  Arcanum  

Royal  Benefit  Society  

Royal  Knights  of  King  David  , 

Sovereign  Camp  Woodmen  of  the  World  1 

Supreme  RuHng  Fraternal  Mystic  Circle  \ 


156,149.52 
323,508.33 
93.67 
78,651.30 


1,979,372.68 
191,368.56 
16,942.92 
63,698.13 
175,844.65 


1,301, 074.( 


97, 


3,066 
1,454 
1,027 

2 
47 
35 
2,056 
10 
50 
154 
7,721 
89 
1 

3,095 
319 


,742.90 
,384.06 
,116.01 
80.40 
,629.46 
,686.19 
,370.49 

115,10 
,525.00 
,428.52 
.148.03 
,320.70 
,448.86 
,855.81 
,475.00 

227.82 

855.84 
,450,00 
'477.73 

233.13 


Totals  i  23,530,274 


.87 


34,903.70 
18,724.21 


37,692.25 


59,544.89 
1,687.83 
411.55 
210.06 
2,955.88 


11.944.16 


438.57 
1,029.00 
36.67 
7,143.45 
10,073.04 
14,495.15 
51.00 


1,386.80 
11,255.11 
5,798.29 
13-89 


J,  546.95 
127.50 


63,953.38 
8,791.84 


383,173.53 


(Ixx) 


INSURANCE  ORDERS. 


and  Liabilities  ending  December  31,  1903. 


Disbursements. 

Total 
Assets. 

Total 
Liabilities. 

Total 
Income. 

To 
Members. 

All  Other 
Items. 

Total 
Disbursements. 

$  

$  

S  

$  

$  

S  

191.053.22 
342.232.54 
83.67 
116,343.55 

147.971.71 
233.618.58 
2.00 
107,000.00 

9,694.19 
152.809.02 
76.67 
7,286.66 

157,665.90 
386.427.60 
78.67 
114,286.66 

44,782.05 
163,345.53 
15.00 
3, 133. 43 

15,077.22 
87,667.56 

9  HQQ  Q17  ^7 

193,056.39 
17,354,47 
63,908.19 

178,800.53 

1,442.697.35 
178,500.05 
10.925.70 
26,645.38 
100,771.81 

326.848.23 
10,463.85 
8,172.90 
29.725.59 
51,680.47 

1,769.545.58 
188.963.90 
19,098.60 
56,370.97 
152,452.28 

794  A^K  91 

48,227.87 
1,641.32 
23.737.74 
400,403.80 

101 ^  oUl • OU 

1,586.94 
900.00 
41.6-38.72 

1,313,018.22 

1,023,230.46 

120,150.58 

1,143,381.04 

623,719.73 

130,516.66 

6,742.90 
97,822.63 
7,145.01 
117.07 
3,073,772.91 
1,464.7.59.23 
1.041,865.64 
166  10 
2,525.00 
48.815.32 
46,403.14 
2,062,118.99 
10,462.75 
50,855.81 
156.433.36 
7,809.774.77 
89,983.34 
1,450.00 
3,159,431.11 
328.024.97 

5,700.00 
80,003.20 
3,771.00 

627.00 
10,273.17 
3,120.86 
94.50 
99,973.57 
145,917.28 
201.566.61 
942.07 

6,327.00 
90,276.37 
6,891.86 
94.50 
3,086,522,77 
1,296.537.28 
778,840.14 
942.07 
2,425.00 
41.235.66 
39,335.08 
1,941,233-31 
9,652.66 
52.015.45 
144,197.78 
7,533,747.01 
87,168.17 
1,045.00 
2,473.054.56 
291.543.70 

415.00 
21,015.18 
253.15 
106.17 
437,994.36 
458.162.91 
986,624.24 
474.03 
100.00 
34.459.06 
30,453.71 
524,274.81 
1,319.80 
11,337.89 
72,365.45 
3,506,773-28 
7,627.90 
543.00 
1,788,117.08 
150,246.69 

1,190.20 

2,986,549.20 
1.150,620.00 
577,273.53 

571,061.70 
153.817-53 
126.904.53 
375.00 

2,425.00 
29,110.15 
1,649.50 
1,824,109.00 
1.960.21 
36,369.26 
75,444.55 
7,320,551.14 
38,903.93 
450.00 
2,055,737.07 
233,714.01 

12,125.51 
37,685.58 

117.124.31 
7,692  45 
15,046.19 
68,753.23 

213,195.87 
48,264.24 
595.00 

417,317.49 
57,829.69 

22.031.00 
8,311.44 
171,000.00 

6,705.86 

818.391.84 
2,325.00 
75.00 
425,106.97 
40,127.96 

23,913,448.40 

19,695,703.79 

2,175,052.78 

21,870,756.57 

10,734,974.39 

2,786,112.63 
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TABLE  No.  XXIV- 
Showing  EXHIBITS  OF  CERTIFICATES 


Name  of  Order. 


Certificates  in  Force 
December  31,  1902. 


No. 


Afro-American  Union  Association  

Atlantic  Coast  Line  Relief  Department  — 

American  Guild  

American  Union  Benefit  Association  

Ancient  Order  United  Workmen  

Eminent  Household  Columbian  Woodmen - 

Endowment  Rank  Knights  of  Pythias  

Funeral  Benefit  Association  of  the  U.  S.-- 

Family  Protective  Union  

Fraternities  Accident  Order  

Grand  Fraternity  

Golden  Rule  Benevolent  Association  

Improved  Order  of  Heptasophs  

Independent  Order  of  True  Reforniers  

Independent  Order  Odd  Fellows  (colored)- 
Junior  Order  United  American  Mechanics 

Knights  of  Gideon  

Knig-hts  of  Harmony  

Knig-hts  of  Honor  

Knights  and  Ladies  of  Honor  

Ladies  of  the  Maccabees  of  the  World  

Lincoln  Benefit  Society  

Masonic  Benefit  Fund  (colored)  

Masonic  Mutual  Relief  

Modern  Puritans  

National  Union  

National  Fraternal  Union  

Order  of  Select  Knights  

Ridgely  Protective  Association  

Royal  Arcanum  

Royal  Benefit  Society  

Royal  Knights  of  King  David'  

Sovereign  Camp  Woodmen  of  the  World  -- 
Supreme  Ruling  Fraternal  Mystic  Circle- 


Totals 


8,000 
15,462 


Amount. 


Certificates  Issued 
During  1903. 


No. 


4,000,000.00 
17,587,000.00 


2,503 


4,649,000.00 
103,711,000.00 


Not 
5,660 
69 
313 


10, 784 


2,006 
8,545 
3,130 


58,002 


39,760 
4,660 
49 

53,580 
60,875 
89,579 


1,432 
680 
64,960 
726 
4,808 
14,108 
254,322 
7,082 
1,000 
176,028 
13,501 


940, 508 


1,471,000.00 
22,280,500.00 
4,694,200.00 


84,724,500.00 


10,381,250  00 
Not  given. 
26.00 
91,866,000.00 
66,962,000.00 
78,029,791.00 


512 
4,850 
6,010 


9,060 


2,357 
27,382 
2,825 


1,439, 
1,976, 
150,341, 
728. 
4, 105, 
1,434. 
615,329. 
1,195. 
Not 
275,557. 
20, 112, 


250.00 
000-00 
000.00 
573.00 
750.00 
500.00 
000.00 
904.00 
given. 
300.00 
200.00 


4.292 
18,985 
29,190 


364 

727 
7,667 

668 
2,139 
4,332 
39,581 
7,435 

200 
57,958 
2,223 


1,562,574,744.00  I    245, ( 


Amount, 


given 

5,967,500-00 
3,553.00 
562,000.00 


13,002,000.00 


348,000.00 
11, 478, 500. 00 
7,975.324.00 


), 426, 000. 00 


235,700.00 
7,061,750.00 
Not  given. 
Not  Given. 
4,091,500.00 
17,458,500.00 
19,721.500.00 
10,100.00 


392,250.00 
1.975,100.00 
10,729,000.00 
609,500.00 
1,501,250.00 
433,200.00 
59,766.000-00 
1,250,353.00 
Not  given. 
72,107,300.00 
1,951,350.00 


246,057,230.00 
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i 


I 


FRATERNAL  INSURANCE  ORDERS. 


for  the  year  ending  December  31,  1903. 


Certificates  Terminated 
During  1903. 

Certificates  in  Force 
December  31,  1903. 

Increase. 

Decrease. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

^  

"1^45,500.00 
16,868,500,00 
3,553.00 
4,122,000.00 

291 
981 

$  

145,500.00 

g  

8,"29r 
16,443 
69 
2,203 

4,679 
613 

6,686,000.00 
None. 
1,089,000.00 

718,500.00 

300 

527,000.00 

7,933 

10,977,000.00 

63,561 

105,736,000.00 

2,851 

2,025,000.00 

894 
5,011 
796 

637,750.00 
11,567,000.00 
2,245,050.00 

1,624 
8,384 
8,344 

1,181,250.00 
22,192,000.00 
10,424,474.00 

382 
161 

289,750.00 
88.500.00 

5,214 

5,730,274.00 

4,331 

5,338,500.00 

57.731 

88,812,000.00 

4,729 

4,087,500.00 

345 
7,189 

34,500.00 
1,845,500.00 
Not  given. 
Not  given. 
8,671,000.00 
8,688,000.00 
5,301,805.00 
None. 

2,012 
59,953 
7,485 

201,200.00 
15,597,500.00 
Not  given. 
Not  given. 
87,286,500.00 
75,732,500.00 
92,449,485.00 
10,100.00 

20,193 

5,216,250.00 



-----  - 

6,266 
9,109 
6,518 

51,606 
70,751 
112,251 
65 

1,974 

4,579,500.00 

9,876 
22,572 

8,770,500.00 
14,419,695.00 

343 

295 
5,106 

397 
3,092 
4,668 
10,814 
6,812 

250 
26,810 
3,640 

342,000.00 
723,100.00 
8,954,000.00 
233,373.00 
2,309,500.00 
468,400.00 
21,766,000.00 
1,144,857.00 
Not  given. 
34,186,000.00 
4,693,916.00 

1,453 
1,112 
67,521 
997 
3,855 
13,772 
283,089 
7,705 
950 
207,176 
12,084 

1,489,500.00 
3,228,000.00 

152,116,000.00 
1,104,700.00 
3,297,500.00 
1,399,300.00 

653,319,000.00 
1,301,400.00 
Not  given. 

313,478,600.00 
17,369,633.00 

21 
432 
2,561 
271 

50,250.00 
1,252,000.00 
1,775,000.00 
366,127.00 



953 
336 

807,650.00 
35,200.00 

28,767 
623 

38,000,000.00 
105,496.00 

50 

Not  given. 

31, 148 

37,921,300.00 

1,417 

2,742,566.00 

115,911 

126,902,251.00 

1,080,487 

1,693,066,195.00 

130,630 

119,864,892.00 

5,573 

9,788,666.00 
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TABLE  No.  XXV.-FRATERNAL 


Business  in  North  Carolina  for 


Name  of  Order. 

 ___ — .  

Certificates  in 
Force  December 
31,  1902. 

Certificates 
Issued  During 
1903. 

No. 

Amount. 

No. 

Amount. 

$  

$  

180 

320,500.00 

7 
69 
30 

9,500.00 
3,553.00 
54,000.00 

Ancient  Order  United  Workmen  —  _ 

218 

384,000.00 

Endowment  Rank  Knights  of  Pythias  - 

Funeral  Benefit  Association  of  the  United  States  

1,808 

3,113,000.00 

408 

538,500.00 

Family  Protective  Union                              -.  — 

Fraternities  Accident  Order 

236 
20 

195,000.00 
81,000.00 

70 
1 

48,500.00 
1,000.00 

Improved  Order  of  Heptasophs 

887 

1,651,000,00 

194 

219,000.00 

Independent  Order  Odd  Fellows  (colored)  

2,357 
2,774 
777 

235,700.00 
698.500.00 
Not  given. 

Junior  Order  United  American  Mechanics      -  — 
Knights  of  Gideon     -                                  _  .       -  _ 

1,824 
2,800 

505,250.00 
Not  given. 

790 
301 

1,405,000.00 
457,000.00 

16 
13 
42 
65 

12.500.00 
12,500.00 
37,750.00 
10,100.00 

Knights  and  Ladies  of  Honor  — 
Ladies  of  the  Maccabees  of  the  World  

Masonic  Benefit  Fund  (colored) 

Masonic  Mutual  Relief 

139 
470 
715 
263 
1,231 
95 
2,611 
2,077 
1,000 

139,000.00 

154 

160,000.00 

1,206,000.00 
250,500.00 
899,000.00 
9,500.00 

6,566,000.00 
343,505.00 

137 
91 
664 
49 
414 
1,806 
200 
554 
100 

9,992 

168,000.00 
63,200.00 
447,500.00 
4,900.00 
711,500.00 
285,000.00 

Order  of  Select  Knights  

Jlidgely  Protective  Association               -  — 

Royal  Benefit  Society  

Royal  Knights  of  King  David-  - 

Sovereign  Camp  Woodmen  of  the  World       --  —  - 
Supreme  Ruling  Fraternal  Mystic  Circle   

Totals      -                       -      --                     -   -  • 

1,623 
321 

19,609 

2,668,800.00 
642,700.00 

20,836,755.00 

■ 

719,900.00 
89,300.00 

4,530,403.00 
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INSURANCE  ORDERS. 


year  endings  December  31,  1903. 


Certificates 
Terminated  During 
1903. 

Certificates 
in  Force  December  31, 
1903. 

No. 

Assess- 
ments 
Collected. 

j-iOsses 
Incurred 

J-jOSses 
Paid. 

No. 

Amount. 

No. 

Amount. 

$  

$ 

12 
12 

$  

$  

57,250.00 
1,052.84 

$  

53,568.05 
1,052.84 

32 

120,000.00 

155 
69 
197 

210,000,00 
3,553.00 

5,500.76 

51 

12 



8,000.00 

6,000.00 

267 

393,500.00 

949 

3,258,000.00 

12 

54,596.23 

37,000.00 

34,000.00 

50 
4 

32,000.00 
14,000.00 

256 
17 

211,000.00 
68,000.00 

9 
4 

1,240.52 
174.25 

_   

1,022.29 
170.85 

688.96 
170.85 

-    _    .     _  - 

78 

103,000.00 

1,003 

1,767,000.00 

12 

24,302.69 

19,500.00 

21,500.00 

345 
507 
50 

34,500.00 
130,500.00 
Not  given. 

2,012 
4,091 
3,527 

201,200.00 
1,073,250.00 
Not  given. 

12 

6,742.90 
5,639.10 
2,194.00 

5,700.00 
2,750.00 
2,194.00 

100.00 
2,750.00 
2,194.00 

43 
12 
3 

76,500.00 
15,000.00 
500.00 

763 
302 
39 
65 

1,341,000.00 
454,500.00 
37,250.00 
10,100.00 

12 
12 
10 

47,553.25 

39.000.00 
9,000.00 

41,000.00 
10,000.00 

110.25 

-  - 

54 
117 
142 
189 
1,549 

23 

85 
1,626 
250 
197 

88 

54,000.00 

239 
353 
710 
165 
346 
121 
2,940 
2,257 
950 
1,980 
333 

254,000.00 
837,400.00 

1,169,000.00 
162,400.00 
245,500.00 
12,100.00 

7,091,500.00 
375,400.00 

3,614.11 
*9,757.75 

1,000.00 

1,000.00 

12 

205,000.00 
151,300.00 
1,101,000.00 
2,300.00 
186.000.00 
253,105.00 

25,000.00 

25,000.00 

109.15 
4,928.27 

577.50 
85,671.54 
17,895.50 

700.00 
25,971.70 
10,918.26 

12 

8 

12 
12 

500.00 
300.00 
87,500.00 
3,385.00 
450.00 
22,700.00 
4,250-00 

500.00 
300.00 
88,500.00 
3,035.00 
25.00 
22,600.00 
2,250.00 

255,700.00 
131.600.00 

3, 133,000.00 
600,400.00 

12 
12 

5,762 

3,341,505.00 

22,839 

22,871,553.00 

201 

308,197.73 

326,724.98 

316,234.70 

*A11  losses  paid  by  monthly  installments. 
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REPORTS 

OF 

NSURANCE  COMPANIES. 


LIFE  COMPANIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  FILED  IN  THIS  DEPARTMENT,  SHOWING 
THEIR  TRANSACTIONS  FOR  THE  YEAR  OF  1903  AND  THEIR  CONDITION 
ON  THE  31ST  DAY  OF  DECEMBER,  1903. 


.ETNA  LIFE   INSURANCE  COMPANY  OF  CONNECTICUT 

Incorporated  1820.  Commenced  Business  1850. 

M.  G.  BuLKELEY,  President.  J.  L.  English,  Secretary. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year  859.768.964.76 

Increase  of  capital  during-  the  year   250.000.00 

Extended  at  S   60.018,964.  76 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  commis- 
sions or  other  expenses,  less  S177.59  for  first  year's  re-insurance  S  1,109.846.34 

Surrender  values  applied  to  pay  first  year's  premiums   6.902.87 


Total  first  year's  premiums  on  original  policies  S  1,116,749.21 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   15,011.81 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  290. 710.76 
Consideration  for  supplementary  contracts  involving  life  contingencies  5.000.00 


Total  new  premiums— Life  business  S  1,427,471.78 

Renewal   premiums   without   deduction   for   commissions  or  other  - 

expenses,  less  38,778.75  for  re-insurance  on  renewals   6.982.364.23 

Di\-idends  applied  to  pay  renewal  premiums   486,163.52 

Surrender  values  applied  to  pay  renewal  premiums   453. 30 


Total  renewal  premiums  S  7.468,981.05 


Total  premium  income — Life  business   8.896,452.83 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   4.464.00 

Interest  on  mortgage  loans  $  1,414,461.23 

Interest  on  collateral  loans   46.528.18 

Interest  on  bonds  and  dividends  on  stocks   1,036.889-42 

Interest  on  premium  notes,  poHcy  loans  or  liens   205.082.86 

Interest  on  other  debts  due  the  company  and  on  deposits  in  bank   62,383-62 

Discount  on  claims  paid  in  advance   1.017-52 

Rents  from  company's  property,  including  $20,000.00  for  company's 

own  occupancy   46,335-33 


Total  interest  and  rents   2 , 812, 698 . 16 

Profit  on  sale  or  maturity  of  ledger  assets   8,199.03 

From  other  sources,  viz.: 

Profit  and  loss   259.50 

Premium  income— Accident,  Health  and  Liability  business   2.836,801-04 


Total  income  S    14. 558. 874. 56 


Sum  of  both  amounts  $   74, 577,839. 

DISBURSEMENTS. 

For  death  claims  (less  $5,563.00  re-insurance)  $  2,825,461-92 

For  matured  endowments   1.607.639-00 


 $  4.433.100-92 

814-99 
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Surrender  values  paid  in  cash  $  193,587.64 

Surrender  values  applied  to  pay  new  premiums   6,902.87 

Surrender  values  to  pay  renewal  premiums   453.30 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  290,710.76 

Dividends  paid  to  pohcy-holders  in  cash   177,980.61 

Dividends  applied  to  pay  renewal  premiums   486, 163.52 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   15,011.81 

Total  paid  pohcy-holders  $  5,604,726.42 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  6,345.00 

Paid  stockholders  for  interest  or  dividends   193,750-00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $607,758.28;  renewal  premiums,  $407,142.63   1,014,900.91 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   33,477-02 

Agency  supervision,  traveling  and  all  other  expenses   19,531.01 

Medical  examiners' fees   79,342.00 

Inspection  of  risks   16, 440 . 03 

Salaries  and  all  other  compensation  of  officers    and  Home  Office 

employees   186, 961 . 91 

Rents,  including  $20,000.00  for  company's  own  occupancy   48,868.08 

Advertising,   $12,571.66;  printing  and  stationery,  $25,666.16;  postage, 

$38,140.05    76,377.87 

Legal  expenses   26, 842. 33 

Furniture,  fixtures  and  safes   8,047.24 

Insurance  taxes,  licenses  and  department  fees   296,271.76 

Taxes  on  real  estate   10 , 688 . 94 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   23,051.89 

All  other  disbursements   48 , 925 . 80 

Total  disbursements— Accident,  Health  and  Liability  business   2,171,454.98 

Total  disbursements  $     9, 866, 003. 19 

Balance  $  64,711,836.13 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  620,945.24 

Mortgage  loans  on  real  estate   29,894,208.23 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   1,181,769.19 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   2,945,678-00 

Premium  notes  on  policies  in  force   359,858-60 

Book  value  of  bonds  and  stocks   23, 561, 648-67 

Deposited  in  trust  companies  and  banks  on  interest   3,257,569-79 

Cash  in  company's  office   131,659.86 

Deposited  in  banks  (not  on  interest)   2,700,228-98 

Bills  receivable   30 , 158  -  54 

Agents' balances   28,111-03 

Total  ledger  assets  $   64, 711 , 836 . 13 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  460,058-94 

Interest  due  and  accrued  on  bonds  and  stocks   137,134-69 

Interest  due  and  accrued  on  collateral  loans   15,081-21 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   240,667-27 

Interest  due  and  accrued  on  other  assets   154-07 

Rents  due  and  accrued  on  company's  property  or  lease   2,262-00 

Total  rents  and  interest  due  and  accrued   855,358.18 

Market  value  of  bonds  and  stocks  over  book  value   1,924.228-96 


7 

New 
Biis'i7zess, 

Gross  premiums  due  and  reported  on  policies  in  force 

RctibwclIs, 

December  31.  1903  -            _      _        .      __            _.$   10,040.13  $ 

414,879.21 

Gross  deferred  premiums  on  policies  in  force  December 

31.  1903               -           —              --            -    -  44,861.90 

325,569.24 

Totals  -        .    .-      -       -            .       __  _              _$   54,902.03  $ 

140,448.45 

T^oi^nn^-  lr»!ar?incr    90  -ne^r  f»Pnf                                                                          10  QRO  A^ 

148  089  69 

N6t  3.rnou.nt  of  uncollGctcd  snd.  (i6f6rrGd.  prBmiunis — $   43i921«62  $ 

0£/i-,oOo.  ID 

 $ 

636,280.38 

$ 

68  127  70^  65 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances  $ 

28,794.89 

Bills  receivable  

30,158.54 

Premium  notes  or  loans  on  policies  in  excess  of  net  value  of  their 

887.57 

Total     --                                       _  -  - 

59,841.00 

 $ 

68,067,862.65 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 

December,  1903,  as  computed  by  the  Company  on  the  Actuaries' 

Table  of  Mortality,  with  4  per  cent,  interest  on  old  business  and  on 

3%  per  cent,  basis  on  business  issued  since  January  1,  1901  -  -$i 

7,622,073.00 

Same  for  annuities  (including  those  in  reduction  of  premiums) - 

15,000.00 

Total-     -     -   -      -      -      -          —      —         -  -  -$57,637,073.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies  

51,052.00 

Net  reserve        __      __            .        _      .     _  _ 

 $ 

57,586.021.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

62.863.00 

Liability  on  policies  cancelled  and  not  included  in  item  1,  upon  which  a  surrender 

value  may  be  demanded  ;  

7,942.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $ 

97,429.00 

Claims  for  death   losses   which    have  been  reported  and  no  proofs 

55,754.00 

Claims  for  matured  endowments  due  and  unpaid  -  - 

45.092.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 

pany  

24,000.00 

222,275.00 

84,764.67 

Commissions  due  to  agents  on  premium  notes  when  paid  

1,992.52 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

10,000.00 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on 

86,506.12 

Dividends  apportioned,  payable  to  policy-holders  during  1904-        -  - 

338,559.97 

Dividends  apportioned,  payable  to  policy-holders  subsequent  to  1904— 

402,599.14 

O   1 1  QO  C\f\ 

Total  liabilities— Life  business  

—        _  _$ 

60,939,711.42 

1,456,394.68 

Total  -             -  -            .      _.        _      -                          .  _ 

 _$ 

69  ^Qfi  106  10 

2,000,000.00 

Unassigned  funds— surplus  

3,671,756.55 

Total  liabilities      —                                                  —     _  . 

 $ 

68,067,862.65 

Life  Insurance  Companies. 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31,  1902   2,936  $  4,486,974.00 

Policies  issued  during  the  year   370  567.776.00 

Total   3,306  $  5,054,750.00 

Deduct  ceased  to  be  in  force  during  the  year   236  403,574.00 

Policies  in  force  December  31,  1903    3,070  $     4,651, 176.00 

Losses  and  claims  unpaid  December  31.  1902   3  1,559.00 

Losses  and  claims  incurred  during  the  year   43  73,931.00 

Total   46  $  75,490.00 

Losses  and  claims  settled  during  the  year,  in  cash   43  73,867.00 

Losses  and  claims  unpaid  December  31,  1903    3  1,623.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   142,981-77 


BANKERS  LIFE  INSURANCE  COMPANY  OF  THE  CITY 
OF  NEW  YORK. 

Re-incorporated  October  28,  1899.  Commenced  Business  March,  1869. 

Foster  M.  Voorhees,  President.  Frank  G.  Combs,  Secretary. 

Home  Office.  31  Nassau  Street,  New  York  City. 


994,580.24 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $ 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $1,080. 61  for  first  year's  re-insurance  $  114,140.74 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,449.13 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities—  2,967.22 

Total  new  premiums  $  118,557.09 

Renewal  premiums  without  deduction  for  commissions  or  other  ex- 
penses, less  $1,650.08  for  re-insurance  on  renewals   589,359.25 

Dividends  appHed  to  pay  renewal  premiums   18,239.62 

Surrender  values  apphed  to  pay  renewal  premiums   1,570.72 

Total  renewal  premiums  $     609, 169.59 

Total  premium  income   727 , 726 . 68 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   1,000.00 

Interest  on  mortgage  loans  $        3, 775-95 

Interest  on  collateral  loans   3-50 

Interest  on  bonds  and  dividends  on  stocks   30,502.44 

Interest  on  premium  notes,  policy  loans  or  liens   3,841.35 

Interest  on  other  debts  due  the  company   2,844.63 

Total  interest   40,967.87 

Premiums  received  from  applications  on  policies  applied  for   9,198.76 
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Advance  payments  $  749.50 

All  other   2,162.95 

Total  incoipe  $  780, 806. 76 

Sum  of  both  amounts  $  1,775,387.00 

DISBURSEMENTS. 

For  death  claims,  $300,707.98;  health,  $126.43  $  300,834.41 

Premium  notes  voided  by  lapse   3,254.53 

Surrender  values  paid  in  cash   21,529.83 

Surrender  values  applied  to  pay  renewal  premiums   1,570.72 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  —  2 , 967 . 22 

Dividends  paid  to  policy-holders  in  cash   6,138.69 

Dividends  applied  to  pay  renewal  premiums   18,239.62 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,449.13 

Total  paid  policy-holders  $  356,709.15 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  725.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $63,751.40;  renewal  premiums,  $43,395.70   107,147.10 

Commuting  renewal  commission   10,821.00 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   17,487.33 

Agency  surpervision,  traveling  and  all  other  expenses   6,721.58 

Medical  examiners'  fees   6,540.50 

Inspection  of  risks   671.62 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  63,037.30 

Rents   16,162.85 

Advertising,  $8,663.75;   printing  and  stationery,   $5,289.00;  postage, 

$2,103.00    16,055.75 

Legal  expenses   3 , 121 . 09 

Insurance  taxes,  licenses  and  department  fees   11,614-66 

All  other  disbursements   23,773.28 

Total  disbursements   639, 863. 21 

Balance  $  1,135,523.79 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  83,250-00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   700-00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   69,871.70 

Premium  notes  on  policies  in  force   16,470.34 

Book  value  of  bond  s  and  stocks   805 , 042 . 92 

Deposited  in  trust  companies  and  banks  on  interest—   110,192-56 

Cash  in  company's  office   1,845-04 

Deposited  in  banks  (not  on  interest)   2,690-50 

Bills  receivable   1 , 210 . 73 

Agents' balances   32,524.11 

Another   11,725.89 

Total  ledger  assets  $  1.135,523.79 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages-^  $  965.44 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  Hens   331.78 

Interest  due  and  accrued  on  other  assets   162.89 

Total  interest  due  and  accrued   1,460.11 


Life  Insurance  Companies. 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31.  1903  $     1,917-00  $  33,719.00 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1903   11,655.00  64,729-00 

Totals  $   13,572.00   $  98,448-00 

Deduct  loading,  60  and  IV2  per  cent   8,143-00  7,384-00 

Net  amount  of  uncollected  and  deferred  premiums -$     5,429-00   $  91,064.00 

 $  96,493-00 

Gross  assets  $  1,233,476-90 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  furniture,  fixtures,  etc.  $  11,725-89 

Agents' debit  balances   32,524.11 

Bills  receivable   1 , 210 . 73 

Premium  notes  or  loans  on  policies  in  excess  of  net  value  of  their 

policies   1,990.19 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   13,296-67 

Total   60,747-59 

Total  admitted  assets  $  1,172,729-31 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December.  1903,  as  computed  by  the  New  York  Insurance  Depart- 
ment on  the  Actuaries'  and  American  Tables  of  Mortality,  with  4  and 
3y2  per  cent,  interest  $  984,179-00 

Same  for  reversionary  additions   982.00 

Net  reserve  $       985, 161 . 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   3,075.00 

Reserve  on  policies  cancelled  and  not  included  in  item  1,  upon  which  a  surrender  value 

may  be  demanded   175.89 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received  $  4,200.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-  14,200.00 

Total  pohcy  claims   18,400-00 

Premiums  paid  in  advance   562-00 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees,  due  or  accrued   556- 17 

Premiums  paid  on  policies  applied  for   438-71 

Agents'  credit  balances   889-75 

Total  $  1,009,258.52 

Capital  stock   100 , 000 . 00 

Unassigned  funds— surplus   63,470-79 

Total  liabilities  $  1,172,729-31 


Life  Insurance  Companies. 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31,  1902   469  $  1,509,770.00 

Policies  issued  during  the  year   70  287,824.00 

Total   539  $  1,797,594.00 

Deduct  ceased  to  be  in  force  during  the  year   108  342,300.00 

Policies  in  force  December  31,  1903   431  $  1,455,294.00 

Losses  and  claims  incurred  during  the  year   6  25,000.00 

Total   6  S  25,000.00 

Losses  and  claims  settled  during  the  year  in  cash   6  25,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   42,264.89 


CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  HARTFORD,  CONNECTICUT. 

Incorporated  June  15,  1846.  Commenced  Business  December  15,  1846. 

Jacob  L.  Green,  President.  Herbert  H.  White,  Secretary. 

Home  Office,  No.  36  Pearl  Street,  Hartford,  Conn. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  63,182,791.32 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses  $  389,279.33 

Surrender  values  applied  to  pay  first  year's  premiums   1,033.22 

Total  first  year's  premiums  on  original  policies  $  390,312.55 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  65,481.96 
Consideration  for  original  annuities  involving  life  contingencies   13,635.66 

Total  new  premiums  $     469, 430. 17 

Renewal  premiums  without  deduction  for  commissions  or  other  ex- 
penses  3,748,357.17 

Dividends  applied  to  pay  renewal  premiums   1,101,132.25 

Surrender  values  applied  to  pay  renewal  premiums   6, 162.47 

Total  renewal  premiums  $  4,855,651.89 

Total  premium  income   5,325,082.06 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   545.38 

Interest  on  mortgage  loans  $  1,231,033.70 

Interest  on  collateral  loans   577.38 

Interest  on  bonds  and  dividends  on  stocks   1,122,339.11 

Interest  on  premium  notes,  pohcy  loans  or  liens   36,942.02 

Interest  on  other  debts  due  the  company   11, 224. 09 
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Discount  on  claims  paid  in  advance  :  $  2,486.97 

Rents  from  company's  property,  including  $35,000.00  for  company's 

own  occupancy   531,940.25 


Total  interest  and  rents  $  2,936,543.85 

Total  income  $     8, 262, 171.29 

Sum  of  both  amounts  $   71 , 444, 962 . 61 

DISBURSEMENTS. 

For  death  claims  $  4,339,641.75 

For  pure  endowments  granted  with  extended  term  insurance   356,434.10 


Net  amount  paid  for  losses  and  pure  endowments  $  4,696,075.85 

For  annuities  involving  life  contingencies   11,203.57 

Premium  notes  voided  by  lapse   919 . 00 

Surrender  values  paid  in  cash   506,203.34 

Surrender  values  applied  to  pay  new  premiums   1,033-22 

Surrender  values  applied  to  pay  renewal  premiums   6,162.47 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  65,481.96 

Dividends  paid  to  policy-holders  in  cash   258,679.19 

Dividends  applied  to  pay  renewal  premiums   1 , 101 , 132. 25 

Total  paid  policy-holders  $  6,646,890.85 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance  J. 
first  year's  premiums,  $96,661.81;  renewal  premiums,  $302,483.18; 

annuities  (original ),  $75. 85   399, 220. 84' 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   15,100.00 

Agency  supervision,  traveling  and  all  other  expenses   13,924.48 

Medical  examiners'  fees   22, 131 . 40 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  166,363.53 

Rents,  including  $35,000.00  for  company's  own  occupancy,  less  $571.40 

received  under  sublease   43,003.20 

Advertising,  $30,594.44;  printing  and  stationery,  $25,831.93;  postage, 

$16,064.89  ,   72,491.26 

Legal  expenses   17, 897. 98 

Insurance  taxes,  licenses  and  department  fees   217,637.32 

Taxes  on  real  estate   205,007.96 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   229,591.93 

Loss  on  sale  or  maturity  of  ledger  assets   165,585.48 

All  other  disbursements,  viz. : 

Express   2,656.91 

Telegraph   1,263.58 

Miscellaneous   14,667.00 


Total  disbursements   8,233,433.72 

Balance  '-$  63,211,528.89 

LEDGER  ASSETS. 

Home  Office  property  $  1,913,700.50 

Book  value  of  real  estate   9, 337, 910. 10 

Mortgage  loans  on  real  estate  24,836,415.06 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   30,000.00 

Premium  notes  on  policies  in  force   577,521.21 

Book  value  of  bonds  and  stocks   25,906,460.94 

Deposited  in  trust  companies  and  banks  on  interest   352,993.25 

Deposited  in  banks  (not  on  interest)   255,935-44 

Bills  receivable   482.06 

Agents' balances   110-33 


Total  ledger  assets  $  63,211,528, 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  517,137-68 

Interest  due  and  accrued  on  bonds  and  stocks   263,309.84 

Interest  due  and  accrued  on  collateral  loans   437.50 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   136,024-52 

Rents  due  and  accrued  on  company's  property  or  lease   13,143-55 

Total  rents  and  interest  due  and  accrued  $  930,053-09 

Market  value  of  bonds  and  stocks  over  book  value   433. 232. 81 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1903   $     1,764-22   $  56,663-81 


31,  1903 


Totals  

Deduct  loading,  20  per  cent- 


Net  amount  of  uncollected  and  deferred  premiums— $   26, 457 


r 

-  31,308-06 

339,421-97 

-$  33,072.28 

S  396,085.78 

6,614-46 

79,217.16 

-$  26,457.82 

$  316,868-62 

343,326-44 


Gross  assets  $  64,918,141.23 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances  $  110-33 

Bills  receivable   482 . 06 


Total--   592.39 

Total  admitted  assets  $  64,917,548.84 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  company  on  the  Combined 
Experience  and  American  Tables  of  Mortality,  with  4  and  3  per 
cent,  interest  $57,790,594.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)   107,313.00 

Net  reserve  $  57,897,907.00 

Liability  on  policies  cancelled  and  not  included  in  item  1.  upon  which  a  surrender 

value  may  be  demanded   159,657-00 

Claims  for  death  losses  $  33,375-93 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  •-   293,183-00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  150,894-00 

Claims  for  matured  endowments  due  and  unpaid   10,017-00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-  3.500-00 


Total  poHcy  claims   490,969.93 

Premiums  paid  in  advance   37,431-92 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  flutstanding  and  deferred  premiums   1,355, 028-05 

Real  estate  contingent  depreciation  account   349,742-39 


Total  $  60,287,736.29 

Unassigned  funds — surplus   4 , 629, 812-55 

Total  liabilities  $  64,917,548-84 


16  Life  Insukancf:  Companies. 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31,  1902   323  $  759,371.00 

Policies  issued  during  the  year   1  1,000.00 

Total   324  $  760,371.00 

Deduct  ceased  to  be  in  force  during  the  year   4  12,000.00 

Policies  in  force  December  81.  1903   320  $  748,371-00 

Losses  and  claims  incurred  during  the  year   3  9,000.00 

Total   3  $  9,000.00 

Losses  and  claims  settled  during  the  year,  in  cash   3  9,000-00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   4,455.15 


CONTENTNEA  LIFE  INSURANCE  COMPANY, 
WILSON,  N.  C. 

Incorporated  July,  1903.  Commenced  Business  September  1,  1903. 

George  W.  Connor,  President.  Joseph  E.  Johnson,  Secretary. 

Home  Office,  217  Nash  Street,  Wilson,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $25,000-00. 

Extended  at  $  •  25,000-00 

INCOME- 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses  $        1, 282 . 60 

Total  premium  income   1,282.60 

Surplus  fund  created  to  begin  business   1,500. 00 


Total  income  $  2,782.60 

Sum  of  both  amounts  _  '■  $  27,782-60 

DISBURSEMENTS. 

For  death  claims,  $5.00  ;  health,  $232.35   $  237-35 

Total  paid  policy-holders  $  237-35 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums   819-04 

Salaries   and   all  other  compensation  of  officers  and  Home  Office 

employees   467 . 90 

Advertising,  $43.50;  printing  and  stationery,  S287.50:  postage,  $10.85—  ,  341.85 

Furniture,  fixtures  and  safes   72.57 

All  other  disbursements   371-67 


Total  disbursements- 


2,310.38 
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LEDGER  ASSETS. 

Deposited  in  banks  (not  on  interest)  $  25,275-69 

Agents' balances   196.53 

Gross  assets  $  25, 472. 22 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances   196.53 

Total  admitted  assets  $  25,275-69 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  company  on  the  Table  of  Mor- 
tality, with  four  per  cent,  interest  $  41.80 

Net  reserve  $  41 . 80 

Other  liabilities,  viz.: 

Bills  payable   148.25 

Total  $  190.05 

Capital  stock   25 , 000 . 00 

Unassigned  funds— surplus   85.64 

Total  liabilities  $  25,275.69 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  issued  during  the  year   1,477  $  43,980.00 

Total   1,477  $  43,980.00 

Deduct  ceased  to  be  in  force  during  the  year   679  21,620.00 

Policies  in  force  December  31,  1903   798  $  22,360-00 

Losses  and  claims  incurred  during  the  year   95  237.35 

Total   95  $  237.35 

Losses  and  claims  settled  during  the  year,  in  cash   95  237.35 

Premiums  collected  ot  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   1,282.60 


EASTERN  LIFE  INSURANCE  COMPANY  OF  AMERICA. 

Incorporated  1901.  Commenced  Business  July  21,  1902. 

D.  T.  Tayloe,  President.  Stephen  C.  Bragaw,  Secretary. 

Home  Office,  Market  Street,  Washington,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year— $  2,669.19 
Increase  of  capital  during  the  year   13,900-00 

Extended  at  $  16,569.19 

INCOME. 

First  year's  premiums  on  original  policies  w^ithout  deduction  for  com- 
missions or  other  expenses  $  10,095.95 

Total  new  premiums  $  10,095.95 

Renewal   premiums  without   deduction   for   commissions   or  other 

expenses   5,870-51 

Total  renewal  premiums  $  5,870-51 

Total  premium  income   15,966-46 

Total  income  $  15,966-46 


Sum  of  both  amounts  $  32,535-65 

DISBURSEMENTS. 

For  death  claims  $  500.00 

Total  paid  policy-holders  $  500. 00 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies   150.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $5,187.74;  renewal  premiums,  1455.08   5,642.82 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   792.40 

Agency  supervision,  traveling  and  all  other  expenses   92.85 

Medical  examiners'  fees  i  ^ 

Inspection  of  risks  ) 
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Salaries  and  all  other   compensation   of  officers  and   Home  Office 

employees  $  1,300.36 

Rent   227.50 

Advertising,  printing,  stationery  and  postage   1,279.54 

Legal  expenses   34.17 

Furniture,  fixtures  and  safes   36-04 

Insurance  taxes,  licenses  and  department  fees   198.52 

All  other  disbursements   4, 826 . 27 

Total  disbursements  $  16,698.12 

Balance  $  15,837-53 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  3,100-00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   264.29 

Book  value  of  bonds  and  stocks   4,008.50 

Deposited  in  banks  (not  on  interest)   6,323.38 

Bills  receivable   625.00 

Agents' balances   1,551.36 

Total  ledger  assets  $         15, 872. 53 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  120.00 

Interest  due  and  accrued  on  bonds  and  stocks   45.00 

Total  interest  due  and  accrued   165.00 

Market  value  of  bonds  and  stocks  over  book  value   111.50 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1903   $  —    $  6,825-72 

Gross  deferred  premiums  on  policies  in  force  December 

31,1903   1,340.06  1,030.95 

Totals  $     1,340.06   $  7,856-67 

Deduct  loading,  per  cen  t   670-03  1 , 964  - 17 

Net  amount  of  uncollected  and  defemed  premiums— $        670-03   $  5,892-50 

    6,562-53 

All  other  assets   1, 000- 00 


Gross  assets  $  23,711.56 


DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  furniture,  fixtures,  etc.   1,000.00 

Total  admitted  assets  $  22, 711. 56 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  Actuary  on  the  Actuaries' 
Table  of  Mortality,  with  4  per  cent,  interest  $  10,579-00 

Net  reserve  $  10 , 579  -  00 

Total  $  10,579.00 

Capital  stock   10, 000 . 00 

Unassigned  funds — surplus   2,132.56 

Total  liabilities  $  22, 711. 56 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31,  1902                                                                     210  S  321,000.00 

Policies  issued  during  the  year                                                                          354  435,500.00 

Total                                                                                                        564  S  756,500.00 

Deduct  ceased  to  be  in  force  during  the  year                                                        82  131,000.00 

Policies  in  force  December  31,  1903                                                              482  $        625, 500. 00 

Losses  and  claims  incurred  during  the  year   500.00 

Losses  and  claims  settled  during  the  year,  in  cash   500.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   15,966.49 


EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES,  NEW  YORK. 

Incorporated  July  26,  1859.  Commenced  business  July  28,  1859. 

James  W.  Alexander,  President.  William  Alexander,  Secretary. 

Home  Office,  120  Broadway,  New  York  City. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  334,049,959.68 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses  $  9,156,624.83 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   771,998.60 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities—  1,653,668.00 

Consideration  for  original  annuities  involving  life  contingencies   1,316,360.32 

Consideration  for  supplementary  contracts  involving  life  contingencies,  66,086.00 

Total  new  premiums  $12,964,737.75 

Renewal   premiums   without   deduction    for   commissions  or  other 

expenses,  less  $46,740.82  for  re-insurance  on  renewals   45,673,151-88 

Total  renewal  premiums  $45,673,151.  88 

Total  premium  income   58, 637, 889. 63 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   253,954.00 

Interest  on  mortgage  loans  $  2,951,893.41 

Interest  on  collateral  loans   341,629.49 

Interest  on  bonds  and  dividends  on  stocks   7.420,651.82 

Interest  on  premium  notes,  policy  loans  or  liens   930,269.98 

Interest  on  other  debts  due  the  company   1,291,411.86 

Rents  from  company's  property,  including  $293,192.00  for  company's 

own  occupancy   1,881,000.96 

Total  interest  and  rents   14, 816, 857. 52 

Profit  on  sale  or  maturity  of  ledger  assets   9,649.78 

Total  income  $  73,718.350.93 

Sum  of  both  amounts  $  407,768,310.61 
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DISBURSEMENTS. 

For  death  claims  (less  $264,968.00  re-insurance)  $17,994,261.23;  additions, 

$324,221.71  $18,318,482.94 

For  matured  endowments,  $2,580,141.82;  additions,  $51,354.92    2,631,496.74 

Net  amount  paid  for  losses  and  matured  endowments  $20,949,979.68 

For  annuities  involving  life  contingencies   883,278-00 

Surrender  values  paid  in  cash   5, 780, 451. 04 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities—  1,653,668.00 

Dividends  paid  to  policy-holders  in  cash   4,910,296.95 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   771,998.60 

Total  paid  policy-holders  $34,949,672  27 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  63,661.05 

Paid  stockholders  for  interest  or  dividends   7,000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 
first  year's  premiums,  $3,585,596.14;  renewal  premiums,  $3,627,084.92; 

annuities,  $38,959.29    7,251,640.35 

Commuti  ng  renewal  commission   1 , 036 , 764 . 87 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   564,636.87 

Agency  surpervision.  traveling  and  all  other  expenses   464,697.94 

Medical  examiners'  fees   616,022.42 

Inspection  of  risks   214,933.81 

Salaries  and  all  other  compensation  of  officers   and   Home  Office 

employees   1,088,968-22 

Rents   293,192.00 

Advertising,  $323,328.77;  printing  and  stationery.  $224,025.18;  postage, 

$153,617.85    700,971.80 

Legal  expenses   165,288  83 

Furniture,  fixtures  and  safes  ^   38,218.05 

Insurance  taxes,  licenses  and  department  fees   667,483.34 

Taxes  on  real  estate   363, 148-90 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   574,881-65 

All  other  disbursements   431,828-78 

Total  disbursements   .  $  49,493,011.15 

Balance  $  358,275,299-46 

LEDGER  ASSETS. 

Book  value  of  real  estate  $37,215,875.67 

Mortgage  loans  on  real  estate   74,345,110-94 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  1 —  20,333,500-00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   18,834,127-74 

Book  value  of  bonds  and  stocks  180,399,670.00 

Deposited  in  trust  companies  and  banks  on  interest   25,617,667.81 

Cash  in  company's  office   8.101.35 

Agents'  balances   1,521,245-95 

Total  ledger  assets  $  358,275,299.46 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  360,349.28 

Interest  due  and  accrued  on  bonds  and  stocks   2,308,021.00 

Interest  due  and  accrued  on  collateral  loans   19,808.00 
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Interest  due  and  accrued  on  assets  $  162,464.56 

Rents  due  and  accrued  on  company's  property  or  lease   150,942-37 

Total  $  3,001,585.21 

Less  paid  in  advance   460,761.14 


Total  rents  and  interest  due  and  accrued  $  2,540,824.07 

Market  value  of  bonSs  and  stocks  over  book  value   12,747,275-00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1903  $    83, 770 . 00    $  4,611, 979 . 00 

Gross  deferred  premiums  on  policies  in  force  December 

31,1903   260,395.00  2,757,648-00 


Totals  $  344,165-00   $  7,369,627-00 

Deduct  loading,  20  per  cent   68,833-00  1,473,926-00 


Net  amount  of  uncollected  and  deferred  premiums-$  275,332.00   $  5,895,701.00 


,171,033.00 

Gross  assets  $  379,734,431.53 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  1,521,245.95 

Total   1,521,245.95 


Total  admitted  assets  $  378,213,185.58 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  Society  on  the  Actuaries'  Table 
of  Mortality,  with  4  per  cent,  interest,  and  the  American  Experi- 
ence Table  of  Mortality  with  3  and  3V2  per  cent,  interest  $287,291,640  00 

Same  for  reversionary  additions   4,290,449.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)   10,538,222-00 

Net  reserve  $  302,120,311.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   1,408,114.00 

Claims  for  death  losses  $     124, 738. 00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due   169,301.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   1,604,355.00 

Claims  for  matured  endowments  due  and  unpaid   267, 355-31 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-  27,500-00 
Due  and  unpaid  on  annuity  claims  involving  life  contingencies   51,918-45 

Total  policy  claims   2,245,167-76 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   3,491-66 

Premiums  paid  in  advance   300,599-00 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   456,687.00 


Total  $  306,534,370.50 

Capital  stock   100 , 000 . 00 

Unassigned  funds— surplus   71,578.815.08 


Total  liabilities  $  378,213,185-58 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31,  1902   4,488  $  9,316,908.00 

Policies  issued  during  the  year   1,008  1,573,014.00 

Total   5,496  $  10,889,922.00 

Deduct  ceased  to  be  in  force  during- the  year   503  910,925.00 

Policies  in  force  December  31,  1908   4,993  $  9,978,997-00 

Losses  and  claims  unpaid  December  31,  1902    2  1,281-00 

Losses  and  claims  incurred  during  the  year   64  180,468.00 

Total   66  $  181,749.00 

Losses  and  claims  settled  during  the  year,  in  cash   61  166,221.00 

Losses  and  claims  unpaid  December  31,  1903    5  15,528.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   343,554.71 


I 


FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  PHILADELPHIA,  PA. 

Incorporated  December  2,  1878.  Commenced  Business  January  1,  1879. 

L.  G.  FousE,  President.  W.  S.  Campbell,  Secretary. 

Home  Office,  112-116  North  Broad  Street,  Philadelphia,  Pa. 

BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  4,462,692.25 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  commis- 
sions or  other  expenses,  less  $426.40  for  first  year's  re-insurance  $  647,807.04 

Surrender  values  applied  to  pay  first  year's  premiums   525.37 

Consideration  for  original  annuities  involving  life  contingencies   5,710.68 

Total  new  premiums  $  654,043-09 

Renewal   premiums   without   deduction    for   commissions  or  other 

expenses,  less  $1,939.68  for  re-insurance  on  renewals   2,464,082.55 

Dividends  applied  to  pay  renewal  premiums   25,902.07 

Surrender  values  applied  to  pay  renewal  premiums   483-56 

Consideration  for  annuities  involving  life  contingencies   1, 141.05 

Total  renewal  premiums  S  2,491,609.23 

Total  premium  income   3, 145, 652. 32 

Consideration  for  supplementary  contracts  commuted  value  of  installment  policies  --  45,821.55 

Interest  on  mortgage  loans  $  13,621.28 

Intere.st  on  collateral  loans   9,996-85 

Interest  on  bonds  and  dividends  on  stocks   81,349-39 

Interest  on  premium  notes,  policy  loans  or  liens   44,044-99 

Interest  on  other  debts  due  the  company   39,662.07 

Rents  from  company's  property,  including  $32,500.00  for  company's 

own  occupancy   83,594.21 

Total  interest  and  rents   272, 268. 79 
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Profit  on  sale  or  maturity  of  ledger  assets  $  2,793.24 

From  other  sources,  viz.: 

Fees  for  alterations  of  policies    150.25 

Total  income  $  3,466,686.15 

Sum  of  both  amounts  $  7, 929, 378.40 

DISBURSEMENTS. 

For  death  claims,  $1,027,406.52;  additions  $138.27  $  1,027,544-79 

Amounts  paid  under  installment  policies   16,112.36 

Net  amount  paid  for  losses  and  matured  endowments  $  1,043,657.15 

For  annuities  involving  life  contingencies   922. 11 

Surrender  values  paid  in  cash   55,164.46 

Surrender  values  applied  to  pay  new  premiums   525-37 

Surrender  values  applied  to  pay  renewal  premiums   483. 56 

Dividends  paid  to  policy-holders  in  cash   19,418.42 

Dividends  applied  to  pay  renewal  premiums   25,902.07 

Total  paid  policy-holders  $  1,146,073.14 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $381,954.78;  renewal  premiums,  $97,820.82; 

annuities,  $383.03   480,158.63 

Commuting  renewal  commission   16,305.76 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   110,296-98 

Agency  supervision,  traveling  and  all  other  expenses   54,281-50 

Medical  examiners'  fees   46,081.24 

Inspection  of  risks   21, 209 . 37 

Salaries  and  all   other   compensation   of  officers    and  Home  Office 

employees   161,716.41 

Rents,  including  $32,500.00  for  company's  own  occupancy,  less  $961.35 

received  under  sublease   53,303-35 

Advertising,   $23,255.25;  printing  and  stationery,  $26,816-15;  postage, 

$19,122.45    69,193.85 

Legal  expenses   2,031.47 

Furniture,  fixtures  and  safes   7,569.47 

Insurance  taxes,  licenses  and  department  fees—   51,972.38 

Taxes  on  real  estate  and  investments   17,621.42 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   24,967-94 

All  other  disbursements   19,524-97 

Total  disbursements   2,282,307.88 

Balance  $  5,647,070.52 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,328,515.70 

Mortgage  loans  on  real  estate   268,203. 77 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   123,567.11 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   559,553.14 

Premium  notes  on  policies  in  force   215,996.27 

Book  value  of  bonds  and  stocks   2,541,189-07 

Deposited  in  trust  companies  and  banks  on  interest   299,962-66 

Cash  in  company's  office   2,520-74 

Deposited  in  banks  (not  on  interest)   2,186-49 

Bills  receivable   7,220-42 

Agents'  balances   298, 155- 15 

Total  ledger  assets  $     5, 647, 070. 52 

NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  mortgages  

Interest  due  and  accrued  on  bonds  and  stocks 


.$  4,398-35 
29,347.91 
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Interest  due  and  accrued  on  collateral  loans  $  430.96 

Rents  due  and  accrued  on  company's  property  or  lease   1,643. 14 

Total  rents  and  interest  due  and  accrued  $  35.820.36 

Market  value  of  real  estate  over  book  value   40,034.30 

Market  value  of  bonds  and  stocks  over  book  value   61,488.28 

New 

Business.  Renewals. 

Gross  premiums  due  and  reported  on  policies  in  force 


Net  amount  of  uncollected  and  deferred  premiums- 


-$ 

24,929.95 

$ 

88,437  81 

r 

52,421.77 

348,678.48 

-$ 

77,351.72 

$ 

437,116.29 

15,470.34 

87,423.26 

$ 

61,881.38 

$ 

349,693.03 

411,574.41 


Gross  assets  $  6,195,987.87 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances  $  298, 155. 15 

Bills  receivable   7 , 220 . 42 

Premium  notes  or  loans  on  policies  in  excess  of  net  value  of  their 

policies   6,687  02 

Total   312,062.59 


Total  admitted  assets  $  5,883,925.28 

LIABILITIES. 

Net  present  value  of  all  outstanding-  policies  in  force  on  the  31st  day  of 

December,  1903,  as  computed   by  the  Insurance  Department  of 

Pennsylvania  on  the  Actuaries'  Table  of  Mortality,  with  4  per  cent. 

interest,  and  American  Table,  with  ZV2  per  cent,  interest  $  4,784,483-00 

Special  surplus   18,891.43 

Same  for  annuities  (including  those  in  reduction  of  premiums)   14,817.00 

Total  $  4,818,191-43 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   1,910.00 

Net  reserve  $  4,816,281.43 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  commuted  value 

of  installment  policies   108,434.86 

Reserve  on  policies  cancelled  and  not  included  in  item  1,  upon  which  a  surrender 

value  may  be  demanded   1 1 , 661  -  26 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  11,530.50 

Claims  for  death   losses   which    have  been  reported  and  no  proofs 

received   59,913.40 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  4.000.00 


Total  pohcy  claims   75,443.90 

Premiums  paid  in  advance   2,024.76 

Commissions  due  to  agents  on  premium  notes  when  paid   34,616.67 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees  due  or  accrued   16,600-34 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   799-64 

Total  $  5,065,862.86 

Unassigned  funds— surplus   818,062-42 

Total  liabiHties  $  5, 883, 925. 28 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31,  1902   1,002  $  1,749,483.00 

Policies  issued  during  the  year   441  607,663.00 

Total   1,443  $  2,357,146.00 

Deduct  ceased  to  be  in  force  during  the  year   160  356,984.00 

Policies  in  force  December  31,  1903   1,283  $  2,000,162.00 

Losses  and  claims  incurred  during  the  year   14  21,642.00 

Total   14  $  21,642.00 

Losses  and  claims  settled  during  the  year,  in  cash   •  12  15,642.00 

Losses  and  claims  unpaid  December  31,  1903    2  6,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   66, 129.56 


THE  GERMANIA  LIFE  INSURANCE  COMPANY  OF 
NEW  YORK,  N.  Y. 

Incorporated  April  10,  1860.  Commenced  Business  July  16,  1860. 

Cornelius  Doremus,  President.  Carl  Heye,  Secretary. 

Home  Office,  No.  20  Nassau  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  29,466,165.10 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses  $  593,122.03 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   32,539-50 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  110,103-55 

Consideration  for  original  annuities  involving  life  contingencies   66,973-41 

Consideration  for  supplementary  contracts  involving  life  contingencies,         2, 449-55 

Total  new  premiums  $     805, 188-04 

Renewal  premiums  without    deduction  for    commissions   or  other 

expenses,  less  $5,555.70  for  re-insurance  on  renewals   3,236,786-25 

Dividends  applied  to  pay  renewal  premiums   128,432-99 

Consideration  for  annuities  involving  life  contingencies   1,757-10 

Total  renewal  premiums  $  3,366,976-34 

Total  premium  income   4,172,164-38 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   21,945-50 

Interest  on  mortgage  loans  $  698,706-83 

Interest  on  bonds  and  dividends  on  stocks   409,676-38 

Interest  on  premium  notes,  policy  loans  or  liens   99,868-59 

Interest  on  other  debts  due  the  company   12,470-22 

Rents  from  company's  property,  including  $28,950-00  for  company's 

own  occupancy   239,494-55 

Total  interest  and  rents   1 , 460, 216  -  57 

From  other  sources   2, 069 - 31 

Total  income  $     5, 656, 395  - 76 

Sum  of  both  amounts  $   35, 122, 560- 86 
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DISBURSEMENTS. 

For  death  claims,  $1,164,486.68;  additions,  $26,643.05  $  1,191,129.73 

For  matured  endowments,  $799,690.29;  additions,  $16,864.28   816,554.57 

Net  amount  paid  for  losses  and  matured  endowments  $  2,00.7,684.30 

For  annuities  involving  life  contingencies   32,241.68 

Surrender  values  paid  in  cash   223,033.84 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  110,103.55 

Dividends  paid  to  policy-holders  in  cash   36,586.15 

Dividends  applied  to  pay  renewal  premiums  ,   128,432-99 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   32,539.50 

Total  paid  policy-holders  $  2,570,622.01 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  .1,325.00 

Paid  stockholders  for  interest  or  dividends   24, 000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re- insurance), 
first  year's  premium.s,  $374,542.34;  renewal  premiums,  $155,601.57; 

annuities,  $822.07   530,965.98 

Commuting  renewal  commission   173-05 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   113,581.10 

Agency  supervision,  traveling  and  all  other  expenses   119,155.46 

Medical  examiners'  fees   47,261.87 

Inspection  of  risks   1,391.69 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  108,365-53 

Rents   28,950.00 

Advertising,  $25,732.70;  printing  and  stationery,  $14,722.00;  postage, 

$14,677.96    55,132.66 

Legal  expenses   5,169-87 

Furniture,  fixtures  and  safes   4,359-11 

Insurance  taxes,  licenses  and  department  fees   45,936-79 

Taxes  on  real  estate   38,416-15 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   102,693-88 

Loss  on  sale  or  maturity  of  ledger  assets   19, 596-50 

All  other  disbursements   49, 150. 34 

Total  disbursements  $  3,866,246-99 

Balance  $  31,256,313.87 

LEDGER  ASSETS. 

Book  value  of  real  estate  13,116,145.50 

Mortgage  loans  on  real  estate   14,898,030-00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   1,831,464-89 

Book  value  of  bonds  and  stocks   10,547,627-01 

Deposited  in  trust  companies  and  banks  on  interest   762,117-37 

Cash  in  company's  office   645-10 

Deposited  in  banks  (not  on  interest)   100,284-00 

Total  ledger  assets  $  31,256,313.87 

NON-LEDGER  ASSETS- 

Interest  due  and  accrued  on  mortgages  $  261, 701.43 

Interest  due  and  accrued  on  bonds  and  stocks   85,806-16 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   567-87 

Rents  due  and  accrued  on  company's  property  or  lease   7,186-67 

Total  rents  and  interest  due  and  accrued   355,262.13 

Market  value  of  bonds  and  stocks  over  book  value   227,562. 13 
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Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31.  1903   $   19,274.41   $  425,115.22 

Gross  deferred  premiums  on  policies  in  force  December 

31,1903    40,528.16  336,988.74 


Totals  $   59,802.57   $  762,103-96 

Deduct  loading.  22 ¥2  per  cent   13,455  58  171,473.39 


Net  amount  of  uncollected  and  deferred  premiums-^   46, 346.99    $  590,630.57 

 $  636,977.56' 

Total  admitted  assets  $  32,476,115.69 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  New  York  Insurance  Depart- 
ment on  the  following  Tables  of  Mortality,  with  4.  and  3  per 
cent,  interest  respectively.  Policies  issued  before  January  1,  1901, 
Combined  Experience,  4  per  cent.  Policies  issued  after  January  1, 
1901,  American  Experience,  31/2  and  3  per  cent.  Reversionary  addi- 
tions and  reductions  of  premiums  American  Experience,  SM;  per 

cent,  interest  $26,771,855.00 

Same  for  reversionary  additions   477,826,00 

Same  for  annuities  (including  those  in  reduction  of  premiums)   421,434.00 


Total  $27,671,115.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   42, 675 . 00 

Net  reserve  $  27,628,440.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   25,016.73 

Reserve  on  policies  cancelled  and  not  included  in  item  1,  upon  which  a  surrender  value 

may  be  demanded   8,285.32 

Claims  for  death  losses  $  2,404.18 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due   39,150.02 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   100,072.63 

Claims  for  matured  endowments  due  and  unpaid   17,436-42 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company  -  3, 500.00 
Due  and  unpaid  on  annuity  claims  involving  life  contingencies   2,112.61 

Total  policy  claims   164, 675. 86 

Premiums  paid  in  advance   5,743.71 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   42,074.54 

Dividends  apportioned,  payable  to  policy-holders  during  1904   264,904.52 

Dividends  apportioned,  payable  to  policy-holders  subsequent  to  1904   1,500,516.29 

Other  liabilities,  viz.: 

Extra  reserve  for  absolute  war  and  world  poHcies,  etc   95,207.89 


Total  $  29,734,864.86 

Capital  stock   200,000.00 

Unassigned  funds — surplus   2,541,250.83 

Total  liabilities  $  32,476,115.69 
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Life  Insurance  Companies.  35 
business  in  north  carolina  during  1903. 

Number.  Amount. 

Policies  in  force  December  31,  1902   90  $  123,500.00 

Policies  issued  during  the  year   156  261,500.00 

Total   246  $  385,000.00 

Deduct  ceased  to  be  in  force  during  the  year   22  29,500.00 

Policies  in  force  December  31,  1903   224  $  355,500.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   13,415-88 


HARTFORD  LIFE  INSURANCE  COMPANY, 
HARTFORD,  CONN. 

Incorporated  1866.  Commenced  Business  1867. 

George.  E.  Keeney,  President.  Charles  H.  Bacall,  Secretary. 

Home  Office,  252  Asylum  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,859,500.81 

INCOME. 

First  year's  premiums  on  original  policies  w^ithout  deduction  for  com- 
missions or  other  expenses,  less  $5,827,84  for  first  year's  re-insur- 
ance $  375,392.45 

Total  new  premiums  $     375, 392. 45 

Renewal   premiums  without   deduction   for   commissions   or  other 

expenses,  less  $489.05  for  re-insurance  on  renewals   1,956,633-33 

Dividends  applied  to  pay  renewal  premiums   65,372. 15 

Total  renewal  premiums  $  2,022,005-48 

Total  premium  income   2,397,397-93 

Interest  on  mortgage  loans  $  13,639-57 

Interest  on  collateral  loans   4,888-89 

Interest  on  bonds  and  dividends  on  stocks   23,936-17 

Interest  on  premium  notes,  policy  loans  or  liens   7,403-35 

Interest  on  other  debts  due  the  company   38,613.74 

Rents  from  company's  property,  including  $3,500  for  company's  own 

occupancy   13,177-49 

Total  interest  and  rents   101,659-21 

From  other  sources,  viz. : 

Safety  fund  deposit   8, 153.25 

Advance  payments  made   '  6,873-34 

Taxes  collected   18,079.92 

Income  accident  department   1,247-65 

Total  income  $  2,533,411.-30 

Sum  of  both  amounts  $  5,392,912.11 
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DISBURSEMENTS. 

Net  amount  paid  for  losses  $  1,578,132.33 

Premium  notes  voided  by  lapse   2,292.17 

Surrender  values  paid  in  cash   4,239.69 

Dividends  to  pay  renewal  premiums   65,372.15 

Total  paid  policy-holders  $  1,650,036.34 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies   40,000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums.  $317,199.56;  renewal  premiums.  Sl01,972.06   419,171.62 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   11,597.25 

Agency  supervision,  traveling  and  all  other  expenses   19,553.31 

Medical  examiners'  fees   30,821.47 

Inspection  of  risks   4,881.00 

Salaries  and   all  other   compensation   of  officers  and   Home  Office 

employees   95,459.78 

Rent   3,500.00 

Advertising,  $10,728.82;  printing  and  stationery,  $12,092.83;  postage, 

$9,970.03    32,791.68 

Legal  expenses   8,061.03 

Furniture,  fixtures  and  safes   16,744.04 

Insurance  taxes,  licenses  and  department  fees   36,368.99 

Taxes  on  real  estate   3,984.14  ' 

Losses  on  sale  or  maturity  of  ledger  assets   942.62 

All  other  disbursements   9, 062 . 31 

Total  disbursements  $  2,382,975.58 

Balance  $  3,009,936-53 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  234,706-00 

Mortgage  loans  on  real  estate   373,525-00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   10,407.50 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   33,027.11 

Premium  notes  on  policies  in  force   72,157.30 

Book  value  of  bonds  and  stocks   558,515.00 

Deposited  in  trust  companies  and  banks  on  interest   514,434.06 

Cash  in  company's  office   9,876-91 

Cash  in  hands  of  adjusters  and  branch  offices   1,462.34 

Safety  funds  in  security  company,  Hartford   1,202,910.31 

Total  $  3,011,021.53 

DEDUCT  LEDGER  LIABILITIES. 

Less  agents'  credit  balances   1,085.00 

Total  ledger  assets  $  3,009,936.53 


NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  mortgages  $  5,174.55 

Interest  due  and  accrued  on  bonds  and  stocks   5,322.43 

Interest  due  and  accrued  on  collateral  loans   130.80 

Interest  due  and  accrued  on  other  assets   35,551.08 

Rents  due  and  accrued  on  company's  property  or  lease   575. 11 


Total  rents  and  interest  due  and  accrued- 
Market  value  of  real  estate  over  book  value  


14,753.97 
3,424.00 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1903   $     3,538.27  $  59,336.48 

Gross  deferred  premiums  on  policies  in  force  December 

31,1903   20,082.26  81,657.85 

Totals  $   23,620.53  $  140,994.33 

Deduct  loading.  60  and  6  per  cent   14,172.32  8,459.66 


Net  amount  of  uncollected  and  deferred  premiums -$     9,448.21    $  132,534.67 

 $  141,982.88 

All  other  assets,  viz.: 

Premiums  in  course  of  collection,  safety  fund  department   201,250-00 


Gross  assets  $     3, 371 , 247 . 38 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premium  notes  or  loans  on  policies  in  excess  of  net  value  of  their  poli- 
cies $  169.40 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Stocks  and  bonds   7 , 124 . 00 

Depreciation  in  safety  funds   65,535.03 


Total   72,828.43 

Total  admitted  assets  $  3,298,518.95 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  Connecticut  Insurance  Depart- 
ment on  the  Actuaries'  and  American  Tables  of  Mortality,  with  4 
and  31/2  per  cent,  interest  %  692,777.00 

Same  for  reversionary  additions   3,566.00 

Total  $  696,343.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   4,433.00 

Net  reserve  $  691,910.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due   117,298.80 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received  -  127 , 651 . 00 
Claims  for  death  losses  and  other  pohcy  claims  resisted  by  the  company-  6,000.00 


Total  pohcy  claims   250,949.80 

Premiums  paid  in  advance   1,767.27 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading 

thereon   3,000.00 

Balance  of  taxes  to  credit  of  members   241.02 

Dividends  or  other  profits  due  to  pohcy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   451.90 

Dividends  apportioned,  payable  to  policy-holders  during  1903   1,576.57 

Dividends  apportioned,  payable  to  policy-holders  subsequent  to  1903   16,781.88 

Net  safety  funds  in  security  company   1,137,375.28 

Other  liabilities,  viz.: 

Accident  department   623-82 

Special  reserve  and  surplus  on  safety  funds  policies   306,091.99 


Total   2,410,769.53 

Capital  stock   500, 000. 00 

Unassigned  funds— surplus    387,749.42 


Total  habiUties  $  3,298,518.95 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 

Policies  in  force  December  31,  1902   591  $  1,328,110-00 

Policies  issued  during  the  year   244  399,441.00 

Total   835  $  1,727,551.00 

Deduct  ceased  to  be  in  force  during  the  year   178  395,849.00 

Policies  in  force  December  31,  1903   657  $  1,331,702.00 

Losses  and  claims  unpaid  December  31,  1902    3  6,000.00 

Losses  and  claims  incurred  during  the  year   9  30,000.00 

Total   12  $  36,000.00 

Losses  and  claims  settled  during  the  year,  in  cash,  t21,965;  by  compro- 
mise, $35   9  22,000.00 

Losses  and  claims  unpaid  December  31,  1903    3  14,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   45,068.82 


HOME  LIFE  INSURANCE  COMPANY  OF  NEW  YORK,  N.  Y. 

Incorporated  April  30,  1860.  Commenced  Business  May  1,  1860. 

George  E.  Ide,  President.  Ellis  W.  Gladwin,  Secretary. 

Home  Office,  256  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $125,000-00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $   13, 756,214.92 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
mission or  other  expenses,  less  $4,033.85  for  first  year's  re-insurance-$  459,958.81 

Surrender  values  applied  to  pay  first  year's  premiums   68.00 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   180,045.22 

Consideration  for  original  annuities  involving  life  contingencies   4,500.00 

Consideration  for  supplementary  contracts  involving  life  contingencies,  6,016.45 

Total  new  premiums  $     650, 588  -  48 

Renewal   premiums   without   deduction    for   commissions  or  other 

expenses,  less  $19,531.67  for  re-insurance  on  renewals   2,023,914.95 

Dividends  applied  to  pay  renewal  premiums   45,657.87 

Consideration  for  annuities  involving  life  contingencies   27,621-73 

Total  renewal  premiums  $  2,097,194.55 

Total  premium  income   2,747,783.03 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   13,435.00 

Interest  on  mortgage  loans  $  189,816.65 

Interest  on  collateral  loans   1,529-49 

Interest  on  bonds  and  dividends  on  stocks   286,754.30 

Interest  on  premium  notes,  policy  loans  or  liens   85,412.53 


40 


Life  Insurance  Companies. 


Interest  on  other  debts  due  the  company  $  6,645.98 

Discount  on  claims  paid  in  advance   998.69 

Rents  from  company's  property,  including  $24,000  for  company's  own 

occupancy   103,153.19 

Total  interest  and  rents  $  674, 310. 83 

Total  income  $  3,435,528.86 

Sum  of  both  amounts —  $  17 , 191 , 743 . 78 

DISBURSEMENTS. 

For  death  claims  (less  $25,000.00  re-insurance),  $800,447.56;  additions, 

$339  $  800,786.56 

For  matured  endowments,  $306,723;  additions,  $26,323.10    333,046-10 

Net  amount  paid  for  losses  and  matured  endowments  $  1,133,832.66 

For  annuities  involving  life  contingencies   31 , 833 . 55 

Surrender  values  paid  in  cash   151,864.13 

Surrender  values  applied  to  pay  new  premiums   68.00 

Dividends  paid  to  policy-holders  in  cash   5,047.05 

Dividends  applied  to  pay  renewal  premiums   45,657.87 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   180,045.22 

Total  paid  policy-holders  $  1,548,348.48 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  4,432.00, 

Paid  stockholders  for  interest  or  dividends   15,000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 
first  year's  premiums,  $244,317.17;  renewal  premiums,  $142,479.53; 

annuities,  $157.50    386,954.20 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks  '   128,786.91 

Agency  surpervision,  traveling  and  all  other  expenses   2,426.91 

Medical  examiners'  fees   34,692.50 

Inspection  of  risks   2,445.98 

Salaries  and  all  other  compensation  of  officers   and   Home  Office 

employees   113,642.75 

Rents   24,000.00 

Advertising,  $18,306.22;  printing  and  stationery,  $14,617.66;  postage, 

$3,917.80    36,841.68 

Legal  expenses   8,579.03 

Insurance  taxes,  licenses  and  department  fees   41,230.08 

Taxes  on  real  estate   11,868.89 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   45,401.76 

All  other  disbursements   25,001.47 

Total  disbursements   2,429,652.64 

Balance  $  14,762,091.14 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,662,933.48 

Mortgage  loans  on  real  estate   4, 435 , 244 . 19 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   25,150.00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   849,129.15 

Premium  notes  on  policies  in  force   512,470.94 

Book  value  of  bonds  and  stocks   6 , 965, 378 . 76 

Deposited  in  trust  companies  and  banks  on  interest   223,161.28 

Cash  in  company's  office   2,470.23 

Deposited  in  banks  (not  on  interest)   28,518.16 

Agents'  balances   57,634.95 

Total  ledger  assets  $  14,762,091.14 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  16,484.26 

Interest  due  and  accrued  on  bonds  and  stocks   54,842.40 

Interest  due  and  accrued  on  collateral  loans   322.59 

Interest  due  and  accrued  on  other  assets   500.00 

Rents  due  and  accrued  on  company's  property  or  lease   2,204.60 


Total  rents  and  interest  due  and  accrued  $  74,353.85 

Market  value  of  real  estate  over  book  value   95, 516.68 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1903   $   $     145 , 471 . 73 

Gross  deferred  premiums  on  policies  in  force  December 

31.  1903   22 , 282 . 23         143 , 910 . 82 


Totals  $   22,282.23   $  289,382.55 

Deduct  loading,  20  per  cent   4,456.45  57,876.51 


Net  amount  of  uncollected  and  deferred  premiums  -  -  $    17 , 825 . 78   $     231 , 506 . 04 


249,331.82 

Gross  assets  $  15,181,293-49 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances  $  57,634.95 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Cost  value  of  bonds  and  stocks  over  market  value   20,817.94 

Total   78,452.89 


Total  admitted  assets  $   15, 102, 840.60 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903.  as  computed  by  the  New  York  Insurance  Depart- 
ment on  the  Combined  Experience  and  American  Tables  of  Mortal- 
ity, with  4,  31/2  and  3  per  cent,  interest  $12,407,411.00 

Same  for  reversionary  addition s   1, 167, 145-00 

Same  for  annuities  (including  those  in  reduction  of  premiums)   358,652-00 


Total  $13,933,208.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   66,800.00 

Net  reserve  $   13 , 866, 408 . 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   30,464.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   38,619.19 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-  3,000.00 

Total  policy  claims   41,619.19 

Premiums  paid  in  advance   31,609.00 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   5,970.68 

Total  $  13,976,070.87 

Capital  stock   125 , 000  -  00 

Unassigned  funds— surplus   1,001,769.73 


Total  habilities  $  15,102,840.60 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31.  1902    216  $  296,982.00 

Policies  issued  during  the  year   200  252,532.00 

Total   416  S  549,514.00 

Deduct  ceased  to  be  in  force  during  the  year   65  118,000.00 

Policies  in  force  December  31,  1903   351  $  431,514.00 

Losses  and  claims  incurred  during  the  year   1  1,000.00 

Losses  and  claims  settled  during  the  year,  in  cash   1  1,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   17,504.32 


ILLINOIS  LIFE  INSURANCE  COMPANY,  CHICAGO,  ILL. 

Incorporated  July  7,  1899.  Commenced  Business  October  2,  1899. 

James  W.  Stevens,  President.  Oswald  J.  Arnold,  Secretary. 

Home  Office,  No.  134  Monroe  Street,  Chicago,  111. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $     3, 935, 916-40 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $2,249.35  for  first  year's  re-insur- 
ance $  205,113.31 

Surrender  values  applied  to  pay  first  year's  premiums   70-90 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   3,524-80 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  65,255-94 

Total  new  premiums  $  273,964.95 

Renewal  premiums  without    deduction  for    commissions   or  other 

expenses,  less  $1,850.81  for  re-insurance  on  renewals   856,540-34 

Dividends  applied  to  pay  renewal  premiums   27,561-42 

Surrender  values  applied  to  pay  renewal  premiums   208-14 

Total  renewal  premiums  $     884, 309 -  90 

Total  premium  income   1,158,274-85 

Ledger  assets,  other  than  premiums,  received  from  other  companies  for  assuming 

their  risks   659,834.30 

Interest  on  mortgage  loans  $  68,534.73 

Interest  on  collateral  loans   1,905.03 

Interest  on  bonds  and  dividends  on  stocks   44,935-51 

Interest  on  premium  notes,  policy  loans  or  liens   62,866-92 

Interest  on  other  debts  due  the  company   12,476-64 

Discount  on  claims  paid  in  advance   47-25 

Rents  from  company's  property   20,973.71 

Total  interest  and  rents   211, 739-  79 
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Profit  on  sale  or  maturity  of  ledger  assets  $  22,895.28 

From  other  sources,  viz.: 

Policy  lien  notes   30,259.31 

Profit  and  loss   1,311. 22 

Total  income  $  2,084,314.75 

Sum  of  both  amounts  $  6,020,231.15 

DISBURSEMENTS. 

For  death  claims,  $363,786.07;  additions,  $3,644.72  $  367,430.79 

For  matured  endowments,  $27,133  additions,  $2,747.22   29,880.22 

Net  amount  paid  for  losses  and  matured  endowments  $  397,311.01 

For  annuities  involving  life  contingencies   1, 800.00 

Premium  notes  voided  by  lapse,  $4,317.39;  purchase  revenue  additions, 

$543.21;  interest  gold  bonds,  $270.64    5,131.24 

Surrender  values  paid  in  cash   261,130.16 

Surrender  values  applied  to  pay  new  premiums   70.90 

Surrender  values  applied  to  pay  renewal  premiums   208.14 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  65,255.94 

Dividends  paid  to  policy-holders  in  cash   1,203-04 

Dividends  applied  to  pay  renewal  premiums   27,561.42 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   3,524.80 

Total  paid  policy-holders  $  763, 096 . 65 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  1,500.00 

Paid  stockholders  for  interest  or  dividends   7, 000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $152,984.27;  renewal  premiums,  $102,268.85—  255,253.12 
Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   11,704.85 

Agency  supervision,  traveling  and  all  other  expenses   6,178.38 

Medical  examiners'  fees   12,448.81 

Inspection  of  risks  and  claims   11,752.60 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  83,207.00 

Rents,  including  $500  for  company's  own  occupancy   11,094.00 

Advertising,  $14,538.25;  printing  and  stationery,  $7,901.67;  postage, 

$5,826.26    28,266.18 

Legal  expenses   10,899.04 

Tax  on  premiums   12,548.87 

Insurance  taxes,  licenses  and  department  fees   3,730.99 

Taxes  on  real  estate   2,819.03 

Repairs  and  expenses  (other  than  taxes)  on  real  estate    8,058.38 

Loss  on  sale  or  maturity  of  ledger  assets   6, 714.92 

All  other  disbursements,  viz.: 

Investment  expense   4,575.94 

Incidental  expense   11,398.08 

Collection  of  premiums   2, 127. 75 

Registration  of  policies   1,814.50 

Total  disbursements   1,256,189.09 

Balance  $  4,764,042.06 

LEDGER  ASSETS. 

Book  value  of  real  estate  $     673, 130.88 

Mortgage  loans  on  real  estate   1, 153, 914. 84 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   57,998.80 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   1,147,872.96 
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Premium  notes  on  policies  in  force    $  23,961.49 

Book  value  of  bonds  and  stocks   1 , 307, 301 . 75 

Deposited  in  trust  companies  and  banks  on  interest   46,000.00 

Cash  in  company's  office   7,636.30 

Deposited  in  banks  (not  on  interest)   136,363.98 

Bills  receivable   3,687-66 

Agents' balances   121,900.21 

Another   84,273.19 


Total  ledger  assets  $     4, 764 , 042 . 06 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  31,447-69 

Interest  due  and  accrued  on  bonds  and  stocks   12,738.29 

Interest  due  and  accrued  on  collateral  loans   1,165.07 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   15,664-33 

Rents  due  and  accrued  on  company's  property  or  lease   1,007- 14 


Total  rents  and  interest  due  and  accrued   62,022.52 

Market  value  of  real  estate  over  book  value   179, 599. 12 

Market  value  of  bonds  and  stocks  over  book  value   35,735. 17 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company 

reinsured   3,700.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  reported  on  policies  in  force 

December  31,  1903  $   35,888.97    $  116,112-12 

Gross  deferred  premiums  on  policies  in  force  December 

31.  1903   


Deduct  loading,  25  per  cent.  

Net  amount  of  uncollected  and  deferred  premiums 


9,821.15 

134,489.03 

-$  45,710-12 

$ 

250,601.15 

-  11,427.53 

62,650.29 

-$  34,282.59 

$ 

187,950-86 

222,233-45 


Gross  assets  $  5,267,332.32 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  furniture,  fixtures,  etc  $  20,204.53 

Commuted  commissions   44,100-00 

Suspense  account   19, 968 . 66 

Agents'  debit  balances   121,900.21 

Bills  receivable   3,687-66 

Premium  notes  or  loans  on  policies  in  excess  of  net  value  of  their 

pohcies   41,812.60 

Total   251,673-66 


Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  company  on  the  Actuaries, 
Table  of  Mortality,  with  4  per  cent,  interest  $  4,647,449-00 

Same  for  reversionary  additions   47, 234 . 00 

Total  $  4,694,683  00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   2,090.00 


Net  reserve  $     4, 692, 593-00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   7, 756 . 78 
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Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  25,405.24 

Claims  for  death  losses   which    have  been  reported  and  no  proofs 

received   6,836.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  13,500.00 

Total  poHcy  claims  $  45,741.24 

Premiums  paid  in  advance   1,684.45 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading 

thereon   5,555.82 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees,  due  or  accrued   14,206.17 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   40,360.35 

Dividends  apportioned,  payable  to  policy-holders  during  1904   1,560.55 

Total  -  $  4,809,458.36 

Capital  stock   100,000.00 

Unassigned  funds— surplus   106,200.30 

Total  liabilities  $  5, 015, 658.66 
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Life  Insurance  Companies. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31,  1902   474  $  1,244,202.00 

Kansas  Mutual  Life  Insurance  Company's  policies  assumed   15  16,645.00 

Policies  issued  during  the  year   79  87,991.00 

Total   568  $  1,348,838.00 

Deduct  ceased  to  be  in  force  during  the  year   270  695,655.00 

Policies  in  force  December  31,  1903   298  $  653,183.00 

Losses  and  claims  incurred  during  the  year   4  5,093.00 

Total   4  $  5,093.00 

Losses  and  claims  settled  during  the  year,  in  cash   4  5,093.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   11, 715. 31 


LIFE  INSURANCE  COMPANY  OF  VIRGINIA. 

Incorporated  March  21,  1871.  Commenced  Business  April,  1871. 

J.  G.  Walker,  President.  W.  L.  T,  Rogerson.  Secretary. 

Home  Office,  909-915  East  Broad  Street,  Richmond,  Va. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $150,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year  $  1,180,206.71 

Increase  of  capital  during  the  year   50, 000 . 00 

Extended  at  $     1 , 230, 206  -  71 

INCOME. 

First  year's  and  renewal  premiums  on  original  policies  without  deduc- 
tion for  commissions  or  other  expenses,  less  $830.39  for  first  year's 

re-insurance  and  renewal  re-insurance  $  1,502,767.78 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  6,344.70 
Dividends  applied  to  pay  renewal  premiums  :   350.93 

Total  premium  income   1 , 509, 463 . 41 

Interest  on  mortgage  loans  $      43, 282. 56 

Interest  on  collateral  loans  and  pohcy  loans   6,626.16 

Interest  on  bonds  and  dividends  on  stocks   4,599.67 

Rents   5,557-32 

Total  interest  and  rents   60, 065. 71 


Total  income  $  1 , 569 , 529 . 12 

Sum  of  both  amounts  $  2, 799, 735. 83 

DISBURSEMENTS. 

For  death  claims  (less  $5,000  re-insurance)  $  433,038.79 

For  matured  endowments   16, 954. 08 

Net  amount  paid  for  losses  and  matured  endowments  $  449,992.87 
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Weekly  indemnity  claims  $  1,165.35 

Surrender  values  paid  in  cash   17, 561.04 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  6,344.70 

Dividends  paid  to  policy-holders  in  cash   11,204.40 

Dividends  applied  to  pay  renewal  premiums   350.93 

Dividends  paid  on  annuities   243.58 

Total  paid  pohcy-holders  $  486,862.87 

Paid  stockholders  for  interest  or  dividends   24,000.00 

Commissions  and  bonuses  to  agents,  first  year's  premiums,  renewal 

premiums  and  annuities   406,936.77 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   171,862.83 

Medical  examiners'  fees   41,531.06 

Salaries  and  all   other   compensation   of   officers    and  Home  Office 

employees   94,080-58 

Rents   12,520.13 

Advertising,   $10,741.49;  printing  and  stationery,  $11,359.20;  postage, 

$3.110.41   25,211.10 

Legal  expenses   7,018-13 

Furniture,  fixtures  and  safes   1,144-36 

Insurance  taxes,  licenses  and  department  fees   24,557-80 

Taxes  on  real  estate   1 , 357  -  03 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,185-67 

Loss  on  sale  or  maturity  of  ledger  assets   905.01 

All  other  disbursements,  viz.: 

Municipal  license  tax   4,461.78 

General  expense   20,582-04 

Profit  and  loss   10,177-33 

Total  disbursements  $  1,344,344.49 

Balance  $  1,465,391.34 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  81,998- 17 

Mortgage  loans  on  real  estate   948,249-96 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   89,476-93 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   13,778-18 

Book  value  of  bonds  and  stocks   183,482-52 

Deposited  in  banks  (not  on  interest)   135,424. 19 

Bills  receivable   6,038-89 

Another   7,550-50 

Total  $  1,465,999-34 

Deduct  ledger  liabilities   608-00 

Total  ledger  assets  $     1 , 465 , 391 . 34 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  10, 120. 16 

Interest  due  and  accrued  on  bonds  and  stocks   4, 399.58 

Interest  due  and  accrued  on  collateral  loans   1,387-11 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   154-37 

Interest  due  and  accrued  on  other  assets   2,640-07 

Rents  due  and  accrued  on  company's  property  or  lease   670-51 

Total  rents  and  interest  due  and  accrued   19,371-80 

Market  value  of  real  estate  over  book  value   20,751.83 

Market  value  of  bonds  and  stocks  over  book  value   10,065.98 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1903   $     6,792.36  $  12,319-76 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1903   15,890.79  32,095.37 

Totals  $   22,683.15   $  44,415.13 

Deduct  loading.  40,  15  and  7M>  per  cent   9,073.26  4,255.11 

Net  amount  of  uncollected  and  deferred  premiums— $    13,609-89   $      40, 160.02 

   $  53,769-91 

All  other  assets,  viz- : 

Premium  notes  outstanding   509-17 

Gross  assets  $  1,569,860.03 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable   4,445.70 

Total  admitted  assets  $  1,565,414.33 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  company  on  the  Actuaries'  and 
American  Experience  Tables  of  Mortality,  with  4  and  3  per  cent, 
interest  $  1,193,455.00 

Total  $  1,193,455.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   277.00 

Net  reserve  $  1,193,178.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived $  14,455.00 

Total  policy  claims   14,455.00 

Premiums  paid  in  advance   26,555.02 

Other  liabilities   1,353.00 

Total  $  1,235,541.02 

Capital  stock   150 , 000 . 00 

Unassigned  funds— surplus   179,873.31 

Total  liabilities  $  1,565,414.33 
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,  BUSINESS  IN  NORTH-  CAROLINA  DURING  1903. 

Number.  Amount. 

Policies  in  force  December  31,  1902                                                                68,424  $  7,475,642.00 

Policies  issued  during  the  year                                                                      33,437  3,965,693.00 

Total                                                                                                 101,861  $  11,441,335.00 

Deduct  ceased  to  be  in  force  during  the  year                                                 25,266  2,537,925.00 

Policies  in  force  December  31,  1903                                                        75,595  $  8,903,410.00 

Losses  and  claims  unpaid  December  31,  1902                                                        10  7,682.00 

Losses  and  claims  incurred  during  the  year                                                       991  80,184.40 

Total                                                                                                     1,001  $  87,866.40 

Losses  and  claims  settled  during  the  year,  in  cash                                              993  83,852.40 

Losses  and  claims  unpaid  December  31,  1903                                                           8  4,014.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   325,899.00 


MANHATTAN  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

Organized  1850.  Commenced  Business  August  1,  1850. 

Henry  B.  Stokes,  President.  J.  H.  Giffin,  Secretary. 

Home  Office,  64-70  Broadway,  New  York.  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  16,311,468.25 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $12,008.31  for  first  year's  re-insur- 
ance $  501,544.98 

Surrender  values  applied  to  pay  first  year's  premiums   1,789.55 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   3,904.83 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  27,746.69 
Consideration  for  original  annuities  involving  life  contingencies   14.216.00 

Total  new  premiums  $     549, 202. 05 

Renewal  premiums  without    deduction  for    commissions   or  other 

expenses,  less  $18,871.22  for  re-insurance  on  renewals   1,871,060-37 

Dividends  applied  to  pay  renewal  premiums   37, 737. 55 

Surrender  values  applied  to  pay  renewal  premiums   1,224.08 

Total  renewal  premiums  $  1,910,022.00 

Total  premium  income   2, 459, 224. 05 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   3,291.11 

Interest  on  mortgage  loans  $  278,849.54 

Interest  on  collateral  loans—--   31,049.80 

Interest  on  bonds  and  dividends  on  stocks   167,642.87 

Interest  on  premium  notes,  policy  loans  or  liens   75,709.82 

Interest  on  other  debts  due  the  company   9, 112.08 

Interest  charged  to  office  building  account   43,962.38 

Rents  from  company's  property   251,879.77 

Total  interest  and  rents   858,207.26 

From  other  sources  _   784.28 

Total  income  $  3,321,506.70 


Sum  of  both  amounts- 


-$  19,632,974.95 
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DISBURSEMENTS. 

For  death  claims,  $1,194,529.67;  additions,  $3,611  $  1,198,140.67 

For  matured  endowments,  $239,652.00;  additions,  $67   239, 719.00 

Net  amount  paid  for  losses  and  matured  endowments  $  1,437,859.67 

For  annuities  involving  life  contingencies   10,109.45 

Premium  notes  voided  by  lapse   26,287.60 

Surrender  values  paid  in  cash   206,895-90 

Surrender  values  applied  to  pay  new  premiums   1,789.55 

Surrender  values  to  pay  renewal  premiums   1,224.08 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  27, 746.69 

Dividends  paid  to  policy-holders  in  cash   35,341.10 

Dividends  applied  to  pay  renewal  premiums   37,737.55 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   3,904.83 

Total  paid  policy-holders  $  1, 788,896.42 

Paid  stockholders  for  interest  or  dividends   16,000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $286,870.09;  renev/al  premiums,  $101,749.78; 

annuities,  $710.80   389,330.67 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   133,259.61 

Agency  supervision,  traveling  and  all  other  expenses   19, 196-89 

Medical  examiners'  fees   37,808-00 

Inspection  of  risks   5,389-96 

Salaries  and  all  other  compensation  of   officers  and  Home  Office 

employees   97,574.54 

Rents   74,772.76 

Advertising,  $9,813.69;  printing   and    stationery,  $12,759.03;  postage, 

$10,003.49    32,576.21 

Legal  expenses   21,213.38 

Furniture,  fixtures  and  safes   969.19 

Insurance  taxes,  licenses  and  department  fees   39,216-81 

Taxes  on  real  estate   47,200-68 

Repairs  a/id  expenses  (other  than  taxes)  on  real  estate    92,834.90 

Loss  on  sale  or  maturity  of  ledger  assets   4,085-51 

All  other  disbursements   23,201.04 

Total  disbursements  $     2, 823, 526-  57 

Balance  $  16,809,448.38 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  5,030,628-35 

Mortgage  loans  on  real  estate   5, 801, 410-00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   630,849.04 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   1, 039, 529. 66 

Premium  notes  on  policies  in  force   334,787.17 

Book  value  of  bonds  and  stocks   3, 577, 583-55 

Deposited  in  trust  companies  and  banks  on  interest   265,522-83 

Cash  in  company's  office   4,517.32 

Agents '  balances   22, 990. 37 

Commuted  commissions   101,630.09 

Total  ledger  assets  $   16, 809, 448. 38 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $     112, 571. 16 

Interest  due  and  accrued  on  bonds  and  stocks   5,135.42 

Interest  due  and  accrued  on  collateral  loans   3,130.10 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   19,838.53 
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Interest  due  and  accrued  or  other  assets  $  1,032.27 

Rents  due  and  accrued  on  company's  property  or  lease   11,705.79 

Total  rents  and  interest  due  and  accrued  $  153,413.27 

Market  value  of  real  estate  over  book  value   492,354.36 

Market  value  of  bonds  and  stocks  over  book  value   84,823.35 

New 

Business.  Renewals. 

Gross  premiums  due  and  reported  on  policies  in  force 

December  31,  1903  $119,518-61    $  131,276-17 

Gross  deferred  premiums  on  policies  in  force  December 

31.  1903   8,333-00  83,418-00 

Totals  $  127,851-61   $  214,694-17 

Deduct  loading,  22  per  cent   28, 127-35  47, 232. 72 

Net  amount  of  uncollected  and  deferred  premiums-$   99,724-26   $  167,461-45 

 —  267,185.71 

Gross  assets  $   17, 807 , 225 . 07 

DEDUCT  ASSETS  NOT  ADMITTED. 

Commuted  commissions   101,630.09 

Agents'  debit  balances   17, 990.37 

Total   119,620.46 

Total  admitted  assets  $   17 , 687, 604 . 61 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  New  York  Insurance  Depart- 
ment on  the  Actuaries'  Table  of  Mortality,  with  4  per  cent,  interest, 

and  American  with       and  3  per  cent,  interest.  $15,748,538-00 

Same  for  reversionary  additions   30, 192-  00 

Same  for  annuities  (including  those  in  reduction  of  premiums)   94,935.00 

Total  $15,873,665-00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   48, 157  - 00 

Net  reserve  $   15, 825, 508. 00 

Reserve  on  policies  cancelled  and  not  included  in  item  1,  upon  which  a  surrender 

value  may  demanded   3,223-00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  5,862.00 

Claims  for  death  losses  which    have  been  reported  and  no  proofs 

received,  less  reserve   21,191.00 

Claims  for  matured  endowments  due  and  unpaid   2,482.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  11,000.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   301.19 

Total  pohcy  claims   40, 836  - 19 

Premiums  paid  in  advance   21,238-16 

Commissions  due  to  agents  on  premium  notes  when  paid   9,939-36 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading 

thereon   8,786-79 

Dividends  or  other  profits  due  to  poMcy-holders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   18,262.88 

Total  $  15,927,794.38 

Capital  stock   100,000.00 

Unassigned  funds-surplus   1,659,810.23 

Total  liabihties  $   17, 687, 604. 61 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31,  1902   183  $  273,746.00 

Policies  issued  during  the  year   108  120,564.00 

Total   291  «  394,310.00 

Deduct  ceased  to  be  in  force  during  the  year   33  33,475-00 

PoHcies  in  force  December  31,  1903   258  $  360,835.00 

Losses  and  claims  incurred  during  the  year   1  150.00 

Losses  and  claims  settled  during  the  year,  in  cash   1  150.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   12,090.47 


MARYLAND  LIFE  INSURANCE  COMPANY  OF 
MARYLAND. 

Incorporated  March  10,  1864.  Commenced  Business  July  12,  1865. 

William  H.  Blackford,  President.  John  W.  Hanson,  Secretary. 

.  Home  Office,  Nos.  8  and  10  South  Street,  Baltimore,  Md. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year-$  2, 151, 906. 65 
Less  accounts  discharged,  debit  balances  against  agents   135.70 

Extended  at  $     2 , 151 , 770 . 95 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
mission or  other  expenses,  less  $3,470.80  for  first  year's  re-insurance-$  27,067-32 

Surrender  values  applied  to  pay  first  year's  premiums   140.25 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,287.20 

Consideration  for  original  annuities  involving  life  contingencies   6,008.56 

Total  new  premiums  a  $  34 , 503 . 33 

Renewal   premiums   without   deduction   for   commissions  or  other 

expenses,  less  $12,700.89  for  re-insurance  on  renewals   225,190-02 

Dividends  applied  to  pay  renewal  premiums  ^,   9,681.54 

Surrender  values  applied  to  pay  renewal  premiums   75  49 

Total  renewal  premiums  $     234, 947.05 

Total  premium  income   269, 450 . 38 

Interest  on  mortgage  loans  $  9,004.39 

Interest  on  collateral  loans   3,361.63 

Interest  on  bonds  and  dividends  on  stocks   71,779.51 

Interest  on  premium  notes,  policy  loans  or  liens   7,588.18 

Interest  on  other  debts  due  the  company   263.78 

Rents  from  company's  property   8,616.67 

Total  interest  and  rents   100, 614. 16 

From  other  sources   2,715.85 

Total  income  $  372,780.39 


Sum  of  both  amounts. 


.$  2,524,551.34 
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DISBURSEMENTS. 

For  death  claims  (less  S3,500  re-insurance),  $135,556;  additions,  $438.82—$  135,994.82 

For  matured  endowments,  $27,862;  additions,  $2,077.76    29,939-76 

Net  amount  paid  for  losses  and  matured  endo-tvTnents  $  165,934.58 

For  annuities  involving  life  contingencies   3,817.45 

Premium  notes  voided  by  lapse   626.43 

Surrender  values  paid  in  cash   16,368.88 

Surrender  values  applied  to  pay  new  premiums   140.25 

Surrender  values  applied  to  pay  renewal  premiums   75.49 

Dividends  paid  to  policy-holders  in  cash   998.19 

Dividends  applied  to  pay  renewal  premiums   9. 681. 54 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,287.20 

Total  paid  policy-holders  $  198.930.01 

Paid  stockholders  for  interest  or  dividends   6,000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $18,035.65;  renewal  premiums,  $11,308.34; 

annuities,  $219.94    29, 563-93 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   6,816-42 

Agency  surpervision,  traveling  and  all  other  expenses   2.342.00 

Medical  examiners'  fees   2,640.50 

Salaries  and  all  other  compensation  of   officers   and   Home  Office 

employees   22,032.58 

Rents   89.00 

Advertising.  $1,660.04;  printing  and  stationery,  $870.31;  postage,  $847.31-  3,377-86 

Legal  expenses   1,031.95 

Insurance  taxes,  licenses  and  department  fees   7.174.57 

Taxes  on  real  estate   2, 185.77 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2,212-19 

All  other  disbursements   3,342-25 

Total  disbursements  $        284 , 739  -  03 

Balance  $  2,239,812-31 

LEDGER  ASSETS. 

Book  value  of  real  estate  8  188,103.15 

Mortgage  loans  on  real  estate   146,350.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   78,600-00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as  ' 

collateral   133.829-43 

Premium  notes  on  ordinary  policies  in  force   9,380-24 

Premium  loans  on  policies  issued  under  the  name  of  loan  policies   7,975.56 

Book  value  of  bonds  and  stocks   1,625,066-87  • 

Cash  in  company's  office   1,006-68 

Deposited  in  banks  (not  on  interest)   30,480-73 

Agents'  balances   4,014-83 

Another   17,194.28 

Total  $  2,242,001.77 

Deduct  ledger  liabilities   2,189.46 

Total  ledger  assets  $  2.239.812.31 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  2,245.67 

Interest  due  and  accrued  on  bonds  and  stocks   7,566-61 

Interest  due  and  accrued  on  collateral  loans   812-22 
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Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  $  1,858.21 

Rents  due  and  accrued  on  company's  property  or  lease   551-67 


Total  rents  and  interest  due  and  accrued  $  13,034.38 

Market  value  of  bonds  and  stocks  over  book  value   72,582.02 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1903  $   22,459.14  $  

Gross  deferred  premiums  on  policies  in  force  December 

31,  1903   22,028.82   


Totals  $   44,487.96  $  

Deduct  loading,  20  per  cent   8,907-59   

Net  amount  of  uncollected  and  deferred  premiums   35, 580  -  37 

Gross  assets  $  2,361,009.08 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  furniture,  fixtures,  etc.  $  657.77 

Agents'  debit  balances  unsecured   4,014.83 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate   853-15 

Other  non-ledger  assets   11,593.35 


Total   17,119.10 

Total  admitted  assets  $     2, 343,889-98 

LIABILITIES- 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 

December,  1903,  as  computed  by  the  Insurance  Department  of 

Maryland  on  the  Actuaries'  Table  of  Mortality,  with  4  per  cent. 

interest  $  2,028,731-00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   45,591-00 

Net  reserve  $  1,983,140.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  600.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   12,560.00 

Claims  for  matured  endowments  due  and  unpaid   2,169.66 


Total  poHcy  claims   15,329-66 

Premiums  paid  in  advance   197.26 

Commissions  due  to  agents  on  premium  notes  when  paid   500.00 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   4,829-42 

Other  liabilities   2 , 189  -  46 


Total  $  2,006,185-80 

Capital  stock   100,000-00 

Unassigned  funds— surplus   237,704.18 

Total  liabihties  $  2,343,889.98 
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Life  Insurance  Companies. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31,  1902,  estimated   258  $  378,140.00 

Policies  issued  during  the  year   36  41,728-00 

Total   294  $  419,868.00 

Deduct  ceased  to  be  in  force  during  the  year   33  46,650.00 

Policies  in  force  December  31.  1903   261  $  373,218.00 

Losses  and  claims  incurred  during  the  year   7  8,350.00 

Losses  and  claims  settled  during  the  year,  in  cash,  18,350   7  8,350.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   12,536.41 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  May  15,  1851.  Commenced  Business  August  1,  1851. 

John  A.  Hall,  President.  H.  M.  Phillips,  Secretary. 

Home  Office,  413  Main  Street,  Springfield,  Mass. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  29,000,927.69 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $11,963-73  for  first  year's  re-insur- 
ance ■-  $  740,819-25 

Dividends  applied  to  purchase  paid-up  additions   71,198-17 

Total  new  premiums  $  812,017.42 

Renewal   premiums  without   deduction   for   commissions   or  other 

expenses,  less  $10^,279-46  for  re-insurance  on  renewals   4,525,977-09 

Dividends  applied  to  pay  renewal  premiums   677, 016-24 

Total  renewal  premiums  $  5,202,993-33 

Total  premium  income   6,015,010-75 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   215,515.87 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   9,192.09 

Interest  on  mortgage  loans  $  630,087.46 

Interest  on  bonds  and  dividends  on  stocks   516,332.34 

Interest  on  premium  notes,  policy  loans  or  liens   227,800-39 

Interest  on  other  debts  due  the  company   5,121-61 

Discount  on  claims  paid  in  advance   1,368-85 

Rents  from  company's  property,  including  $8,000  for  company's  own 

occupancy   13,786-25 

Total  interest  and  rents   1,394,496-90 

Total  income  $  7,634,215-61 


Sum  of  both  amounts 


$  36,635,143.30 
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DISBURSEMENTS. 

For  death  claims   (less  $9,941  re-insurance).  $1,718,595.50;  additions 

$7,429  $  1,726,024.50 

For  matured  endowments  (less  $12,500  re-insurance),  $253,428  00;  ad- 
ditions, $8,482   261,910.00 

Net  amount  paid  for  losses  and  matured  endowments  $  1,987,934.50 

Premium  notes  voided  by  lapse  and  used  in  purchase  of  surrendered 

policies   48,400.30 

Surrender  values  paid  in  cash   438,485.96 

Surrender  values  applied  to  pay  interest   1,015.71 

Dividends  applied  to  pay  renewal  premiums   677,016.24 

Dividends  allowed  in  1903  and  left  with  the  company  to  accumulate  at 

interest,  subject  to  the  order  of  policy-holders   53,402.47 

Dividends  paid  to  policy-holders  in  cash   20,664.44 

Dividends  applied  in  payment  of  premium  notes   59,121.50 

Dividends  applied  to  purchase  paid-up  additions   71,198  17 

Total  paid  pohcy-holders  :  $  3,357,239.29 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  22,127.50 

Commissions  to  agents  (less  commission  on  re-insurance),  first  year's 

premiums,  $363,691.86;  renewal  premiums,  5320,738.39   684,430-25 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   72,776.91 

Agency  supervision,  traveling  and  all  other  expenses   12,529.83 

Medical  examiners' fees   55,694.50 

Inspection  of  risks   2, 112.28 

Salaries  and   all  other   compensation   of  officers  and   Home  Office 

employees   158, 519. 48 

Rents,  including  $8,000.00  for  company's  own  occupancy,  less  $307.50 

received  under  sublease   37,024.56 

Advertising,  $13,668.70;  printing  and  stationery,  $31,115.22;  postage, 

$18,814.84    63,598.76 

Legal  expenses   5,089.49 

Furniture,  fixtures  and  safes   7,217.86 

Insurance  taxes,  licenses  and  department  fees   102,159.72 

Taxes  on  real  estate   4,906.01 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5,456-62 

Premiums  on  securities  purchased   81,456-97 

All  other  disbursements   27,103-63 

Dividends  allowed  1894  to  1902,  inclusive,  left  with  company  to  accumu- 
late at  interest  subject  to  the  order  of  the  policy-holder   105,871-57 

Profit  and  loss   26 , 881  -  23 

Total  disbursements  $     4, 832, 196-  46 

Balance  $  31,802,946.84 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  398,872.15 

Mortgage  loans  on  real  estate   14,148,092.97 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   3 , 233 , 428 . 00 

Premium  notes  on  policies  in  force   747,252-38 

Book  value  of  bonds  and  stocks   12,571,779-13 

Deposited  in  trust  companies  and  banks  on  interest   500,311-24 

Cash  in  company's  office   1,607-81 

Deposited  in  banks  (not  on  intesest)   201,603-16 

Total  ledger  assets  $   31 , 802 , 946  -  84 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  221,407.81 

Interest  due  and  accrued  on  bonds  and  stocks   178,484.57 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   67,526.37 

Rents  due  and  accrued  on  company's  property   133.50 


Total  rents  and  interest  due  and  accrued  $  467,552.25 

Market  value  of  bonds  and  stocks  over  book  value   533,817.12 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31.  1903   $   82,515.42   $  236,851.60 

Gross  deferred  premiums  on  policies  in  force  December 

31,1903   82,899.39  581,087.56 


Totals  $165,414.81   $  817,939.16 

Deduct  loading,  20  per  cent   33 , 082 . 96         163, 587 . 83 


Net  amount  of  uncollected  and  deferred  premiums— S  132,331.85   $  654,351.33 

    786,683.18 

Total  admitted  assets  $  33.590,999.39 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 

December,  1903,  as  computed  by  the  Company  on  the  Actuaries' 

Table  of  Mortality,  with  4  per  cent,  interest,  American  ZV2  per  cent. 

interest  on  poHcies  issued  since  1900   $30,209,529.00 

Same  for  reversionary  additions   532,364.00 

Total  $30,741,893.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   427, 201 . 00 

Net  reserve  $  30,314,692.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not 

involving  life  contingencies   216,978.05 

Claims  for  death  losses  and  matured  endowments  in  process  of  adjust- 
ment   20,500.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received-  37, 904.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-  1,500.00 

Total  pohcy  claims   59,904.00 

Premiums  paid  in  advance   23,109.38 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees,  due  or  accrued   16,352,41 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   113,417.81 

Dividends  apportioned,  payable  to  policy-holders  on  demand  or  at  maturity  of  policy 

(including  $14,661.11  interest)   173,610.36 

Dividends  apportioned,  payable  to  policy-holders  on  payment  of  future  premiums —  25,444.00 

Total  $  30,943,508.01 

Unassigned  funds— surplus   2,647,491.38 

Total  liabilities  $  33,590,999.39 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 

Policies  in  force  December  31,  1902                                                                    224  $  379,598.00 

Policies  issued  during- the  year                                                                           80  124,000-00 

Total                                                                                                       304  $  '503,598.00 

Deduct  ceased  to  be  in  force  during  the  year                                                       22  30,500.00 

Policies  in  force  December  31,  1903                                                            282  $  473,098.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   17,293.13 


METROPOLITAN  LIFE  INSURANCE  COMPANY, 
NEW  YORK,  N.  Y. 

Incorporated  June,  1866.  Commenced  Business  January,  1867. 

John  R.  Hegeman,  President.         James  S.  Roberts,  Secretary. 
Home  Office,  1  Madison  Avenue,  New  York  City. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  85,540,770.54 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $3,853.75  for  first  year's  re-insurance-$  6, 288,809. 17 
Consideration  for  original  annuities  involving  life  contingencies   131,069-31 

Total  new  premiums  %  6,419,878-48 

Renewal  premiums  without  deduction  for  commissions  or  other  expen- 
ses, less  $33,319.39  for  re-insurance  on  renewals   39,237,082.09 

Total  premium  income   45, 656, 960  -  57 

Interest  on  mortgage  loans  $  1,337,645-55 

Interest  on  bonds  and  dividends  on  stocks   1,949,057-40 

Interest  on  premium  notes,  policy  loans  or  liens  .   77,144-26 

Interest  on  other  debts  due  the  company  :   98,836-88 

Rents  from  company's  property,  including  $231,519  for  company's  own 

occupancy   656,195.22 

Total  interest  and  rents   4, 118, 879. 31 

Profit  on  sale  or  maturity  of  ledger  assets   79,879.64 

From  other  sources   32,084.59 

Total  income  %  49,887,804.11 

Sum  of  both  amounts  —  $  135,428,574.65 

DISBURSEMENTS. 

For  death  claims,  $12,864,189.50  ;  additions,  $43,427.6-7  $12,907, 617. 17 

For  matured  endowments   96,253.43 

Net  amount  paid  for  losses  and  matured  endowments  $13,003,870-60 

For  annuities  involving  life  contingencies   70,467-98 

Premium  notes  voided  by  lapse   22,980-34 


Life  Insurance  Companies.  65 


Surrender  values  paid  in  cash  $     478, 156.43 

Dividends  paid  to  policy-holders  in  cash   603,255-28 

Total  paid  policy-holders-  $14,178,730.63 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  569-00 

Paid  stockholders  for  interest  or  dividends   140,000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

firstyear's  premiums,  $1,694,000.42;  renewal  premiums,  $5,134,795.37;  , 

annuities,  $6,146.30    6,834,942.09 

Commuting  renewal  commissions   1,632,025.57 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   3,292,352.54 

Agency  supervision,  traveling  and  all  other  expenses   622,905-03 

Medical  examiners'  fees   456,130.32 

Inspection  of  risks   324,280.73 

Salaries  and  all  other  compensation  of  officers  and  Home  Office 

employees   1,803,427.51 

Rents,  including  $231,519  for  company's  own  occupancy   522,583.51 

Advertising,  $17,949.69;  printing  and  stationery,  $389,502.49;  postage, 

$130,808.33    538,260.51 

Legal  expenses   109,474.45 

Furniture,  fixtures  and  safes   88,909.05 

Insurance  taxes,  licenses  and  department  fees   647,258.57 

Taxes  on  real  estate   142, 842. 13 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   249,241.39 

All  other  disbursements   195, 961 . 15 

Total  disbursements  $  31,779,894.18 

Balance  $  103,648,680.47 

LEDGER  ASSETS. 

Book  value  of  real  estate  $14,835,140.61 

Mortgage  loans  on  real  estate  31,814,193.06 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   1,421,003.27 

Premium  notes  on  policies  in  force   675,496.17 

Book  value  of  bonds  and  stocks   49,574,248.32 

Deposited  in  trust  companies  and  banks  on  interest   5,062,262.88 

Cash  in  company's  office   238,958-02 

Agents'  balances   27,378-14 

Total  ledger  assets  $  103,648,680-47 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  552,313-28 

Interest  due  and  accrued  on  bonds  and  stocks   113,532.87 

Interest  due  and  accrued  on  premium  notes,  poHcy  loans  or  liens   4, 659.82 

Interest  due  and  accrued  on  other  assets   124.22 

Rents  due  and  accrued  on  company's  property  or  lease   8,668.13 


Total  rents  and  interest  due  and  accrued 


679,298.32 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1903  — $   85,822.77  $  453,047.72 

Gross  deferred  premiums  on  policies  in  force  December 

31,1903                                                                           647,631.94  1,756,110.97 


Totals  $  733,454.71   $  2,209,158-69 

Deduct  loading,  19.03416  per  cent   139,616  43  420,485-30 


Net  amount  of  uncollected  and  deferred  premiums— $  593,838.28   $  1,788,673.39 

   $  2,705,050.30 

Industrial  premiums  unpaid,  $537,564.39,  less  40  per  cent  =  $322,538.63. 

Gross  assets  $  107,033,029-09 

Deduct  assets  not  admitted — 

Agents'  debit  balances  $      27, 378  - 14 

Premium  notes  or  loans  on  policies  in  excess  of  net  value  of  their 

policies   246,355.30 

Book  value  of  ledger  assets  over  market  value   1,398,335-05 


Total   1,672,068.49 


Total  admitted  assets  $  105,360,960.60 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of         ■  ■ 

December,  1903,  as  computed  by  the  Actuary  on  the  Combined  and 

American  Experience  Tables  of  Mortality,  with  4  and  3^2  per  cent. 

interest  $92,072,941.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)   535,299-00 

Total  $92,608,240.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   72,672.00 


Net  reserve  $  92 , 535 , 568  -  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   26,512.00 

Claims  for  death  losses  I  $  

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  > 

due  J  164,310-62 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   146,872.19 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-        55, 147. 50 

Total  policy  claims   366,330.31 

Premiums  paid  in  advance   226,431.06 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees,  due  or  accrued   170, 112.22 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   47,230.95 

Agents'  cash  deposits  in  lieu  of  bonds   119,571.50 

Special  reserve   1,177,332.00 


Total  $  94,669,088.04 

Capital  stock   2,000,000.00 

Unassigned  funds — surplus   8,691,872.56 

Total  liabilities  $  105,360,960.60 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 


ORDINARY. 

Number.  Amount. 


Policies  in  force  December  31,  1902   66  $  143,081.00 

Policies  issued  during  the  year   419  385,740.00 

Total   485  $  528,821.00 

Deduct  ceased  to  be  in  force  during  the  year   79  1]2,113.00 

Policies  in  force  December  31,  1903   406  $        416, 708.00 

Losses  and  claims  incurred  during  the  year   2  2,500.00 

Total   2  %  2,500.00 

Losses  and  claims  settled  during  the  year,  in  cash   2  2,500.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   49, 755-66 


INDUSTRIAL  BUSINESS. 

Number.  Amount. 


Policies  in  force  December  31,  1902   977  $  132,995.00 

Policies  issued  during  the  year   8,121  1,327,215.00 

Total   9,098  8  1,460,210.00 

Deduct  ceased  to  be  in  force  during  the  year   4,427  664,316.00 

Policies  in  force  December  31,  1903   4,671  $  795,894.00 

Losses  and  claims  incurred  during  the  year   30  675.88 

Losses  and  claims  settled  during  the  year,  in  cash   30  675-88 


MICHIGAN  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  November  6,  1867.  Commenced  Business  November  12,  1867. 

O.  R.  Looker,  President.  A.  F.  Moore,  Secretary. 

Home  Office,  150  Jefferson  Avenue,  Detroit,  Michigan. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000-00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  7,499,830.36 

INCOME. 

First  year's  premiums  without  deduction  for  commissions  or  other 

expenses,  less  $1,299  for  first  year's  re-insurance  S  202,575.38 

Surrender  values  applied  to  pay  first  year's  premiums   2,244-74 

Dividends  apphed  to  purchase  paid-up  additions  and  annuities   10,520-98 

Total  new  premiums  $  215,341-10 

Renewal  premiums  without  deduction  for  commissions  or  other  expen- 
ses, less  $10,605.93  for  re-insurance  on  renewals   1,214,998-68 

Dividends  applied  to  pay  renewal  premiums   17,040-42 

Surrender  values  applied  to  pay  renewal  premiums   1, 349.75 

Total  renewal  premiums  $  1,233,388-85 

Total  premium  income   1,448,729-95 

Interest  on  mortgage  loans  $  326,279-22 

Interest  on  collateral  loans   9.13 

Interest  on  bonds  and  dividends  on  stocks   3. 675.30 

Interest  on  premium  notes,  policy  loans  or  liens   48,510.41 

Interest  on  other  debts  due  the  company   4,260-03 
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Discount  on  claims  paid  in  advance  $  53.34 

Rents  from  company's  property   20,117.04 

Total  interest  and  rents  $        402, 904.47 

Profit  on  sale  or  maturity  of  ledger  assets   1, 070.'99 

From  other  sources   493.63 

Total  income  $  1,853,199.04 

Sum  of  both  amounts  $  9,353,029.40 

DISBURSEMENTS. 

For  death  claims  (less   $15,000  re-insurance),  $428,721.56;  additions, 

$5,298.14  $  434,019.70 

For  matured  endowments,  $181,249.01 ;  additions,  511,417.07   192,666.08 

Net  Amount  paid  for  losses  and  matured  endowments  $  626,685.78 

Premium  notes  voided  by  lapse   3,639.55 

Surrender  values  paid  in  cash   99,531.32 

Surrender  values  applied  to  pay  new  premiums   2,244.74 

Surrender  values  applied  to  pay  renewal  premiums   1,349.75 

Surrender  values  applied  to  pay  notes  on  defaulted  policies   18,774.02 

Surrender  values  applied  to  pay  interest  on  notes  of  defaulted  policies  230.59 

Dividends  paid  to  policy-holders  in  cash   3,471.88 

Dividends  applied  to  pay  renewal  premiums   17,040.42 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   10,520.98 

Total  paid  policy-holders  $  783, 489. 08 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  1,166.66 

Paid  stockholders  for  interest  or  dividends   25,000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $133,332.52  ;  renewal  premiums,  $86,904.31   223,236.83 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   27,395.24 

Agency  supervision,  traveling  and  all  other  expenses   20,530.27 

Medical  examiners' fees   19,067.71 

Inspection  of  risks   8,794.95 

Salaries  and  all  other  compen  sation  of  officers  and  Home  Office  employees  53 , 739 . 88 

Rents   15,267.66 

Advertising,  $5,047.94;  printing  and  stationery,  $17,673.54;  postage, 

$5,432.32    28,153.80 

Legal  expenses   11,165.26 

Furniture,  fixtures  and  safes   882  04 

Insurance  taxes,  licenses  and  department  fees   26,700-50 

Taxes  on  real  estate   8,842.77 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   10,846.76 

All  other  disbursements   16,431.35 

Total  disbursements   1, 280, 710. 71 

Balance  $  8,072,318.69 

LEDGER  ASSETS. 

Book  value  of  real  estate  $     371, 689-59 

Mortgage  loans  on  real  estate   6,634,307-17 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   7,500.00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   745,817-94 

Premium  notes  on  policies  in  force   70,891-18 

Book  value  of  bonds   25,000-00 

Deposited  in  trust  companies  and  banks  on  interest   189,707-03 

Cash  in  company's  office   15,852-06 

Agents'  balances   11,553.72 

Total  ledger  assets  $     8, 072, 318  - 69 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  '  $  113, 321. 58 

Interest  due  and  accrued  on  bonds  and  stocks   250.00 

Interest  due  and  accrued  on  collateral  loans   97.43 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   9,022.64 

Interest  due  and  accrued  on  other  assets   21.08 

Rents  due  and  accrued  on  company's  property  or  lease   1,912.00 


Total  rents  and  interest  due  and  accrued   124,624.73 

Market  value  of  real  estate  over  book  value   14, 877. 60 

Market  value  of  bonds  and  stocks  over  book  value   3,750.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31.  1903   $    14,603-77   $  23,026.91 

Gross  deferred  premiums  on  policies  in  force  December 

31.1903    31,159.90  105,893-50 


Total   45 , 763 . 67         128 , 920  -  41 

Deduct  loading.  20  per  cent   9, 152.73  25,784.08 


Net  amount  of  uncollected  and  deferred  premiums-     36,610.94  103,136.33 


139,747-27 


Gross  assets  $  8,355,318-29 

DEDUCT  ASSETS  NOT  ADMITTED. 
Agents' debit  balances   240.25 


Total  admi  tted  assets  $     8 , 355 , 078  -  29 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 

December,  1903,  as  computed  by  the  Michigan  Mutual  Life  Insurance 

Company  on  the  American  Table  of  Mortality,  with  4  per  cent. 

interest,  and  American,  with  SV2  per  cent,  from  January  1,  1903  $  7,698,842.00 

Same  for  reversionary  additions   198,020.05 


Total  i  $  7,896,862.05 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   28,758. 00 

Net  reserve  $  7,868,104.05 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   12,290-67 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received  $      6, 650. 00 


Total  policy  claims   6,650-00 

Premiums  paid  in  advance   10,815-04 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees,  due  or  accrued   463.81 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay-  • 

ment  of  outstanding  and  deferred  premiums   544.53 

Other  liabilities,  viz. : 

Deposit  account   2,130.10 

Total  $  7,900,998.20 

Capital  stock   250,000.00 

Unassigned  funds — surplus   204,079.84 


Total  liabilities  $  8,355,078.04 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31,  1902   388  $  437,348.43 

Policies  issued  during  the  year   254  271,578.10 

Total   642  $  703,926.53 

Deduct  ceased  to  be  in  force  during  the  year   163  153,297.25 


PoHcies  in  force  December  31,  1903   479   $  555,629.28 

Losses  and  claims  incurred  during  the  year   4  2,135.00 

Losses  and  claims  settled  during  the  year,  in  cash   4  2,135.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   16,333.81 


MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY, 
NEWARK,  NEW  JERSEY. 

Incorporated  January  31,  1845.  Commenced  Business  April,  1845. 

Frederick  Frelinghuysen,  President.  Edward  L.  Dobbins,  Secretary. 

Home  Office,  No.  752  Broad  Street,  Newark,  N.  J, 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  79,225,204.23 

INCOME. 

For  first  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses  $  1,596,001.10 

Surrender  values  applied  to  pay  first  year's  premiums   350.64 

Dividends  apphed  to  purchase  paid-up  additions  and  annuities   368,029.22 

Consideration  for  original  annuities  involving  life  contingencies   130,321.15 

Total  new  premiums  $  2,094,702.11 

Renewal  premiums  without   deduction   for   commission    or  other 

expenses   9,395,117.84 

Dividends  apphed  to  pay  renewal  premiums  '  1,168,466.24 

Surrender  values  applied  to  pay  renewal  premiums   10,310.37 

Consideration  for  deferred  annuities,  renewal  premiums  involving  life 

contingencies   4,276-79 

Total  renewal  premiums  ,  $10,578,171.24 

Total  premium  income   12,672,873.35 

Interest  on  mortgage  loans  $  2,059.978-88 

Interest  on  collateral  loans   92,016.74 

Interest  on  bonds  and  dividends  on  stocks   856,199-05 

Interest  on  premium  notes,  policy  loans  or  liens   699,312-43 

Interest  on  other  debts  due  the  company   5,039-69 

Discount  on  claims  paid  in  advance   1,781.96 

Rents  from  company's  property   200, 336.99 

Total  interest  and  rents   3,914,665-74 

Profit  on  sale  or  maturity  of  ledger  assets,  real  estate   15,894-84 

Total  income  $  16,603,433-93 

Sum  of  both  amounts  $  95,828,638.16 
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DISBURSEMENTS. 

For  death  claims.  $4,807,006.98;  additions,  $70,223-80   $  4,877,230.78 

For  matured  endowments,  $1,100,582.10;  additions,  $47,148   1,147,730.10 

Net  amount  paid  for  losses  and  matured  endowments  $  6,024,960.88 

For  annuities  involving  life  contingencies   110, 152.30 

Premium  notes  voided  by  lapse   8,395-09 

Surrender  values  paid  in  cash   1,306,376.50 

Surrender  values  applied  to  pay  new  premiums   350-64 

Surrender  values  applied  to  pay  renewal  premiums   10,310-37 

Dividends  paid  to  policy-holders  in  cash   300,747-66 

Dividends  applied  to  pay  renewal  premiums   1,168,466-24 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   368,029-22 

Total  paid  pohcy-holders  $  9,297,788-90 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 
first  year's  premiums,  $664,721-09;  renewal  premiums,  $612,606-95; 

annuities,  $5,996-61   1,283,324-65 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   66,801.57 

Agency  supervision,  traveling  and  all  other  expenses   2,201.39 

Medical  examiners'  fees   135,495.93 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  295,564-32 

Advertising,  $35,979-01;  printing  and  stationery,  $20,035-85;  postage. 

$30,593-21   86,608-07 

Legal  expenses   49 , 749  -  74 

Insurance  taxes,  licenses  and  department  fees   393,296-54 

Taxes  on  real  estate   51,573-45 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   57,456-86 

All  other  disbursements,  viz. : 

Investment  expense   55, 562  61 

Miscellaneous  office  expense   58, 126 -  60 

Premiums  on  bonds  purchased   93,237-09 

Total  disbursements  —  $  11,926,787.72 

Balance  $  83,901,850-44 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  3, 154, 117-41 

Mortgage  loans  on  real  estate   44,423,316.11 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   2,242,450-00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral  or  secured  by  terms  of  policy   7,939,084-40 

Premium  notes  on  policies  in  force  "   4,805,600-54 

Par  value  of  bonds  and  stocks   20,234,751-33 

Deposited  in  trust  companies  and  banks  on  interest   485,774-13 

Cash  in  company's  office   4,619-64 

Deposited  in  banks  (not  on  interest)   549,496-63 

Agents'  balances   62,640-25 

Total  ledger  assets  $  83,901,850.44 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  1,005,264.08 

Interest  due  and  accrued  on  bonds  and  stocks   181,183-24 

Interest  due  and  accrued  on  collateral  loans   145-60 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   295,105-08 

Total  interest  due  and  accrued   1,481,698-00 

Market  value  of  bqnds  and  stocks  over  par  value   1,062,982.50 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1903  $   20,068.57  $  335,610.52 

Gross  deferred  premiums  on  policies  in  force  December 

31,1903   104,718.71  736,693.03 

Totals  $  124 , 787 . 28   $  1 , 072 , 303 . 55 

Deduct  loading,  20  per  cent   24,957.46  214,460.71 

Net  amount  of  uncollected  and  deferred  premiums -$   99, 829 . 82   $     857 , 842 . 84 

   $  957,672.66 

Gross  assets  $  87,404,203.60 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances   64, 091 . 27 

Total  admitted  assets  $  87,340,112.33 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  New  Jersey  Insurance  Depart- 
ment on  the  Actuaries'  Table  of  Mortality,  with  4  per  cent.  interest-$74,358,707.21 

Same  for  reversionary  additions   3,094,410.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)   957,853.00 

Net  reserve  $   78 , 410 , 970 . 21 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   321,989.98 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  180,460.57 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   300,000.00 

Claims  for  matured  endowments  due  and  unpaid   29,971.41 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany   5,295.00 

Total  policy  claims   515 , 726 . 98 

Premiums  paid  in  advance   66,118.84 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading 

thereon  ,   27,453.20 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees,  due  or  accrued   25,000.00 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   283,703.11 

Other  liabilities,  viz. : 

Special  reserve  on  policies  issued  since  1899  on  3  per  cent,  basis   1,011,243.00 

Total  $  80,662,205.32 

Unassigned  funds— surplus   6,677,907.01 

Total  liabilities  $  87,340,112.33 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31,  1902   3,859  $  6,872,533.00 

Policies  issued  during  the  year   934  1,359,089.00 

Total   4,793  $  7,731,622.00 

Deduct  ceased  to  be  in  force  during  the  year   330  465,020.00 

Pohcies  in  force  December  31,  1903   4,463  $  7,266,602.00 

Losses  and  claims  unpaid  December  31,  1902    11  21,466.00 

Losses  and  claims  incurred  during- the  year   34  62,297.00 

Total   45  $  83,763.00 

Losses  and  claims  settled  during  the  year   36  68,975.00 

Losses  and  claims  unpaid  December  31,  1903  -  9  14,788.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  | 

deduction  for  losses,  dividends,  commissions  or  other  expenses     256,981.67 


THE  MUTUAL  LTP^E  INSURANCE  COMPANY  OF 
NEW  YORK. 

Incorporated  April,  1842.  Commenced  Business  February  1,  1843. 

Richard  A.  McCurdy,  President.     Wm.  J.  Easton,  Granville  M.  White,  Secretaries. 
Home  Office,  32  Nassau  Street,  New  York  City. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  350,146,965.83 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $34,569.61  for  first  year's  re-insurance-$  8, 949, 062 . 79 
Surrender  values  applied  to  pay  first  year's  premiums   52,324.82 

Total  first  year's  premiums  on  original  policies  $  9,001,387.61 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   2,446,088-07 

Consideration  for  original  annuities  involving  life  contingencies   3,681,933.75 

Consideration  for  supplementary  contracts  involving  life  contingencies-      376, 159. 37 

Total  new  premiums  $15,505,568.80 

Renewal  premiums  without  deduction  for  commissions  or  other  expen- 
ses, less  $68,554.09  for  re-insurance  on  renewals   44,061,151.32 

Dividends  applied  to  pay  renewal  premiums   28, 756-43 

Surrender  values  applied  to  pay  renewal  premiums   526,687.19 

Renewal  premiums  for  deferred  annuities   28,855-92 

Total  renewal  premiums  $44,645,450-86 

Total  premium  income   60, 151 , 019  -  66 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   180,743.03 

Interest  on  mortgage  loans  $  3,792,698-62 

Interest  on  collateral  loans   481, 379. 86 

Interest  on  bonds  and  dividends  on  stocks   8,902,623.40 

Interest  on  policy  loans  or  liens   917,977.88 
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Interest  on  other  debts  due  the  company  $  530,628.21 

Rents  from  company's  property,  including  $275, 000  for  company's  own 

occupancy   1,584,776,31 

Total  interest  and  rents  $   16, 210 , 084 . 28 

Profit  on  sale  or  maturity  of  ledger  assets   791,865-79 

Total  income  $  77,333,712.76 

Sum  of  both  amounts  — $  427,480,678.59 

DISBURSEMENTS. 

For  death  claims,  $17,811,633.10;  additions,  $1,134,419-57  $18,946,052.67 

For  matured  endowments,  $4,088,904.45;  additions,  $541,237.14   4,630,141.59 

Net  amount  paid  for  losses  and  matured  endowments  $23,576,194-26 

For  annuities  involving  life  contingencies   2, 121, 305-67 

Surrender  values  paid  in  cash   3, 384,048-87 

Surrender  values  applied  to  pay  new  premiums   52,324-82 

Surrender  values  applied  to  pay  renewal  premiums   526,687-19 

Dividends  paid  to  policy-holders  in  cash   519,798-62 

Dividends  applied  to  pay  renewal  premiums   28,756-43 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   2,446,088-07 

Total  paid  policy-holders  $32, 655, 203 -  93 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  72,576-08- 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 
first  year's  premiums,  $6,251,944.11 ;  renewal  premiums,  $1,999,- 

449.90  ;  annuities  (original),  $169,418.11 ;  renewals,  $413.67   8,421,225-79 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   1,493,433.98 

Agency  supervision,  traveling  and  all  other  expenses   238,028-42 

Medical  examiners'  fees   573,337-01 

Inspection  of  risks   215,574-85 

Salaries  and  all   other   compensation  of  officers    and  Home  Office 

employees   953,916-59 

Rents,  includiug  $275,000  for  company's  own  occupancy   544,814-72 

Advertising,  $333,088-21 ;  printing  and  stationery,  $680,849.35;  postage, 

$182,709.05   1,196,646.61 

Legal  expenses   347,003.81 

Furniture,  fixtures  and  safes   156,440-24 

Insurance  taxes,  licenses  and  department  fees   767,405-29 

Taxes  on  real  estate   319,269-73 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   643,656-69 

Loss  on  sale  or  maturity  of  ledger  assets   13,724-38 

All  other  disbursements   195, 357-87 

Total  disbursements   48, 807, 615-99 

Balance  $  378,673 , 062  -  60 

LEDGER  ASSETS. 

Book  value  of  real  estate  $34,312, 133-60 

Mortgage  loans  on  real  estate   89,224,920-14 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   14,217,500-00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   18,926,100-64 

Book  value  of  bonds  and  stocks  198,072,507.10 

Deposited  in  trust  companies  and  banks  on  interest   22,439,395-88 

Cash  in  company's  office   21, 154- 14 

Agents' balances   503,290-58 

Suspense   956,060-52 

Total  ledger  assets  $  378,673,062-60 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  958,212.84 

Interest  due  and  accrued  on  bonds  and  stocks   1,726,010.48 

Interest  due  and  accrued  on  collateral  loans   23, 242. 78 

Interest  due  and  accrued  on  policy  loans  or  liens   8,612.51 

Interest  due  and  accrued  on  other  assets   81,272.81 

Rents  due  and  accrued  on  company's  property  or  lease   170,949.62 


Total  rents  and  interest  due  and  accrued  $  2,968,301.04 

Market  value  of  bonds  and  stocks  over  book  value   16,640,731.27 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1903   $   80,228.00   $  3,682,773.79 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1903   239,252.65  2,491,736-08 


Totals   $  319,540.63   $  6,174,509.87 

Deduct  loading.  221/2  per  cent.   71,896.64  1,389,264.72 


Net  amount  of  uncollected  and  deferred  premiums— $  247,643.99    $  4,785,245.15 

    5,032,889.14 


Gross  assets  $  403,314,984.05 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  537,261.87 

Suspense   956,060.52 

Total   1,493,322.39 


Total  admitted  assets  $  401, 821, 661. ( 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 

December,  1903,  as  computed  by  the  Insurance  Department  of  New 

York  on  the  Actuaries'  Tables  of  Mortality,  with  4  percent,  interest 

for  policies  issued  before  January  1,  1898,  and  American  Table,  with 

31/2  per  cent,  interest  for  policies  on  or  after  that  date  $297,725,160.00 

Same  for  reversionary  additions   13,554,791.00 

Same  for  annuities   24,988,386.00 


Total  $336,268,787.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   22,747.00 


Net  reserve  $  336,246,040.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   1,008,980.49 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $1,466,031.69 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   42,772.00 

Claims  for  matured  endowments  due  and  unpaid   300, 736.61 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-  96, 665. 00 
Due  and  unpaid  on  annuity  claims  involving  life  contingencies   171,395.23 


Total  policy  claims   2 , 077 , 600 . 53 

Premiums  paid  in  advance,  including  surrender  values  so  applied   363, 151.47 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   131,045.51 

Other  liabilities,  viz. : 

Reserve  for  contingent  guarantee  fund   59, 164,843.66 

Surplus  to  be  apportioned  in  1904   2,830,000.00 


Total  liabilities  $401,821, 661.  ( 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31,  1902   4,212  $  10,445,546-00 

Policies  issued  during  the  year   1,603  2,680,405.00 

Total   5.815  $  13,125,951.00 

Deduct  ceased  to  be  in  force  during  the  year   .  332  660,596.00 

Policies  in  force  December  31,  1903   5,483  $  12,465.355.00 

Losses  and  claims  incurred  during  the  year   33  51,364.00 

Total   33  $  51,364.00 

Losses  and  claims  settled  during  the  year,  in  cash   33  51,364.00' 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   328.893-41 


NATIONAL  LIFE  INSURANCE  COMPANY,  MONTPELIER, 

VERMONT. 

Incorporated  November  13,  1848.  Commenced  Business  February  1,  1850. 

Joseph  A.  DeBoer,  President.  Osman  D.  Clark,  Secretary. 

Home  Office,  116  State  Street,  Montpelier,  Vermont. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  S  23,948.256.00 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses  $  697,170.96 

Surrender  values  applied  to  pay  first  year's  premiums   607.18 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   6,916.10 

Consideration  for  original  annuities  involving  hfe  contingencies   469.494.96 

Total  new  premiums  $  1,174,189.20 

Renewal  premiums  without    deduction  for    commissions    or  other 

expenses   3,945,171.32 

Dividends  applied  to  pay  renewal  premiums   104,687.37 

Consideration  for  annuities  involving  life  contingencies   399.98 

Total  renewal  premiums  $  4,050.258.67 

Total  premium  income   5 , 224, 447 . 87 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   2,640.00 

Interest  on  mortgage  loans  ,  $  532,607.52 

Interest  on  collateral  loans   1.682-27 

Interest  on  bonds  and  dividends  on  stocks   370,874.43 

Interest  on  premium  notes,  policy  loans  or  liens   199,602.39 

Interest  on  other  debts  due  the  company   21,481.39 

Discount  on  claims  paid  in  advance   2,115.24 

Rents  from  company's  property,  including  $7,500  for  company's  own 

occupancy   122,962.25 

Total  interest  and  rents   1,251,325.49 

Profit  on  sale  or  maturity  of  ledger  assets   2,049-98 

Total  income  $  6,480,463.34 

Sum  of  both  amounts  $   30 , 428, 717 . 34 


82 


Life  Insurance  Companies. 


DISBURSEMENTS. 

For  death  claims,  $937,748.66;  additions,  $3,633.70  $  941,382.36 

For  matured  endowments   290, 600 . 00 

Net  amount  paid  for  losses  and  matured  endowments  $  1,231,982.36 

For  annuities  involving  life  contingencies   91,395  43 

Surrender  values  paid  in  cash   570,683.02 

Surrender  values  applied  to  pay  new  premiums   607.18 

Dividends  paid  to  policy-holders  in  cash   50,804.39 

Dividends  applied  to  pay  renewal  premiums   104,687.37 

Dividends  applied  to  purchase  paid-up  additions  and  annuities  :   6,916.10 

Total  paid  policy-holders  $  2,057,075.85 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  729.98 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 
first  year's  premiums,  $401,690.12;  renewal  premiums,  $276,172.99; 

annuities,  $23,636.90    701,500.01 

Commuting  renewal  commission   13.574.19 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   109,790.90 

Agency  supervision,  traveling  and  all  other  expenses   4,019.18 

Medical  examiners'  fees   54,855.00 

Inspection  of  risks   3,959.98 

Salaries  and  all  other  compensation  of   officers  and  Home  Office 

employees   120.872  63 

Rents,  including  $7,500  for  company's  own  occupancy   24,305.00 

Advertising,  $26,147.27;  printing  and  stationery,   $17,697.06;  postage, 

$14,861.48    58,705.81 

Legal  expenses   2,630.13 

Furniture,  fixtures  and  safes   22,774.49 

Insurance  taxes,  licenses  and  department  fees   102,027.28 

Taxes  on  real  estate   24,648.14 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   52, 117. 32 

All  other  disbursements   35,430.64 

Total  disbursements  ^  $  3,389,016.53 

Balance  $  27,039,702.81 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,435,144.13 

Mortgage  loans  on  real  estate   11,424,871.22 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   22,000.00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   2,831,841.56 

Premium  notes  on  policies  in  force   995,492.59 

Book  value  of  bonds  and  stocks   9,505,684.08 

Deposited  in  trust  companies  and  banks  on  interest   803,999.88 

Cash  in  company's  office   2,889.83 

Deposited  in  banks  (not  on  interest)   14,331.29 

Agents' balances   3,448.23 

Total  ledger  assets  $   27 , 039 , 702 . 81 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  211, 102.83 

Interest  due  and  accrued  on  bonds  and  stocks   143,645.39 

Interest  due  and  accrued  on  collateral  loans   1,124.67 

Interest  due  and  accrued  on  premium  notes,  pohcy  loans  or  hens   115,131.11 

Interest  due  and  accrued  on  other  assets   1,024.00 
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Dividends  accrued  on  bank  stock  $  68-00 

Rents  due  and  accrued  on  company's  property  or  lease   6,641.43 

Total  rents  and  interest  due  and  accrued  $  478,737.43 

Market  value  of  bonds  and  stocks  over  book  value   227,520.92 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1903  $     6 , 890 . 06   $     234, 72 1 . 36 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1903    47,225.30  352,09f.20 

Totals  $   54,115.36   $  586,812.56 

Deduct  loading,  20  per  cent   10,823.07  117,362.51 

Netamountof  uncollected  and  deferred  premiums- $   43,292.29   $  469,450.05 

 ■   512,742.34 

All  other  assets,  viz.: 

Cash  in  office  over-remitted  by  agents   3,977.78 

Gross  assets  $  28, 262 , 681 . 28 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances   3,448.23 

Total  admitted  assets  $   28,259, 233.05 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  company's  Actuary  on  the 
Actuaries'  Table  of  Mortality,  with  4  per  cent,  interest  $21,201,458.49 

Policies  dated  subsequent  to  December  31,  1900,  valued  on  the  American 

Experience  Tables,  with  3  per  cent,  interest   2,022,601.18 

Same  for  reversionary  additions   51, 182.90 

Same  for  annuities  (including  those  in  reduction  of  premiums)   1,442,194.43 

Net  reserve  $  24,717,437.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   57,337.75 

Reserve  on  policies  cancelled  and  not  included  in  item  1,  upon  which  a  surrender 

value  maybe  demanded   13,553.30 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  112.00 

Claims  for  death   losses   which    have  been  reported  and  no  proofs 

received   61,684.00 

Claims  for  matured  endowments  due  and  unpaid   500.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  50,000.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   1,639-44 

Total  policy  claims   113, 935.44 

Premiums  paid  in  advance  '   11,910.45 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees,  due  or  accrued   120,993.63 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   10,226.76 

Other  liabilities,  viz.: 

Extra  life-rate  endowment  reserve   297,609.75 

Agents'  credit  balances   3,977.78 

Total  $  25,346,981.86 

Unassigned  funds-surplus   2, 912,251. 19 

Total  liabilities  $  28,259,233.05 
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BUSINESS  IN  north  CAROLINA  DURING  1903. 

Number.  Amount. 

Policies  in  force  December  31.  1902                                                                        72  S  116,552.00 

Policies  issued  during  the  year                                                                            66  90,830.00 

Total                                                                                                        138  §  207,382.00 

Deduct  ceased  to  be  in  force  during  the  year                                                        42  62,000.00 

PoHcies  in  force  December  31,  1903                                                               96  $  145,382.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   5,208.21 


NEW  YORK  LIFE  INSURANCE  COMPANY. 

Incorporated  1841.  Commenced  Business  1845. 

John  A.  McCall,  Pres.  Charles  C.  Whitney,  John  C.  McCall,  Sec. 

Home  Office,  346  Broadway,  New  York  City. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  308,912,576-63 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $75,687.45  for  first  year's  re-insur- 
ance $13,906,488.22 

Total  first  year's  premiums  on  original  policies  $13,906,488.22 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   594,122-23 

Consideration  for  original  annuities  involving  life  contingencies   1,613, 300.44 

Consideration  for  supplementary  contracts  involving  life  contingencies,  121,871.00 

Total  new  premiums  $16,235,781.89 

Renewal   premiums  without   deduction   for   commissions   or  other 

expenses,  less  $203,854.63  for  re-insurance  on  renewals   56,519.186.88 

Dividends  applied  to  pay  renewal  premiums   587,002.21 

Surrender  values  applied  to  pay  renewal  premiums   12,284.38 

Consideration  for  annuities  involving  life  contingencies   27,918.74 

Total  renewal  premiums  $57,146,392.21 

Total  premium  income   73,382,174.10 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   296,862.14 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   14,730.32 

Interest  on  mortgage  loans  $  1,069,639.36 

Interest  on  collateral  loans   195,290.44 

Interest  on  bonds   9,915,237.72 

Interest  on  premium  notes,  policy  loans  or  liens   1,578,487.93 

Interest  on  other  debts  due  the  company   582,971.40 

Discount  on  claims  paid  in  advance   28,736-72 

Rents  from  company's  property,  including  $192,211.52  for  company's 

own  occupancy  ,   930,947-39 

Total  interest  and  rents   14,301,310-96 

Profit  on  sale  or  maturity  of  ledger  assets   274,453-89 

Total  income  1_$  82,269,531-41 

Sum  of  both  amounts  $  397,182,108-04 
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DISBURSEMENTS. 

For  death  claims  (less  $6,000  re-insurance),  $15,997,351.04;  additions, 

$862, 730 . 71  $16 , 860, 081 . 75 

Formatured  endowments,  $4,195,448.53;  additions,  $110,492.78    4,305,941.31  > 

Net  amount  paid  for  losses  and  matured  endowments  $21,166,023.06 

For  annuities  involving'  life  contingencies   1,686,696.07 

Surrender  values  paid  in  cash   6,399,951.22 

Surrender  values  applied  to  pay  renewal  premiums   12,284.38 

Dividends  paid  to  policy-holders  in  cash   4,158,167-79 

Dividends  applied  to  pay  renewal  premiums   587,002.21 

Dividends  applied  to  purchase  paid-up  additions  and  annuities    594,122.23 

Total  paid  pohcy-holders  $34,604,246.96 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  65,766.93 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 
first  year's  premiums,  $7,123,204.17;  renewal  premiums.  $1,925,559.27; 

annuities  (original),  $40,975.82;  renewal,  $8.09   9,089,747.35 

Commuting  renewal  commission   606,925.68 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and. 

clerks   2,671,979.53 

Agency  supervision,  traveling  and  all  other  expenses   969,248.15 

Medical  examiners' fees   748,417.83 

Inspection  of  risks   164,003.89 

Salaries  and  all  other  compensation  of  officers  and   Home  Office 

employees   806,335.13 

Rents,  including  $192,211.52  for  company's  own  occupancy   649,590.78 

Advertising,  $123,862.02;  printing  and  stationery,  $317,920.20;  postage, 

$256,050.Z2   697,832.44 

Legal  expenses   254,793.95 

Furniture,  fixtures  and  safes   153,271.85 

Insurance  taxes,  licenses  and  department  fees   812,591.89 

Taxes  on  real  estate   153,231.32 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   263,439.24 

Loss  on  sale  or  maturity  of  ledger  assets   12,353.00 

All  other  disbursements   159,683.53 

Total  disbursements  $   52 , 883 , 459 . 45 

Balance  $  344,298,648.59' 

LEDGER  ASSETS. 

Book  value  of  real  estate  $12,725,000.00 

Mortgage  loans  on  real  estate   24,531,774.34 

Loans  secured  by  pledge  of  bonds   5,280,000.00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   28,502,073.02 

Premium  notes  on  policies  in  force   3,139,284.12 

Book  value  of  bonds  247,994,383.06 

Deposited  in  trust  companies  and  banks  on  interest  17,731,710.20 

Cash  in  company's  office   129,479.39 

Deposited  in  banks  (not  on  interest)   4,264,944.46 

Total  ledger  assets  $  344,298,648.59 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  175,018.99 

Interest  due  and  accrued  on  bonds   1,714,342.83 

Interest  due  and  accrued  on  collateral  loans   66,166-66 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   163,990.00 
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Interest  due  and  accrued  on  other  assets  $  30,654-00 

Rents  due  and  accrued  on  company's  property  or  lease   35,499.52 


Total  rents  and  interest  due  and  accrued  $  2,185,672.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1903   $   $  3,308,322.39 

Gross  deferred  premiums  on  policies  in  force  December 

31.1903                                                                          691,750.00  3,958,285.00 


Total  $  691,750.00   $  7,266,607.39 

Deduct  loading.  22V2  per  cent   155,643-75  1,634,986.66 


Net  amount  of  uncollected  and  deferred  premiums-  $  536 , 106 •  25   $  5 , 631 , 620 . 73 


6,167,726.98 


Total  admitted  assets  $  352,652,047-57 

LIABILITIES- 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  Insurance  Department  of  New- 
York  on  the  Actuaries'  and  American  Tables  of  Mortality,  with  3 
and  4  per  cent,  interest,  as  follows:  Policies  known  as  the  company's 
3  per  cent,  policies  and  all  policies  issued  since  December  31,  1900, 
being  valued  as  per  the  American  Experience  Table  of  Mortality, 
with  3  per  cent,  interest,  and  all  other  policies  being  valued  as  per 
the  Combined  Experience  Table  of  Mortality,  with  4  per  cent,  inter- 
est $281,227,489.00 

Same  for  reversionary  additions   3, 374,092.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)   15,760,186-00 

Total  $300,361,767.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   271,420.00 

Net  reserve  $  300,090,347-00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies   1,041,693-68 

Liability  on  policies  cancelled  and  not  included  in  item  1,  upon  which  a  surrender 

value  may  be  demanded   69,663-28 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due-$  575,614-52 
Claims  for  death  losses  which  have  been  reported  and  no  proofs  received-  1,469,421-03 

Claims  for  matured  endowments  due  and  unpaid   413,529.08 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-  5,000-00 
Due  and  unpaid  on  annuity  claims  involving  life  contingencies   116,908-48 


Total  policy  claims  —   2,580,473-11 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   460-11 

Premiums  paid  in  advance,  including  surrender  values  so  applied   851,905-41 

Interest  paid  in  advance  on  policy  loans   524,030-00 

Commissions  due  to  agents  on  premium  notes  when  paid   37,467-72 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   350,960-60 

Additional  reserve  on  policies   6 , 859, 193 -  00 

Reserve  to  provide  dividends  payable  to  policy-holders  in  1904  and  thereafter  as  the 
periods  mature: 

To  holders  of  20-year  period  poHcies   23,539,923-16 

To  holders  of  15-year  period  policies   6,991,284-04 

To  holders  of  10-year  period  pohcies   477,606-72 

To  holders  of  5-year  period  pohcies   375,001-94 

To  holders  of  annual  dividend  policies   830,915-02 

Reserve  to  provide  for  all  other  contingencies   8,031, 122-78 


Total  habinties  $  352,652,047-57 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31,  1902   4,075  $  8,398,582.00 

Policies  issued  during  the  year   1,051  1,684,417.00 

Total   5,126  $  10,082,999.00 

Deduct  ceased  to  be  in  force  during  the  year   329  690,981.00 

Policies  in  force  December  31,  1903   4,797  $  9,392,018-00 

Losses  and  claims  unpaid  December  31,  1902    4  8,347.20 

Losses  and  claims  incurred  during  the  year   47  111,762.82 


^  Total                                                                                                         51  $  120,110.02 

Lo^es  and  claims  settled  duringthe  year,  in  cash                                                 40  99,950.02 

Losses  and  claims  unpaid  December  31,  1903                                                           3  20, 160.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   321,144.17 


THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE 
COMPANY,  OF  WISCONSIN. 

Incorporated  March,  1857.  Commenced  Business  November  25,  1858. 

H.  L.  Palmer,  President.  J.  W.  Skinner,  Secretary. 

Home  Office,  Corner  Broadway  and  Michigan  Streets,  Milwaukee,  Wis. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  160,558,838.53 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
mission or  other  expenses  $  2,877,679.30 

Total  first  year's  premiums  on  original  policies  $  2,877,679.30 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   686,150-22 

Consideration  for  original  annuities  involving  life  contingencies   63,105  17 

Total  new  premiums  $  3,626,934.69 

Renewal  premiums  without  deduction  for    commissions  or  other 

expenses   20,455,553.18 

Dividends  applied  to  pay  renewal  premiums   2,071,071.44 

Renewal  premiums  for  deferred  annuities   2,090.29 

Total  renewal  premiums  $22,528,714.91 

Total  premium  income  _   26, 155,649.60 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies  170,759.00 

Premium  notes,  loans  or  liens  restored  by  revival  of  poHcies   1,446.25 

Interest  on  mortgage  loans  $  3,491,190.82 

Interest  on  bonds   2,657,702.23 

Interest  on  premium  notes,  policy  loans  or  liens   627,056-42 

Interest  on  other  debts  due  the  company   225,053.98 
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Discount  on  claims  paid  in  advance  $  9,013-99 

Rents  from  company's  property,  including  $41,585.00  for  company's  ' 
own  occupancy   434,731.48 

Total  interest  and  rents  $  7,444,748.92 

Profit  on  sale  or  maturity  of  ledger  assets   61,567.29 

From  other  sources   1,102.60 

Total  income  $  33,835,273.66 

Sum  of  both  amounts  $  194,394,112.19 

DISBURSEMENTS. 

For  death  claims,  $6,026,506.10;  additions,  $123,303.36   $  6,149,809.46 

For  matured  endowments,  $1,883,286;  additions  $100,451.83    1,983,737.83 

Net  amount  paid  for  losses  and  matured  endowments  $  8,133,547.29 

For  annuities  involving  life  contingencies   45,885-30 

Premium  notes  voided  by  lapse   9,979.31 

Surrender  values  paid  in  cash   2,460,634.65 

Dividends  paid  to  policy-holders  in  cash   1,698,950.38 

Dividends  applied  to  pay  renewal  premiums   2,071,071.44 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   686, 150.22 

Total  paid  policy-holders  $15,106,218.59 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies :   78,410.99  ■  . 

Commissions  first  year's  premiums,  $1,250,519.40;  renewal  premiums, 

$1,677,032.02;  annuities  (original),  $151.03;  (renewal),  $40.15   2,927,742.60 

Commuting  renewal  commission   430.74 

Traveling  and  all  other  expenses   11, 191.51 

Medical  examiners'  fees   149,707.00 

Inspection  of  risks   21,115.51 

Salaries  of  officers  and  Home  Office  employees   481,882.42 

Rents   41,585.00 

Advertising,   $6,101.10;  printing  and  stationery,  $47,510.28;  postage, 

$82,703.45    136,314.83 

Legal  expenses   19,575.76 

Furniture,  fixtures  and  safes   3,529.30 

Insurance  taxes,  licenses  and  department  fees   577,431.02 

Taxes  on  real  estate   93,076.17 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   222,558.74 

All  other  disbursements   1,165,774.97 

Total  disbursements   21 , 036 , 545 . 15 

Balance  $  173,357,567.04 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  3,611,897.42 

Mortgage  loans  on  real  estate  85,718,617.07 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   13,751,253.00 

Premium  notes  on  policies  in  force   312,311.54 

Book  value  of  bonds   67,449,504.09 

Deposited  in  trust  companies  and  banks  on  interest   2,258,383.09 

Cash  in  company's  office   208,4.36.75 

Agents'  balances   47,164.08 


Total  ledger  assets- 


-$  173,357,567.04 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  1,155,257.47 

Interest  due  and  accrued  on  bonds   1,007,404.33 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   424,009.99 

Rents  due  and  accrued  on  company's  property  or  lease   31,936-59 


Total  rents  and  interest  due  and  accrued  $  2,618,608.38 

Market  value  of  bonds  and  stocks  over  book  value   18,858.34 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1903  $    11,807.00   $  861,895.00 

Gross  deferred  premiums  on  policies  in  force  December 

31.1903    232,025.00  1,421.243.00 


Totals  $  243,832.00   $  2,283,138.00 

Deduct  loading-,  40  17-100  and  7  40-100  per  cent.   105,262.27  168,952.21 


Net  amount  of  uncollected  and  deferred  premiums— $  138,569.73  $  3,114,185.79  2,252,755.52 
Gross  assets  $  178,247,789.20 

DEDUCT  ASSETS  NOT  ADMITTED. 
Commuted  commissions   47,164.08 


Total  admitted  assets  $  178,200,625.20 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  company  on  the  Actuaries' 
and  American  Table  of  Mortality,  with.  4  and  3  per  cent,  interest 

respectively  $141,022,798.00 

Same  for  reversionary  additions   3,532,041.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)   481,015-00 

Net  reserve  $  145,035,854.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   602,441.94 

Claims  for  death  losses  due  and  unpaid  $  48,091-12 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due   207,990.58 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   300,152.00 

Claims  for  matured  endowments  due  and  unpaid   58,992.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company,  40 , 900 . 00 
Due  and  unpaid  on  annuity  claims  involving  life  contingencies   678.82 


Total  policy  claims   656,804.52 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   1,030.00 

Premiums  paid  in  advance  including  surrender  values  so  applied   34,705.24 

Commissions  and  medical  fees,  due  or  accrued   72,841.73 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   284,304.87 

Dividends  apportioned,  payable  to  policy-holders  during  1904    2,218,518.22 

Tontine  surplus  payable  to  policy-holders  subsequent  to  1904  as  the  periods  of  par- 
ticipation mature   23,679,360.78 


Total  $  172,585,861.30 

Unassigned  funds— surplus   5,614,763.90 


Total  liabiHties  $  178,200,625.20 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31,  1902   1,572  $  3,318,962.00 

Policies  issued  during  the  year   304  443,500.00 

Total   1,876  $  3,762,462.00 

Deduct  ceased  to  be  in  force  during  the'  year   71  152,422.00 

Policies  in  force  December  31,  1903   1,801  $  3,610,040.00 

Losses  and  claims  unpaid  December  31,  1902   1  %  1,196.00 

Losses  and  claims  incurred  during  the  year   17  27,802.00 

Total   18  $  28.998.00 

Losses  and  claims  settled  during  the  year,  in  cash   17  26,998-00 

Losses  and  claims  unpaid  December  31,  1903    1  2,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   125,823.52 


PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY  OF 
CALIFORNIA. 

Incorporated  December  28,  1867.  Commenced  Business  January,  1868. 

George  A.  Moore,  President.  S.  M.  Marks.  Secretary. 

Home  Office,  508  Montgomery  Street,  San  Francisco,  Cal. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  4,982,959.89 

INCOME. 

First  year's  premiums  on  original  policies,  vpithout  deduction  for  com- 
missions or  other  expenses,  less  $1,795-18  for  first  year's  re-insur- 
ance ?  470,679.59 

Surrender  values  appHed  to  pay  first  year's  premiums   664-43 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   80,713-96 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities--  13,442-38 

Consideration  for  original  annuities  involving  life  contingencies   7,686-00 

Total  new  premiums  $     573, 186-36 

Renewal  premiums  without  deduction  for  commissions  or  other  expen- 
ses, less  $20,477.11  for  re-insurance  on  renewals   1,137,303.82  t 

Dividends  applied  to  pay  renewal  premiums   46,013.68 

Surrender  values  applied  to  pay  renewal  premiums   10,550.42 

•  Total  renewal  premiums  $  1,193,867.92 

Total  accident  premiums   543,578-90 

Total  premium  income   2,310,633-18 

Interest  on  mortgage  loans  $  58,715-00 

Interest  on  collateral  loans   7,393-79 

Interest  on  bonds  and  dividends  on  stocks   134,240-92 

Interest  on  premium  notes,  policy  loans  or  liens   15,282-97 

Interest  on  other  debts  due  the  company   32,961-02 

Rents  from  company's  property,  including  $12,600  for  company's  own 

occupancy   23,432.78 

Total  interest  and  rents   270, 026.48 
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Profit  on  sale  or  maturity  of  ledger  assets  $  45,033.85 

From  other  sources   6, 301. 40 

Total  income  $  2,631,994.91 

Sum  of  both  amounts  $  7,614,954.80 

DISBURSEMENTS. 

For  death  claims,  $379,563.10  ;  additions,  $9,612  $  389, 175. 10 

For  matured  endowments,  $35,967 ;  additions,  *7,374    43, 341. 00 

Net  amount  paid  for  losses  and  matured  endowments  $  432,516.10 

For  annuities  involving  life  contingencies   6,931.96 

Surrender  values  paid  in  cash   98,037.45 

Surrender  values  applied  to  pay  new  premiums   664.43 

Surrender  values  applied  to  pay  renewal  premiums   10,550.42 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  13,442.38 

Dividends  paid  to  policy-holders  in  cash   1,271.31 

Dividends  applied  to  pay  renewal  premiums   46,013.68 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   80,713-96 

Total  paid  policy-holders  $  690,141.69 

Paid  stockholders  for  interest  or  dividends   35,000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $334,394.02  ;  renewal  premiums,  $83,956.81   418,350.83 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and  ] 

clerks  [  41,025.62 

Agency  supervision,  traveling  and  all  other  expenses  J 

Medical  examiners'  fees   39,111.50 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  employees  70 , 156 . 85 

Rents,  including  $9,000  for  company's  own  occupancy   13,401.61 

Advertising,  $4,323.31;  printing  and  stationery,  $12,939.70;  postage, 

$5,092.77    22,355.78 

Legal  expenses   7,289.17 

Insurance  taxes,  licenses  and  department  fees   21,052.83 

Taxes  on  real  estate   4,789.06 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   6,662.15 

Loss  on  sale  or  maturity  of  ledger  assets   1, 161.00 

All  other  disbursements,  viz. : 

Subscription  and  general  expense   12,960.16 

Total  disbursements  of  accident  department   515,386.82 

Total  disbursements   1, 898, 845. 07 

Balance  $  5,716,109.73 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  430,046.51 

Mortgage  loans  on  real  estate   1,215,746.23 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   257,350.00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   241,394.56 

Premium  notes  on  policies  in  force   31,851.77  . 

Book  value  of  bonds  and  stocks   3,330,924.65 

Deposited  in  trust  companies  and  banks  on  interest   10,000.00 

Cash  in  company's  office   6,081.84 

Deposited  in  banks  (not  on  interest)   154,166.99 

Bills  receivable   3,138.04 

Agents'  balances   13,575^60 

Another   21,833.54 


Total  ledger  assets 


-$  5,716,109.73 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortg-ages  S  16. 178. 11 

Interest  due  and  accrued  on  bonds  and  stocks   50.873.42 

Interest  due  and  accrued  on  collateral  loans   1.226.30 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   10.100.70 

Interest  due  and  accrued  on  assets   2. 107.06 

Rents  due  and  accrued  on  company's  property  or  lease   1,519-62 

Total  rents  and  interest  due  and  accrued  S         82. 005.21 

Market  value  of  bonds  and  stocks  over  book  value   123.4-50.35 

New 

Business.  Reneivals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1903   S  116.092-26    S  128-411-14 

Gross  deferred  premiums  on  policies  in  force  December 

31.1903    61,065-67  102.890-10 


Total  8  177,1-57.93   S  2-31.301-24 

Deduct  loading,  20  per  cent   35.431-58  46-260-25 


Net  amount  of  uncollected  and  deferred  premiumS-S  141.726-35    S  185.040.99 

All  other  assets,  viz. : 

Printed  supplies  S  6.000.00 

Non-ledger  assets  of  accident  department   175.627.45 


326.767.-34 


Gross  assets   6.429.960.08 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  furniture,  fixtures,  etc.  S  27.833.54 

Agents'  debit  balances   13,575.60 

Bills  receivable   3. 138  -  04 


Total   44.547.18 

Total  admitted  assets  S  6.385.412-90 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  company  on  the  Actuaries' 
Table  of  Mortality,  with  4  per  cent,  interest  on  policies  dated  prior 
to  January  1,  1901,  and  on  the  American  Experience  Table  of  Mor- 
tality, with  3H  per  cent,  interest  on  policies  dated  subsequent  to 

January  1.  1901  S  4.793,132.79 

Same  for  reversionary  additions   390.987.73 

Same  for  annuities  (including  those  in  reduction  of  premiums)   78.606.55 


Total  S  5,262.727.07 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   40,787-13 

Net  reserve  S  5,221.939.94 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   9,934.00 

Claims  for  death  losses  in  process  of  adjustment  S  11.032.08 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received,  22, 033. 10 
Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company,  7,995.00 


Total  policy  claims  S  41. 060. 18 

Other  liabilities,  viz. : 

Liabilities  accident  department   275.-577.85 

Total  S  5.548,511-97 

Capital  stock   500 . 000  -  00 

Unassigned  funds — surplus   336.900.93 

Total  liabilities  S  6. 385, 412. 90 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31,  1902    233  $  281,186.00 

Policies  issued  during  the  year   249  277,691.00 

Total   482  $  558,877.00 

Deduct  ceased  to  be  in  force  during-  the  year   123  123,806.00 

Policies  in  force  December  31,  1903   259  $  435,061.00 

Losses  and  claims  incurred  during  the  year   3  4,052-60 

Losses  and  claims  settled  during  the  year,  in  cash   1  2,081.00 

Losses  and  claims  unpaid  December  31,  1903   2  1,971.60 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses     16,120.29 


PENN  MUTUAL  LIFE  INSURANCE  COMPANY  OF 
PENNSYLVANIA. 

Incorporated  February  24,  1847.  Commenced  Business  May  25,  1847. 

Harry  F.  West,  President.         William  H.  Kingsly,  Secretary  and  Treasurer. 
Home  Office,  921.  923  and  925  Chestnut  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year   $  52,111,004.04 

Decrease  of  capital  during  the  year   50,756-85 

Extended  at  $  52,060,247.19 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $10,885.19  for  first  year's  re-insurance-$  1, 734, 951 . 00 
Surrender  values  applied  to  pay  first  year's  premiums   2,315.97 

Total  first  year's  premiums  on  original  policies  $  1,737,266.97 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   95,491.00 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  163,465-00 

Consideration  for  original  annuities  involving  life  contingencies   284,344.29 

Consideration  for  supplementary  contracts  involving  life  contingencies-  8, 992. 13 

Total  new  premiums  $  2,289,559.39 

Renewal  premiums  without  deduction  for  commissions  or  other  expen- 
ses, less  $30 , 772 . 37  for  re-insurance  on  renewals   8, 876 , 302 . 02 

Dividends  applied  to  pay  renewal  premiums   650,253.55 

Surrender  values  applied  to  pay  renewal  premiums   31,849.75 

Renewal  premiums  for  deferred  annuities   702.18 

Total  renewal  premiums  $  9,559,107.50 

Total  premium  income   11,848,666-89 

Consideration  for  supplementary  contracts  not  involving  hfe  contingencies   201, 167-00 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   831.34 
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Interest  on  mortgage  loans  $  1,040.6'69.70 

Interest  on  collateral  loans   247,302.97 

Interest  on  bonds  and  dividends  on  stocks   878,796.35 

Interest  on  premium  notes,  policy  loans  or  liens   349,882.81 

Interest  on  other  debts  due  the  company   25,775.51 

Rents  from  company's  property   196,869.08 

Total  interest  and  rents  $  2,739,296.48 

Profit  on  sale  or  maturity  of  ledger  assets   38,896.68 

From  other  sources,  viz. : 

Suspended  bank  balances   5.69 

Bonuses  on  mortgages,  etc.   11,854.48 

Total  income  $  14,840,718.50 


Sum  of  both  amounts  $  66,900,965.69 

DISBURSEMENTS. 

For  death  claims,  $5,000;  re-insurance,  $2„744,922;  additions,  $23,602—$  2,768,424.00 
For  matured  endowments,  $788,918  ;  additions,  $21,943   810,861.00 


Net  amount  paid  for  losses  and  matured  endow^ments  $  3,579,285.00 

For  annuities  involving  life  contingencies   168,484.74 

Premium  notes  voided  by  lapse   46,645.86 

Surrender  values  paid  in  cash   638, 187. 44 

Surrender  values  applied  to  pay  new  premiums   2,315.97 

Surrender  values  applied  to  pay  renewal  premiums   31,849.75 

Surrender  values  apphed  to  purchase  paid-up  insurance  and  annuities-  163,465-00 

Dividends  paid  to  policy-holders  in  cash   39,586.34 

Dividends  applied  to  pay  renewal  premiums   650,253.55 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   95,491.00 

Total  paid  policy-holders  $  5,415,564.65 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  78,954.05 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $919,470.39  ;  renewal  premiums,  $558,298.89  ; 

annuities  (original),  $13,768.12  ;  renewals,  $29.50    1,491,566-90 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   54,004.61 

Agency  supervision,  traveling  and  all  other  expenses   35,662.99 

Medical  examiners'  fees   117, 131  - 16 

Inspection  of  risks   16,591.73 

Salaries  and  all   other   compensation  of  ofiicers    and  Home  Office 

employees   250,703.25 

Rents   46,470.29 

Advertising,  $48,007.36 ;  printing  and  stationery.  $26,423.51 ;  postage, 

$28,279.61    102,710.48 

Legal  expenses   18,378.84 

Furniture,  fixtures  and  safes   5,654.11 

Insurance  taxes,  licenses  and  department  fees   319,468.37 

Taxes  on  real  estate   31, 914. 50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   123,184.57 

All  other  disbursements,  viz.: 

Home  Office  expenses   61,628.58 

Total  disbursements   8, 169, 589. 


Balance  $  58,731,376.61 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  3,078,240.71 

Mortgage  loans  on  real  estate   22,727,551.43 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   4,924,348-71 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   5,096,912.00 

Premium  notes  on  policies  in  force   1,163,815.88 

Book  value  of  bonds  and  stocks   20,418,955.09 

Deposited  in  trust  companies  and  banks  on  interest   913,831.42 

Cash  in  company's  office   7,057.39 

Deposited  in  banks  (not  on  interest)   70,388.08 

Bills  receivable   217,919.77 

Agents'  balances   3 , 088 . 71 

Furniture   9,159.98 

Bills  receivable  for  premiums   100,107.44 

Total  ledger  assets  $   58, 731 , 376 . 61 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  378,203.61 

Interest  due  and  accrued  on  bonds  and  stocks   121,928.50 

Interest  due  and  accrued  on  collateral  loans   12, 386. 79 

Interest  due  and  accrued  on  other  assets   6,000-00 

Rents  due  and  accrued  on  company's  property  or  lease   8,379-09 

Total  rents  and  interest  due  and  accrued   526,897.99 

Market  value  of  bonds  and  stocks  over  book  value   201,347.46 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company  re-insured-  20,000.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1903   $  145,006.84   $  671,175.81 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1903   95,375.10  743,286-33 

Totals   $  240,381.94   $  1,414,462.14 

Deduct  loading.  20  per  cent   48,076.39  282,892.43 

Net  amount  of  uncollected  and  deferred  premiums— $  192,305.55   $  1,131,569.71 

 •  1,323,875.26 

Gross  assets  $  60,803,497.32 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  etc  $  9,159-98 

Cash  advanced  to  or  in  hands  of  agents   217,919.77 

Agents'  debit  balances  unsecured   3,088-71 

Bills  receivable   100, 107-44 

Total   330,275.90 

Total  admitted  assets  $  60,473,221.42 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  Pennsylvania  Insurance  De- 
partment on  the  Actuaries'  Tables  of  Mortality,  with  4  per  cent. 

interest,  and  the  3  and  3V2  per  cent.  American  Table  $48,628,779.00 

Same  for  reversionary  additions   827,545-00 

Same  for  annuities  (including  those  in  reduction  of  premiums)   1,612,982.00 

Total  $51,069,306.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   75,015-00 

Net  reserve  $  50,993,291.00 
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Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 


contingencies  $  940,890.00 

Trust  deposits   14,372.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  227,306.25 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-        90,000. 00 

Total  policy  claims   317, 306. 25 

Premiums  paid  in  advance,  including  surrender  values  so  applied   33,822.66 

Commissions  due  to  agents  on  premium  notes  when  paid   6,550.15 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   124,422.39 

Dividends  apportioned,  payable  to  policy-holders  during  1904   35,703-27 

Dividends  apportioned,  payable  to  policy-holders  subsequent  to  1904: 

Accumulated  surplus  fund   2,228,393.00 

Five-year  option   573,723.83 

Life  rate  endowment   515,516-19 

Four  per  cent,  bond   248, 419. 95 

Six  per  cent,  bond   84, 626. 02 

Guaranteed  dividend   87, 972. 00 

Other  liabilities,  viz. : 

Special  3^/^  per  cent,  reserve   999,545.00 

Total  $  57,204,553.71 

Unassigned  funds— surplus   3,268,667-71 

Total  liabilities  $  60,473,221-42 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 

Policies  in  force  December  31,  1902                                                                3,200  S  5,859,847.00 

Policies  issued  during  the  year  —         732  1 , 340 , 904 . 00 

Total                                                                                                   3,932  $  7,200,751.00 

Deduct  ceased  to  be  in  force  during  the  year                                                     392  557,830.00 

Policies  in  force  December  31,  1903                                                        3,540  $  6,642,921.00 

Losses  and  claims  unpaid  December  31,  1902                                                         3  13,000.00 

Losses  and  claims  incurred  during  the  year                                                       25  40,792.00 

Total                                                                                                       28  $  53,792.00 

Losses  and  claims  settled  during  the  year,  in  cash                                              26  52,706.00 

Losses  and  claims  unpaid  December  31,  1903                                                         2  1,086.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   231,673.32 


PHCENIX  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  CONNECTICUT. 

Incorporated  May,  1851.  Commenced  Business  May,  1851. 

Jonathan  B.  Bunce,  President.  William  A.  Moore,  Secretary. 

Home  Office,  No.  49  Pearl  Street,  Hartford,  Conn. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  15,102,249.97 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $5,404.64  for  first  year's  re-insur- 
ance $  426,153.58 

Surrender  values  applied  to  pay  first  year's  premiums   1,460.23 

Total  first  year's  premiums  on  original  policies  $  427,613.81 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   58,214.00 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  77,527.00 

Consideration  for  original  annuities  involving  life  contingencies   3,146.75 

Total  new  premiums  $     566, 501. 56 

Renewal  premiums  without   deduction   for    commission    or  other 

expenses,  less  $24, 025. 91  for  re-insurance  on  renewals   2, 195, 415. 99 

Dividends  applied  to  pay  renewal  premiums   202,829.32 

Surrender  values  applied  to  pay  renewal  premiums   4,859.07 

Total  renewal  premiums  $  2,403,104.38 

Total  premium  income   2,969,605.94 

Interest  on  mortgage  loans  $  487.106.34 

Interest  on  bonds  and  dividends  on  stocks   191,840.39 

Interest  on  premium  notes,  policy  loans  or  liens   63,012.26 

Interest  on  other  debts  due  the  company   8,263-31 
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Discount  on  claims  paid  in  advance  $  671-22 

Rents  from  company's  property,  including  $8,000  for  company's  own 

occupancy   35,842.59 

Total  interest  and  rents  $  786,736.11 

Profit  on  sale  or  maturity  of  ledger  assets   25,710-28 

Guarantee  of  mortgage  loans   823.70 

Total  income  $     3 , 782 , 876  -  03 

Sum  of  both  amounts  $    18, 885, 126  - 00 

DISBURSEMENTS. 

For  death  claims.  $1,037,881.17;  additions,  $5,612  $  1,043,493-17 

For  matured  endowments,  $132,732-50;  additions,  $8,433   141,165.50 

Net  amount  paid  for  losses  and  matured  endowments  $  1,184,658.67 

For  annuities  involving  life  contingencies   10,047.79 

Premium  notes  voided  by  lapse   2, 611. 48 

Surrender  values  paid  in  cash   169.940.93 

Surrender  values  applied  to  pay  new  premiums   1,460.23 

Surrender  values  applied  to  pay  renewal  premiums   4,859.07 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  77,527.00 

Dividends  paid  to  policy-holders  in  cash   4,322.00 

Dividends  applied  to  pay  renewal  premiums   202,829.32 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   58,214.00 

Total  paid  policy-holders  $  1, 716,470.49 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  5,510.67 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 
first  year's  premiums,  $218,244.20;  renewal  premiums,  $151,655.42; 

annuities  (original),  $157.34   370,056.96 

Commuting  renewal  commissions   6,100.00 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   47,583.14 

Agency  supervision,  traveling  and  all  other  expenses   19,482.77 

Medical  examiners' fees   39,382.48 

Inspection  of  risks   4,631.69 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  92,208.96 

Rents,  including  $8,000  for  company's  own  occupancy   29,822.86 

Advertising,  $11,706-63;  printing  and  stationery,  $26,213.16;  postage, 

$13,197.78   51,117.57 

Legal  expenses   6,429.34 

Furniture,  fixtures  and  safes   1,777.69 

Insurance  taxes,  licenses  and  department  fees   78.059.50 

Taxes  on  real  estate   11, 543 . 53 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   11,126.33 

Loss  on  sale  or  maturity  of  ledger  assets   11,516.04 

All  other  disbursements,  viz. : 

Exchange  and  miscellaneous  expenses   12,235.93 

Agents'  ledger  balances  charged  ofl   754.85 

Total  disbursements   2,515,810.81 

Balance  $  16,369,315.19 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  723,167.31 

Mortgage  loans  on  real  estate   9,968,748.15 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   863, 930. 00 
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Premium  notes  on  policies  in  force  $     231, 518.70 

Book  value  of  bonds  and  stocks   4,126.029.66 

Deposited  in  trust  companies  and  banks  on  interest   455, 637. 34 

Cash  in  company's  office   284.03 

Total  ledger  assets  $   16, 369, 315. 19 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $     197, 746. 30 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   3,472.55 

Total  interest  due  and  accrued   201,218.85 

Market  value  of  bonds  and  stocks  over  book  value   151. 041.94 

New 


Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31.  1903  $     4,009.00   $  108,886.13 

Gross  deferred  premiums  on  policies  in  force  December 

31,1903   22,254.45  163,890.59 


Totals  $   26,263.45   $  272,776-72 

Deduct  loading,  20  per  cent   5, 252 . 69  54 , 555 . 35 


Net  amount  of  uncollected  and  deferred  premiums -$   21,010.76   $  218,221.37 

 $  239,232.13 

Total  admitted  assets  $  16,960,808.11 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  company  on  the  Actuaries'  Table 
of  Mortality,  with  4  per  cent,  interest  on  all  policies  issued  prior  to 
January  1,  1901,  and  on  policies  issued  subsequent  to  January  1, 
1901,  on  the  American  Table  of  Mortality,  with  3%  per  cent,  interest 
on  non-participating  policies,  and  3  per  cent,  interest  on  partici- 
pating policies  $15,552, 100.00 

Same  for  reversionary  additions   415,262.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)   90,411.00 


Total  $16,057,773.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   84,937.00 


Net  reserve  $    15 , 972 , 836 . 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   25,139.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  37,909.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   17,208.48 


Total  pohcy  claims   55,117.48 

Premiums  paid  in  advance,  includes  surrender  value  so  applied   16,226.00 

Dividends  apportioned,  payable  to  policy-holders  during  1904   13, 162.00 

Other  liabilities,  viz. : 

Special  policy  reserve   169,312.00 

Total  $  16,251,792.48 

Unassigned  funds— surplus   709,015.63 

Total  liabilities  $  16,960,808,11 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31,  1902   1,222  $  1,704,643.00 

Policies  issued  during  the  year   420  571,050.00 

Total   1,642  $  2,275,693.00 

Deduct  ceased  to  be  in  force  during  the  year   275  407,158-00 

Pohcies  in  force  December  31,  1903   1,367  $  1,868,535.00 

Losses  and  claims  incurred  during  the  year   15  33,710.00 

Losses  and  claims  settled  during  the  year,  in  cash   33,710.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses     71,010.20 


PROVIDENT  SAVINGS  LIFE  ASSURANCE  SOCIETY 
OF  NEW  YORK. 

Incorporated  February  25,  1875.  Commenced  Business  August  10,  1875. 

Edward  W.  Scott,  President.  William  E.  Stevens,  Secretary. 

Home  Office,  346  Broadway,  New  York  City. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  5,548,331.66 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $1,650.04  for  first  year's  re-insurance-$  767, 598. 00 
Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  37,144.80 
Consideration  for  original  annuities  involving  life  contingencies   27,174.00 

Total  new  premiums  $  831,916-80 

Renewal  premiums  without   deduction  for    commissions   or  other 

expenses,  less  $7,162.69  for  re-insurance  on  renewals   2,697,207-77 

Dividends  applied  to  pay  renewal  premiums   117,096-29 

Total  renewal  premiums  $  2,814,304-06 

Total  premium  income   3,646,220.86 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   84,973.70 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   1,884.78 

Interest  on  mortgage  loans  $  28,361.63 

Interest  on  collateral  loans   250.00 

Interest  on  bonds  and  dividends  on  stocks   28,964-06 

Interest  on  premium  notes,  pohcy  loans  or  liens   109,565.88 

Interest  on  other  debts  due  the  company   26,542.49 

Rents  from  company's  property   214,655.52 

Total  interest  and  rents   408, 339-  58 
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Profit  on  sale  or  maturity  of  ledger  assets  $  63,637.99 

Deposits  by  tenants  as  security  for  rent   25.00 


Total  income  $  4,205,081.91 


Sum  of  both  amounts  $     9, 753, 413. 57 


DISBURSEMENTS. 

For  death  claims  (less  $10,000  rc-insurance)  S  1,367,902.40 

For  matured  endowments   4,000-00 

Net  amount  paid  for  losses  and  matured  endowments  $  1,371,902.40 

For  annuities  involving  hfe  contingencies   10,327  68 

Premium  notes  voided  by  lapse   7 , 180. 06 

Surrender  values  paid  in  cash   199,825.81 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  37, 144.80 

Dividends  paid  to  policy-holders  in  cash   21, 610.04 

Dividends  applied  to  pay  renewal  premiums   117,096.29 

Total  paid  policy-holders  $  1,765,090.08 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  1,250.00 

Paid  stockholders  for  interest  or  dividends   6,972.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 
first  year's  premiums,  $386,747.84;  renewal  premiums,  $134,673.22; 

annuities,  $1,097.71    522,518.77 

Commuting  renewal  commission   72,782.27 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   89,238.20 

Agency  supervision,  traveling  and  all  other  expenses   132,829.64 

Medical  examiners'  fees   62,194-38 

Inspection  of  risks   17,413-51 

Salaries  and  all  other  compensation  of   officers  and  Home  Office 

employees   250, 268 . 85 

Rents,  less  $448.67  received  under  sublease   64,280.04 

Advertising,  $26,687.05;  printing  and  stationery,  $27,768.12;  postage, 

$23,240.95    77,696.12 

Legal  expenses   25, 087. 72 

Furniture,  fixtures  and  safes   11,033.58 

Insurance  taxes,  licenses  and  department  fees   66,533.42 

Taxes  on  real  estate   28,861.36 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   132,413.60 

All  other  disbursements,  viz.: 

Exchange   4,787.16 

Expense   21,992.44 

Deposits  as  security  for  rent,  returned  to  tenants   424.99 

Total  disbursements   3, 353, 668. 13 

Balance  $  6,399,745.44 


LEDGER  ASSETS. 


Book  value  of  real  estate  $  2,026,380.18 

Mortgage  loans  on  real  estate   583, 125.44 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   8,500.00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   2, 088, 932. 37 

Premium  notes  on  policies  in  force   220,281.32 

Book  value  of  bonds  and  stocks   752, 572. 17 

Deposited  in  trust  companies  and  banks  on  interest   310,003-02 

Cash  in  company's  office  .   28,-500.40 

Deposited  in  banks  (not  on  interest)   95,454.03 
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Bills  receivable  $  663.28 

Agents' balances   235,996.51 

Loans  at  interest  to  agents  within  the  value  of  their  contracts  and 

secured  by  surety  bonds   50,000.00 


Total  ledger  assets  $     6, 399, 745. 44 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  7,201.20 

Interest  due  and  accrued  on  bonds  and  stocks   9,776.62 

Interest  due  and  accrued  on  collateral  loans   87.80 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   53,097.13 

Interest  due  and  accrued  on  other  assets   4,041.00 

Rents  due  and  accrued  on  company's  property  or  lease   7,060.04 


Total  rents  and  interest  due  and  accrued   81,263.79 

Market  value  of  real  estate  over  book  value--  '   173, 619.82 

Market  value  of  bonds  and  stocks  over  book  value   43,524.72 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company  re- 
insured •   37,143.00 

Premiums  in  transit  December  31,  1903,  and  since  received   37,775.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1903  $     6,819.00   $  226,830.00 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1903    31 , 845 . 00         225, 166 . 00 


Totals  $   38,664.00   $  451,996.00 

Deduct  loading,  50  and  5  per  cent   19,332.00  22,599.00 


Net  amount  of  uncollected  and  deferred  premiums -$    19,332.00   $  429,397.00 


48,729.00 

Gross  assets  $     7, 221 , 800 . 77 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  unsecured  $  235,333.23 

Bills  receivable   663.28 

Premium  notes  or  loans  on  policies  in  excess  of  net  value  of  their 

policies   32,917.00 


Total   268,913.51 


Total  admitted  assets  $  6,952,887.26 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  Insurance  Department  State 
of  New  York  on  the  Combined  and  American  Tables  of  Mortality, 
with  4  and  SVa  per  cent,  interest  $  5,969,970.00 


Total  $  5,969,970.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   7,491.00 


Net  reserve  $  5,962,479.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   84,473.70 

Reserve  on  policies  cancelled  and  not  included  in  item  1,  upon  which  a  surrender 

value  may  be  demanded   7,373-57 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  41,500.00 
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Claims  for  death  losses   which    have  been  reported  and  no  proofs 

received  S  56,316.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  54,072.00 

Total  pohcy  claims  $  151,888.00 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   2,456.23 

Trust  funds  and  accrued  interest   21,525.23 

Total  $  6,230,195.73 

Capital  stock  '   100, 000. 00 

Unassigned  funds— surplus   622,691.53 

Total  liabilities  .  $  6, 952, 887 . 26 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31.  1902    1,191  $  2,767,113.00 

Policies  issued  during  the  year   462  821,728-00 

Total   1,653  %  3,588,841.00 

Deduct  ceased  to  be  in  force  during  the  year   269  540,930.00 

Policies  in  force  December  31,  1903   1,384  S  3,047,911.00 

Losses  and  claims  unpaid  December  31,  1902   2  3,000.00 

Losses  and  claims  incurred  during  the  year   12  57,500.00 

Total   14  $  60,500.00 

Losses  and  claims  settled  during  the  year,  in  cash   12  34,000.00 

Losses  and  claims  unpaid  December  31,  1903    2  26,500.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   189,609.41 


THE  PRUDENTIAL  INSURANCE  COMPANY 
OF  AMERICA. 

Incorporated  1873.  Commenced  Business  1876. 

John  F.  Dryden,  President.  Edward  Gray,  Secretary. 

Home  Office,  761  to  769  Broad  Street,  Newark,  New  Jersey. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  56,592,4S5.58 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $50,719.83  for  first  year's  re-insur- 
ance $  7,058,154.91 

Surrender  values  applied  to  pay  first  year's  premiums   4,867-93 

Total  first  year's  premiums  on  original  policies  $  7,063,022.84 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   27,990.53 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  648,000.44 

Consideration  for  original  annuities  involving  life  contingencies   126,055.13 

Consideration  for  supplementary  contracts  involving  life  contingencies,  4,383.68 

Total  new  premiums  $  7,869,452.62 

Renewal   premiums  without   deduction   for   commissions   or  other 

expenses,  less  $85,550.17  for  re-insurance  on  renewals   28,090,812.02 

Dividends  applied  to  pay  renewal  premiums   63, 595.34 

Surrender  values  applied  to  pay  renewal  preminms   2,338.89 

Renewal  premiums  for  deferred  annuities   2,203.33 

Total  renewal  premiums  $28,158,949-58 

Total  premium  income   36,028,402.20 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   45,634.00 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   20, 119.01 
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Interest  on  mortgage  loans  $  525,219.92 

Interest  on  collateral  loans   167,278.61 

Interest  on  bonds  and  dividends  on  stocks   1,141,895.59 

Interest  on  premium  notes,  policy  loans  or  liens   83,714.17 

Interest  on  other  debts  due  the  company   170, 453. 17 

Rents  from  company's  property,  including  $398,421.40  for  company's 

own  occupancy   773, 357. 36 

Total  interest  and  rents  $  2,861,918.82 

Profit  on  sale  or  maturity  of  ledger  assets   69,029.22 

Conscience  fund   25.00 

Total  income  $   39, 025, 128. 25 

Sum  of  both  amounts  $  95,617,623.83 

DISBURSEMENTS. 

For  death  claims  (less  $344,000  re-insurance),  $9,753,123.53;  additions, 

$59,334.72   $  9,812,458-25 

For  matured  endowments.  $30,012;  additions,  $223    30,235.00 

Net  amount  paid  for  losses  and  matured  endowments  $  9,842,693.25 

For  annuities  involving  life  contingencies   39,036.69 

Surrender  values  paid  in  cash   227,482.63 

Surrender  values  applied  to  pay  new  premiums   4,867.93 

Surrender  values  applied  to  pay  renewal  premiums   2,338.89 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  648,000.44 

Dividends  paid  to  policy-holders  in  cash   688,893-77 

Dividends  applied  to  pay  renewal  premiums   63,595-34 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   27,990.53 

Total  paid  poHcy-holders  $11,544,899-47 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  22,368-24 

Paid  stockholders  for  interest  or  dividends   200, 000-00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $3,677,042.43;  renewal  premiums,  S^3,455,121.55; 

annuities  (original),  $6,254.45;  renewal,  $74.97   7,138,493-40 

Commuting  renewal  commissions  :   115, 530 . 68 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   2,786,765.85 

Agency  supervision,  traveling  and  all  other  expenses   245,726.02 

Medical  examiners'  fees  :   571,227.50 

Inspection  of  risks   12,791.71 

Salaries  and   all  other   compensation   of  officers  and   Home  Office 

employees   1 , 232, 079 . 95 

Rents,  including  $398,421.40  for  company's  own  occupancy,  less  $553.50 

received  under  sublease   642,990.42 

Advertising,  $167,878.85;  printing  and  stationery,  $317,938.02;  postage, 

$103,313.63    589,130.50 

Legal  expenses   35,484.41 

Furniture,  fixtures  and  safes   155,539.31 

Insurance  taxes,  licenses  and  department  fees   600,990.98 

Taxes  on  real  estate   161 , 555 . 42 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   362,381.72 

Loss  on  sale  or  maturity  of  ledger  assets   33,233. 15 

All  other  disbursements   197,935.50 

Total  disbursements   26,649,124.23 

Balance  $  68,968,499-60 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $12, 113, 230. 11 

Mortgage  loans  on  real  estate   13,138,291.49 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   5,761,775.00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  as 

collateral   1,327,895.79 

Premium  notes  on  policies  in  force   286,429.29 

Book  value  of  bonds  and  stocks   28,728,351-52 

Deposited  in  trust  companies  and  banks  on  interest   6,801,788-51 

Cash  in  company's  office   133,535.26 

Deposited  in  banks  (not  on  interest)   674,824.45 

Bills  receivable   2, 378 . 18 


Total  ledger  assets  $  68,968,499.60 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  259,465. 17 

Interest  due  and  accrued  on  bonds  and  stocks   190, 478. 84 

Interest  due  and  accrued  on  collateral  loans   18,737.29 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   2,062.76 

Rents  due  and  accrued  on  company's  property  or  lease   17, 849.89 


Total  rents  and  interest  due  and  accrued   488,593.45 

Market  value  of  bonds  and  stocks  over  book  value   672,188.98 

INDUSTRIAL.  New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  81,  1908   $     2,392  16  $  339,101.29 

Gross  deferred  premiums  on  policies  in  force  December 

31, 1903    


Total  $     2,392.16   $  339,101.29 

Deduct  loading,  50  per  cent.   1,196-08  169,550-64 


Net  amount  of  uncollected  and  deferred  premiums-^     1,196-08  $  16^,550-65 

ORDINARY. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1903   $   76,054.89  $  542,792.84 

Gross  deferred  premiums  on  policies  in  force  December 

31,1903    492,295.41       1,572, 090. 66v 

Total  $  568,350.30  $  2,114,883.50 

Deduct  loading,  20  per  cent   113,670.06  422,976.70 


Net  amount  of  uncollected  and  deferred  premiums— $  454,680.24   $  1,691,906-80 

Total   2,317,838.77 

Ledger  assets- 
Furniture,  fixtures  and  safes   364,001.26 

Stationery  and  printed  matter   107,428.21 

Law  hbraries   7,036.58 


Gross  assets  $  72,925,071.85 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  furniture,  fixtures,  etc.  $  478,461.05 

Bills  receivable—   2,878.18 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Real  estate  1        49, 472. 82 

TotaK   530,312.05 

Total  admitted  assets  $  72, 394.759-80 
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LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  company  on  the  Actuaries' 
Table  of  Mortality,  with  4  per  cent,  interest  on  policies  issued 
prior  to  January  1,  1901,  and  the  American  Experience  Table  of 
Mortality,  with  3  per  cent,  on  policies  issued  subsequent  to  Decem- 
ber 31,  1900  $57,259,961.00 

Same  for  reversionary  additions   93, 262  •  00 

Same  for  annuities  (including-  those  in  reduction  of  premiums)   488,494.00 

Special  reserve   3,489,004.00 

Total  $61,330,721.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   200, 107 . 00 

Net  reserve  $  61,130,614.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingen  cies   1 1 6 , 006  •  05 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due-$  278,863.69 
Claims  for  death  losses  which  have  been  reported  and  no  proofs  received  -      115 , 890 . 55 

Claims  for  matured  endowments  due  and  unpaid   2, 078 . 00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-  52,796.93 
Due  and  unpaid  on  annuity  claims  involving  life  contingencies   50.00 


Total  pohcy  claims   449,679.17 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies                '  200.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   285,116.84 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees,  due  or  accrued   134,751.64 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   44,386.41 

Dividends  apportioned,  payable  to  policy-holders  during  1904   857-93 

Unearned  interest  on  policy  loans   38,805.17 

Interest  accrued  on  mortgage  on  company's  property   666.67 

Rents  paid  in  advance   277.75 

Total  $  62,201,361.63 

Capital  stock   2,000,000.00 

Unassigned  funds— surplus   8, 193,398.17 

Total  habiiities  $  72,394,759.80 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31,  1902   809  $  1,458,830.00 

Policies  issued  during  the  year   1, 116  1,728,029.00 

Total   1,925  $  3,186,859.00 

Deduct  ceased  to  be  in  force  during  the  year   214  289, 693.00 

Policies  in  force  December  31,  1903   1,711  $  2,897,166.00 

Xiosses  and  claims  incurred  during  the  year   10  13,250.00 

Losses  and  claims  settled  during  the  year,  in  cash   7  7,250.00 

Losses  and  claims  unpaid  December  31,  1903    3  6,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   110,153.42 


SECURITY  LIFE  AND  ANNUITY  INSURANCE  COMPANY 
OF  NORTH  CAROLINA. 

Incorporated  January  29,  1901.  Commenced  Business  September  2,  1901. 

J.  Van  Lindley,  President.  George  A.  Grimsley,  Secretary. 

Home  Office.  No.  212  South  Elm  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  109,510.55 

INCOME.  « 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions, or  other  expenses  $  31,201.93 

Consideration  for  supplementary  contracts  involving  life  contingencies-        18,340  00 

Total  new  premiums  $  49,541.93 

Renewal  premiums  without  deduction   for    commissions  or  other 

expenses   33,915.31 

Total  renewal  premiums  $  33,915.31 

Total  premium  income   88 , 457 . 24 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   12,716.00 

Interest  on  mortgage  loans  >  $  329-00 

Interest  on  other  debts  due  the  company   277.75 

Total  interest   606.75 


Total  income  $  96,779.99 

Sum  of  both  amounts  $  206,290-54 

DISBURSEMENTS. 

For  death  claims  $  14,716-00 

For  annuities  involving  life  contingencies   18,340-00 

Total  paid  policy-holders  $  33,056-00 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  2,212.50 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $17,407-35;  renewal  premiums,  $921.82   18,329-17 
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Medical  examiners'  fees  and  inspection  of  risks  $  1,305.00 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  3,624.87 

Rents   612.50 

Advertising,  $835.65;  postage,  $182.50   1,018-15 

Legal  expenses   450.00 

Furniture,  fixtures  and  safes   385.00 

Insurance  taxes,  licenses  and  department  fees   633.15 

Taxes  on  furniture,  fixtures,  etc   92.87 

All  other  disbursements   281 . 74 


Total  disbursements  $  62,000.95 

Balance  $  144,289.59 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  15,000.00 

Loans  secured  by  pledge  of  bonds,  stocks  and  other  collateral   9,067.08 

Premium  notes  on  policies  in  force   12,402.34 

Deposited  in  trust  companies  and  banks  on  interest   2,063.00 

Deposited  in  banks  (not  on  interest)   4,757.17 

Furniture   1,000.00 

Guaranty  capital  deposited  with  the  Insurance  Commissioner   100,000.00 


Total  ledger  assets  $  144,289.59 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  182.75 

Interest  due  and  accrued  on  collateral  loans   40.00 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   68.40 

Total  interest  due  and  accrued   291.15 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1903  $     2,809.93  $  287.22 

Gross  deferred  premijjms  on  policies  in  force  December 

31,1903   2,628.33 


Totals  $     2,809.93   $  2,915.55 

Deduct  loading,  20  per  cent   561.98  583-11 


Net  amount  of  uncollected  and  deferred  premiums— $     2,247-95   $        2,332-44  4,580.39 

Gross  assets  $  149,161.13 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  furniture,  fixtures,  etc.   1,000.00 


Total  admitted  assets  $  148,161.13 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  Actuary  on  the  Actuaries' 
Table  of  Mortality,  with  4  per  cent,  interest  $  5,592-00 

Same  for  annuities  (including  those  in  reduction  of  premiums)   27,765-00 

Net  reserve  $         33, 357. 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 
contingencies  


Capital  stock  guaranteed  in  hands  of  Insurance  Commissioner 
Unassigned  funds— surplus  


Total  liabilities  $ 


14,671.00 

-.$ 

48,028.00 

100,000.00 

133.13 

-$ 

148,161.13 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31,,  1902                                                                     591  $  1,477,000.00 

Policies  issued  during  the  year                                                                          313  839,500.00 

Total                                                                                                       904  $  2,316,500.00 

Deduct  ceased  to  be  in  force  during  the  year                                                      141  332,000.00 

Policies  in  force  December  31,  1903                                                            763  $  1,984,500.00 

Losses  and  claims  incurred  during  the  year                                                          6  14,716-00 

Losses  and  claims  settled  during  the  year,  in  cash   2,000.00 

Losses  and  claims  unpaid  December  31,  1903   12,716.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   81,971.72 


SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY  OF 

NEW  YORK. 

Incorporated  November  6,  1886.  Commenced  Business  January  3,  1887. 

Charles  M.  Turner,  President.  Charles  A.  LaDue,  Registrar. 

Home  Office,  Phelps  Building,  Binghamton,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year--  $  1,337,198-08 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses  $  340,960.26 

Consideration  for  original  annuities  involving  life  contingencies   2,400.00 

Total  new  premiums  $  343,360.26 

Renewal  premiums  without  deduction  for  commissions  or  other  expenses,  863 , 516  51 

Dividends  applied  to  pay  renewal  premiums   4,585-00 

Surrender  values  applied  to  pay  renewal  premiums   346-57 

Total  renewal  premiums  $  868,448-08 

Total  premium  income   1,211,808-34 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   13,435-25 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies  ^   79.12 

Interest  on  mortgage  loans  $  16,471.61 

Interest  on  collateral  loans   1,060.13 

Interest  on  bonds  and  dividends  on  stocks   17,574.26 

Interest  on  premium  notes,  policy  loans  or  liens   9,625-10 

Interest  on  other  debts  due  the  company   2,913-55 

Rents  from  company's  property   4,975-22 

Total  interest  and  rents   52,619.87 

From  other  sources,  viz. : 

Registration  $  1,944.44 

Exchange   8,133.00 

Policy  exchange   543 , 458  -  30 

Total  income   1,831,478-32 


Sum  of  both  amounts 


-$  3,168,676-40 
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DISBURSEMENTS. 

For  death  claims,  $383,452.66  ;  additions,  $1,111.30  $  384, 563.96 

Net  amount  paid  for  losses  $  384, 563. 96 

Premium  notes  voided  by  lapse   2,091.62 

Surrender  values  paid  in  cash   22,171.80 

Surrender  values  applied  to  pay  renewal  premiums   346.57 

Dividends  applied  to  pay  renewal  premiums   4,585.00 

Total  paid  policy-holders  $  413, 758-95 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  1,125.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 
first  year's  premiums,  $263,463.06  ;  renewal  premiums,  $51,578.34  ; 

annuities,  $170   315,211.40 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   84,031.41 

Agency  supervision,  travehng  and  all  other  expenses   20,213.26 

Medical  examiners'  fees   42,493.00 

Inspection  of  risks   9,678.26 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  employees  57 , 768 . 12 

Rents   12,230.78 

Advertising,  $6,355.02;  printing  and  stationery,   $7,261,58;  postage, 

$5,824.20    19,440.80 

Legal  expenses   2, 288. 03 

Furniture,  fixtures  and  safes   1,273.12 

Insurance  taxes,  licenses  and  department  fees   22,358-75 

Taxes  on  real  estate   1,575-82 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,631-70 

Loss  on  sale  or  maturity  of  ledger  assets   3,427-75 

All  other  disbursements   61,493-84 

Total  disbursements  $  1,069,999-99 

Bafance  $  2,098,676-41 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  99, 706. 45 

Mortgage  loans  on  real  estate   343,079.21 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   43,200.00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   683,762.43 

Premium  notes  on  policies  in  force   14,124.53 

Book  value  of  bonds  and  stocks   590,735.00 

Deposited  in  trust  companies  and  banks  on  interest   156,422.24 

Cash  in  company's  offices   7,915-93 

Deposited  in  banks  (not  on  interest)   5,315-63 

Agents'  balances   154,414-99 

Total  ledger  assets  $  2,098,676.41 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  6,392.90 

Interest  due  and  accrued  on  bonds  and  stocks   3,574.58 

Interest  due  and  accrued  on  collateral  loans  ■■   425.93 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   18,032.76 

Rents  due  and  accrued  on  company's  property  or  lease   847.98 

Total  rents  and  interest  due  and  accrued   29,274-15 

Market  value  of  real  estate  over  book  value   3,093-55 
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New 

Business.  Reneivals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

'     December  31,  1903   $     3,871.26  $  74,366.31 

Gross  deferred  premiums  on  policies  in  force  December 

31,1903    33,495.68  56,545-24 

Totals  $   36,866.94   $  130,911.55 

Deduct  loading,  20  per  cent   7, 373. 38  26, 182. 31 

Net  amount  of  uncollected  and  deferred  premiums-$   29,493.56   $  104,729.24 

 $        134,222  80 

Gross  assets  $  2,265,266.91 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  154,414.99 

Premium  notes  or  loans  on  policies  in  excess  of  net  value  of  their 

policies   99,646.91 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Bonds   22,335.00 

Total   276,396.90 

Total  admitted  assets  $  1,988,870.01 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  New  York  Insurance  Depart- 
ment on  the  Combined  and  American  Experience  Tables  of  Mortality, 
with  4,  31/2  and  3  per  cent,  interest  $  1,284,578.00 

Net  reserve  S     1, 284, 578. 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies  .   62,543-29 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due-$  18, 253. 00 
Claims  for  death  losses  which  have  been  reported  and  no  proofs  received,  5, 000.00 
Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company,  3,000.00 

Total  policy  claims  $  26,253.00 

Premiums  paid  in  advance   4,530.20 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts*  bonuses,  commissions,  medical 

and  legal  fees,  due  or  accrued   19,251.45 

Total  $  1,397,155.94 

Unassigned  funds — surplus   591,714.07 

Total  liabilities  $  1,988,870.01 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31,  1902   304  $  462,773.00 

Policies  issued  during  the  year   283  320, 180.00 

Total   587  $  782,953.00 

Deduct  ceased  to  be  in  force  during  the  year   106  '  137,852.00 

Policies  in  force  December  31,  1903   481  $  645,101.00 

Losses  and  claims  incurred  during  the  year   2  2,000.00 

Losses  and  claims  settled  during  the  year,  in  cash   2  2,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   19,200.57 


SECURITY  TRUST  AND  LIFE  INSURANCE  COMPANY 
OF  PENNSYLVANIA. 

Incorporated  May  25,  1871.  Commenced  Business  July  15,  1895. 

Robert  E.  Pattison,  President.  I.  C.  Garverick,  Secretary. 

Home  Office,  1011  Chestnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,745,327.83 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses  $  114,955.69 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  22,355.00 

Consideration  for  original  annuities  involving  life  contingencies   1,985.10 

Total  new  premiums  %  139,295.79 

Renewal  premiums  without  deduction  for  commissions  or  other  ex- 
penses  706,597.61 

Consideration  for  annuities  involving  life  contingencies   36-50 

Total  renewal  premiums  $  706,634.11 

Total  premium  income   845,929.90 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   275.88 

Interest  on  mortgage  loans  $  5.457-95 

Interest  on  collateral  loans   330.50 

Interest  on  bonds  and  dividends  on  stocks   12,676-66 

Interest  on  premium  notes,  policy  loans  or  liens   17,460-63 

Rents  from  company's  property,  including  $18,000  for  company's  own 

occupancy   206,974-95 

Total  interest  and  rents   242,900-69 

Profit  on  sale  or  maturity  of  ledger  assets   1,572-02 

From  other  sources   1,585-85 

Total  income  $  1,092,264.34 


Sum  of  both  amounts 


-$  2,837,592-17 
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DISBURSEMENTS. 

For  death  claims  $  364, 516. 43 

Net  amount  paid  for  losses  and  matured  endowments  $  364,516-43 

Premium  notes  voided  by  lapse   5,595.48 

Surrender  values  paid  in  cash   23,804.18 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  22,355.00 

Premiums  returned  to  policy-holders   943.50 

Total  paid  policy-holders  $  417,214.59 

Paid  for  claims  on  supplementary  contracts  not  involving-  life  contin- 
gencies  2,935.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $92,076.21 ;  renewal  premiums,  $41,985.65   134,061.86 

Commuting-  renewal  commissions   4,300.00 

Salaries  and  allowances  for  ag-encies,  including  managers,  agents  and 

clerks   5,422.85 

Agency  supervision,  traveling  and  all  other  expenses   2,505-28 

Medical  examiners'  fees   11,251-00 

Inspection  of  risks   5, 279. 86 

Salaries  and  all   other   compensation  of  officers    and  Home  Office 

employees   47,797-30 

Rents,  including  $18,000  for  company's  own  occupancy   21,205-87 

Advertising,  $6,170.60;  printing  and  stationery,  $12,048.90:  postage, 

$1,623.40    19,842.90 

Legal  expenses   7,570-09 

Furniture,  fixtures  and  safes   2,891-14 

Insurance  taxes,  licenses  and  department  fees   19, 026-97 

Taxes  on  real  estate   25, 253- 60 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   52,462-89 

Loss  on  sale  or  maturity  of  ledger  assets   250-00 

Interest  accrued   68, 930- 00 

All  other  disbursements,  viz.: 

Expense  account   7,618-80 

Expressage  account   518-15 

Profit,  less  protested  checks   472-50 

Total  disbursements  '■  $  856,810-65 

Balance  $  1,980,781-52 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,240,500-00 

Mortgage  loans  on  real  estate   139,998-69 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   6,208-50 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   125,903-85 

Premium  notes  on  policies  in  force   61,597.40 

Book  value  of  bonds  and  stocks   287,840-83 

Deposited  in  trust  companies  and  banks  on  interest   10,426-02 

Cash  in  company's  office   2,117.17 

Deposited  in  banks  (not  on  interest)   33,552-62 

Bills  receivable   2,370-68 

Agents'  balances   46,787-02 

Company's  stock  -i-   18,500-00 

Suspense  account   2, 148-54 

Contingent  reversion   2,830-20 

Total  ledger  assets  $     1, 980,781-  52 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  3,916.16 

Interest  due  and  accrued  on  bonds  and  stocks   5,016.62 

Interest  due  and  accrued  on  collateral  loans   172.58 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   5,930.73 

Rents  due  and  accrued  on  company's  property  or  lease   6,286-73 

Total  rents  and  interest  due  and  accrued  $  21,322.82 

Market  value  of  real  estate  over  book  value   247, 500.00 

Market  value  of  bonds  and  stocks  over  book  value   3,959.17 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1903   $   $  20,054.63 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1903   18,176.22  77,159.88 


Totals  $   18,176.22   $  97,214.51 

Deduct  loading.  15  per  cent   2,726.43  14,582.18 


Net  amount  of  uncollected  and  deferred  premiums— $   15,449.97   $  82,632.33 


98,082.12 
All  other  assets,  viz.: 

Cash  in  course  of  transmission   1,635.08 


Gross  assets  $     2 , 353, 280 . 71 

DEDUCT  ASSETS  NOT  ADMITTED. 

Company's  stock  owned  $  18,500.00 

Agents'  debit  balan ces   6, 535 . 46 

Bills  receivable   2,370.68 

Suspense  account   2,148.54 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  Insurance  Department  of  Penn- 
sylvania on  the  American  Tables  of  Mortality,  with  3  per  cent, 
interest  $  1,651,385.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)   1,652.00 

Net  reserve  $  1,653,037.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   23,363.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  1  $  16,632.20 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received-  12, 501.69 
Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-         2, 699. 56 


Total  policy  claims   31,833.45 

Premiums  paid  in  advance   1,889.20 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees,  due  or  accrued   3,037.50 

Other  liabilities,  viz. : 

Interest  accrued   12,354.16 

Special  reserve   50, 000. 00 


Total  $  1,775,514.31 

Capital  stock   500,000.00 

Unassigned  funds— surplus   48,211.72 


Total  liabilities  $  2,323,726.03 
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5.  Total  Numbers 
and  Amounts. 

Amount. 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31,  1902   216  $  459,905.00 

Policies  issued  during  the  year.   137  59,230.00 

Total   353  $  519,135.00 

Deduct  ceased  to  be  in  force  during  the  year   43  54,076.00 

Policies  in  force  December  31,  1903   310  $  465,059.00 

Losses  and  claims  incurred  during  the  year   3  4,000.00 


Total   3  $  4,000.00 

Losses  and  claims  settled  during  the  year,  in  cash   3  4,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   21, 546. 10 


SOUTH  ATLANTIC  LIFE  INSURANCE  COMPANY 
OF  VIRGINIA. 

Incorporated  February  20,  1900.  Commenced  Business  May  9,  1900. 

Beverly  B.  Munford,  President.  Louis  T.  Dobie,  Secretary. 

Home  Office,  827  E.  Main  Street,  Richmond,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $198,800.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  272,503.80 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $1,636.09  for  first  year's  re-insur- 
ance $  36,936.61 

Renewal  premiums  without   deduction   for  commissions  or  other 

expenses,  less  $2,075.16  for  re-insurance  on  renewals   61,048.02 

Total  premium  income   97,984.63 

Interest  on  collateral  loans  $  2,697.58 

Interest  on  bonds  and  dividends  on  stocks   6, 118.42 

Interest  on  premium  notes,  policy  loans  or  liens   91.52 

Interest  on  other  debts  due  the  company   433-26 

Total  interest   9, 340- 78 

Profit  on  sale  or  maturity  of  ledger  assets   909 . 69 


Total  income  $ 


Sum  of  both  amounts  $  380,738.90 

DISBURSEMENTS. 

For  death  claims  $  10, 235 . 17 

Net  amount  paid  for  losses  $  10 , 235 . 17 

Total  paid  poHcy-holders  $  10,235.17 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $27,088.30;  renewal  premiums,  $3,968.88   31,057.18 
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Salaries  and  allowances  for  agencies,  including-  managers,  agents  and 

clerks  $  3,369.26 

Agency  supervision,  traveling  and  all  other  expenses   4,183.60 

Medical  examiners'  fees   4,896.50 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  15,747-37 

Rents   2,500.00 

Advertising,   $987.19;    printing  and   stationery,   $1,939.35;  postage, 

$1,209.10    4,135.64 

Legal  expenses   916.41 

Furniture,  fixtures  and  safes   270.04 

Insurance  taxes,  licenses  and  department  fees   2.508.91 

Loss  on  sale  or  maturity  of  ledger  assets   1,020.67 

All  other  disbursements,  viz. : 

Expense   2,380.49 

Agents'  balances  charged  off   1,950.16 

Total  disbursements  $  85,^171.40 

Balance  $  295,567.50 

LEDGER  ASSETS. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  $  25,250.00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   1,036.50 

Premium  notes  on  policies  in  force   12, 114.01 

Book  value  of  bonds  and  stocks   192, 841. 72 

Deposited  in  trust  companies  and  banks  on  interest   36,222.52 

Cash  in  company's  office   962.67 

Deposited  in  banks  (not  on  interest)   3,197-70 

Bills  receivable   3, 540. 84 

Agents' balances   19,795.18 

Twenty  per  cent,  premium  loans   256.36 

Suspense   350.00 

Total  ledger  assets  $        295, 567.50 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks  $  1,294.51 

Interest  due  and  accrued  on  other  assets   20.72 

Total  interest  due  and  accrued   1,315.23 

Market  value  of  bonds  and  stocks  over  book  value   703.28 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31.  1903  $     3,951.28   $  5,697.03 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1903                                                                               492.78  2,907.16 

Totals  $     4,444.06   $  8,604-19 

Deduct  loading,  20  per  cent                                                       888.81  1,720.84 


Net  amount  of  uncollected  and  deferred  premiums -$     3,555.25   $  6,883.35 


10,438.60 


All  other  assets,  viz.: 

Furniture  and  fixtures   1,883.90 

Printing  and  stationery   3,000.00 

Balance  due  account  stock   1,500.00 


Gross  assets  $  314,408.51 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Company's  stock  owned  $  1,500.00 

Supplies,  furniture,  fixtures,  etc.   4,883.90 

Agents'  debit  balances  unsecured   19, 795. 18 

Bills  receivable  ,   3 , 540 . 84 

Suspense  account   350 . 00 

Total  $  30,069.92 

Total  admitted  assets  $       284, 338. 59 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  Actuaries'  and  American  Tables 

of  Mortality,  with  4  and  31/2  per  cent,  interest  $  89,917.00 

(After  January,  1902,  American,  SV2  per  cent.). 

Total  $  89,917.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   4,642.00 

Net  reserve  $  85,275.00 

Other  liabilities   2 , 202 . 88 

Total  $  87,477.88 

Capital  stock   198,800.00 


Total  liabilities  $  286,377. 


Life  Insurance  Companies. 


^-2 


O  O  (M 
O  O  CO 


o  o 


00  >> 

.2  wtj 

Ip 


^ « ^ 


g  8 


o  o  o 
o  o  eg 


o  o 
o  o 

o  o 
o  o 

lO  o 


0)  be 


>,  bo 
be  S 

|l 


ised 

M 

c 

<U   !  1 
y  1  1 

w  i  ^ 

0 

CO 

T! 
C 

M 

c3 

0) 

0 

13 
0 

H  0)  0)  i*^ 

c 
iS 

H 

(D  2  > 
73  S  C 

sill 

>>>.>.>>>>>> 

PQ 

bo  .S 


O  pL. 


132 


Life  Insurance  Companies. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 

Policies  in  force  December  31,  1902                                                                     122  $  216,500.00 

Policies  issued  during  the  year                                                                          385  514,000.00 

Total                                                                                                       507  $  730,500.00 

Deduct  ceased  to  be  in  force  during  the  year                                                      113  166,750.00 

Policies  in  force  December  31,  1903                                                            394  $  563,750.00 

Losses  and  claims  incurred  during  the  year                                                          2  6,000.00 

Losses  and  claims  settled  during  the  year,  in  cash,  $2,750;  by  com- 
promise, $3,250                                                                                               2  6,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses     19,025.34 


SOUTHERN  LOAN  AND  TRUST  COMPANY  OF 
GREENSBORO,  N.  C. 

Incorporated  1890.  Commenced  Business  (Life)  July.  1,  1903. 

E.  P.  Wharton,  President.  David  White,  Secretary, 

Home  Office,  Greensboro,  N.  C. 


CAPITAL  STOCK. 

Araount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year--$  563,685-67 

Increase  of  capital  during  the  year   100,000.09 


Extended  at  $  663,685.67 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $93.90  for  first  year's  re-insur- 
ance $  7,776.68 

Total  premium  income   7, 776.68 

From  other  sources   127,461.99 


Total  income  — L  $  135,238.67 


Sum  of  both  amounts  $  798,924.34 

DISBURSEMENTS. 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums  $  1,657-28 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   1,289.48 

Agency  supervision,  traveling  and  all  other  expenses   450.50 

Medical  examiners' fees  \      

Inspection  of  risks  f 

Salaries  and  all  other  compensation  of  officers  and   Home  Office 

employees   1,225-00 

Rent   50-00 

Advertising,  $348.12;  printing  and  stationery.  $651.47;  postage,  $55.48-  1,055.07 
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Furniture,  fixtures  and  safes  S  127.55 

Insurance  taxes,  licenses  and  department  fees   147.32 

All  other  disbursements   89, 557 . 57 

Total  disbursements  $         96 , 074 . 87 

Balance  $  702,849.47 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  20,909.21 

Mortgage  loans  on  real  estate  (all  loans)   388,920.41 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   327.24 

Book  value  of  bonds  and  stocks   150,480.09 

Cash  in  company's  office   124,112.88 

Bills  receivable   42.97 

Agents'  balances   15,877.84 

Another   2,221.60 

Total  ledger  assets  $  702 , 849 . 47 

NON-LEDGER  ASSETS. 

Net  amount  of  uncollected  and  deferred  premiums   82.78 

All  other  assets,  viz. : 

Furniture  and  fixtures   7,718.18 

Supplies,  stationery,  etc   1,335.48 

Gross  assets  $  711,985.91 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  furniture,  fixtures,  etc.   9,053.,66 

Total  admitted  assets  $  702,932.25 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  Actuary  on  the  American  Ex- 
perience Table  of  Mortality,  with  3V2  per  cent,  interest  $  1,068.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   70.00 

Net  reserve  $  998.00 

Unpaid  dividends  to  stockholders   4,000.00 

Deposits   401,294.20 

Bills  payable   58,629.72 

Reserve  for  interest   1, 256 . 39 

Otherliabilities   27, 509. 49 

Total  $  493,687.80 

Capital  stock   200,000.00 

Unassigned  funds — surplus   9,244.45 

Total  liabilities  $  702,932.25 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 

Policies  issued  during  the  year                                                                          114  $  231,817-00 

Policies  in  force  December  31,  1903                                                                     114  231,817.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses     7,776.68 


STATE  MUTUAL  LIFE  ASSURANCE  COMPANY 
OF  MASSACHUSETTS. 

Incorporated  March  16,  1844.  Commenced  Business  June  1,  1845. 

A.  G.  Bullock  President.  H.  M.  Witter,  Secretary. 

Home  Office,  340  Main  Street.  Worcester,  Mass. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  20,020,044.58 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for 
commissions  or  other  expenses,  less  $13,164.50  for  first  year's  re- 
insurance $  450,528.05 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   107,827.47 

Total  new  premiums  $  558,355.52 

Renewal  premiums  without   deduction  for    commissions   or  other 

expenses,  less  $35,822.22  for  re-insurance  on  renewals   2,760,297.23 

Dividends  applied  to  pay  renewal  premiums   333,531.72 

Total  renewal  premiums  $  3,093,828.95 

Total  premium  income   3,652,184.47 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   46,100.75 

Interest  on  mortgage  loans  $  147,194.47 

Interest  on  collateral  loans   36,371.70 

Interest  on  bonds  and  dividends  on  stocks   587,844.73 

Interest  on  premium  notes,  policy  loans  or  liens   89,940.76 

Interest  on  other  debts  due  the  company   19,383.83 

Discount  on  claims  paid  in  advance   45.70 

Rents  from  company's  property,  including  $20,000  for  company's  own 

occupancy   110,293.94 

Total  interest  and  rents   991 , 074 . 63 

Profit  on  sale  or  maturity  of  ledger  assets   107,505.65 

Totalincome  $  4,796,865.50 

Sum  of  both  amounts  $  24,816,910.08 

DISBURSEMENTS. 

For  death  claims  (less  $30,000  re-insurance),  $1,141,043.10;  additions. 

$22,841.24  $  1,163,884.34 

For  matured  endowments,  $173,903  ;  additions,  $7,605    181,508.00 


Net  amount  paid  for  losses  and  matured  endowments 


$  1,345,392.34 
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Premium  notes  voided  by  lapse  "  $  274.00 

Surrender  values  paid  in  cash   390,859.67 

Dividends  paid  to  policy-holders  in  cash   14, 154.93 

Dividends  applied  to  pay  renewal  premiums   333,531.72 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   107,827.47 

Total  paid  policy-holders  $  2,192,040.13 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  2,177.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $245,878.83  ;  renewal  premiums,  $198,734.40—  444,613.23 

Commuting  renewal  commission   9,721.93 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   62,440.42 

Agency  supervision,  traveling  and  all  other  expenses   6, 106.00 

Medical  examiners'  fees   30,087-50 

Inspection  of  risks   5,000.00 

Salaries  and  all  other  compensation  of  officers  and  Home  Office 

employees   70,619-74 

Rents,  including  $20,000  for  company's  own  occupancy   44,718.50 

Advertising,  $4,440.26 ;  printing  and  stationery,  $17,666.59  ;  postage, 

$7,257.76    29,364.61 

Legal  expenses   8 , 697 . 33 

Furniture,  fixtures  and  safes   7,299.95 

Insurance  taxes,  licenses  and  department  fees   65,078.37 

Taxes  on  real  estate   20,744.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   34,467.82 

Loss  on  sale  or  maturity  of  ledger  assets   27,023.69 

All  other  disbursements   43,682.75. 

Total  disbursements  $  3,103,882.97 

Balance  $  21,713,027.11 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1, 691, 150. 00 

Mortgage  loans  on  real  estate   3,386,343.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   551,032.00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   1,942,760.00 

Book  value  of  bonds  and  stocks   13,527,660.00 

Deposited  in  trust  companies  and  banks  on  interest  :   452,818.25 

Cash  in  company's  office   2,513-86 

Loans  to  corporations   158,750.00 

Total  ledger  assets  1  $  21,713,027.11 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  45, 139.24 

Interest  due  and  accrued  on  bonds  and  stocks   189,965.92 

Interest  due  and  accrued  on  collateral  loans   7,209-66 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   33,236.63 

Rents  due  and  accrued  on  company's  property  or  lease   10,906-62 


Total  rents  and  interest  due  and  accrued  

Market  value  of  bonds  and  stocks  over  book  value 


286,458.07 
714,651.00 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31.  1903  $     9,136-89  $  252,416.20 

Gross  deferred  premiums  on  policies  in  force  December 

31.1903    35,615.91  302,823-03 

Totals   $   44,752.80   $  555,239.23 

Deduct  loading,  20  per  cent   8.950-56  111,047.85 

Net  amount  of  uncollected  and  deferred  premiums-  $   35,802.24   S     444, 191.38 

 $  479,993.62 

Total  admitted  assets—  $   23, 194, 129 . 80 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 

December,  1903,  as  computed  by  the  Insurance  Department  of 

Massachusetts  on  the  Actuaries'  Table  of  Mortality,  with  4  per  cent. 

interest  on  policies  issued  prior  to  January  1,  1901;  on  American 

Table,  with  31/2  par  cent,  interest  issued  since  January  1,  1901  $19,919,566.00 

Same  for  reversionary  additions   904,738.00 

Total  $20,824,304.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   103,910.00 

Net  reserve  $   20, 720,394.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies  1   55,332.00 

Claims  for  death   losses   which    have  been  reported  and  no  proofs 

received  $  68,456-00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  4,500.00 

Total  pohcy  claims   72,956.00 

Premiums  paid  in  advance   49,339.00 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on 
payment  of  outstanding  and  deferred  premiums,  viz.:  dividends  of  1902  and  1903 

left  with  company,  with  accumulations   37,160.00 

Dividends  apportioned,  payable  to  policy-holders  during  1904,  payable  on  five-year 

dividend  policies  of  1899   41, 376. 00 

Dividends  apportioned,  payable  to  policy-holders  subsequent  to  1904  : 

On  five-year  dividend  policies  issued  1900    18,665.00 

On  five-year  dividend  policies  issued  1901    13, 963-00 

On  five-year  dividend  pohcies  issued  1902    11,473.00 

Total  $  21,020,658.00 

Unassigned  funds— surplus   2,173,471.80 


Total  liabilities  - 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31,  1902    542  $  901,928.00 

Policies  issued  during  the  year   121  215,177.00 

Total   663  %  1,117,105.00 

Deduct  ceased  to  be  in  force  during  the  year   49  69,778.00 

Policies  in  force  December  31,  1903   614  $  1,047,327.00 

Losses  and  claims  unpaid  December  31,  1902   1  1,025.34 

Losses  and  claims  incurred  during  the  year   11  7,228.82 

Total   12  $  8,254.16 

Losses  and  claims  settled  during  the  year,  in  cash   9  2,254.16 

Losses  and  claims  unpaid  December  31,  1903    3  6,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   35,571.17 


STATE  LIFE  INSURANCE  COMPANY  OF  INDIANA. 

Incorporated  September  4,  1894.  Commenced  Business  September  24,  1894. 

Andrew  M.  Sweeney,  President.  Wilbur  S.  Wynne,  Secretary. 

Home  Office,  Newton  Claypool  Building,  Indianapolis,  Ind. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,394,275.70 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $974.90  for  first  year's  re-insurance-$  711,623.51 

Surrender  values  applied  to  pay  first  year's  premiums   17,705.19 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  1,963.58 

Total  new  premiums  $  731,292.28 

Renewal  premiums   without  deduction   for  commissions  or  other 

expenses   895,590.52 

Dividends  apphed  to  pay  renewal  premiums   39,040.11 

Total  renewal  premiums  $     934, 630. 63 

Total  premium  income   1, 665, 922. 91 

Interest  on  mortgage  loans  $  56,255-96 

Interest  on  collateral  loans   483. 45 

Interest  on  premium  notes,  policy  loans  or  liens   23,357.87 

Interest  on  other  debts  due  the  company   2, 208. 14 

Total  interest   82,305.42 

From  other  sources,  viz.: 
Rebate  on  internal  revenue   261.94 

Total  income  $  1 , 748 , 490 . 27 

Sum  of  both  amounts  $  3, 142, 765.97 

DISBURSEMENTS. 

For  death  claims  $  238,288.16 

Net  amount  paid  for  losses  $     238 , 288 . 16 

Premium  notes  voided  by  lapse  and  contingent  credits   26, 143.92 

Surrender  values  paid  in  cash   54,088.78 
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Surrender  values  applied  to  pay  new  premiums  $  17,705. 19 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  1,963-58 

Premiums  paid  to  policy-holders  in  cash   1,175-98 

Dividends  applied  to  pay  renewal  premiums   39,040-11 

Total  paid  policy-holders  $  378,405.72 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $373,348.53  ;  renewal  premiums,  $75,027-23   448, 375-76 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   30,703.01 

Agency  supervision,  traveling  and  all  other  expenses   31,759-31 

Medical  examiners'  fees   25, 223 - 84 

Inspection  of  risks   9,015-96 

Salaries  and  all   other   compensation  of  officers    and  Home  Office 

employees   89,972-59 

Rents   9,694-85 

Advertising,  $.5,781.02 ;  printing  and  stationery,  $13,637.74 ;  postage, 

$4,295-24    23,714.00 

Legal  expen  ses   8, 388 . 76 

Furniture,  fixtures  and  safes   4,195.90 

Insurance  taxes,  licenses  and  department  fees   24,458.68 

Taxes  on  investments   3,774.37 

Expenses  (other  than  taxes)  on  investments   636.01 

All  other  disbursements   5,214.69 

Total  disbursements  $  1,093,533-45 

Balance  $  2,049,232.52 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  3,351.24 

Mortgage  loans  on  real  estate   1, 353, 376. 98 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   13,100-00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   419,475-37 

Premium  notes  on  policies  in  force   35, 542-03 

Deposited  in  trust  companies  and  banks  on  interest   144,764.60 

Cash  in  company's  office   10,952.00 

Deposited  in  banks  (not  on  interest)   31,525-56 

Agents'  balances   37 , 144 . 74 

Total  ledger  assets  $  2,049,232.52 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  19,744.55 

Interest  due  and  accrued  on  collateral  loans  ■   184.28 

Total  interest  due  and  accrued   19, 928. 83 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1903   $  205,138-41    $  64,569-76 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1903                                                                            7,840-49  40,269-56 

Totals  $  212,978-90   $  104,839-32 

Deduct  loading                                                                   119,268-18  24,930.79 

Net  amount  of  uncollected  and  deferred  premiums— $   93,710.72   $  79,908-53 

    173,619-25 

Gross  assets  $     2 , 242, 780 . 60 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  37,144.74 

Total  admitted  assets  $     2,205, 635.86 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1902,  as  computed  by  the  Indiana  Insurance  Department 
on  the  Actuaries'  Combined  Experience  and  American  Experience 
Tables  of  Mortality  $  1 , 759 , 651 .  GO 

Same  for  annuities  (including  those  in  reduction  of  premiums)   419.00 

Total  $  1,760,070.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   413.00 

Net  reserve  $  1,759,657.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  10,000.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received  -  25, 500 . 00 
Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-        10, 000. 00 

Total  policy  claims   47,500.00 

Premiums  paid  in  advance   3, 236.14 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees,  due  or  accrued   3,659.00 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums   1,006.74 

Total  $  1,815,058.88 

Unassigned  funds — surplus   390,576-98 


Total  liabilities. 


.$  2,205,635.86 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31,  1902   732  $  1,385,650-00 

Policies  issued  during  the  year   376  600, 000. 00 

Total   1,108  $  1,985,650.00 

Deduct  ceased  to  be  in  force  during  the  year   258  424,750.00 

Policies  in  force  December  31,  1903   850  $•  1,560,900.00 

Losses  and  claims  incurred  during  the  year   1  2,500.00 

Losses  and  claims  settled  during  the  year   4  9,500.00 


Total                                                                                                         5     $  12,000.00 

Losses  and  claims  settled  during  the  year  in  cash   12,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   46,348.36 


SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA. 

Incorporated  1865.  Commenced  Business  1871. 

Robertson  Macaulay,  President.  T.  B.  Macaulay,  Secretary. 

Home  Office,  1766  Notre  Dame  Street,  Montreal,  Canada. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $105, 000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  %  12,838,704.01 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses  $  559,271.38 

New  premiums,  thrift  department   27,009.80 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   40,068.87 

Consideration  for  original  annuities  involving  life  contingencies   213,018.06 

Total  new  premiums  $  839,368.11 

Renewal  premiums  without  deduction  for  commissions  or  other  expenses, 

less  $379.35  for  re-insurance  on  renewals   2,376,951.00 

Renewal  premiums,  thrift  department   69,207.01 

Dividends  applied  to  pay  renewal  premiums   10,327.71 

Surrender  values  applied  to  pay  renewal  premiums   1,097.49 

Consideration  for  annuities  involving  life  contingencise   542.95 

Total  renewal  premiums  $  2,458,126.16 

Total  premium  in  come   3, 297, 494 . 27 

Interest  on  mortgage  loans   j 

Interest  on  collateral  loans  

Interest  on  bonds  and  dividends  on  stocks   ' 

Interest  on  premium  notes,  poHcy  notes  or  liens   I   ^  622,058.39 

Interest  on  other  debts  due  the  company   j 

Discount  on  claims  paid  in  advance   J 

Rents   from  company's   property,   including  $10,000  for  company's 

own  occupancy  :   25,247.67 

Total  interest  and  rents   647,306.06 
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Proflt  on  sale  or  maturity  of  ledger  assets  $  41,179.06 

Premiums  from  combined  accident  policies   160-11 

Total  income  $  3,986,739.50 

Sum  of  both  amounts  $   16, 824, 843. 59 

DISBURSEMENTS. 

For  death  claims,  $667,589.84  ;  additions,  $14,595.45   $     682, 185.29 

For  matured  endowments,  $185,091.52  ;  additions.  $14,397.30   199,488.82 

Net  amount  paid  for  losses  and  matured  endowments  $  881,674. 11 

For  annuities  involving  life  contingencies   69,902.26 

Surrender  values  paid  in  cash   140,236.28 

Surrender  values  applied  to  pay  renewal  premiums   1, 097.49 

Dividends  paid  to  policy-holders  in  cash   43,074.53 

Dividends  apphed  to  pay  renewal  premiums   10,327.71 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   40,068-87 

Total  paid  policy-holders  $  1,186,  381.25 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  5,007.12 

Paid  stockholders  for  interest  or  dividends   15,750.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $372,767.61;  renewal  premiums,  $122,047.85-  494,815.46 
Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   117,212.26 

Agency  supervision,  traveling  and  all  other  expenses   37,593.09 

Medical  examiners' fees   43,091.75 

Inspection  of  risks   2,000-00 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  employees  77, 384 . 37 

Rents,  including  $10,000  for  company's  own  occupancy   27,569.73 

Advertising,  $9,027.22 ;  printing  and  stationery,  $16,035.87 ;  sundries, 

$4,337.24    29,400.33 

Legal  expenses   3,802.65 

Furniture,  fixtures  and  safes   5,959.57 

Insurance  taxes,  licenses  and  department  fees   33,913.09 

Directors  and  auditors  fees   15,058.25 

All  other  disbursements,  viz.: 

Thrift  department  expenses   43, 837 . 70 

Accident  department   42.86 

Profit  and  loss   160-75 

Total  disbursements   2, 138, 980-23 

,     Balance  $  14,685,863-28 

LEDGER  ASSETS- 

Book  value  of  real  estate  $  1,103,098-23 

Mortgage  loans  on  real  estate   2, 732,488-57 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   156,595-00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   1,062,483.70 

Policy  loans  under  non-forfeiture  agreements   252,009-94 

Premium  notes  on  policies  in  force   1,110-52 

Book  value  of  bonds  and  stocks   9, 221 , 090 -  49 

Deposited  in  trust  companies  and  banks  on  interest   145,042-02 

Cash  in  company's  offices   5,337-45 

Ground  rents   38, 640-00 

Total  $14,717,895-92 

Deduct  ledger  liabihties   32,032-64 

Total  ledger  assets  $  14,685,863-28 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  83,591.99 

Interest  due  and  accrued  on  bonds  and  stocks   130,421.48 

Interest  due  and  accrued  on  collateral  loans   1,547.84 

Interest  due  and  accrued  on  premium  notes  or  liens   62.95 

Interest  due  and  accrued  on  policy  loans   4,359-26 

Rents  due  and  accrued  on  company's  property  or  lease   11,640.80 


Total  rents  and  interest  due  and  accrued  $        231 , 624 . 32 

Market  value  of  bonds  and  stocks  over  book  value   142,165.91 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1903   $  141,140.85   $  206,408.16 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1903    40,881.21  129,182.58 


Totals  $  182,022.06   $  335,590.74 

Deduct  loading,  20  per  cent   36, 404.41  67, 118. 14 


Net  amount  of  uncollected  and  deferred  premiums-$  145,617.65   $  268,472.60 


414,090.25 


Total  admitted  assets  $  15,473,743.84 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 

December,  1903,  as  computed  by  the  Company  on  the  Institute  of 

Actuaries'  H,  M.  Table  of  Mortality,  with  4  per  cent,  interest  for  all 

policies  issued  prior  to  December  31,  1899,  and  SV2  per  cent  for  all 

pohcies  issued  since  that  date  $12,999,805.38 

Same  for  reversionary  additions   396,341.77 

Same  for  annuities  (including  those  in  reduction  of  premiums)   868,423.71 

Total  $14,264,570.86 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   2, 356 . 50 

Net  reserve  $  14,262,214.36 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   40,772.24 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due-$  31, 977-06 
Claims  for  death  losses  which  have  been  reported  and  no  proofs  received,        74, 963. 68 

Claims  for  matured  endowments  due  and  unpaid   1,020-00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company,  956.00 
Due  and  unpaid  on  annuity  claims  involving  life  contingencies   3,825.61 


Total  policy  claims  1  $  112,742.35 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   50.00 

Premiums  paid  in  advance   21,287-97 

Unpaid  dividends  to  stockholders  due  January  1,  1904                                                    -  7,875.00 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   27,323-36 

Unearned  premiums — accident  department   96.07 

Total  $  14,472,361-35 

Capi tal  stock   105, 000- 00 

Unassigned  funds — surplus   896,382-49 

Total  liabilities  $  15,473,743-84 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 

Policies  in  force  December  31,  1902                                                                 1,008  $  552,732-20 

Policies  issued  during  the  year                                                                      1,212  401,474.05 

Total                                                                                                    2,220  $  954,206.25 

Deduct  ceased  to  be  in  force  during  the  year                                                     439  226,132.50 

Policies  in  force  December  31,  1903                                                         1,781  $  728,073.75 

Losses  and  claims  incurred  during  the  year                                                         9  4,416.72 

Total                                                                                                         9  $  4,416.72 

Losses  and  claims  settled  during  the  year,  in  cash   4,416.72 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   24, 492. 52 


THE  TRAVELERS  LIFE  INSURANCE  COMPANY 
OF  CONNECTICUT. 

Incorporated  June  17,  1863.  Commenced  Business  July  1,  1866. 

S.  C.  Dunham,  President.  John  E.  Morris,  Secretary- 

Home  Office,  56  Prospect  Street,  Hartford,  Connecticut. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  28,140,450.07 

INCOME.  ' 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $18,885.50  for  first  year's  re-insur- 
ance $  628,020-92 

Consideration  for  original  annuities  involving  life  contingencies   42,469-41 

Total  new  premiums  $  670,490-33 

Renewal  premiums  without   deduction    for  commissions  or  other 

expenses,  less  $125,001-05  for  re-insurance  on  renewals   3,632,052-80 

Surrender  values  applied  to  pay  renewal  premiums   328-50 

Consideration  for  annuities  involving  life  contingencies   1,128-02 

Total  renewal  premiums  $  3,633,509-32 

Total  premium  income   4,303,999-65 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   408,004.00 

Interest  on  mortgage  loans  $  399,507-59 

Interest  on  collateral  loans   35,256-24 

Interest  on  bonds  and  dividends  on  stocks   744, 193-84 

Interest  on  premium  notes,  policy  loans  or  liens   119,668-43 

Interest  on  other  debts  due  the  company   57,225-04 

Discount  on  claims  paid  in  advance  2, 112. 18 

Rents  from  company's  property,  including  $15,000  for  company's  own 

occupancy  :   74,615.26 

Total  interest  and  rents   1,432,578-58 

Profit  on  sale  or  maturity  of  ledger  assets   75,872.55 
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From  other  sources,  viz.: 

Profit  and  loss  $  1,181.04 

Total  income  $  6,221,635.82 

Sum  of  both  amounts  $  34,362,085.89 

DISBURSEMENTS. 

For  death  claims  (less  $22,210.00  re-insurance)  $  1,714,689.62 

For  matured  endowments   '  377.815.59 

Net  amount  paid  for  losses  and  matured  endowments  $  2,092,505.21 

For  annuities  involving  life  contingencies   20,087.92 

Surrender  values  paid  in  cash   186,261. 16 

Surrender  values  applied  to  pay  renewal  premiums   328.50 

Total  paid  policy-holders  $  2,299,182.79 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  20,859.61 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 
first  yeat-'s  premiums,  $299,788.61;  renewal  premiums,  $173,571.56; 

annuities  (original),  $2,143.68;  renewals,  $40.82   475,544.67 

Commuting  renewal  commission   5,560.00 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   53,526.54 

Agency  supervision,  traveling  and  all  other  expenses   22,624.76 

Medical  examiners'  fees   49,009.94 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  80,560.71 

Rents,  including  $15,000  for  company's  own  occupancy   17,654.43 

Advertising,  $32,472.35;  printing  and  stationery,  $18,517.46;  postage, 

$11,114.25   62,104.06 

Legal  expenses   6,806.01 

Furniture,  fixtures  and  safes   4,588-21 

Insurance  taxes,  licenses  and  department  fees   62,661.70 

Taxes  on  real  estate   22,584.84 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   100,542.56 

All  other  disbursements   12,646.68 

Total  disbursements   3,296,457.51 

Balance  $  31,065,628.38 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  790,188.54 

Mortgage  loans  on  real  estate   8,079,606.06 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   990,737.20 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  as 

collateral   2,415,925.00 

Premium  notes  on  policies  in  force   7,910.03 

Book  value  of  bonds  and  stocks   17,665,393-82 

Deposited  in  trust  companies  and  banks  on  interest   1,080,501-74 

Cash  in  company's  office   2,655.61 

Deposited  in  banks  (not  on  interest)  — :   25,474.95 

Agents'  balances   7,285.43 

Total  ledger  assets  1   31,065,628.38 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  but  not  due   120,004.35 

Interest  accrued  on  bonds  and  stocks  but  not  due   139,851.36 

Interest  accrued  on  collateral  loans  but  not  due   8,568.06 

Total  i n terest  accrued   268, 423. 77 

Market  value  of  bonds  and  stocks  over  book  value   131, 186.82 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31.  1903   $   10,391.85  $  300,067.64 

Gross  deferred  premiums  on  policies  in  force  December 

31,1903   54,605.51  433,097.79 

Total  $   64,997.36   $  733,165.43 

Deduct  loading-,  7.35  per  cent   4,777-30  53,887.66 

Net  amount  of  uncollected  and  deferred  premiums- $   60,220.06    $  679,277.77 

Total  $  739,497.83 

Gross  assets  $  32,204,736.80 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances   7,285.43 

Total  admitted  assets  $  32, 197 , 451 . 37 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  company  on  the  American 
Experience  Table  of  Mortality  with  3%  per  cent,  interest  $29,557,613.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)   189,486.00 

Total  $29,747,099.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   719,151.00 

Net  reserve  $  29,027,948.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies   1,702,367.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due-$  34,300.00 
Claims  for  death  losses  which  have  been  reported  and  no  proofs  received  -        42 , 399 . 51 

Claims  for  matured  endowments  due  and  unpaid   2,456.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-  3,000.00 

Total  policy  claims   82, 155.51 

Premiums  paid  in  advance   30,766.92 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading 

thereon   6,592.14 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees,  due  or  accrued   5,000.00 

Total  ^  $  30,854,829.57 

Unassigned  funds— surplus   1, 342 , 621 . 80 

Total  liabilities  $  32,197,451.37 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31,  1902   571  $  1,740,993.00 

Policies  issued  during  the  year   125  246,438.00 

Total   696  $  1,987,431.00 

Deduct  ceased  to  be  in  force  during  the  year   45  111,675.00 


Policies  in  force  December  31,  1903                                                            651  $  1,875,756-00 

Losses  and  claims  incurred  during  the  year                                                         15  16,808.58 

Losses  and  claims  settled  during  the  year,  in  cash                                                 14  14, 808. 58 

Losses  and  claims  unpaid  December  31,  1903                                                           1  1,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   51,756.34 


UNION  CENTRAL  LIFE  INSURANCE  COMPANY 
OF  OHIO. 

Incorporated  1867.  Commenced  Business  1867. 

John  M.  Pattison,  President.  E.  P.  Marshall,  Secretary. 

Home  Office,  353  West  Fourth  Street.  Cincinnati,  Ohio. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  32,466,456.13 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for 
commissions  or  other  expenses,  less  $32,678.79  for  first  year's  re- 
insurance  $  1 , 016, 306 . 98 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   94,110.64 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  65,716.76 
Consideration  for  original  annuities  involving  life  contingencies   14,932.50 

Total  new  premiums  $  1 , 191 , 066 . 88 

Renewal  premiums  without    deduction  for    commissions   or  other 

expenses,  less  $132,661.18  for  re-insurance  on  renewals   5,268,385.46 

Dividends  applied  to  pay  renewal  premiums   187,007-11 

Surrender  values  applied  to  pay  renewal  premiums   20,613-82 

Total  renewal  premiums  $  5,476,006-39 

Total  premium  income   6 , 667 , 073  -  27 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   21,500-00 

Interest  on  mortgage  loans  $  1,767,057-15 

Interest  on  bonds  and  dividends  on  stocks   400-00 

Interest  on  premium  notes,  policy  loans  or  liens   302,373-84 
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Interest  on  other  debts  due  the  company  $  20,995-79 

Rents  from  company's  property,  including  $5,000  for  company's  own 

occupancy   21,468.48 

Total  interest  and  rents  $     2, 112,295.26 

From  other  sources   4, 102. 32 

Total  income  $  8,804,970.85 

Sum  of  both  amounts  1  $  41,271,426-98 

DISBURSEMENTS. 

For  death  claims  (less  $34,000  re-insurance) ,  $1,361, 750-55 ;  additions. 

$6,602-94   $  1,368,353-49 

For  matured  endowments,  $421,258.70  ;  additions,  $4,559.28   425,817.98 

Net  amount  paid  for  losses  and  matured  endowments  $  1,794,171.47 

For  annuities  involving  life  contingencies   21, 162-90 

Premium  notes  voided  by  lapse   218,925-29 

Surrender  values  paid  in  cash   130,779.33 

Surrender  values  applied  to  pay  renewal  premiums   20,613.82 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  65,716-76 

Dividends  paid  to  policy-holders  in  cash   168,748-36 

Dividends  applied  to  pay  renewal  premiums   187,007-11 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   94, 110-64 

Total  paid  policy-holders  $  2,701,235-68' 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  7,250-00 

Paid  stockholders  for  interest  or  dividends   10,000-00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 
first  year's  premium.s,  $532,658.17  ;  renewal  premiums,  $341,506.66 ; 

annuities,  $746.62   874,911.45 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   38,244.48 

Agency  supervision,  traveling  and  all  other  expenses   26,276.24 

Medical  examiners'  fees   58,017-70 

Salaries  and  all  other  compensation  of  officers  and  Home  Office 

employees   144,444-72 

Rents,  including  $5,000  for  company's  own  occupancy   25,942.52 

Advertising,  $12,485.27  ;  printing  and  stationery,  $28,812.71  ;  postage, 

$8,255.50  —  49,553  48 

Legal  expenses   9,912.60 

Furniture,  fixtures  and  safes   2,585.62 

Insurance  taxes,  licenses  and  department  fees   105,748.88 

Taxes  on  real  estate   7,404.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  ■   3,560.79 

All  other  disbursements,  viz. : 

General  expense   14,021.30 

Mortgage  loan  expense   199, 759. 11 

Profit  and  loss  ( bad  accounts )   35, 338  - 31 

Total  disbursements   4,314,206-88 

Balance  $  36,957,220-10 

LEDGER  ASSETS- 

Book  value  of  real  estate  $     501, 276 -90 

Mortgage  loans  on  real  estate   31,054,239-43 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   3,434,418.87 

Premium  notes  on  policies  in  force   1,418,221-79 

Book  value  of  bonds  and  stocks   10,000-00 
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Cash  in  company's  office  $  29,387.83 

Deposited  in  banks  (not  on  interest)   365,443-08 

Bills  receivable   36,240.46 

Agents'  balances   107,991.74 


Total  ledger  assets  .  $  36,957,220.10 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  1,069,191.58 

Interest  due  and  accrued  on  bonds  and  stocks   100.00 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   172,577.80 

Rents  due  and  accrued  on  company's  property  or  lease   2,639.37 


Total  rents  and  interest  due  and  accrued   1, 244, 508.75 

Market  value  of  real  estate  over  book  value   1, 822 . 60 

Market  value  of  bonds  and  stocks  over  book  value   775.00 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company  re-insured-  5,000.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31.  1903  $  271,991.78   $  353,851.18 

Gross  deferred  premiums  on  policies  in  force  December 

3J.  1903    12,383.02  90,715.41 


Totals   $  284,374.80   $  444,566.59 

Deduct  loading,  20  per  cent   56,874.76  88,913.32 


Net  amount  of  uncollected  and  deferred  premiums -$  227,499.84   $  355,653.27 


583,153.11 


Gross  assets  $  38,792,479. 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  118,283.65 

Bills  receivable   36,240.46 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Real  estate   7,627-69 


Total   162,151.80 

Total  admitted  assets  $  38,630,327.76 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 

December,  1903,  as  computed  by  the  Company  on  the  Actuaries' 

Table  of  Mortality,  with  4  per  cent,  interest  for  years  of  issue  up 

to  and  including  1900,  and  on  the  American  Table  of  Mortality,  vsrith 

ZV2  per  cent,  interest  for  issues  of  subsequent  years  $31,855,189.00 

Same  for  reversionary  additions   335,083.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)   197,548-00 

Total  $32,387,820-00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   388,576-00 

Net  reserve  $   31 , 999 , 244  -  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   143,348-00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  20,000.00 

Claims  for  death   losses   which    have  been  reported  and  no  proofs 

received  (net)   39,936-00 

Claims  for  matured  endowments  due  and  unpaid   6,087-00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  39,000-00 

Total  policy  claims   105,023-00 
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Premiums  paid  in  advance  $  97,036-85 

Commissions  due  to  agents  on  premium  notes  when  paid   193,105.11 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading 

thereon   8,854.37 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   21,024.64 

Other  liabilities,  viz.: 

Unpaid  and  deferred  premiums  on  reinsured  policies  after  deducting  cost  of  col- 
lection  37,717.90 

Total  $  32,605,353.87 

Capital  stock   100,000-00 

Unassigned  funds— surplus   5,924,973-89 

Total  liabilities  $  38, 630, 227  - 76 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31.  1902  •   3,190  $  4,411,911.00 

Policies  issued  during  the  year   386  501,913.00 

Total   3,576  $  4,913,824.00 

Deduct  ceased  to  be  in  force  during  the  year   245  348, 455.00 

Policies  in  force  December  31,  1903   3,331  $  4,565,369.00 

Losses  and  claims  unpaid  December  31,  1902   3  9,000.00 

Losses  and  claims  incurred  during  the  year   15  20,946.69 

Total   18  $  29,946.69 

Losses  and  claims  settled  during  the  year,  in  cash   18  29,946.69 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   146,030.98 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY  OF  MAINE. 

Incorporated  July  17,  1848.  Commenced  Business  October  1,  1849. 

Fred.  E.  Richards,  President.  J.  Frank  Lang,  Secretary. 

Home  Office,  396  Congress  Street,  Portland,  Maine. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  8,993,769.13 

INCOME. 

First  year's  premiums  on  original  policies  w^ithout  deduction  for  com- 
missions or  other  expenses  $  295,417.75 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   31,572.92 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  12,978.96 

Consideration  for  original  annuities  involving  life  contingencies   3,000.00 

Total  new  premiums  S  342,969.63 

Renewal  premiums   without  deduction   for   commissions   or  other 

expenses,  less  $1,207.33  for  re-insurance  on  renewals   1,602,714.55 

Dividends  applied  to  pay  renewal  premiums   28,271.87 

Surrender  values  applied  to  pay  renewal  premiums   4, 332.60 

Total  renewal  premiums  $  1,635,319.02 

Total  premium  income   1, 978, 288 . 65 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   5,000.00 

Interest  on  mortgage  loans  $  57,637.66 

Interest  on  collateral  loans   37,153.62 

Interest  on  bonds  and  dividends  on  stocks   241,607.20 

Interest  on  premium  notes,  policy  loans  or  liens   4.995.77 

Interest  on  other  debts  due  the  company   2, 389. 37 

Discount  on  claims  paid  in  advance   340.27 

Rents   from    company's   property,  including  $10,250  for  company's 

own  occupancy   56,602-76 

Tota  1  interest  and  ren ts   400, 726. 65 

Profit  on  sale  or  maturity  of  ledger  assets   2, 113. 72 

From  other  sources   498.11 

Total  income  $  2,386,627.13 


Sum  of  both  amounts 


$  11,380,396.26 
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DISBURSEMENTS. 

For  death  claims.  $595,565.09;  additions,  $10,400.56   $  605,965.65 

For  matured  and  discounted    endowments,    $153,415.57 ;  additions, 

$12,911.62    166,327.19 

Net  amount  paid  for  losses  and  matured  and  discounted  endow- 
ments $  772,292.84 

For  annuities  involving  life  contingencies   1,268-95 

Premium  notes  voided  by  lapse  (short-time  notes)   13,365.92 

Surrender  values  paid  in  cash   75,881-54 

Surrender  values  applied  to  pay  renewal  premiums   4,3.32-60 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  12,978-96 

Collateral  loan  on  policy  notes  voided  by  lapse   6,971-76 

Dividends  paid  to  policy-holders  in  cash   13,745-96 

Dividends  applied  to  pay  renewal  premiums   28,271-87 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   31,572.92 

Total  paid  policy-holders  $  960,683.32 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  3,943.31 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 
first  year's  premiums,  $183,898.44  ;  renewal  premiums,  $103,561.96; 

annuities.  $150    287,610.40 

Commuting  renewal  commission   4,749.45 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   94,367.93 

Agency  supervision,  traveling  and  all  other  expenses   25,656-39 

Medical  examiners'  fees   33 , 432 . 00 

Salaries  and  all  other  compensation  of  officers    and  Home  Office 

employee  s   75, 442. 27 

Rents,  including  $10,250  for  company'.=i  own  occupancy   28,124-32 

Advertising,  $7,008.63 ;  printing  and  stationery.  $26,406.09 ;  postage, 

$6,744.58   40,159.30 

Legal  expenses   5,362.20 

Furniture,  fixtures  and  safes   5,056. 13 

Insurance  taxes,  licenses  and  department  fees   39,147-53 

Taxes  on  real  estate   10,150-56 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   12,741.30 

Loss  on  sale  or  maturity  of  ledger  assets   3,500.00 

All  other  disbursements,  viz.: 

Profit  and  loss  on  real  estate   38, 888. 00 

Profit  and  loss  on  mortgages   5,551-03 

Miscellaneous  expenses   17,859-16 

Traveling  expenses,  officers  and  clerks   1,379-13 

Total  disbursements  $  1,693,803-73 


Balance  $  9,686,592.53 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1, 282, 002.93 

Mortgage  loans  on  real  estate   1, 151,622.22 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   647,056.11 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   121,045.66 

Premium  notes  on  policies  in  force   148, 229- 11 

Book  value  of  bonds  and  stocks   6, 146, 673. 06 

Deposited  in  trust  companies  and  banks  on  interest   120,544.66 

Cash  in  company's  office   495-28 

Deposited  in  banks  (not  on  interest)   58,802.61 

Bills  receivable   1, 894. 25 

Agents'  balances   6, 207.45 

Cash  in  transit  December  31,  1903.  since  received   2,019. 19 

Total  ledger  assets  $     9 , 686 , 592 . 53 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgag-es  $  17,633.38 

Interest  due  and  accrued  on  bonds  and  stocks   39,487.08 

Interest  due  and  accrued  on  collateral  loans   2,728.60 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   5,111.41 

Interest  due  and  accrued  on  other  assets   4,099.61 

Rents  due  and  accrued  on  company's  property  or  lease   2,902.36 


Total  rents  and  interest  due  and  accrued  71,962.44 

Market  value  of  bonds  and  stocks  over  book  value   235,960.41 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1903   $     5,083.05   $  119,825.93 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1903   21,932.22  115,488.05 


Totals  $   27,015.27   $  235,313.98 

Deduct  loading,  20  per  cent.   5,403-05  47,062.80 


Net  amount  of  uncollected  and  deferred  premiums- -$   21 , 612 . 22   $     188, 251 . 18 


—   209,863.40 

All  other  assets,  viz.: 

Forborne  premiums  to  be  deducted  in  settlement  of  policy  claims   348.25 


Gross  assets  $    10,204, 727.03 

DEDUCT  ASSETS  NOT  ADMITTED. 

Ag'ents'  debit  balances  $  6,207.45 

Bills  receivable   2,160.23 


Total 


Total  admitted  assets  $    10, 196,359.35 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  company  on  the  Actuaries' 
Table  of  Mortality,  with  4  per  cent,  interest  prior  to  January  1,  1901-$  8,501, 158.00 

Subsequent  to  January  1,  1901,  on  the  American  Table  of  Mortality, 

with  3  per  cent,  interest   792,266.00 

Same  for  reversionary  additions-   209,531.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)   8,927.00 

Total  $  9,511,882.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   3,445.00 


Net  reserve  $     9 , 508 , 437 . 00 

Reserve  on  policies  cancelled  and  not  included  in  item  1,  upon  which  a  surrender 

value  may  be  demanded   29,233.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  31,084.78 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received-        54, 459.44 

Claims  for  matured  endowments  due  and  unpaid   4,963.47 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-         3, 500.00 


Total  policy  claims   94,007.69 

Premiums  paid  in  advance   3, 128.52 

Commissions  due  to  agents  on  premium  notes  when  paid   1,000.00 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   5,334.23 

Other  liabilities   21.00 


Total  $  9,641,161.44 

Unassigned  funds — surplus   555,197.91 


Total  liabilities  $  10,196,359.35 
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Life  Insurance  Companies. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 


Policies  in  force  December  31,  1902   85  $  137,825.76 

Policies  issued  during  the  year   33  53, 429. 75 

Total   118  $  191,735.51 

Deduct  ceased  to  be  in  force  during  the  year   25  42,446-10 

PoHcies  in  force  December  31,  1903   93  $  148,809.41 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   4, 185. 29 


WASHINGTON   LIFE   INSURANCE  COMPANY 
OF   NEW  YORK. 

Incorporated  January,  1860.  Commenced  Business  February  2,  1860. 

W.  A.  Brewer,  Jr.,  President.  Graham  H.  Brewer,  Secretary. 

Home  Office,  141  Broadway,  New  York  City. 


CAPITAL  STOCK. 
Araount  of  capital  paid  up  in  cash,  $125,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  16,013,483-98 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses  ^$  432,786.68 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   98,972.00 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  93, 160.62 

Consideration  for  original  annuities  involving  life  contingencies   26,400.03 

Total  new  premiums  $     651, 319. 33 

Renewal  premiums   without   deduction  for  commissions   or  other 

expenses   2, 080 , 291 . 18 

Dividends  applied  to  pay  renewal  premiums  .   57,478.57 

Total  renewal  premiums  $  2, 137, 769. 75 

Total  premium  income   2, 789,089.08 

Interest  on  mortgage  loans   394 , 481 . 30 

Interest  on  collateral  loans   1,902.63 

Interest  on  bonds  and  dividends  on  stocks   13,453.00 

Interest  on  policy  loans  or  liens   87,522  51 

Interest  on  other  debts  due  the  company   12,055.74 

Discount  on  claims  paid  in  advance   3, 140.61 

Rents  from  company's  property,  including  $50,000  for  company's  own 

occupancy   374,285.50 

Total  interest  and  rents   886,841.29 

From  other  sources   325.44 

Total  income  $  3,676,255.81 


Sum  of  both  amounts 


.$  19,689,739.79 
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DISBURSEMENTS. 

For  death  claims,  $873,686.10  ;  additions,  $43,003  $  916,689.10 

For  matured  endowments,  $915,932  ;  additions,  $36,534.86   952, 466. 86 

Net  amount  paid  for  losses  and  matured  endowments  $  1,869,155.96 

For  annuities  involving  life  contingencies   58,372.28 

Return  premiums   8,702.63 

Surrender  values  paid  in  cash   128,207.08 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  93,160.62 

Dividends  applied  to  pay  renewal  premiums   57, 478. 57 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   98,972.00 

Total  paid  policy-holders  $  2,314,049.14 

Paid  stockholders  for  interest  or  dividends   8,750.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  3231,442.42;  renewal  premiums,  $130,619.38; 

annuities,  $110   362,171. 80 

Commuting  renewal  commission   18, 737. 51 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   162,345.41 

Agency  supervision,  traveling  and  all  other  expenses   28,147-47 

Medical  examiners' fees   47,268.16 

Inspection  of  risks   4,446-77 

Salaries  and   all  other   compensation   of  officers  and   Home  Office 

employees   120, 724. 54 

Rents,  including  S50,000  for  company's  own  occupancy   76,658.25 

Advertising,   $7,926.63;   printing  and   stationery,  $7,702.10;  postage, 

$14,235.47   29,864.20 

Legal  expenses   3,924.16 

Insurance  taxes,  hcenses  and  department  fees   46,427.42 

Taxes  on  real  estate   54,523.98 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   111,012.19 

Loss  on  sale  or  maturity  of  ledger  assets   12,417.67 

All  other  disbursements,  viz. : 

Office  expense   26,708.03 

Interest   4,523.76 

Profit  and  loss   1, 507. 27 

Total  disbursements  $     3, 434 , 207 . 73 

Balance  $  16,255,532.06 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  6,142,882.22 

Mortgage  loans  on  real  estate   7, 768, 750.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   28,000.00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   1,473,246.78 

Book  value  of  bonds  and  stocks   388,090.58 

Deposited  in  trust  companies  and  banks  on  interest   273,365.23 

Cash  in  company's  office   58,097.80 

Deposited  in  banks  (not  on  interest)   94,610.06 

Agents'  balances   19,603.37 

Office  furniture   8,886-02 

Total  ledger  assets  $    16, 255, 532. 06 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  85,572.94 

Interest  due  and  accrued  on  bonds  and  stocks   854.17 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   25,011-80 

Rents  due  and  accrued  on  company's  property  or  lease   17,232.92 

Total  rents  and  interest  due  and  accrued  $  128,671.83 

Market  value  of  real  estate  over  book  value   375,857.53 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31.  1903  $   64,275.07    $  27,520.26 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1903   25,650.41  195,927.53 


Net  amount  of  uncollected  and  deferred  premiums-?   71,940.39  $ 


.$ 

89,925.48 

% 

223,447.79 

17,985.09 

44,689.56 

71,940.39 

$ 

178,758.23 

250,698.62 


Gross  assets  $  17,010,760.04 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  furniture,  fixtures,  etc.  $  8,886.02 

Agents'  debit  balances   19, 603 . 37 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  owned   18,385.00 

Total   46,874.39 


Total  admitted  assets  $  16,963,885-65 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1903,  as  computed  by  the  New  York  Insurance  Depart- 
ment on  the  Actuaries'  and  American  Tables  of  Mortality,  with  4 

and  3^2  per  cent,  interest  $15,399,178-00 

Same  for  reversionary  additions   476,015-00 

Same  for  annuities  (including  those  in  reduction  of  premiums)   297,854-00 


Net  reserve  $  16,173,047.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  63,013.50 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   53,234.00 

Claims  for  matured  endowments  due  and  unpaid   26,900. 13 

Total  policy  claims   143,147-63 

Premiums  paid  in  advance   8,531.30 

Total  $  16,324,725.93 

Capital  stock   125,000.00 

Unassigned  funds— surplus   514,159.72 

Total  liabiHties  $  16,963,885.65 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Number.  Amount. 

Policies  in  force  December  31.  1902   466  $  555,279-00 

Policies  issued  during  the  year   218  264,718.00 

Total   684  $  819,997.00 

Deduct  ceased  to  be  in  force  during  the  year   158  186, 182.00 

PoHcies  in  force  December  31,  1903   526  $  633,815.00 

Losses  and  claims  unpaid  December  31,  1902   1  400.00 

Losses  and  claims  incurred  during  the  year   3  3,000.00 

Total   4  $  3,400.00 

Losses  and  claims  settled  during  the  year,  in  cash   4  3,400.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses     23,743.08 
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ABSTRACTS  FROM  ANNUAL  STATEMENTS  FILED  IN  THIS  DEPARTMENT,  SHOWING 
THEIR  TRANSACTIONS  FOR  THE  YEAR  1903,  AND  THEIR  CONDITION 
ON  THE  31ST  DAY  OF  DECEMBER,  1903. 


CAROLINA  BENEVOLENT  ASSOCIATION  OF  NORTH 

CAROLINA. 

Re-incorporated  September  13,  1901.  Commenced  Business  September  13,  1901. 

N.  B.  Broughton,  President.  A.  E.  S.  Lindsay,  Secretary. 

Home  Office,  Raleigh,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  100.42 

INCOME. 

Gross  amount  paid  by  members  to  the  Association  or  its  agents,  without  deductions 

for  commissions  or  other  expenses,  as  follows  : 
First  year's  assessments  or  premiums:  Expense,  $590.25;  mortuary. 

$752 . 90 ;  reserve,  $225 . 80  $        1, 578. 95 

Total  income  during  the  year   1,578.95 

Sum  of  both  amounts  $  1 , 678 . 95 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  752.90 

Total  paid  to  members  $  752.90 

Salaries  of  officers  and  other  compensation   500.00 

Insurance  Department  fees  and  licenses   116.83 

Rent   60.00 

Advertising  and  printing   22.50 

Total  disbursements   1 , 452 . 23 

Balance  $  227.14 

LEDGER  ASSETS. 

Cash  in  office  $  227.14 

Total  net  ledger  assets  $  227-14 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

ALL  BUSINESS  IN  N.  C. 

DURING  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1902                                                248   $  248,000.00 

Policies  or  certificates  written  or  increased  during  the  year                                  4  4,000.00 

Total                                                                                                        252   $  252,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year                                    93  93,000-00 

Total  policies  or  certificates  in  force  December  31,  1903                               159   $  159,000-00 

Losses  and  claims  incurred  during  the  year   3   

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  during 

the  year   3   

Premiums  and  assessments  collected  during  the  year                                            3  1,578-95 
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INDUSTRIAL  LIFE  AND  HEALTH  INSURANCE 
COMPANY  OF  GEORGIA. 

Incorporated,  1891.  '  Commenced  Business,  1892. 

J.  N.  McEachern,  President.  I.  M.  Sheffield,  Secretary. 

Home  Office,  503-509  Austell  Building,  Atlanta.  Ga. 

BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  11,360.74 

INCOME. 

Gross  amount  paid  by  members  to  the  Association  or  its  agents,  without  deductions 
for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  applications  $  12,421.95 

Subsequent  year's  assessments  or  premiums:  Expense   281,341.30 

Total  paid  by  members  $     293, 763. 25 

Interest  from  mortgages,  $400 ;  bonds  and  stocks,  $70   470.00 

From  all  other  sources,  viz.:  Mortgages  collected   5,500.00 

Total  income  during  the  year   299,733.25 

Sum  of  both  amounts  $  311,093.99 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $      13, 852 . 75 

Disability,  sick  or  accident  benefits   68, 165-55 

Advance  payments  returned  to  rejected  applicants   1,403-60 

Total  paid  to  members  $  83, 421- 90 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums   134,499-03 

Salaries  and  allowances  of  managers  and  agents  not  paid  by  commis- 
sions   4,419.66 

Salaries  of  officers  and  other  compensation  of  officers   55,752-65 

Salaries  and  other  compensation  of  office  employees   3,410.00 

Medical  examiners' fees   1,011.00 

Taxes  on  premiums.  Insurance  Department  fees  and  licenses   2,628-18 

Rent   4,429.55 

Furniture,  $842.91;  legal  expenses,  $1,290.85;  advertising  and  printing, 

$3,758.01    5,891-77 

All  other  items   2,29^-68 

Total  disbursements   297,763.42 

Balance  $  13,330.57 

LEDGER  ASSETS. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  $  4,000-00 

Book  value  of  bonds  and  stocks   6,000-00 

Cash  in  office   1,313-08 

Deposited  in  banks   2,017-49 

Total  $  13,330-57 

Deduct  ledger  liabihties   580-00 

Total  net  ledger  assets  $  12,750.57 
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NON-LEDGER  ASSETS. 

Market  value  of  bonds  (not  including  interest)  and  stocks  over  book 

value  ^  $  570.00  * 

Annual  premiums  in  process  of  collection   153,415.60 

Other  items   7,112.00 

Total  non-ledger  assets  $        161 , 097  •  60 

Gross  assets  $        173, 848. 17 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,   fixtures  and  safes,  $5,112 ;  supplies,  printed  matter  and 

stationery.  $2,000  $  7,112.00 

Annual  premiums  in  process  of  collection   153,415.60 

Total   160,527.60 

Total  admitted  assets -■-  $  13,320.57 

NON-LEDGER  LIABILITIES. 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessment  $  13,320.57 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1902   54, 666   $  2, 733, 300. 00 

Policies  or  certificates  written  or  increased  during  the  year   92,133  4,606,650.00 

Total  .   146,799   $  7,339,950.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   80,352  4,017,600.00 

Total  policies  or  certificates  in  force  December  31,  1903   66,447   $  3,322,350.00 

Losses  and  claims  incurred— weekly  indemnity   29,355   $  68,165.55 

Losses  and  claims  incurred  during  the  year — death   955  13,852.75 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  during 

the  year  Not  given.  Not  given. 

Premiums  and  assessments  collected  during  the  year   Not  given.  Not  given. 

BUSINESS  IN  N.  C 
DURING  YEAR. 

Number.  Amount. 

PoUcies  or  certificates  in  force  December  31,  1902   8,761    $  175,220.00 

Policies  or  certificates  written  or  increased  during  the  year   24,499  733, 970. 00 

Total   33,260    $  909,190.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   19,743  592,290.00 

Total  poHcies  or  certificates  in  force  December  31,  1903    13,517   $  316,900.00 

Losses  and  claims  incurred — weekly  indemnity   6,119    $  11,441.00 

Losses  and  claims  incurred  during  the  year — death   153  1,265.50 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  during 

the  year   12,706.90 

Premiums  and  assessments  collected  during  the  year     37,009.60 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Number.  Amount. 

At  end  of  previous  year   54,666   $  2,733,300.00 

New  policies  issued   92, 133  4, 606, 650. 00 

Total  —        146,799    $  7,339,950.00 

Deduct  policies  ceased  to  be  in  force   80,352  4,017,600.00 

In  force  at  end  of  year   66,447    $  3,322,350.00 
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Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death   955  $  

By  lapse   79,397   


Total  terminated   80,352   $  4,017,600.00- 


NORTH  CAROLINA  MUTUAL  AND  PROA'IDENT 
ASSOCIATION. 

Incorporated  February  28,  1899.  Commenced  Business  April  1,  1899. 

John  Merrick,  President.  A.  M.  Moore,  Secretary. 

Home  Office.  121  East  Main  Street,  Durham,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  640. 5& 

INCOME. 

Gross  amount  paid  by  members  to  the  Association  or  its  agents,  without  deductions 
for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  applications  $  10,255.00 

Rents   75.00 

Total  income  during  the  year   10,330.00' 


Sum  of  both  amounts  $  10,970.56- 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  831.00 

Disability,  sick  or  accident  benefits   3,900.00 

Advance  payments  returned  to  rejected  applicants   16.00 

Paid  members  for  surrender  values   32.00 

Total  paid  to  members  $  4,779.00 

Commissions  paid  or  allowed  for  collecting  assessments  or  premiums  to 

banks  or  collectors  <   3,044.20 

Salaries  and  other  compensation  of  office  employees   1,000.37 

Insurance  Department  fees  and  licenses   332.09 

Taxes  on  real  estate  and  investments   12. 50 

Rent   66.00 

Furniture,  $50;  legal  expenses,  $8.40;  advertising  and  printing,  $500   558.40 

Total  disbursements   9, 792.56 


Balance  $  1,178.00 

LEDGER  ASSETS. 

Book  value  real  estate  $  1,000.00 

Cash  in  office   150.00 

Deposited  in  banks   1,200.00 

Agents'  debit  balances   300.00 

Bills  receivable   200.00 

Total  net  ledger  assets  $  2,850.00 
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NON-LEDGER  ASSETS. 

Market  value  ot  real  estate  over  book  value  $  200.00 

Other  items   550.00 

Total  non-ledger  assets  $  750.00 

Gross  assets  $  3,600.00 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  $400;  supplies,  printed  matter,  stationery,  $150   550.00 

Total  admitted  assets  $  3, 050. 00 

NON-LEDGER  LIABILITIES. 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessment   3,050.00 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


ALL  BUSINESS  IN  N.  C. 
DURING  YEAR. 
Number.  Amount. 


Policies  or  certificates  in  force  December  31,  1902   5,000  $  150,000.00 

Policies  or  certificates  .written  or  increased  during  the  year   10, 000  300,000.00 

Total   15,000  $        450,0  0.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   5,874  176,220.00 

Total  policies  or  certificates  in  force  December  31,  1903   9, 126  $  273,780.00 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

At  end  of  previous  year. 

Number.  Amount. 

Term  or  natural  premium  policies   5,000  $  150,000.00 

New  policies  issued. 

Term  or  natural  premium  policies   10,000  300,000-00 

Old  policies  revived. 

Term  or  natural  premium  policies   75  2,250.00 

Old  policies  changed  and  increased. 

Term  or  natural  premium  policies   25  1,000.00 

Total   15,100  S  453,250.00 

Deduct  policies  ceased  to  be  in  force   6,000  179,771.00 

In  force  at  end  of  year   9,100  $  273,479.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death   30  $  831.00 

By  lapse   5,874  176,220.00 

By  change  and  decrease   16  320.00 

By  not  being  taken   80  2, 400. 00 

Total  terminated   6,000  $  179,771.00 
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NORTH  CAROLINA  MUTUAL  AID  AND  HOME 
PROTECTIVE  ASSOCIATION. 

Incorporated  February  5,  1903.  Commenced  Business  April  20,  1903. 

George  A.  Gray,  President.  B.  T.  Morris,  Secretary. 

Home  Office,  Gastonia,  N.  C. 


INCOME. 


Gross  amount  paid  by  members  to  the  Association  or  its  agents,  without  deductions 

for  commissions  or  other  expenses,  as  follows  : 

Membership  fees  required  or  represented  by  applications  $  2,453.10 

First  year's  assessments  or  premiums:  Expense,  $143 . 10 ;  reserve. 

$1,431   1,574.10 

Total  paid  by  members  $  4,027.20 

From  all  other  sources,  viz.:  Amount  paid  to  Association  for  expenses 

by  the  incorporators   134.60 

Total  income  during  the  year  .$  4, 161. 80 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  1,085.00 

Advanced  payments  returned  to  rejected  applicants   8.20 

Total  paid  to  members  $  1, 093. 20 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums   910.00 

Commissions  paid  or  allowed  for  collecting  assessments  or  premiums  to 

banks  or  collectors   7.20 

Salaries  and  allowances  of  managers  and  agents  not  paid  by  commis- 
sions   398.62 

Salaries  and  other  compensation  of  office  employees   23-00 

Medical  examiners'  fees   575-00 

Insurance  Department  fees  and  licenses,  $12  ;  county  tax,  $2-75 ;  tax  on 

franchise,  $10  ■   24.75 

Rent   90.00 

Advertising  and  printing   118. 18 

All  other  items   79.85 

Total  disbursements   3,319.80 


Balance  $  842.00 

LEDGER  ASSETS. 

Cash  in  office  $  357. 00 

Deposited  in  banks   485.00 

Total  net  ledger  assets  $  842.00 

NON-LEDGER  LIABILITIES. 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessment  $  842.00 
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EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

ALL  BUSINESS  IN  N.  C. 

DURING  YEAR. 
Number.  Amount. 


Policies  or  certificates  written  or  increased  during  the  year   593      Not  given. 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   97      Not  given. 


Total  policies  or  certificates  in  force  December  31,  1903   496  Not  given. 

Losses  and  claims  incurred  during  the  year   4  $  1,431.00 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  during 

the  year   3  1,085.00 

Losses  and  claims  outstanding  unpaid  December  31,  1903    1  346.00 

Premiums  and  assessments  collected  during  the  year   4  1,431.00 


EXHIBIT  OF  POLICIES  OR  CERTIFICATE. 

New  policies  issued. 

Number.  Amount. 

Term  or  natural  premium  policies   593      Not  given. 

Deduct  policies  ceased  to  be  in  force   97   


In  force  at  end  of  year- 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death                                                                                                         4  $  

By  lapse   55   

By  not  being  taken   38   


Total  terminated   97 


PEOPLES  BENEVOLENT  AND  EELIEF  ASSOCIATION 
OF  NORTH  CAROLINA. 

Incorporated  February  10,  1897.  Commenced  Business  April  1,  1897. 

C.  S.  L.  A,  Taylor,  President.  E.  J.  Young,  Secretary. 

Home  Office,  227  East  Trade  Street,  Charlotte,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  311.82 

INCOME. 

Gross  amount  paid  by  members  to  the  Association  or  its  agents,  without  deductions 

for  commissions  or  other  expenses,  as  follows  : 
Membership  fees  required  or  represented  by  applications  $  33,490.38 

Total  paid  by  members  $      33, 490. 38 

Total  income  during  the  year   33, 490. 38 


Sum  of  both  amounts  $  33,802.20 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  20,545.43 

Disability,  sick  or  accident  benefits   4,220.32 

Total  paid  to  members  $  24, 765. 75 

Commissions  paid  or  allowed  for  collecting  assessments  or  premiums  to 

banks  or  collectors   3,321.06 
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Salaries  and  allowances  of  managers  and  agents  not  paid  by  commis- 
sions $  577.29 

Salaries  of  officers   1,467.25 

Salaries  and  other  compensation  of  office  employees   752.53 

Insurance  Department  fees  and  licenses   352.25 

Rent   77.50 

Legal  expenses,  $25  ;  advertising  and  printing,  $805.16    830.16 

Postage  and  express   332.50 

All  other  items   649.81 

Total  disbursements   $  33,046.10 

Balance  $  .756.10 

LEDGER  assets. 

Cash  in  office  $  756.10 

Agents'  debit  balances   150.00 

Total  net  ledger  assets  $  906.10 

NON-LEDGER  ASSETS. 

Furniture,  fixtures,  etc  $  800.00 

Total  net  ledger  assets   800.00 

Gross  assets  $  1,706.10 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  $600  ;  supplies,  printed  matter,  stationery,  $200   800-00 

Total  admitted  assets  $  906. 10 

NON-LEDGER  LIABILITIES. 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessment  $  906.10 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 
Number.  Amount. 

Pohcies  or  certificates  in  force  December  31,  1902    30,000   $  1,050,000.00 

Policies  or  certificates  written  or  increased  during  the. year   17, 137  599,795.00 


Total   47,137  $  1,649,795.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   11,125  389,375-00 

Total  policies  or  certificates  in  force  December  31,  1903   36,012  $  1,260,420.00 

Losses  and  claims  incurred  during  the  year   4,240  12,660.90 

Total   4,240  $  12,660.90 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  during 

the  year  ^   4,240  12,660.90 

Premiums  and  assessments  collected  during  the  year   33,490.38 


BUSINESS  IN  N.  C. 
DURING  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1902                                            10,000  $  35,000.00 

Policies  or  certificates  written  or  increased  during  the  year                           5,744  201,040.00 

Total                                                                                                   15,744  $  236,040-00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year                               3,709  129,815-00 

Total  policies  or  certificates  in  force  December  31,  1903                          12,035  $        106, 125.00 

Losses  and  claims  incurred  during  the  year                                                     1,414  4,220.32 

Total                                                                                                     1,414  $  4,220.32 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  during 

the  year                                                                                                  1,414  4,220.32 

Premiums  and  assessments  collected  during  the  year   11,373.17 
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EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

At  end  of  previous  year. 

Number.  Amount. 

Term  or  natural  premium  policies   30,000  $  1,050,000.00 

New  policies  issued. 

Term  or  natural  premium  policies   16,545  579,075.00 

Old  policies  revived. 

Term  or  natural  premium  policies   1, 292  10, 220. 00 

Old  policies  changed  and  increased. 

Term  or  natural  premium  policies   300  10,500.00 

Total   47,137  $  1,649,795.00 

Deduct  policies  ceased  to  be  in  force   11, 125  389,375.00 

In  force  at  end  of  year   36,012  $  1,260,420.00 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death   603  %  

By  lapse   9,002   

By  change  and  decrease   1,020   

By  not  being  taken   500   

Total  terminated   11,125  $  389,375-00 


PEOPLES  MUTUAL  BENEVOLENT  ASSOCIATION  OF 
NORTH  CAROLINA. 

Incorporated  February  20,  1897.  Commenced  Business  June  17,  1897. 

C.  M.  Bernard,  President.  H.  E.  King,  Secretary. 

Home  Office,  303  Tucker  Building,  Raleigh,  N.  C. 


INCOME. 

Gross  amount  paid  by  members  to  the  Association  or  its  agents,  without  deductions 
for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  applications  $  12,606.00 

Medical  examiners'  fees,  paid  by  applicant   982.00 

Total  paid  by  members  $       13, 588. 00 

Total  income  during  thfyear  $  13,588-00 


disbursements. 

Advance  assessments  retained  in  Divisions  to  pay  death  losses  for  the 

year  1903  $  1,964.00 

Advance  payments  returned  to  rejected  applicants   3.00 

Total  paid  to  members  $  1, 96 7. 00 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on  account 

of  first  year's  fees,  dues,  assessments  or  premiums   4,734.00 
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Commissions  paid  or  allowed  for  collecting  assessments  or  premiums  to 

banks  or  collectors  $  11.64 

Salaries  of  officers  and  other  compensation  of  officers   1,000.00 

Salaries  and  other  compensation  of  office  employees   855.00 

Medical  examiners' fees   982.00 

Taxes  on  premiums,  $339.70 ;  Insurance  Department  fees  and  licenses, 

$120   459.70 

Rent   124.00 

Furniture,  $35;  advertising  and  printing,  $104.72   139.72 

Paid  to  stockholders   2,911.33 

All  other  items   403. 61 

Total  disbursements  $  13,588.00 


LEDGER  ASSETS. 

Deposited  in  banks  $  399.46 

Furniture  and  supplies   275.00 

Total  net  ledger  assets  $  674. 46 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  $200;  supplies,  printed  matter,  stationery,  $75   275.00 

Total  admitted  assets  $  399.46 

NON-LEDGER  LIABILITIES. 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  commissions, 

fees,  etc.,  due  or  accrued  $  399.46 

Total  liabilities  $  399.46 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

ALL  BUSINESS  IN  N.  C. 

DURING  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1902                                            8, 736  Not  given 

Policies  or  certificates  written  or  increased  during  the  year                             1,964  Not  given 

Total                                                                                                    10,700  Not  given 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year                               2,426  Not  given 

Total  policies  or  certificates  in  force  December  31,  1903                          8,274  Not  given 

Losses  and  claims  incurred  during  the  year                                                        78  Not  given 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  during 

the  year  ^                                  78  Not  given 

Premiums  and  assessments  collected  di»ring  the  year   $         12, 606.00 
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PIEDMONT  MUTUAL  LIFE  IXSUKAXCE  COMPANY 
OF  NORTH  CAROLINA. 

Incorporated  August  14,  1903.  Commenced  Business  November  1,  1903. 

W.  H.  McNeill,  President.  H.  F.  Fuller.  Secretary. 

Home  Office,  Greensboro,  N.  C. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  on  commencing  business  $  250.00 

INCOME. 

Gross  amount  paid  by  members  to  the  Association  or  its  agents,  without  deductions 
for  commissions  or  other  expenses,  as  follows  : 

Membership  fees  required  or  represented  by  applications  $  37.50 

First  year's  assessments  or  premiums   150. 75 

Total  paid  by  members  $  188-25 

Total  income  during  the  year   188.25 

Sum  of  both  amounts  $  438.25 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  42.25 

Disability,  sick  or  accident  benefits   12.50 

Total  paid  to  members  $  54.75 

Commissions  paid  or  allowed  for  collecting  assessments  or  premiums  to 

banks  or  collectors   37.68 

Insurance  Department  fees  and  licenses   80.90 

Legal  expenses,  advertising  and  printing   47-75 

Total  disbursements   221-08 

Balance  $  217-17 

LEDGER  ASSETS. 

Cash  in  office  $  179.67 

Other  assets,  viz. :  Supplies,  printed  matter  and  stationery   36.50 

Total  net  ledger  assets  $  216. 17 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter  and  stationery   36-50 

Total  admitted  assets  $  179-67 

NON-LEDGER  LIABILITIES. 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessment  $  179.67 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

ALL  BUSINESS  IN  N.  C. 
DURING  YEAR. 
Number.  Amount. 

Policies  or  certificates  written  or  increased  during  the  year   300   $  250.00 

Losses  and  claims  incurred  during  the  year   54.75 

Premiums  and  assessments  collected  during  the  year   150.75 
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STATE  MUTUAL  LIFE  AND  ANNUITY  ASSOCIATION. 

Incorporated  October  29,  1898.  -  Commenced  Business  October  29,  1898. 

Thompson  Hiles.  President.  Charles  S.  Sparks,  Secretary. 

Home  Office,  225  Broad  Street,  Rome,  Ga. 


BA.LANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  183,223.64 

INCOME. 

Gross  amount  paid  by  members  to  the  Association  or  its  agents,  without  deductions 

for  commissions  or  other  expenses,  as  follows: 

First  year's  premiums  $  35,829.16 

Subsequent  year's  assessments  or  premiums: 

Expense,  $23,146.60;  mortuary,  $12,823.40;  reserve,  $17,344.94   53,314.94 

Total  paid  by  members  $      89, 144. 10 

Interest  from  bonds  and  stocks,  $1,452.50;  other  sources,  $3,467.79   4,920.29 

From  all  other  sources   76.25 

Total  income  during  the  year  ^   94.140.64 


Sum  of  both  amounts  $  277,364.28 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  15,261.88 

Paid  members  for  dividends   3,277.77 

Total  paid  to  members  $  18,539.65 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 
account  of  first  year's  fees,   dues,   assessments  or  premiums, 

$24,944.99;  subsequent  years,  $2,007.03   26,952.02 

Salaries  and  allowances  of  managers  and  agents  not  paid  by  commissions  8, 004. 49 

Salaries  of  officers   4, 800. 00 

Salaries  and  other  compensation  of  office  employees   3,513.75 

Medical  examiners' fees   1,953.00 

Taxes  on  premiums,  $1,155.24;  Insurance  Department  fees  and  licenses, 

$715.95;  municipal  licenses,  $161   2,032.19 

Rent   551.00 

Legal  expenses.  $1,319.46;  advertising  and  printing,  $2,365.45   3,684.91 

Advance  reserve  reduced   16,000.00 

All  other  items   816.02 

Total  disbursements   86,847-03 


Balance  ^  $  190,517.25 


LEDGER  ASSETS. 

Book  value  real  estate  $  1, 196-37 

Loans  on  mortgages  of  real  estate   3,016,57 

Book  value  of  bonds  and  stocks   44,277-50 

Cash  in  office   384.92 

Deposited  in  banks   30,652.42 

Agents'  debit  balances   28,560-29 

Bills  receivable   43,560.00 

Other  assets,  viz.:  Premium  notes  on  Association's  own  policies  in  force  40,926-73 

Office  furniture   1,131-31 


Total 


.$  193,706.11 
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DEDUCT  LEDGER  LIABILITIES. 

Agents'  credit  balances  $  3,188.86 

Total  net  ledger  assets  $  190, 517.25 

NON-LEDGER  ASSETS. 

Interest  due  on  mortgages  $  202.61 

Interest  d ue  on  other  assets   1, 235. 98 

Market  value  of  bonds  (not  including  interest)  and  stocks  over  book 

value   500.00 

Annual  premiums  due  and  unpaid,  not  over  three  months  due,  on  insur- 
ance in  force   33,591.10 

Total  non-ledger  assets   35,529.69 

Gross  assets  $  226,046.94 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  1,131.31 

Agent's  debit  balances  unsecured   25,371.43 

Total   26,502.74 

Total  admitted  assets  $  199, 544. 20 

NON-LEDGER  LIABILITIES. 

Death  losses  resisted  and  not  outlawed  $  3,000.00 

Present  value  future  payments  on  installment  policy  claims  (face, 

$38,225)  discounted  at  4  per  cent   32,457.75 

Taxes   465.42 

Premiums  paid  before  due   302.53 

All  other  liabilities   68,477-50 

Total  liabilities                                                                                        — $  104,703.20 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of 

assessment  $  94,841.00 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE 
YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1902                                             2,387   $  4,706,750.00 

Policies  or  certificates  written  or  increased  during  the  year                                480  963,000.00 

Total                                                                                                    2,867   $  5,669,750.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year                              1,491  2,579,250.00 

Total  policies  or  certificates  in  force  December  31,  1903                           1,376   $  3,090,500.00 

Losses  and  claims  unpaid  December  31,  1902                                                         3   $  8,000,00 

Losses  and  claims  incurred  during  the  year                                                         15  36,500.00 

Total                                                                                                         18   $  44,500.00 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  during 

the  year,  paid  as  on  annuity   15,261.88 

Losses  and  claims  outstanding  unpaid  December  3,  1903                                        1  3,000.00 

Premiums  collected  during  the  year   89,144.10 

BUSINESS  IN  N.  C.  DURING 
YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1902                                                 27   $  51,000.00 

Policies  or  certificates  written  or  increased  during  the  year                                  9  21,000.00 

Total                                                                                                         36    $  72,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year                                  22  45,500.00 

Total  policies  or  certificates  in  force  December  31,  1903                              14   $  26,500.00 

Premiums  collected  during  the  year     849 . 44 
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EXHIBITS  OF  POLICIES  OR  CERTIFICATES. 

At  end  of  previous  year. 

Number.  Amount. 

Limited  payment  policies   2,387  $  4,706,750-00 

New  policies  issued. 

Limited  payment  policies   471  937,000-00 

Old  policies  revived. 

Limited  payment  policies   9  26,000-00 

Total   2,867  $  5,669,750-00 

Deduct  policies  ceased  to  be  in  force   1,491  2,579,250-00 

In  force  at  end  of  year   1,376  $  3,090,500.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death   15  $  36,500.00 

By  lapse   1,444  2,474,250.00 

By  not  being  taken   32  68,500.00 

Total  terminated   1,491  $  2,579,250.00 


FIRE  AND  MARINE  INSURANCE  COMPANIES 
OF  NORTH  CAROLINA. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FIRE  AND  MARINE  INSURANCE  COMPANIES  OF  THIS  STATE,  SHOWING 
THEIR  CONDITION  ON  THE  31st  DAY  OF  DECEMBER.  1903. 
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CABARRUS  MUTUAL  FIRE  INSURANCE   COMPANY  OF 
CABARRUS  COUNTY,  N.  C. 


Incorporated  May  21,  1901.  Commenced  Business  May  21,  1901. 

Z.  A.  Morris,  President.  John  K.  Patterson,  Secretary. 

Home  Office,  Union  Street,  Concord,  N.  C. 


INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  282.05 

Total  premiums  $  282.05 

From  all  other  sources   1,532.99 

Total  income  $  1,815.04 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  498.90 

Net  amount  paid  for  losses   498-90 

Commissions  or  brokerage   49.95 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   188.04 

Taxes  on  premiums   10.81 

Advertising,  printing,  etc   25.00 

All  other  expenditures   15.00 

Total  disbursements  during  the  year  $  787. 70 

Balance  December  31.  1903  $  1,027.34 

LEDGER  ASSETS. 

Cash  in  bank  $  1,027.34 

Total  net  or  ledger  assets  $  1, 027.34 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  56 , 410 . 00 

Gross  premiums  received   282.05 

Losses  paid   498.90 

Losses  incurred   638-90 
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CAROLINA  FIRE  INSURANCE  COMPANY  OF  NORTH 

CAROLINA. 

Incorporated  1887.  Commenced  Business  1889. 

R,  R.  Bellamy,  President.  M.  S.  Willard,  Secretary. 

Home  Office,  Wilmington,  N.  C. 


Amount  of  capital  paid  up  in  cash,  $50,000.00. 

Amount  of  net  or  ledger  assets  December  31,  1903  $  82,140.43 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  41,808.48 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   17,736.27 

Total  premiums   24,072.21 

Interest  received  on  mortgages  $  4,004.62 

Rents   315.00 

Total  interest  and  rents   4,319.62 


Total  income  $  28,391.83 


Aggregate  last  balance  and  income  $  110,532.26 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  24,053.60 

Deduct  salvage  and  re-insurance   8,693.15 

Net  amount  paid  for  losses   15,360.45 

Paid  stockholders  (interest  or  dividends)   3,000.00 

Commissions  or  brokerage   5,992.92 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.    175.00 

Taxes  on  real  estate   50.51 

All  other  taxes,  licenses  and  Insurance  Department  fees-    1,518.98 

All  other  expenditures   1,229.49 


Total  disbursements  during  the  year  $  27,327.35 


Balance  December  31,  1903  $  83,204.91 


LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  5,000.00 

Loans  on  mortgages   35,581.67 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   12,900.00 

Book  value  of  stocks  and  bonds   23,996.68 

Cash  in  bank   2,707-58 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903   3,018.98 

Total  net  or  ledger  assets  $  83,204.91 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  ( 

Interest  due  and  accrued  on  bonds  and  stocks  f  ^  1,351.45 

Rents  due  and  accrued   62.50 

Total   1,413.95 

Market  value  of  stocks  and  bonds  over  book  value   678-32 


Total  admitted  assets  $  85,297-18 
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liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  $  800.00 

Net  amount  of  unpaid  losses  and  claims  $ 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  8,720.25 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   8,627.70 

Total  unearned  premiums  as  computed  above  

Unpaid  dividends  due  stockholders  

Total  liabilities,  except  capital  $ 

Capital  actually  paid  up  in  cash  $      50, 000. 00 

Surplus  over  all  liabilities   17,093-23 

Surplus  as  regards  policy-holders  

Total  liabilities  $ 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  December  31.  1902   $  2 , 070 , 478 . 00 

Written  or  renewed  during  the  year   2, 069, 042. 00 

Total   4,139,520.00 

Deduct  those  expired  and  marked  off  as  terminated   1,263,355.00 

In  force  at  end  of  the  year  1903  $  2,876, 165.00 

Deduct  amount  re-insured   474 , 169 . 00 

Net  amount  in  force  December  31,  1903  $  2,401,996.00 


.00 


17,347.95 
56.00 


18,203.95 


67,093.23 
85,297.18 


Premiums. 
$  39,628.50 
41,810.09 

$  81,438.59 
25,597.13 

$  55,841.46 
10,300.00 


recapitulation  of  fire  RISKS  AND  PREMIUMS. 


Year 
Written. 


Amount 

Term.           Fraction  Unearned.  Covered. 

In  1903  1  year  or  less-— One-half  $  819,962.00 

In  1901  3  years  One-sixth   211, 249.00 

In  1902- — 3  years  One-half   313,271.00 

In  1903- — 2  years  Five-sixths   405, 723. 00 

In  1899  5  years  One-tenth   12,266.00 

In  1900  5  years  Three-tenths   26,310.00 

In  1901  5  years  One-half   21,964.00 

In  1902  5  years  Seven-tenths   39,762.00 

In  1903  5  years  Nine-tenths   38,600.00 


Premiums 
Charged. 

17,440.50 
4,739.84 
3,817.57 
5,020.00 
433.44 
662.34 
475.05 
910.55 
743.00 


Total     $ 


Premiums 
Unearned. 
8,720.25 
789.97 
1,908.78 
4,183.30 
33.34 
168.70 
237.52 
637.39 
668.70 

17,347.95 


GENERAL  INTERROGATORIES. 

Premiums  received  from  organization  of  company  $  185,316.95 

Losses  paid  from  organization   96,623.25 

Dividends  declared  since  commencing  business   36,173.00 

Largest  amount  on  any  one  hazard   12, 000.00 

Losses  incurred  during  the  year   13, 535. 45 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,264,285.00 

Gross  premiums  received   24,072.21 

Losses  paid   15, 360 . 45 

Losses  incurred   13,535.45 

Losses  now  unpaid   800.00 
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DAVIDSON  COUNTY  MUTUAL  FIRE  INSURANCE  COM- 
PANY OF  DAVIDSON  COUNTY,  N.  C. 

Incorporated,   Commenced  Business,  

D.  H.  HiNKLE,  President.  D.  T.  Fritts,  Secretary. 

Home  Office,  Lexington,  N.  C. 


INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  1,967.21 

Total  premiums  $  1,967.21 

Total  income  $  1,967.21 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $       1, 769 . 00 

Net  amount  paid  for  losses   1, 769. 00 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   69.60 

Insurance  Department  fees  and  agents'  licenses  '   10.50 

Advertising,  printing,  etc.   53.11 

Total  disbursements  during  the  year  $  1,902.21 

Balance  December  31,  1903   $  65.00 

LEDGER  ASSETS. 

Cash  in  company's  office  $  65-00 

Total  net  or  ledger  assets  $  65.00 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  15, 700. 00 

Gross  premiums  received   1,967.00 

Losses  paid   1,769.00 

Losses  incurred   1, 769. 00 
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FARMERS  MUTUAL  FIRE  INSURANCE  ASSOCIATION 
OF  NORTH  CAROLINA. 

Incorporated  March  6,  1893.  Re-organized  and  Commenced  Business  March  22,  1900. 

N.  B.  Broughton,  President.  A.  E.  S.  Lindsey,  Secretary. 

Home  Office,  Tucker  Building,  Raleigh,  N.  C. 


balance  sheet. 

Amount  of  net  or  ledger  assets  December  31,  1903   $  23.39 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  601.36 

Total  premiums   601-36 

Total  income  $  601.36 

Aggregate  last  balance  and  income  $  624.65 

DISBURSEMENTS. 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   341 . 69 

Insurance  Department  fees  and  agents'  licenses   97.00 

Rents   60.00 

Advertising,  printing,  etc.   89-55 

All  other  expenditures   14-27 

Total  disbursements  during  the  year  $  602.51 

Balance  December  31,  1903   $  22. 14 

LEDGER  ASSETS. 

Cash  in  company's  office  $  22.14 

Total  net  or  ledger  assets  $  22-14 

LIABILITIES. 

Due  President  $  365-68 

Total  liabilities  $  365-68 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

Net  amount  in  force  December  31,  1903  $     6, 589, 310.00  Not  given. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   Not  given. 

Gross  premiums  received   Not  given. 

Losses  paid  $  20,219.83 

Losses  incurred   21,980.87 

Losses  now  unpaid   Not  given. 
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HOME  FIRE  INSURANCE  COMPANY  OF  GREENSBORO. 

Incorporated  September,  1902.  Commenced  Business  October,  1902. 

R.  L.  Holt,  President.  A.  W.  McAlister,  Secretary. 

Home  Office,  112  East  Market  Street,  Greensboro,  N.  C. 


Amount  of  capital  paid  up  in  cash,  150,000.00. 

Amount  of  net  or  ledger  assets  December  31,  1903  $  55,385.96 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  27,813.73 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   4,354.66 

Total  premiums   23,459.07 

Interest  received  on  mortgages  $        3, 072. 50 

Interest  and  dividends  on  stocks  and  bonds  .— -  40.00 

Interest  and  dividends  from  all  other  sources   31.35 

Total  interest   3, 143. 85 

From  all  other  sources,  increased  value  '_  200.00 


Total  income  $  26,802.92 

Aggregate  last  balance  and  income  $  82,188.88 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  6,116.27 

Deduct  salvage  and  re-insurance   509.30 

Net  amount  paid  for  losses  

All  other  expenditures  


5,606.97 

9,078.47 

-$ 

14,685.44 

-$ 

67,503.44 

LEDGER  ASSETS. 

Loans  on  mortgages  $  49,512.60 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   1,000.00 

Book  value  of  stocks  and  bonds   7,379.00 

Cash  in  bank   3,497.99 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903   3,577.12 

Bills  receivable,  taken  for  fire  risks   96.97 

Other  ledger  assets  •   2,439-76 

Total  net  or  ledger  assets  $  67,503.44 

LIABILITIES. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  8,945.24 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   4,824.80 

Total  unearned  premiums  as  computed  above  $  13,770.04 

Unpaid  dividends  due  stockholders   3,000.00 

All  other  liabilities,  viz .:   Open  accounts   733.40 

Total  liabihties,  except  capital  $  17,503.44 

Capital  actually  paid  up  in  cash   50,000.00 

Totalliabilities  $  67,503.44 
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miscellaneous. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $     475,114.00  $  9,265.54 

Written  or  renewed  during  the  year   1 , 442, 670 . 00  27 , 813 . 73 


Total  $  1,917,784.00   $  37,079.27 

Deduct  those  expired  and  marked  off  as  terminated   589,760.00  11,216.41 


In  force  at  end  of  the  year  1903  -$  1,328,024.00   $  25,862.86 

Deduct  amount  re-insured   95,016.00  1,855.54 


Net  amount  in  force  December  31,  1903  $  1,233,008.30   $  24,007.32 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903  1  year  or  less 

\  One-half  

-  -$  882,091.00 

$ 

17,890.00 

$ 

8,945.24 

In  1902  3  years  

.  -    One-half     -       -  - 

57,970.00 

972.26 

486.13 

In  1903  3  years  

 Five-sixths  

255,847.00 

4,265.84 

3,554.87 

In  1902  5  years  

Seven-tenths  -        -  - 

1,400.00 

35.33 

24.73 

In  1903  5  years  

 Nine-tenths  

35,700.00 

843.41 

759.07 

Totals  

-  -$  1,233,008.00 

$ 

24,007.32 

$_ 

13,770.04 

GENERAL  INTERROGATORIES. 

Premiums  received  from  organization  of  company  $  34,813.55 

Losses  paid  from  organization  of  company   5,606.97 

Dividends  declared  since  commencing  business — stock   3,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  955,965.00 

Gross  premiums  received   19,142.98 

Losses  paid   5,606.97 

Losses  incurred   5, 606 . 97 


HIGH  POINT  FIRE  INSURANCE  COMPANY 
OF  NORTH  CAROLINA. 

Incorporated  1903.  Commenced  Business  September,  1903. 

F.  M.  Pickett,  President.  Joseph  D.  Smith,  Secretary. 

Home  Office,  High  Point,  N.  C. 


Amount  of  capital  subscribed  $50,000.00. 

Amount  of  capital  paid  up  in  cash,  25,000.00. 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  5,943.30 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   2,538.11 

Total  premium s  $  3, 405. 19 

Interest  received  on  collateral  loans   600.00 

From  all  other  sources   637.87 


Total  income  $  4 , 643 . 06 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,015.00 

Deduct  salvage  and  re-insurance   500.00 


Commissions  or  brokerage  

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc. 
All  other  expenditures  


Total  disbursements  during  the  year  $ 


-$ 

1,515.00 

847.92 

750.00 

633.77 

-$ 

2,746.69 

-$ 

1,896.37 

LEDGER  ASSETS. 

Loans  on  mortgages  )   _  qoO  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals  )  '  ' 

Cash  in  company's  office   266.65 

Cash  in  bank   5,450.47 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903   1,531.41 


Total  net  or  ledger  assets  $  27,248.53 

LIABILITIES. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $       1, 113.96 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   924.45 


Re-insured  premiums  

Total  liabilities,  except  capital- 
Capital  actually  paid  up  in  cash  


Total  liabilities  

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


-$ 

2,038.41 

352.16 

-$ 

2,390.57 

25,000.00 

-$ 

27,390.57 

Fire  Risks.  Premiums. 


Total  

Deduct  those  expired  and  marked  oflc  as  terminated- 


Deduct  amount  re-insured - 


Net  amount  in  force  December  31,  1903  $ 


283,397.50 

$ 

5,943.30 

-$ 

283,397.50 

$ 

5,943.30 

22,050.00 

607.92 

,.$ 

261,397.50 

$ 

5,335.38 

84,702.85 

2,003.44 

.-$ 

176,644.65 

$ 

3,331.94 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year  Amount  Premiums  Premiums 

Written.  Term.  Fraction  Unearned.  Covered.  Charged.  Unearned. 

Inl903-—1  year  or  less— -One-half  $     105,742.15  $        2,227.93  $  1,113.96 

In  1903  2  years  Five-sixths   64,477.50  1,037.33  864.44 

In  1903-  5  years  Nine-tenths   6,425.00  66-68  60.01 

Totals  $     176,644.65  $       3,331.94  $  2,038.41 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  v^^ritten  $  177,144.65 

Gross  premiums  received   3, 405. 19 

Losses  paid   515.00 

Losses  incurred   515.00 
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MECKLENBURG  FARMERS  MUTUAL  FIRE 
INSURANCE  COMPANY. 

Incorporated  April  10,  1902.  Commenced  Business  May  31,  1902. 

W.  E.  Ardrey,  President.  R.  C.  Freeman,  Secretary. 

Home  Office,  East  Trade  Street,  Charlotte,  N.  C. 


INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  667.18 


Total  premiums  $  667.18 

Total  income  $  667.18 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  214.50 


Net  amount  paid  for  losses   214. 50 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   332.50 

Insurance  Department  fees  and  agents'  licenses   32.57 

Advertising,  printing,  etc   11.50 

Total  disbursements  during  the  year  $  591.07 


Balance  December  31,  1903  $  76.11 

LEDGER  ASSETS. 

Cash  in  bank  $  1,218.22 


Total  net  or  ledger  assets  $  1,218.22 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  1,400-00 


Net  amount  of  unpaid  losses  and  claims  $  1,400.00 

Salaries,  expenses,  taxes,  bills,  accounts,  fees,  etc   141.50 

Total  liabilities  1,541.50 

»  MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $  371,055.00   

Written  or  renewed  during  the  year   50,355.00   


Total  $  421,410.00 

Deduct  those  expired  and  marked  off   2,465.00 

Net  amount  in  force  December  31.  1903  $  418,945.00 
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NORTH  CAROLINA  HOME  INSURANCE  COMPANY 
OF  RALEIGH. 

Incorporated  December  14,  1868.  Commenced  Business  January  1,  1869. 

Richard  H.  Battle,  President.  Charles  Root,  Secretary. 

Home  Office,  Fayetteville  Street,  Raleigh,  N.  C. 


Amount  of  capital  paid  up  in  cash,  $81,436.00. 

Amount  of  net  or  ledger  assets  December  31,  1902  $      91 , 528 . 64 

Increase  of  paid  up  capital  during  year   8,091.00 

Extended  at  $  99,619.64 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  103,808.56 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   42,861.82 

Total  premiums   60,946.74 

Interest  received  on  mortgages   85.64 

Interest  received  on  collateral  loans   8-82 

Interest  and  dividends  on  stocks  and  bonds   4,659.00 

Interest  and  dividends  from  all  other  sources   30.00 

Total  interest   4,783.46 


Total  income  $  65,730.20 


Aggregate  last  balance  and  income  $  165,349.84 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  42,886.52 

Deduct  salvage  and  re-insurance   16,975.75 

Net  amount  paid  for  losses   25, 910. 77 

Paid  stockholders  (interest  or  dividends)   754-50 

Commissions  on  brokerage   8,415.03 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   4,043.45 

All  other  taxes,  licenses  and  Insurance  Department  fees   2,013.53 

Rents   600.00 

All  other  expenditures  ^-   4,366.27 


Total  disbursements  during  the  year  '  $  46,103.55 


Balance  December  31,  1903  $  119,246.29 

LEDGER  ASSETS. 

Loans  on  mortgages  $  870.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   225.00 

Book  value  of  stocks  and  bonds   121,860.46 

Cash  in  bank   16,242.24 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903   19,888.84 

Agents'  balances,  representing  business  written  prior  to  October  1, 

1903   970.24 

Amount  due  under  re-insurance  contract   2,470-65 


Total  net  or  ledger  assets- 


$  162,527.45 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  103.35 

Interest  due  and  accrued  on  bonds  and  stocks   1,454.23 

Interest  due  and  accrued  on  collateral  loans   29-77 

Interest  due  and  accrued  on  other  assets   30.00 

Total  $  1,617.35 

Market  value  of  stocks  and  bonds  over  book  value   3,046.06 

Other  non-ledger  assets,  viz.  :  Furniture   900.00 

Stockholders'  notes   44, 964. 00 

Gross  assets  $  213,054.84 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  supplies  §  900 . 00 

Agents'  balances,  representing  business  written  prior  to  October  1, 1903-  970.24 
Stockholders'  notes   44, 964. 00 

Total   46,834.24 

Total  admitted  assets  S  166,220.60 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  1,208.05 

Gross  claims  for  losses  in  process  of  adjustment   970.62 

Gross  claims  for  losses  resisted--   2,000,00 

Total  $  4,178.67 

Deduct  re-insurance  due  or  accrued   1,404.26 

Net  amount  of  unpaid  losses  and  claims  $  2,774.41 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  34,445.86 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   44,486. 11 

Total  unearned  premiums  as  computed  above  $  78,931.97 

Total  unearned  premiums  as  computed  above— one-third  off   26,310-66 

  52,621-31 

Interest  due  or  accrued,  remaining  unpaid   206. 47 

Salaries,  rents?  etc.,  due  and  accrued   1,494.94 

Amount  due  under  re-insurance  contract   6,926.38 

Total  liabilities,  except  capita)  $  64.023.51 

Capital  actually  paid  up  in  cash  $  81,436.00 

Surplus  over  all  liabilities   20,761-09 

Surplus  as  regards  policy-holders   102,197-09 

Total  liabilities  $  166,220-60 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $  6,901,511.05   $  126,841.56 

Written  or  renewed  during  the  year                                                     5,345,052.18  103,808.54 

Total  $12,246,563.23   $  230,650.10 

Deduct  those  expired  and  marked  off  as  terminated                              4,119,116.00  80,905.93 

In  force  at  end  of  the  year  1903  $  8, 127, 447. 23   $  149, 744. 17 

Deduct  amount  re-insured                                                                    2,709,149.08  49,914.72 

Net  amount  in  force  December  31, 1903  $  5,418,298-15   $  99,829-45 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903- 

— 1  year  or  less— 

-One-half-   - 

-$  3,429,021.48 

$      68,891.70  $ 

34,445.86 

In  1902- 

—2 

years-   

One-fourth  

14,955.00 

457.96 

114.49 

In  1903- 

—2 

years   

Three-fourths  — 

43,210.00 

384.20 

288.15 

In  1901- 

--3 

years  

-One-sixth  

898,625.70 

14,334.11 

2,389.03 

In  1902— 

-3 

years  

One-half-  -    --      -  - 

-  1,070,676.33 

17,106.57 

8,553.28 

In  1903- 

-3 

years  — 

-Five-sixths 

-  1,442,635.06 

23,841.36 

19,869.80 

In  1900- 

-4 

years  

-One-eighth  

3,400.00 

69.55 

8.69 

In  1901- 

-4 

years  

-Three-eighths  

9,200.00 

137.43 

51.58 

In  1902- 

-4 

years  

-Five-eighths  

17,425.00 

291.31 

182.07 

In  1903- 

-4 

years 

-Seven-eighths    -  -- 

11,055.00 

175.28 

153.37 

In  1899- 

-5 

years  

-One-tenth  

154,036.00 

3,786.44 

373.64 

In  1900— 

-5 

years  

-Three-tenths  

278,282.00 

4,828.87 

1,448.64 

In  1901- 

-5 

years  

-One-half-  - 

207,707.00 

4,557.74 

2,278.87 

In  1902- 

-5 

years  -  —  — 

-Seven-tenths   — 

248,175.00 

5,109.78 

3,576.93 

In  1903- 

-5 

years  - 

Nine-tenths  -  —  -- 

299,043.66 

5,771.87 

5, 194.62 

Totals  $  8,127,447.23   $     149,744.17   $  78,931.97 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written  $     5, 345, 052. 18 

Gross  premiums  received   103 , 808 . 54 

Losses  paid   42,886.52 

Losses  incurred   41,566.00 

Losses  now  unpaid   4,178.69 


THE  PAMLICO  INSURANCE  AND  BANKING  COMPANY 
OF  TARBORO,  N.  C. 


H.  L.  Staton,  President. 
Home  Office,  Tarboro,  N.  C. 


Amount  of  capital  paid  up  in  cash,  $33,960.00. 

Amount  of  net  or  ledger  assets  December  31,  1902  $  88,703.20 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  16,042.44 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   1,917.55 

Total  premiums   14 , 124 . 89 

Interest,  rents,  etc   7,807.93 

Total  income  $  21,932.82 

Aggregate  last  balance  and  income  $  110, 636 . 02 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  ^  $  5,828.83 


Net  amount  paid  for 

Paid  stockholders  (interest  or  dividends)  

Commissions  or  brokerage  

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc  

All  other  taxes.  Insurance  Department  fees  and  agents'  licenses- 
Repairs  and  expenses  on  real  estate  


-$ 

5,828.83 

6,792.00 

3,261.37 

3,080.73 

278.85 

2,407.81 

.-$ 

21,649.59 

-$ 

88,986.43 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  3,437.24 

Loans  on  mortgages,  all  loans  and  discounts   175,111.80 

Cash  in  company's  office  and  deposited  in  bank   199,308.78 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1.  1903   522.56 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-  2, 818. 13 

Office  furniture  and  supplies   2,378.79 


Gross  assets  $  383,577.30 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  supplies  $  2,378.79 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-  2,818.13 


Total   5,196.92 


Total  admitted  assets  $  378,380.38 

LIABILITIES. 

Total  unearned  premiums  as  computed  $  9,913.29 

All  other  liabihties,  viz. :  Due  depositors  and  cashiers'  checks  outstanding   294,563.90 


Total  liabilities,  except  capital  $  304,477.19 

Capital  actually  paid  up  in  cash  $  33,960.00 

Surplus  over  all  liabilities   39, 943. 19 

Surplus  as  regards  policy-holders   73,903.19 

Total  liabilities  $  378,380.38 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   %     801,992.00  $  

Written  or  renewed  during  the  year   591,212.00   


Total  $  1,393,204.00 

Deduct  those  expired  and  marked  off  as  terminated   609,226.00 


In  force  at  end  of  the  year  1903  $  783,978.00 

Deduct  amount  re-insured   3, 250. 00 


Net  amount  in  force  December  31,  1903   $     780, 728. 00  $- 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year  Amount  Premiums  Premiums 

Written.       Term.               Fraction  Unearned.  Covered.  Charged.  Unearned. 

In  1903— -1  year  or  less— -One-half  $        325,670.24  $      10,215.49    $  5,107.74 

In  1901— -3  years  One-sixth   118,377.15  2,058.22  343.04 

In  1902- — 3  years  One-half   126,462.78  2,249.16  1,124.58 

In  1903- — 3  years  Five-sixths   145,457.50  2,719.88  2,266.75 


X  O  \J                          JL  X  XV  Uj 

A  Vn    IVr  \  R  T  >J  TP 

A  1>  XJ     XYX  ^i.  Xv  X  rN  Xli 

Insurance  Companies. 

In  1899    --5  years 

-  One-tenth  - 

 $           3,400.00  S 

92.32  $ 

9.23 

In  1900  5  years  

--Three-tenths  

  6,150.00 

121.36 

36.40 

In  1901     -5  years  

-One-half           -  - 

10,625.00 

281.87 

140.93 

In  1902  5  years— 

Seven-tenths 

-     -  22,950.00 

601.35 

420.94 

In  1903      5  years 

-Nine-tenths  -  —  - 

.    -  -  21,635.00 

515.41 

463.86 

Total  -  -        -  -- 

.  -   -$-            -     _  .<!;--  - 

  $ 

9,913.29 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  591,212.00 

Gross  premiums  received   16,042-00 

Losses  paid   5,828.00 

Losses  incurred   5, 828  - 00 


PIEDMONT  FIRE  INSURANCE  COMPANY  OF 
NORTH  CAROLINA. 

Incorporated  1895.  Commenced  Business  1895. 

Henry  M.  McAden,  President.  A.  L.  Smith,  Secretary. 

Home  Office.  South  Tryon  Street,  Charlotte,  N.  C. 


Amount  of  capital  paid  up  in  cash,  $50,000.00. 

Amount  of  net  or  ledger  assets  December  31,  1902  $  121,286-10 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  106,145.12 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   47,586.48 

Total  premiums   58,558-64 

Interest  received  on  collateral  loans  $  2,551.28 

Interest  and  dividends  from  all  other  sources   28-13 

Rents   6,731.82 

Total  interest  and  rents   9,311.23 

From  all  other  sources   138. 56 


Total  income  $  68,008.43 


Aggregate  last  balance  and  income  $  189,294.53 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $      51, 439. 07 

Deduct  salvage  and  re-insurance   12,035.72 

Net  amount  paid  for  losses   39,403.35 

Paid  stockholders  (interest  or  dividends)   5,000.00 

Commissions  or  brokerage   10,143-61 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   5,391-18 

Taxes  on  real  estate   866-67 

All  other  taxes,  Insurance  Department  fees  and  agents'  licenses   565-44 

Rents   780.00 
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Repairs  and  expenses  on  real  estate  $  1,822.46 

Advertising,  printing   1,071.94 

All  other  expenditures   2,431.67 

Total  disbursements  during  the  year  $  67,476.32 

Balance  December  31,  1903  $  121,818.21 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  75,000-00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   32,900.00 

Cash  in  bank   5,624.27 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903   6,664.99 

Other  ledger  assets,  rents  due   70.00 

Office  furniture  and  fixtures   1,558.95 

Gross  assets  $  121,818.21 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  supplies   1,558.95 

Total  admitted  assets  $  120,259.56 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  6,224.95 

Gross  claims  for  losses  resisted   2,750.00 

Total  $  8,974.95 

Deduct  re-insurance  due  or  accrued   3,054.84 

Net  amount  of  unpaid  losses  and  claims  $  5,920.11 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  21,333.55 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   17,335. 32 

Total  unearned  premiums  as  computed  above   38,668.87 

Salaries,  rents,  etc.,  due  and  accrued   300-50 

Total  liabilities,  except  capital  $  44,889-48 

Capital  actually  paid  up  in  cash  $  50,000.00 

Surplus  over  all  liabilities   25,369.78 

Surplus  as  regards  policy-holders   75,369.78 

Total  liabilities  $  120,259.26 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $  5,902,615.00   $  101,024.10 

Written  or  renewed  during  the  year                                                     5,550,147-00  106,145.12 

Total  $1 1 , 452 , 762 . 00    $  207 , 169 . 22 

Deduct  those  expired  and  marked  off  as  terminated                              5,973,222-00  108,492-97 

In  force  at  end  of  year  1903  8  5,479,540.00   $  98,676.25 

Deduct  amount  re-insured                                                                   1,694,976.00  25,993.72 

Net  amount  in  force  December  31.  1903  $  3,784,564.00   $  72,682.53 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903  1  year  or  less 

-One-half 

-    $  2,116,271.00 

$ 

42,667.11  $ 

21,333.55 

ooo  r\OQ  c\(\ 
  ooc5,  Uoo-UU 

5,152.91 

858. 82 

In  1902     -3  years 

-  -One-half 

569,826.00 

9,915.65 

4,957.82 

In  1903-     3  years 

 Five-sixths  

572,163.00 

10,747.07 

8,955.89 

n  1899  5  years  

-One-tenth      -  - 

10,275.00 

349.50 

34  .'95 

In  1900-     5  years - 

Three-tenths 

23,750.00 

540.44 

162.00 

In  1901      5  years 

One-half        -    -  — 

55,262.00 

629.30 

314.65 

In  1902      5  years 

 Seven- tenths  

68,346.00 

1,761.29 

1,232.91 

In  1903-     5  years-  - 

 Nine-tenths  

35,033.00 

909.26 

818.28 

Totals 

--$  3,784,564.00 

$ 

33.672.53  $ 

38,668.87 

GENERAL  INTERROGATORIES. 

Premiums  received  from  organization  of  company  $  338,679.11 

Losses  paid  from  organization  of  company   150,982.42 

Dividends  declared   10,000.00 

Largest  amount  written  on  any  one  hazard   48,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written  -$     3, 164,939.00 

Gross  premiums  received   62 , 298 . 78 

Losses  paid   25, 661. 22 

Losses  incurred   32,457.84 

Losses  now  unpaid   6,796.62 


ROWAN  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  NORTH  CAROLINA. 

Incorporated  1902.  Commenced  Business  January  1,  1903. 

C.  M.  Poole,  President.  J.  M.  L.  Lyerly,  Secretary. 

Home  Office,  Salisbury,  N.  C. 


INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  850.00 

Total  premiums  $  850.00 

Total  income  $  850.00 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  310.00 

Net  amount  paid  for  losses   310.00 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   99.00 

Insurance  Department  fees  and  agents'  licenses   14.00 

Advertising,  printing,  etc   40.00 

Total  disbursements  during  the  year  S  463.00 

Balance  December  31,  1903  $  387.00 
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LEDGER  ASSETS. 

Cash  in  bank  $  387.00 

Net  amount  of  uncollected  assessments   547.23 

Total  net  or  ledger  assets  $  934 . 23 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $     623,000.00       Not  given. 

Written  or  renewed  during  the  year   50,250.00  $  251-25 


Total  $     673,250.00       Not  given. 


Net  amount  in  force  December  31,  1903  $     673,250.00       Not  given. 


SOUTHERN  LOAN  AND  TRUST  COMPANY 
OF  GREENSBORO,  N.  C. 

Commenced  Business  December,  1900. 
E.  P.  Wharton,  President.  David  White,  Secretary. 

Home  Office,  No.  112  East  Market  Street,  Greensboro,  N.  C. 


Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  or  ledger  assets  December  31,  1902  $  563,685.67 

Increase  of  paid  up  capital  during  year   100,000.00 

Extended  at  $        663, 685 . 67 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $      50, 146. 16 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   11,814.71 

Total  premiums   38,331.45 

Interest  and  dividends  on  stocks  and  bonds  $  517.50 

Interest  and  dividends  from  all  other  sources   185.61 

Total  interest   703.11 

From  all  other  sources   87, 337. 18 

Total  income  $  126,371.74 


Aggregate  last  balance  and  income  $  790,057.41 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  21,366.29 

Deduct  salvage  and  re-insurance   1,024.11 

Net  amount  paid  for  losses   20,342.18 

Paid  stockholders  (interest  or  dividends)   38,688.33 

All  other  taxes.  Insurance  Department  fees,  agents'  licenses  and  bank   18,649.20 

Charged  off  for  losses  (bank)   4,140.90 
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Commissions  (Insurance  Department)  $  5,702.01 

All  other  expenditures   2,028.46 

Total  disbursements  during  the  year  $  89,551-08 

Balance  December  31,  1903  $  700,506.33 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  20,909.21 

Loans  on  mortgages   388,920.41 

Book  value  of  stocks  and  bonds   150,480.09 

Cash  in  company's  bank   122,097.18 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903   15,877.84 

Bills  receivable  taken  for  fire  risks   42.97 

Other  ledger  assets,  overdrafts  (bank)   2, 178. 63 

Total  net  or  ledger  assets  $  700,506.33 

NON-LEDGER  ASSETS. 

Furniture  and  fixtures   7,593.18 

Inventory  of  supplies   835.48 

Gross  assets  $  708,934.99 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  supplies  $  8,428.66 

Total  admitted  assets  $  700, 506.33 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  1,980-00 

Net  amount  of  unpaid  losses  and  claims  $  1,980.00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  15,813-23 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   9,716-26 

Total  unearned  premiums  as  computed  above   25,529.49 

Unpaid  dividends  due  stockholders   4,000.00 

All  other  liabilities,  viz.  :  Bills  payable   58,629.72 

Deposits   401,294.20 

Reserved  for  interest   1,256.39 

Total  liabilities,  except  capital  $  492,689.80 

Capital  actually  paid  up  in  cash  $  200,000-00 

Surplus  over  all  liabilities   7,816-53 

Surplus  as  regards  policy-holders  .   207,816-53 

Total  liabilities  $  700,506.33 

MISCELLANEOUS. 
RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $  1,998,523-00   $  40,942.54 

Written  or  renewed  during  the  year                                                     2,569,866-00  50,146.16 

Total  $  4,568,389.00    $  91,088.70 

Deduct  those  expired  and  marked  off  as  terminated                              1 , 809, 744 . 00  37 , 813 . 12 

In  force  at  end  of  the  year  $  2,758,645.00   $  53,275.58 

Deduct  amount  re-insured                                                                      376,865-00  6,787.79 

Net  amount  in  force  December  31,  1903  $  2,381,780.00   $  46,487.79 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Written.         Term.  Fraction  Unearned. 

In  1903  1  year  or  less  One-half  

In  1901  3  years  One-sixth  

In  1902  3  years  One-half  

In  1903  3  years  Five-sixths  

In  1901— -5  years  One-half  

In  1902  5  years  Seven-tenths  

In  1903  5  years  Nine-tenths  


Amoiint 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

-$  1,582,083.00 

$      31,626.46  $ 

15,813.23 

86,728.00 

1,374.94 

229.16 

272,466.00 

4,816.83 

2,408.42 

371,250.00 

6,909.16 

5,757.63 

3,600.00 

206.10 

103.05 

35,470.00 

904.36 

633.05 

30,183.00 

649.94 

584.95 

-  $  2,381,780.00 

$      46,487.79  $ 

25,529.49 

general  interrogatories. 

Premiums  received  from  organization  of  company  $  96,331.55 

Losses  paid  from  organization  of  company   32,544.55 

Losses  incurred  during-  year   22,322.18 

business  in  state  of  north  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,399,869.00 

Gross  premiums  received   27, 522 . 94 

Losses  paid   12,921.56 

Losses  incurred   14,901.56 

Losses  now  unpaid   1,980.00 


SOUTHERN  STOCK  MUTUAL  INSURANCE  COMPANY 
OF  NORTH  CAROLINA. 

Incorporated  January  30,  1895.  Commenced  Business  February  11,  1895. 

B.  D.  Heath,  President.  A.  W.  McAlister,  Secretary. 

Home  Office,  112  East  Market  Street.  Greensboro,  N.  C. 


Amount  of  capital  guaranteed,  $100,000.00. 
Amount  of  net  or  ledger  assets  December  31,  1902  $  209,332.69 

INCOME. 

Fire. 

<5ross  cash  received  for  premiums  $  85,490.81 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   15,736.14 

Total  premiums   69,754.67 

Interest  received  on  mortgages  $  1,961.69 

Interest  received  on  collateral  loans   380.00 

Interest  and  dividends  on  stocks  and  bonds   1,792.50 

Interest  and  dividends  from  all  other  sources   289.51 

Rents   462.82 

Total  interest  and  rents   4,850.52 

From  all  other  sources   7.51 

Total  income  $  74,612.70 


Aggregate  last  balance  and  income- 


$  283,945.39 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  39,657.42 

Deduct  salvage  and  re-insurance   4,679.15 

Net  amount  paid  for  losses  $  34,978.27 

Script  or  certificates  of  profits  redeemed  in  cash   109.65 

All  other  expenditures   27, 049 . 52 

Total  disbursements  during  the  year  $  62,137.44 

Balance  December  31,  1903   $  221, 807.95 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  9,933.75 

Loans  on  mortgages   30, 140-00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   13,000.00 

Book  value  of  stocks  and  bonds   41,219.98 

Cash  in  bank   18, 501. 37 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   8,969.89 

Bills  receivable,  taken  for  fire  risks   42.97 

Other  ledger  assets,  guarantors'  bonds   100,000.00 

Gross  assets  $  221,807.95 

DEDUCT  ASSETS  NOT  ADMITTED. 

Guarantors' bonds   100,000.00 

Total  admitted  assets  $  121, 802. 95 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  2,328.58 

Net  amount  of  unpaid  losses  and  claims  $  2,328.58 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  22,233.90 

Unearned  premiums  on  fire  risks,  running  more  than  one  year  —  35,500.81 

Total  unearned  premiums  as  computed  above   57,734.71 

Unpaid  dividends  due  policy-holders   2,318.63 

All  other  liabilities,  viz. :  Open  accounts   1,488.52 

Total  liabilities,  except  capital  $  63,870.44 

Surplus  over  all  liabihties  $  57,937.51 

Surplus  as  regards  policy-holders   57,937.51 

Total  liabihties  $  121,807.95 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $     7,337,895.00   $  121,785.16 

Written  or  renewed  during  the  year                                                     4,825, 178.00  85,490.81 

Total  $    12,163,073.00   $  207,275.97 

Deduct  those  expired  and  marked  off  as  terminated                              4,702,068.00  82,01.^.26 

In  force  at  end  of  the  year  $     7 , 461 , 005 . 00   $  125 , 260 . 71 

Deduct  amount  re-insured                                                                      481,159.00  9,443-75 

Net  amount  in  force  December  31,  1903   IP     6,979,846.00   $  115.816.96 
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recapitulation  of  fire  risks  and  premiums. 

Year  Amount  Premiums  Premiums 

Written.      Term.              Fraction  Unearned.  Covered.  Charged.  Unearned. 

In  1903  lyearorless  One-half  $  2,442,391.00  $      44,467.81   $  22,233.90 

In  1901  3  years  One-sixth   1,568,340.00  24,790.31  4,131.72 

In  1902— -3  years  One-half   1,443,007.00  22,176.08  11,088.04 

In  1903-  3  years  Five-sixths   1,434,268.00  22,318.64  18,598.87 

In  1902- — 5  years  Seven-tenths   39,655.00  877.64  614.35 

In  1903  5  years  Nine-tenths   52,185.00  1,186.48  1,067.84 


Total  $     6,979,846.00   $     115,816.96    $  57,734.71 


GENERAL  INTERROGATORIES. 

Premiums  received  from  organization  of  company  $  426,591.69 

Losses  paid  from  organization  of  company   128,745-47 

Losses  incurred  during  the  year   34,856.85 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  3,431,664.00 

Gross  premiums  received   62,424.69 

Losses  paid   29,609-60 

Losses  incurred   29, 138  - 18 

Losses  now  unpaid   1, 100-00 


SOUTHERN  UNDERWRITERS  INSURANCE  COMPANY 
OF  NORTH  CAROLINA. 

Incorporated  February,  1903.  Commenced  Business  April,  1903. 

D.  A.  Thompkins,  President.  A.  W.  McAlister,  Secretary. 

Home  Office,  112  East  Market  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 


Guarantors'  bonds.  Southern  Stock  Mutual  $100,000.00 

Guarantors'  bonds.  Underwriters  of  Greensboro   37,500.00 

Guarantors'  bonds.  Southern  Loan  and  Trust  Company   200,000.00 

Guarantors' bonds.  Underwriters  of  Greensboro   37,500.00 

Guarantors'  bonds.  Home  Insurance  Company  of  Greensboro   50,000.00 

Amount  of  net  ledger  assets  December  31,  1903,  as  stated  $  939,908.49 

Increase  of  paid  up  capital  during  the  year   100,000.00 

Extended  at  $  1,039,908.49 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  229,258.26 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   43.552.32 

Total  premiums  other  than  perpetuals   185,705-94 

Interest  received  on  mortgages  $  6,629-53 

Interest  and  dividends  on  stocks  and  bonds   3,952-50 
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Interest  and  dividends  from  all  other  sources  $  627.48 

Rents  from  company's  property   853.65 

Total  interest  and  rents  $  12,063.16 

From  all  other  sources   87,546-65 

Total  income  $  285,315-75 

Aggregate  last  balance  and  income  $  1,325,224-24 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  89*076.61 

Deduct  salvage  and  re-insurance   7,430-04 

Net  amount  paid  for  losses   81,646.57 

Paid  stockholders  (interest  or  dividends)   40,938-33 

Script  or  certificates  of  profits  redeemed  in  cash  or  interest  paid   124.39 

Bank— ^   18,649.20 

All  other  expenditures   68, 962. 27 

Total  disbursements  during  the  year  $        210, 320. 76 

Balance  December  31,  1903   $  1,114,903.48 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  40,776.71 

Loans  on  mortgages   88,452.61 

Bank  loans  _   387,620.40 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   17,500.00 

Book  value  of  stocks  and  bonds   236,349.05 

Cash  in  bank   157,847.86 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   37,452.33 

Bills  receivable  taken  for  fire  risks   225.88 

Overdrafts  (bank)   2,178.63 

Stockholders'  bonds  available   137,500.00 

Other  ledger  assets   9,000.00 

Total  net  ledger  assets  $  1,114,903.48 

NON-LEDGER  ASSETS. 

Furniture  and  fixtures   7, 593. 18 

Inventory  of  supplies   835-48 

Gross  assets  1  1,123,332-14 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  fixtures  $  7,593-18 

Supplies,  printed  matter  and  stationery   835-48 

Total  —  8,428-66 

Total  admitted  assets  $  1,114,903.48 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  6,721.08 

Net  amount  of  unpaid  losses  and  claims  $  6,721.08 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  %  68,528-92 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   64,199.99 


Total  unearned  premiums  as  computed  above   132,728.91 

Unpaid  dividends  due  stockholders   9,250.00 

Unpaid  dividends  due  policy-holders   2,687-48 

Open  accounts   3,464-88 
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Bills  payable  $  58,629.72 

Deposits   401,294.20 

Reserved  for  interest   1 , 256 . 39 

Total  liabilities,  except  capital  $  616 , 032 . 66 

Guarantors'  bonds  $     137, 500. 00 

Capital  actually  paid  up  in  cash   287, 500.00 

Surplus  over  all  liabilities   73,870.82 

Surplus  as  regards  policy-holders   498, 870. 82 

Total  liabilities  $  1,114,902.48 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks,  Premiums. 

In  force  December  31,  1902   $    12,823,185.00   $  226,827.45 

Written  or  renewed  during  the  year                                                    12,260.699.00  229,258.26 

Total  .?   25,083,884.00   $  456,085.71 

Deduct  those  expired  and  marked  off  as  terminated                              9,464,029-00  175,992.33 

In  force  at  end  of  the  year  1903   $   15,619,855.00   $  280,093-38 

Deduct  amount  re-insured                                                                    1,262,545.00  24,759-07 

Net  amount  in  force  December  31,  1903   $   14,357,310-00   $  255,334.31 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term.  Fraction  Unearned. 

In  1903  1  year  or  less  One-half  

In  1901  3  years  One-sixth  

In  1902  3  years  One-half  

In  1903   3  years  Five-sixths  

In  1901  5  years  One-half  

In  1902  5  years  Seven- tenths  

In  1903  5  years  Nine-tenths  


Total . 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

7,013,534.00 

$  137,057.84 

$ 

68,528.92 

2,155,453.00 

33,703.60 

5,617.27 

2,273,227.00 

35,216.75 

17,608.34 

2,659,994.00 

43,466.36 

36,221.97 

3,600.00 

206.10 

103.05 

99,358.00 

2,329.91 

1,630.98 

152,144.00 

3,353.75 

3,018.38 

14,357,310.00 

$  255,334.31 

$ 

132,728-91 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  %  480,281.00 

Gross  premiums  received   9 , 735 . 95 

Losses  paid   2 , 109 . 74 

Losses  incurred   Not  given. 


206  Fire  and  Marine  Insurance  Companies. 

UNDERWRITERS  INSURANCE  COMPANY  OF 
NORTH  CAROLINA. 

Re-incorporated  1899.  Commenced  Business  February 

J.  Van  Lindley,  President.  A.  W.  McAlister,  Secretai 

Home  Office,  112  East  Market  Street,  Greensboro,  N.  C. 


Amount  of  capital  paid  up  in  cash,  $37,500.00. 
Amount  of  net  or  ledger  assets  December  31,  1902  $  111,504.17 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  43,037.69 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   7,531.99 

Total  premiums   35,555.70 

Interest  received  on  mortgages  $  525.34 

Interest  received  on  collateral  loans   690.00 

Interest  and  dividends  on  stocks  and  bonds   1,602.50 

Interest  and  dividends  from  all  other  sources   121.01 

Rents   426.83 

Total  interest  and  rents   3,365.68 

From  all  other  sources   1.96 

Total  income  r  $  38,923.34 

Aggregate  last  balance  and  income  $  150,427.51 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  19,001.93 

Deduct  salvage  and  re-insurance   1,217.48 

Net  amount  paid  for  losses   17,784.45 

Paid  stockholders  (interest  or  dividends)   2,250.00 

Script  or  certificates  of  profits  redeemed  in  cash   14.74 

All  other  expenditures   13, 662. 79 

Total  disbursements  during  the  year  $  33,711.98 

Balance  December  31,  1903   $  116,715.53 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  9,933.75 

Loans  on  mortgages   7,500.01 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   12,500.00 

Book  value  of  stocks  and  bonds   37,269.98 

Cash  in  bank   7 , 627 . 87 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   4,383.92 

Other  ledger  assets,  stockholders'  bonds   37,500.00 

Gross  assets  $  116,715.53 

DEDUCT  ASSETS  NOT  ADMITTED. 

Stockholders'  bonds   37, 500. 00 

Total  admitted  assets  $         79 , 215 . 53 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  2,412.50 


Net  amount  of  unpaid  losses  and  claims  $  2,412.50 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  14,195.65 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   11,568-06 


Total  unearned  premiums  as  computed  above   25,763.71 

Unpaid  dividends  due  stockholders   2, 250 . 00 

Principal  unpaid  on  script  or  certificates  ordered  to  be  redeemed   368.85 

All  other  liabilities,  viz. :  Open  accounts   950.27 

Total  liabilities,  except  capital  $  31, 745. 33 

Capital  actually  paid  up  in  cash  $      37, 500.00 

Surplus  over  all  habihties   9, 970. 20 

Surplus  as  regards  policy-holders   47,470.20 


Total  liabilities  $  79,215.53 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $     3,011,653.00   $  54,834.21 

Written  or  renewed  during  the  year   2 , 224 , 869 . 00  43 , 087 . 69 


Total  $     5,236,522.00   $  97,921.90 

Deduct  those  expired  and  marked  off  as  terminated   2 , 206 , 927 . 00  42 , 497 . 38 


In  force  at  end  of  the  year  $     3,029,595-00   $  55,424.52 

Deduct  amount  re-insured   177,055-00  4,170.19 

Net  amount  in  force  December  31,  1903  $     2, 852,540.00   $  51,254.33 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year  Amount  Premiums  Premiums 

Written.          Term.           Fraction  Unearned.  Covered.  Charged.  Unearned. 

In  1903- — lyear  or  less— -One-half  $  1,374,130.00  $      28,391.30   $  14,195.65 

In  1901 — years  One-sixth   500,385-00  7,538.35  1,256.39 

In  1902- — 3  years  One-half   499,784-00  7,251-58  3,625-79 

In  1903- — 3  years  Five-sixths—   435,732.00  7,161.06  5,967.55 

In  1902  5  years  Seven-tenths   22,833.00  '          512.58  358.81 

In  1903- — 5  years  Nine-tenths   19,676.00  399.46  359.52 


Total  $     2,852,540.00   $      51,254.33   $  25,763.71 


GENERAL  INTERROGATORIES. 


Premiums  received  from  organization  of  company  $  148,789.65 

Losses  paid  from  organization  of  company   45,642.35 

Losses  incurred  during  the  year   19,446.95 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR, 

Fire  Risks. 

Gross  risks  written  $  1,768,215.00 

Gross  premiums  received   36,030.39 

Losses  paid   17,784-45 

Losses  incurred  r   19,446.95 

Losses  now  unpaid   1, 662 . 50 
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UNITED  INSURANCE  COMPANY  OF  NORTH  CAROUINA. 


Commenced  Business  August  28.  1902. 
Frank  A.  Colley,  President. 
Home  Office.  Raleigh.  N.  C. 


Amount  of  capital  paid  up  in  cash,  110,000.00. 

Amount  of  net  or  ledger  assets  December  31,  1902-^  $  33,271.58 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  72,616-62 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   32,075.69 

Total  premiums   40,540.93 


Total  income  $  40,540.93 


Aggregate  last  balance  and  income  $  73,812.51 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $      25, 157. 72 

Deduct  salvage  and  re-insurance   116.84 

Net  amount  paid  for  losses  

Commissions  on  brokerage  

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc  

All  other  taxes,  Insurance  Department  fees  and  agents'  licenses  

Rents  

Advertising  and  stationery  

Loss  expense  

All  other  expenditures  


25,040.88 

16,064.34 

916.64 

405.59 

166.63 

929.03 

921.72 

1,307.34 

-$ 

45,752.17 

-$ 

28,060.34 

LEDGER  ASSETS. 

Book  value  of  stocks  and  bonds  $      20, 000.00 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903    18,060.34 

Total  net  or  ledger  assets  $  38,060.34 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  4,250.00 

Gross  claims  for  losses  in  process  of  adjustment   2,900.00 

Gross  claims  for  losses  resisted   480.  GO 

Net  amount  of  unpaid  losses  and  claims  $  7,630.00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  16,023.42 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   225.55 

Total  unearned  premiums  as  computed  above   16,248.97 

Commissions  due  agents  and  brokers   3,078.04 

Total  liabilities,  except  capital  $  26,957.01 

Capital  actually  paid  up  in  cash  $  10,000-00 

Surplus  over  all  liabilities   li  103-33 

Surplus  as  regards  policy-holders   11,103-33 

Total  liabilities  $  38,060.34 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $  2,677,110.26  $  29,194.44 

Written  or  renewed  during  the  year   3, 202 , 490 . 77   72^616 . 62 

Total  $  5,879,601.03  $  101,811.06 

Deduct  those  expired  and  marked  off  as  terminated   2,921,420.01  29,194.44 

In  force  at  end  of  the  year  $  2,958,181.02  $  72,616-62 


recapitulation  of  fire  risks  and  premiums. 

Year  Amount  Premiums  Premiums 

Written.  Term.  Fraction  Unearned.  Covered.  Charged.  Unearned. 

In  1903-  1  year  or  less-— One-half  $  2,949,153.02   $      72,345.97  $  16,023.42 

In  1903— -3  years  Five-sixths   9,025.00  270.65  225.55 

Total  $  2,958,181.02   $      72,616-62  $  16,248-97 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  %  5,000.00 

Losses  incurred  during  the  year— fire   32,787.72 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  9,025.00 

Gross  premiums  received   270. 65 

Losses  paid   780. 05 

Losses  incurred   1, 580 . 05 

Losses  now  unpaid   800.00 
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FIRE  AND  MARINE  INSURANCE  COMPANIES 
OF  OTHER  STATES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FIRE  AND  FIRE-MARINE  INSURANCE  COMPANIES  OF  OTHER  STATES. 
AUTHORIZED  TO  DO  BUSINESS  IN  THE  STATE  OF  NORTH 
CAROLINA,  SHOWING  THEIR  CONDITION  ON  THE 
31st  day  of  DECEMBER,  1903. 


.ETNA  IXSURAXCE  COMPANY  OF  CONNECTICUT. 


Incorporated  June,  1819.  . 
William  B.  Clark,  President. 


Commenced  Business  August  17,  1819. 
William  H.  King,  Secretary. 


Home  Office,  Hartford,  Conn. 


Amount  of  capital  paid  up  in  cash,  $4,000,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  11,682,250.58 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  6,950,843.05   $  438,055.80 

Deduct  re-insurance,  rebate,  abatement  and  return  pre- 
miums  1,851,212.24  109,817.72 

$  5,109,630.81   $  328,238.08 

Total  premiums  other  than  perpetuals   5,437,868.89 

Deposit  premiums  received  on  perpetual  risks   4,500.00 

Interest  received  on  mortgages  $  636.00 

Interest  and  dividends  on  stocks  and  bonds   585,010.32 

Rents  from  company's  property   992.17 

Total  interest  and  rents   586,638-49 

Profit  on  sale  or  maturity  of  ledger  assets   831.14 

Profit  and  loss   1,397-75 

From  all  other  sources   14.84 

Total  income  $  6,031,251.11 

Aggregate  last  balance  and  income  $  17,713,501.69 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $  3,009,301.73   $  275,930.43 

Deduct  salvage  and  re-insurance   529,159.21  70,515.41 

$2,480,142.52   $  205,415.02 

Net  amount  paid  for  losses   2,685,557.54 

Deposit  premiums  returned   1,992.05 

Paid  stockholders  (interest  or  dividends)   670,000.00 

Commissions  or  brokerage   913,470.42 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   337,886.62 

All  other  taxes,  licenses  and  Insurance  Department  fees   125,520.81 

Repairs  and  expenses  on  real  estate   210.60 

Loss  on  sales  or  maturity— ledger  assets   47,927.40 

Advertising,  printing,  etc   43,353.48 

Legal  expenses   4,861.21 

Furniture  and  fixtures   874.83 

All  other  expenditures   333,493.26 

Total  disbursements  during  the  year  $  5, 165, 148.22 

Balance  December  31,  1903   $  12,548,353.47 
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LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  277,249.39 

Loans  on  mortgages   12,600.00 

Book  value  of  stocks  and  bonds   11,006,252.01 

Cash  in  company's  office   972.12 

Cash  in  bank   1, 206, 096. 50 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903   479,383.33 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-  18,013.58 

Total  $  13,000,566.93 

DEDUCT  LEDGER  LIABILITIES. 

Agents'  et  al.  credit  balances   452,213.46 

Total  net  ledger  assets  $  12,548,353.47 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  192.66 

Interest  accrued  on  other  assets   437.50 

Total   630.16 

Market  value  of  stocks  and  bonds  over  book  value   2,126,770.96 

Other  non-ledger  assets— premiums  in  course  of  transit   630,396.53 

Gross  assets  -$   15, 306, 151. 12 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' balances,  representing  business  written  prior  to  October  1, 1903-$  18,013.58 
Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 

value,  viz.  :  Real  estate   97,249.39 

Total   115,262.97 

Total  admitted  assets  $   15, 190, 888. 15 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  123,918.35 

Gross  claims  for  losses  in  process  of  adjustment   572,413.05 

Gross  claims  for  losses  resisted   25, 839.00 

Total  $  722,170.40 

Deduct  re-insurance  due  or  accrued   125,682. 16 

Net  amount  of  unpaid  losses  and  claims  $  596,488.24 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  1,681,541.83 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   2,426,341.73 

Unearned  premiums  on  inland  navigation  risks   90,170.49 

Total  unearned  premiums  as  computed  above   4,198,054.05 

Amount  reclaimable  on  perpetual  fire  risks   83,449.55 

Commissions  due  agents  and  brokers   94,559.47 

Return  and  re-insurance  premiums   157,599.13 

Total  liabilities,  except  capital  $  5,130,150.44 

Capital  actually  paid  up  in  cash  $  4,000,000.00 

Surplus  over  all  liabilities   6,060,737.71 

Surplus  as  regards  policy-holders   10,060,737-71 

Total  liabilities  $  15,190,888.15 
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miscellaneous. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $     701,726,009.00  $  8,653,353.66 

Written  or  renewed  during  the  year   521,340,768.00  6,960,843.05 


Total  $  1,223,066,777.00   $  15,614,196.71 

Deduct  those  expired  and  marked  off  as  terminated   492,944, 123.00         6,436,347. 57 


In  force  at  end  of  the  year  1903  $     730,122,654.00   $  9,177,849.14 

Deduct  amount  re-insured   89,818,464.00  1,235,466.05 


Net  amount  in  force  December  31,  1903  $     640,304,190.00   $  7,942,383.09 


Marine  and 

Inland.  Premiums. 

In  force  December  31.  1902  $        8,775,601-00  $  241,152.02 

Written  during  the  year   93 , 930, 778 . 00  438 , 055 . 80 


Total  $     102,706,379.00   $  679,207.82 

Deduct  those  expired  and  marked  off  as  terminated   93,447,553.00  439,893.63 


In  force  at  end  of  the  year  1903  %        9,258,826.00    $  239,314.19 

Deduct  amount  re-insured   2,126,568.00  58,973.20 


Net  amount  in  force  December  31.  1903  $       7,132,258.00  $  180,340.99 

PERPETUAL  RISKS. 

Amount.  Premiums. 

In  force  at  end  of  the  year  1903  $        3,633,378-00  $  87,841-63 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903— 

-1  year  or  less— 

-  One-half   

-$  225,247,786.00 

$  3,363,083.65  $ 

1,681,541.83 

In  1902 — 

-2  years  

.  One-fourth 

-  14,402,825.00 

134,138-06 

33,534.51 

In  1903— 

2  years 

Three-fourths  

-  10,900,756.00 

114,398.22 

85,798.66 

In  1901  — 

-3  years  

One-sixth 

79,197,987-00 

845,272-68 

140,878.78 

In  1902  — 

-3  years  

.  -One-half    

-  91,518,006.00 

969,315-25 

484,657.63 

In  1903— 

3  years 

Five-sixths              -  - 

94,893,631.00 

1,013,473.20 

844,561.00 

In  1900 -— 

-4  years  

One-eighth         —  -  - 

3,244,328.00 

34,887.69 

4,360.96 

In  1901  — 

4  years  - 

Three-eighths           -  - 

3,809,670.00 

42,871.40 

16,076.76 

In  1902— 

4  years 

Five-eighths  -    -    —  - 

4,447,080.00 

47,593.01 

29,745.65 

In  1903— 

4  years 

Seven-eighths 

4,552,449.00 

48,622.52 

42,544.71 

In  1899— 

5  years 

One-tenth 

-  15,660,797.00 

188,263.98 

18,826.40 

In  1900 — 

-5  years  

Three-tenths  -  — 

-  18,160,845.00 

222,629.00 

66,788.70 

In  1901  — 

-5  years  

-One-half   ■ 

-  21,978,835.00 

265,400.28 

132,700.14 

In  1902— 

5  years 

Seven-tenths 

-  24,365,565.00 

306,614.58 

214,630.22 

In  1903-- 

-5  years  

---Nine- tenths  

27,923,630.00 

345,819.57 

311,237.61 

Perpetual  risks  

3,633,378.00 

87,841.63 

83,449.55 

Totals  - 

--$  643,937,568.00 

$  8,030,224.72  $ 

4,191,333.11 

GENERAL  INTERROGATORIES. 


Premiums  received  since  organization  of  company  $  181,623,555.08 

Losses  paid  since  organization  of  company   96,328,139.96 

Dividends  declared  since  commencing  business — cash   27,831,365.00 

Dividends  declared  since  commencing  business— stock   2,805,000.00 

Stock  owned  by  directors  at  par  value   220, 600.00 

Largest  amount  written  on  any  one  risk   100,000.00 

Losses  incurred  during  the  year — fire   2,507,993.78 

Losses  incurred  during  the  year— inland-marine   226,916.58 
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BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks.  Tornado  Risks. 

Gross  risks  written  $  4,273,793.00  $  262,985.00 

Gross  premiums  received                                                                          71,202.69  1,752.58 

Losses  paid                                                                                              47,154.23  294.27 

Losses  incurred                                                                                        47,619.99  294.27 

Losses  now  unpaid  ;  6,992-26   


AGRICULTURAL  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  1853.  Commenced  Business  1853. 

A.  H.  Sawyer,  President.  W.  H.  Stevens,  Secretary. 

Home  Office,  23  Washington  Street,  Watertown,  N.  Y. 


Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  2,453,387.31 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  .  $  1,788,648.26 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   552,031.03 

Total  premiums  other  than  perpetuals   1,236,617.23 

Interest  received  on  mortgages  $      29,830. 17 

Interest  received  on  collateral  loans   19,674.21 

Interest  and  dividends  on  stocks  and  bonds   46,427.39 

Interest  and  dividends  from  all  other  sources   2,129.46 

Rents  from  company's  property  :   4,312.41 

Total  interest  and  rents   102,373.64 

Profit  on  sale  or  maturity  of  ledger  assets   4,504.95 

Accounts  previously  written  off   1.317-74 

Total  income  $  1,344,813.56 

Aggregate  last  balance  and  income  $  3, 798, 200 . 87 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  ,  $  715,265.07 

Deduct  salvage  and  re-insurance   143,181-10 

Net  amount  paid  for  losses   572,083.97 

Paid  stockholders  (interest  or  dividends)   50,000.00 

Commissions  or  brokerage   267,662.04 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   86,758.65 

Taxes  on  real  estate   3,581.12 

All  other  taxes,  licenses  and  Insurance  Department  fees   45,609-86 

Repairs  and  expenses  on  real  estate   1,580-77 

Loss  on  sales  or  maturity — ledger  assets   3,838. 15 

Advertising,  printing,  etc   75,755.57 

Agents'  balances  written  off   948.33 
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Board  taxes  $  15,715.55 

All  other  expenditures   47, 185.09 

Total  disbursements  during  the  year  $  1,170,719.04 

Balance  December  ^1,  1903   S  2,627,481.83 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $     323 , 260  -  24 

Loans  on  mortgages   595,477.73 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   446, 186.64 

Book  value  of  stocks  and  bonds   934,832.86 

Cash  in  company's  office   5,951.39 

Cash  in  bank   133,338.38 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903    183,299.43 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903,  5,135-16 

Total  net  ledger  assets  $  2,627,481.83 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  12,265.57 

Interest  due  and  accrued  on  bonds  and  stocks   8, 834, 58 

Interest  due  and  accrued  on  collateral   7, 201.92 

Interest  due  and  accrued  on  other  assets   1, 764.07 

Total  $  29,866.14 

Market  value  of  stocks  and  bonds  over  book  value   6,681.89 

Due  from  other  companies  for  re-insurance  on  paid  losses   1,010.29 

Gross  assets  $  2,665,040.15 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1, 

1903  $  5,135.16 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value,  viz.:  Real  estate   16,985.24 

Real  estate  mortgages   22,189-00 

Collateral  loans   2,975.00 

Total   47,284.40 

Total  admitted  assets  $  2,617,755.75 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  26,969.59 

Gross  claims  for  losses  in  process  of  adjustment   68,008.18 

Gross  claims  for  losses  resisted   15,632.00 

Total  $  110,609.77 

Deduct  re-insurance  due  or  accrued   8,466-68 

Net  amount  of  unpaid  losses  and  claims  $  102,143.09 

Unearned  premiums  on  fire  risks,  running  one  year  or  less   456,812.50 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   840,820.06 

Total  unearned  premiums  as  computed  above   1, 297, 632. 56 

Re-insurance  premiums   6,383-52 

Total  liabilities,  except  capital  $  1,406,159-17 

Capital  actually  paid  up  in  cash  $  500,000-00 

Surplus  over  all  liabilities   711,596.58 

Surplus  as  regards  policy-holders   1,211,596-58 

Total  liabilities  $  2,617,755-75 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  December  31,  1902   $  255,129,400.00 

Written  or  renewed  during  the  year   162 , 639 , 700 . 00 

Total  S  417,769,100.00 

Deduct  those  expired  and  marked  off  as  terminated   155, 164,700.00 

In  force  at  end  of  the  year  1903  $  262,604,400.00 

Deduct  amount  re-insured   11,232,200.00 

Net  amount  in  force  December  31,  1903   $  251,372,200.00 


Premiums. 
$  2,549,039.00 
1,788,648.00 

$  4,337,687.00 
1,697,911.00 

$  2,639,776.00 
112,342.00 

$  2,527,434.00 


Year 
Written 
In  1903  — 
In  1902— 
In  1903— 
In  1901— 
In  1902— 
In  1903  — 
In  1900— 
In  1901— 
In  1902  .- 
In  1903  — 
In  1899— 
In  1900  — 
In  1901— 
In  1902— 
In  1903— 
Various  - 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Term.  Fraction  Unearned. 

-1  year  or  less  One-half  

-2  years  One-fourth  

-2  years  Three-fourths  

-3  years  One-sixth  

-3  years  One-half  

-3  years  Five-sixths  

-4  years  One-eighth  

-4  years  Three-eighths  

-4  years  Five-eighths  

-4  years  Seven-eighths  

-5  years  One-tenth  

-5  years  Three-tenths  

-5  years  One-half  

-5  years  Seven- tenths  

-5  years  Nine-tenths  

-Over  5  years  Pro  rata  


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

74,263,200.00 

$  913,625.00 

456,812.50 

329,100.00 

2,743.00 

685.75 

143,600.00 

1,372.00 

1,029.00 

-  37,833,800.00 

338,315.00 

56,385.83 

.-  42,928,200.00 

378,994.00 

189,497.00 

-  43,533,800.00 

388,303.00 

323,585.83 

307,200.00 

2,528.00 

316.00 

282,500.00 

2,735.00 

1,025.63 

311,100.00 

2,504.00 

1,565.00 

317,100.00 

2,594.00 

2,269.75 

8,037,400-00 

75,999.00 

7,599.90 

9,281,100.00 

90,855.00 

27,256.50 

11,148,700.00 

103,611.00 

51,805.50 

-  10,917,400.00 

110,341.00 

77,238.70 

10,983,100.00 

108,674.00 

97,806.60 

754,900.00 

4,241.00 

2,753.07 

.  $  251,372,200.00 

$  2,527,434.31 

$ 

1,297,632.56 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  $  28,190,775.00 

Losses  paid  since  organization  of  company   13,923,192.00 

Dividends  declared  since  commencing  business— cash   1,480,000.00 

Dividends  declared  since  commencing  business— stock   400,000.00 

Stock  owned  by  directors  at  par  value   101,800.00 

Largest  amount  written  on  any  one  risk —   50,000.00 

Losses  incurred  during  the  year   581,298.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  267,300.00 

Gross  premiums  received   5 , 691 . 00 

Losses  paid   647.00 

Losses  incurred   647.00 


Fire  and  Marine  Insurance  Companies. 


219 


AMERICAN  CENTRAL  INSURANCE  COMPANY 
OF  MISSOURI. 

Incorporated  February,  1853.  Commenced  Business  February,  1853. 

George  T.  Cram,  President.  John  H.  Adams,  Secretary. 

Home  Office,  415  Locust  Street,  St.  Louis,  Mo. 


Amount  of  capital  paid  up  in  cash.  $1,000,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  2, 983, 604. 37 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  2,495,727.97 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   634,508.30 

Total  premiums  other  than  perpetuals   1,861,219.67 

Interest  received  on  mortgages  $  191.73 

Interest  received  on  collateral  loans   16,911.40 

Interest  and  dividends  on  stocks  and  bonds   126,025.43 

Interest  and  dividends  from  all  other  sources   3,301.01 

Total  interest   '  149,429.57 

Total  income  $  2,010,649.24 

Aggregate  last  balance  and  income  $  4,994,253.61 

DISBURSEMENTS. 

Fire. 

•Gross  amount  paid  for  losses  $  919,932.81 

Deduct  salvage  and  re-insurance   102, 411. 46 

Net  amount  paid  for  losses   817, 524. 35 

Paid  stockholders  (interest  or  dividends)   130,000-00 

Commissions  or  brokerage   351,614.06 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   99,230.80 

All  other  taxes,  licenses  and  Insurance  Department  fees   41,609.29 

Rents   5,000.00 

Loss  on  sales  or  maturity — ledger  assets   93.75 

All  other  expenditures   187,655-88 

Total  disbursements  during  the  year  $  1,632,728.13 

Balance  December  31,  1903   %  3,361,525.48 

LEDGER  ASSETS. 

Loans  on  mortgages  $  9,500.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   421,500.00 

Book  value  of  stocks  and  bonds   2,513,412.00 

Cash  in  company's  office   3,997-23 

Cash  in  bank   174, 647 . 81 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   238,468.44 

Total  net  ledger  assets  $  3,361,525.48 

NON-LEDGER  ASSETS. 

Market  value  of  stocks  and  bonds  over  book  value   487,476-75 

Gross  assets  %  3,849,002.23 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market  value,  viz. : 

Bonds  and  stocks  $  31,273.75 

Total  admitted  assets  $  3, 817, 728. 48 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  32,934.79 

Gross  claims  for  losses  in  process  of  adjustment   140,985.10 

Gross  claims  for  losses  resisted   11, 198. 15 

Total-  $  185,118.04 

Deduct  re-insurance  due  or  accrued   23,202.30 

Net  amount  of  unpaid  losses  and  claims  $  161,915.74 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  645,496.95 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   724,947.67 

Total  unearned  premiums  as  computed  above   1,370,444.62 

Commissions  due  agents  and  brokers   35,770.26 

Total  liabilities,  except  capital  $  1, .568, 130. 62 

Capital  actually  paid  up  in  cash  $  1,000,000-00 

Surplus  over  all  liabilities   1,249,597.86 

Surplus  as  regards  policy-holders   2,249,597.86 

Total  liabilities  1-$  3,817,728.48 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $  182,983,864.00   $  2,166,913.98 

Written  or  renewed  in  1903                                                                200,672,008.00  2,495,727.97 

Total  $  383,655,872.00   $  4,662,641.95 

Deduct  expirations  and  cancellations                                                 146,543,137.00  1,845,937.77 

In  force  December  31,  1903  $  237,112,735.00   $  2,816,704.18 

Deduct  amount  re-insured                                                                   17,130,985.00  225,781.50 

Net  amount  in  force  $  219,981,750.00   $  2,590,922.68 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903—. 

-1  year  or  less— 

.   One-half             -  - 

-$  89,907,006.00 

$  1,290,993.90 

$  645,496.95 

In  1902—. 

-2  years  

—One-fourth  

1,027,965.00 

10,058.68 

2,514.67 

In  1903—. 

-2  years - 

Three-fourths 

523,093.00 

5,002.36 

3,751.77 

In  1901—. 

-3  years  

One-sixth            --  —  - 

-  22,145,850.00 

218,942.71 

36,490.45 

In  1902—. 

-3  years  

-One-half  

32,859,783.00 

305,566.79 

152,783.39 

In  1903—. 

-3  years  

--Five-sixths  

-  33,600,338.00 

333,965.97 

278,304.95 

In  1900—. 

-4  years  

-One-eighth  

411,956.00 

3,219.94 

402.49 

In  1901—. 

-4  years  

-Three-eighths   

557,164.00 

5,012.81 

1,879.80 

In  1902—. 

-4  years  

—Five-eighths  -- 

783,540.00 

6,214.24 

3,883.90 

In  1903  — 

-4  years  

Seven-eighths 

514,599.00 

4,764.80 

4,169.20 

In  1899— 

-5  years  

-  One-tenth  

4,845,255.00 

54,504.61 

5,450.46 

In  ISOO— 

-5  years- 

Three-tenths 

4,188,051.00 

47,849.03 

14,354.70 

In  1901  — 

-5  years  

-One-half 

8,222,305.00 

80,818.38 

40,409.19 

In  1902—. 

-5  years  

Seven-tenths - 

-  10,004,156.00 

105,274.36 

73,692.01 

In  1903  — 

-  5  years  

--Nine-tenths  

-  10,440,689.00 

118,734.10 

106,860.69 

Total  - 


$  2,590,922.68 


$  1,370,444.62 
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general  interrogatories. 


Premiums  received  since  organization  of  company  $  26,664,011.47 

Losses  paid  since  organization  of  company   13,046,448.86 

Dividends  declared  since  commencing  business   1,731,412.40 

Stock  owned  by  directors  at  par  value   145,600.00 

Loaned  to  directors  or  other  officers   165,000.00 

Losses  incurred  during  the  year   864,450.50 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written  $  601,382.00 

Gross  premiums  received   12,955.90 

Losses  paid   4,493-21 

Losses  incurred   873.18 

Losses  now  unpaid   354.78 


THE  AMERICAN  FIRE  INSURANCE  COMPANY. 

Incorporated  February  28,  1810.  Commenced  Business  March  12,  1810. 

Thomas  H.  Montgomery,  President.  John  H.  Packard,  Jr.,  Secretary- 

Home  Office,  308  and  310  Walnut  Street,  Philadelphia,  Pa. 


Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  2,475,020.22 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  2,035,459.49 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   386,892.28 


Total  premiums  other  than  perpetuals   1,648, 567.21 

Deposit  premiums  received  on  perpetual  risks  $  28,731.70 

Interest  received  on  mortgages   38,811.24 

Interest  received  on  collateral  loans   11,355.04 

Interest  and  dividends  on  stocks  and  bonds   42, 754. 70 

Interest  and  dividends  from  all  other  sources   148.81 

Rents  from  company's  property   9,900.84 


Total  interest  and  rents   102,970.63 

Profit  on  sale  or  maturity  of  ledger  assets   9, 136. 78 

From  all  other  sources   2, 553. 75 


Total  income  $  1 , 791 . 960 . 07 

Aggregate  last  balance  and  income  $  4,266,980.29 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  830,147.07 

Deduct  re-insurance   75, 160.43 

Net  amount  paid  for  losses   754, 986. 64 

Deposit  premiums  returned   24,125.63 

Paid  stockholders  (interest  or  dividends)   30,000.00 
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Commissions  or  brokerage  $  373,084.91 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   127,778.93' 

Taxes  on  real  estate   2,392.57 

All  other  taxes,  licenses  and  Insurance  Department  fees   37,743.57 

Rents   6,000.00 

Loss  on  sales  or  maturity— ledger  assets   1,847.71 

Advertising,  printing,  etc   20,365.66 

Repairs  and  expenses  on  real  estate   7,964.94 

Legal  expenses   800.81 

Doubtful  accounts  charged  off   6,884.88 

All  other  expenditures   48, 616-86 


Total  disbursements  during  the  year  $  1,442,593.11 

Balance  December  3 1.  1903   $     2 , 824 , 387 . 18. 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  398,080-21 

Loans  on  mortgages   761,212-40 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   150,210-00 

Book  value  of  stocks  and  bonds  .   1,160,523-59 

Cash  in  company's  office   8,217.21 

Cash  in  bank   97,223-00 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   228,839.56 

Other  ledger  assets — 

Interest  and  rents  due   2,081-21 

Ground  rents   18,000-00 


Total  net  ledger  assets  $  2,824,387.18 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  11,806.57 

Rents  due  and  accrued   2,159.29 


Total   13,965.86 

Market  value  of  stocks  and  bonds  over  book  value   27,151.37 


Total  admitted  assets  $     2, 865, 504. 41 

liabilities. 

Gross  losses  adjusted  and  unpaid  $  52,263.22 

Gross  claims  for  losses  in  process  of  adjustment   104,954.65 

Gross  claims  for  losses  resisted   16,283.39 


Total  $  173,501-26 

Deduct  re-insurance  due  or  accrued  '■   6,815-74 

Net  amount  of  unpaid  losses  and  claims  $  166,685.52 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  587,001-95 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   654,072.08 

Total  unearned  premiums  as  computed  above   1,241,074.03 

Amount  reclaimable  on  perpetual  fire  risks   571,055.02 

Commissions  due  agents  and  brokers   32,664.06 

Total  liabihties,  except  capital  $  2,011,478.63 

Capital  actually  paid  up  in  cash  $  500,000-00 

Surplus  over  all  liabilities   354, 025. 78 

Surplus  as  regards  policy-holders   854,025.78 

Total  liabilities  $  2,865,504.41 
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miscellaneous. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $  205,845,593.00  $  2,486,013.01 

Written  or  renewed  during  the  year   150,803,985.00  2,035,459.49 


Total  $  356,649,578.00   $  4,521,472.50 

Deduct  those  expired  and  marked  off  as  terminated   142,213,304.00  1,878,571.50 


In  force  at  end  of  the  year  1903  $  214,436,274.00   $  2,642,901.00 

Deduct  amount  re-insured   26,880,015.00  312,210.74 


Net  amount  in  force  December  31,  1903  $  187 , 556, 259 . 00  $     2 , 330 , 690 . 26 

PERPETUAL  RISKS. 

Amount.  De-posits. 

In  force  December  31,  1902  $   22,523,017.00  $  621,201.81 

Written  during  the  year   634, 990 .00  28 , 731 . 70 


Total  $   23,158,007.00  649,933.51 

Deduct  those  marked  off  as  cancelled   746,630.00  24,125.63 


In  force  at  end  of  the  year  1903  $   22,411,377.00   $  625,807. 

Losses  incurred  during  the  year  $  18,549.27 

Losses  paid  during  the  year   13,578-81 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1903  1  year  or  less  One-half  

In  1901  3  years  One-sixth  

In  1902  3  years  One-half  

In  1903  3  years  Five-sixths—. 

In  1900  4  years  One-eighth  

In  1901  4  years  Three-eighths 

In  1902  4  years  Five-eighths--. 

In  1903  4  years  Seven-eighths 

In  1899  5  years  One-tenth  

In  1900  5  years  Three-tenths  - 

In  1901  5  years  One-half  

In  1902  5  years  Seven-tenths- 

In  1903  5  years  Nine-tenths  — 

Over  5  years  Pro  rata  

Perpetual  risks  


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

%  81,679,323.00 

$  1,174,003.90 

$  587,001.95 

-  16,285,241.00 

168,640.10 

28.106.68 

-  25,745,221.00 

267, 747.49 

133,873.75 

-  28,864,832.00 

308,166.19 

256,805.16 

214,225.00 

1,718.41 

214.80 

244,200.00 

2,025.70 

759.63 

292,400.00 

2,254.03 

1,408.76 

209,800.00 

1,778.68 

1,556.35 

5,492,418.00 

60,544.82 

6,054.48 

4,917,072.00 

55,143.01 

16,542.90 

6,292,196.00 

71,965.21 

35,982.60 

8,327,816.00 

101,829.82 

71,280.86 

8,595,624.00 

106,904.58 

96,214.12 

395,891.00 

7,968.32 

5,271.99 

-  22,411,377.00 

625,807.88 

571,055.02 

-$  209,967,636.00 

$  2,956,498.14 

$  1,812,129.05 

GENERAL  INTERROGATORIES. 


Premiums  received  since  organization  of  company  1  $  42,845,801.62 

Losses  paid  since  organization  of  company   24,624, 398. 23 

Dividends  declared  since  commencing  business— cash   2,985,935.50 

Stock  owned  by  directors  at  par  value   26,500.00 

Largest  amount  written  on  any  one  risk   30,000.00 

Losses  incurred  during  the  year— fire   777,289.34 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  944, 020. 00 

Gross  premiums  received   19, 951. 04 

Losses  paid   7,371.81 

Losses  incurred  ^   11,105.47 

Losses  now  unpaid   6, 649. 20 
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AMERICAN  INSURANCE  COMPANY  OF  MASSACHUSETTS. 

Incorporated  June  12,  1818.  Commenced  Business  June  18,  1818. 

Francis  Peabody,  President.  Henry  S.  Bean,  Secretary. 

Home  Office,  30  Kilby  Street,  Boston,  Mass. 


Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  706,666.49 

Less  premiums  in  course  of  collection  December  31,  1902   75,827.89 

Extended  at  $  631,338.60 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $     677, 160. 12 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   149,541.72 

Total  premiums  other  than  perpetuals   527,618.40 

Interest  received  on  mortgages  $  550.00 

Interest  and  dividends  on  stocks  and  bonds   25,457.40 

Interest  and  dividends  from  all  other  sources   866.71 

Total  interest   26,874.11 

Profit  on  sale  or  maturity  of  ledger  assets   46, 782.50 

From  all  other  sources   320.00 

Total  income  $  601, 595. 01 

Aggregate  last  balance  and  income  $  1,232,933.61 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $     285, 185.53 

Deduct  salvage  and  re-insurance   31,792.48 

Net  amount  paid  for  losses   253,393.05 

Paid  stockholders  (interest  or  dividends)   21,000.00 

Commissions  or  brokerage   132,397.59 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   19,622.78 

All  other  taxes,  licenses  and  Insurance  Department  fees  and  agents'  licenses   12,689.18 

Rents   2,140.00 

All  other  expenditures   41,840.41 

Total  disbursements  during  the  year  $  483,083. 01 

Balance  December  31,  1903   $  749,850.60 

LEDGER  ASSETS. 

Loans  on  mortgages  $      32, 000.00 

Book  value  of  stocks  and  bonds   632,628.75 

Cash  in  company's  office   4,103.05 

Cash  in  bank   23,071.06 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   58,047.74 


Total  net  ledger  assets- 


.$  749,850.60 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  246-94 

Interest  due  and  accrued  on  bonds  and  stocks   5,812.28 

Total   $  6,059.22 

Market  vajue  of  stocks  and  bonds  over  book  value   82,025.75 

Total  admitted  assets  $  837,935.57 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  7,924.47 

Gross  claims  for  losses  in  process  of  adjustment   29,660.92 

Total  $  37,585.39 

Deduct  re-insurance  due  or  accrued   6, 277. 45 

Net  amount  of  unpaid  losses  and  claims  $  31,307-94 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  207,013-66 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   169,913.61 

Total  unearned  premiums  as  computed  above   376,927.27 

Commissions  due  agents  and  brokers   648.44 

Salaries,  rents,  etc.,  due  and  accrued   1,790.85 

Return  and  re-insurance  premiums   661.51 

Total  liabilities,  except  capital  $  411,336.01 

Capital  actually  paid  up  in  cash  $     300, 000. 00 

Surplus  over  all  liabilities   126,599.56 

Surplus  as  regards  policy-holders   426,599.56 

Total  liabilities  $  837,935-57 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $   58,277,569.00   $  693,535.09 

Written  or  renewed  during  the  year                                                    52, 872 , 372 . 00  677 , 160 . 12 

Total  $  111,149,941.00   $  1,370,695.21 

Deduct  those  expired  and  marked  off  as  terminated                             44,798,702.00  565,184-10 

In  force  at  end  of  the  year  1903  $   66,551,239.00   $  805,511.11 

Deduct  amount  re-insured                                                                    7,455,139-00  93,475.53 

Net  amount  in  force  December  31,  1903   1   58,896, 100.00   $  712,035.58 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 
In  1903- — 1 
In  1902— -2 
In  1903— -2 


Amount 

Fraction  Unearned.  Covered. 
-  One-half  $30, 137, 546. 00 


In  1901- 
In  1902- 
In  1903- 
In  1900- 
In  1901- 
In  1902- 
In  1903- 
In  1899- 
In  1900- 
In  1901- 
In  1902- 


In  1903—5 


Term. 
year  or  less- 

years  One-fourth   129,820.00 

years  Three-fourths   141,108.00 

years  One-sixth   4,461,245.00 

years  One-half   6,501,499.00 

years  Five-sixths   7,310,821.00 

years  One-eighth   44,950.00 

years  Three-eighths   59,158.00 

years  Five-eighths   93,052.00 

years  Seven-eighths   123,792.00 

years  One-tenth   1,291,613.00 

years  Three-tenths   1,583,014.00 

years  One-half   1,797,567.00 

years  Seven-tenths   2,235,769.00 

years  Nine-tenths   2,985.146.00 


Premiums 
Charged. 

414,027.31 

1,006.32 

1,347.40 

42,872.47 

65,968.30 

76,250.82 

425.29 

576.81 

878-81 

1,235-81 

13,807-71 

16,828.11 

19,050.65 

24,294.02 

33,465.75 


Total  $58,896,100-00   $     712,035-58  $ 

15  "  =— =  = 


Premiums 
Unearned. 

'  207,013-66 
251-58 
1,010.55 
7,145.41 
32,984.15 
63,542-35 
53.16 
216.30 
549.26 
1,081.33 
1,380.77 
5,048.43 
9,525.33 
17,005.81 
30,119.18 

376,927.27 


226 


Fire  and  Marine  Insurance  Companies. 


GENERAL  INTEJRROGATORIES. 


Premiums  received  from  organization  of  company  $  14,501,200.00 

Losses  paid  from  organization  of  company   9, 189, 418.00 

Dividends  declared  since  commencing  business— cash   2,919,000.00 

Largest  amount  written  on  any  one  hazard   34,000.00 

Losses  incurred  during  the  year   251,732.85 

Stock  owned  by  directors  at  par  value   56,000.00 


Business  in  State  of  North  Carolina — Re-insurance  only. 


ASSURANCE  COMPANY  OF  AMERICA. 

Incorporated  February  25,  1897.  Commenced  Business  April  1,  1897. 

R.  Bleeker  Rathbone,  President.  Charles  S.  Conklin,  Secretary. 

Home  Office,  45  William  Street,  New  York,  N.  Y, 


Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  net  ledger  assets  December  31.  1902  $  614,843.84 

Increase  during  the  year  1903  (National  Standard  Insurance  Co.)   640,554.38 


Extended  at  $  1,255,398.22 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  1,143,869.44 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   459,539.28 


Total  premiums  other  than  perpetuals   684,330.16 

Interest  and  dividends  on  stocks  and  bonds  $  34,231.26 

Interest  and  dividends  from  all  other  sources   4,023.16 

Total  interest   38^254.42 

Total  income  r  $  722,584.58 

Aggregate  last  balance  and  income  $  1,977,982.80 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $     621,737.66   $  1,729.06 

Dedu  ct  salvage  and  re-insurance   141 , 381 . 88  576 . 35 

S     480,355.78   $  1,152.71 


Net  amount  paid  for  losses   481,508.49 

Commissions  or  brokerage   237,749-37 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   2,520.00 

All  other  taxes,  licenses  and  Insurance  Department  fees   28,665.31 

All  other  expenditures   4^900.48 

Total  disbursements  during  the  year  $  755,343.65 

Balance  December  31,  1903   $  1,222,639.15 

LEDGER  ASSETS. 

Book  value  of  stocks  and  bonds  $  1,067,968.75 

Cash  in  bank   91,858.94 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903  62,811.46 

Total  net  ledger  assets  $  1,222,639.15 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks  $  4,754.54 

Gross  assets  $     1 , 227 , 393 . 69 


DEDUCT  ASSETS  NOT  ADMITTED. 
Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market  value 


41,293.75 


Total  admitted  assets  $  1,186,099.94 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  73,166.00 


Gross  claims  for  losses  resisted 


3,710.00 

76,876.00 
2,657-00 


Total  

Deduct  re-insurance  due  or  accrue4  

Net  amount  of  unpaid  losses  and  claims  $ 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  325,555.80 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   118,046.98 

Total  unearned  premiums,  as  computed  above   < 

Unpaid  dividends  due  stockholders  


74,219.00 


443,602.78 
17,456.47 


Total  liabilities,  except  capital  $  535,278.25 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabihties   250,821.69 


Surplus  as  regards  policy-holders- 


650,821.69 


Total  liabilities  $  1,186,099.94 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


Fire  Risks. 

in  force  December  31,  1902   $  91,558,057.00 

Written  or  renewed  during  the  year   85, 884, 839. 00 


Premiums. 
%  1,177,622.25 
1,143,869.44 


Deduct  expirations  and  cancellations - 


Deduct  amount  re-insured 


Net  amount  in  force  December  31,  1903  $   65, 411, 738. 00 


Year 
Written. 
In  1903- 
In  1902- 
In  1903- 
In  1901- 
In  1902- 
In  1903- 
In  1900- 
In  1901- 
In  1902- 
In  1903- 
In  1899- 
In  1900- 
In  1901- 
In  1902- 
In  1903- 


RECAPITULATION  of  fire  RISKS  AND  PREMIUMS. 

Amouvt 

Term.            Fraction  Unearned.  Covered. 

-1  year  or  less  One-half  $  45,101,441.00 

-2  years  One-fourth   896,666.00 

.2  years  Three-fourths   2,247,011-00 

-3  years  One-sixth   3,839,589.00 

-3  years  One-half   4,126,681.00 

-3  years  Five-sixths   5,551,346.00 

-4  years  One-eighth   164,201.00 

-4  years  Three-eighths   185,299.00 

-4  years  Five-eighths   210,380.00 

-4  years  Seven-eighths   67,627.00 

-5  years  One-tenth   263,752.00 

-5  years  Three-tenths   492,308.00 

-5  years-—  One-half  -*—  474,612.00 

-5  years  Seven-tenths   545,585.00 

-5  years  Nine-tenths   1,245,240.00 


Totals  $  65,411,738.00 


-$  177,442,896.00 

$ 

2,321,491.69 

-  108,182,481-00 

1,406,804.13 

-$  69,260,415.00 

$ 

914,687.56 

3,848,677-00 

48,923.56 

-$  65,411,738-00 

$ 

865,764.00 

PREMIUMS. 

Premiums 

Premiums 

Charged. 

Unearned. 

$  651,111.60 

$ 

325,555.80 

9,799.05 

2,449.77 

23,726.19 

17,794.65 

42,420.93 

7,070.16 

37,730.96 

18,865.49 

50,497.54 

42,081.28 

2,359.10 

294.89 

1,927.40 

722.78 

1,727.17 

1,079.48 

767.07 

671.20 

3,405.43 

340.54 

7,936.04 

2,380.81 

8,037.50 

4,018.76 

1  8,045.29 

5,631.71 

1  16,272.73 

14,645.46 

1   $  865,764.00 

$ 

443,602.78 

( 
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GENERAL  INTERROGATORIES. 

Premiums  received  from  organization  of  company  $  4,476,354.92 

Losses  paid  from  organization  of  company   2,647,805.92 

Dividends  declared  since  commencing  business   265,456.47 

Largest  amount  written  on  any  one  hazard   40,000.00 

Stock  owned  by  directors  at  par  value   195,300.00 

Losses  incurred  during  the  year— fire   455,209.78 

Losses  incurred  during  the  year— inland-marine   1,152.71 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  517,660.00 

Gross  premiums  received   8, 155. 15 

Losses  paid   2,029.57 

Losses  incurred   2,041.57 

Losses  now  unpaid-   12.00 


ATLANTA  HOME  INSURANCE  COMPANY  OF 
ATLANTA,  GA. 

Incorporated  May,  1882.  Commenced  Business  October,  1882. 

Robert  J.  Lowry,  President.  Joe  P.  Hunt,  Secretary. 

Home  Office.  223  Equitable  Building,  Atlanta,  Ga. 


Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  302,938.47 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  77,938.75 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   20,958.43 

Total  premiums  other  than  perpetuals   56,980-32 

Interest  and  dividends  on  stocks  and  bonds  $  5,361.35 

Rents  from  company's  property   4,978.29 

Total  interest  and  rents   10,339.64 

Profit  and  loss   845. 45 


Total  income  $  68,165.41 


Aggregate  last  balance  and  income  $  371,103.88 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  30,058.99 

Deduct  salvage  and  re-insurance   6,222.79 

Net  amount  paid  for  losses   23,836-20 

Paid  stockholders  (interest  or  dividends)   10,000.00 

Repairs  and  expenses  on  real  estate   1,049-39 

Commissions  or  brokerage   10,002.42 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   6,422-96 

Taxes  on  real  estate   882-00 

All  other  taxes,  licenses  and  Insurance  Department  fees   2, 286-97 

Rents   1,401.00 
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Advertising  and  stationery - 

Postagq,  telegrams,  etc  

Adjustment  expense  

All  other  expenditures  


-$ 

186.60 

353.50 

343.38 

655.86 

2,501.66 

-$ 

60.021.94 

-$ 

311,081.94 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  60,853.06 

Loans  on  mortgages   125.00 

Book  value  of  stocks  and  bonds   217,267.50 

Cash  in  company's  office  .  925.33 

Cash  in  bank   13,501.45 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903   18,409.60 

Total  net  ledger  assets  $  311,081.94 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  .92 

Interest  due  and  accrued  on  bonds  and  stocks   224.33 

Rents  due  and  accrued   118.33 

Total   343.58 

Other  non-ledger  assets,  viz.:  Office  furniture   3,500.00 


Gross  assets  $  314, 925 . 52 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  supplies   3, 500 . 00 

Total  admitted  assets  $  311,425.52 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  55-55 

Gross  claims  for  losses  resisted   1,4 10. 00 

Total  $  1,465.55 

Deduct  re-insurance  due  or  accrued   1.56 

Net  amount  of  unpaid  losses  and  claims  $  1,463.99 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  20,948.28 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   24,069-19 

Total  unearned  premiums  as  computed  above   45,017-47 

Total  liabilities,  except  capital  $  46,481-46 

Capital  actually  paid  up  in  cash  $  200,000-00 

Surplus  over  all  liabilities   64, 944-06 

Surplus  as  regards  policy-holders   264,944.06 

Total  liabilities  $  311,425.52 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $  6,767,318.00   $  101,553.10 

Written  or  renewed  during  the  year                                                     4,989,015.00  77,938.75 

Total  $11,756,333.00   $  179,491-85 

Deduct  those  expired  and  marked  off  as  terminated                              5, 651 , 630 -  00  83 , 636 -  68 


In  force  at  end  of  the  year  $  6,104,703-00   $  95,855.17 

Deduct  amount  re-insured   449,649.00  6,392.17 

Net  amount  in  force  December  31,  1903  $  5,655,054-00   $  89,463-00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903  1  year  or  less— 

One-half  - 

-$ 

2,750,539.00 

$ 

41,896.50  $ 

20,948.28 

In  1902      2  years  — 

—One-fourth  

4,400.00 

31.03 

7.76 

In  1903      2  years 

-  -  Three-fourths  

2,685.00 

50.53 

37.90 

In  1901      3  years  

One-sixth       --  -    -  - 

534,116.00 

6,820.14 

1,136.69 

7  977  AQ 

O,  DCSo-Oi 

In  1903-  -  3  years  

Five-sixths 

512,085.00 

8,364.44 

6,970.37 

In  1900-  -  4  years      -  - 

—One-eighth   

4,000.00 

40.28 

5.04 

In  1901  4  years  

--Three-eighths  

1,666.00 

35.08 

13.15 

In  1899  5  years  

--One-tenth  

465,426.00 

6,889.92 

688.99 

In  1900      5  years-  - 

Three-tenths 

246,655.00 

3,950.15 

1,185.04 

In  1901  5  years  

-One-half  

166,195.00 

3,286.80 

1,643.40 

In  1902  5  years  

—Seven-tenths  

214,895.00 

4,981.73 

3,487.21 

In  1903  5  years  

—Nine-tenths  

289,996.00 

5,838.71 

5,254.83 

Total-        -  - 

5,655,009.00 

$ 

89,463.00  $ 

45,017.47 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  388,227.00 

Gross  premiums  received   7,436.63 

Losses  paid   .90 

incurred   .90 


ATLANTA-BIRMINGHAM  FIRE  INSURANCE  COMPANY 

OF  ALABAMA. 

Incorporated  March  2,  1903.  Commenced  Business  May  21,  1903. 

J.  T.  Dargan,  President.  L.  C.  Fletcher,  Secretary. 

Home  Office,  Birmingham,  Ala.   Head  Office,  Empire  Building,  Atlanta,  Ga. 


Amount  of  capital  paid  up  in  cash  $  162,294.00 

Amount  paid  in  by  shareholders  as  a  surplus  fund   162,294.00 

Extended  at  $  324,588.00 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  230,180.65 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   58,769-90 

Total  $  171,410.75 

Deduct  difference  full  and  pro  rata  premiums.  Southern  Mutual 

account   11,072.78 

Total  premiums  other  than  perpetuals   160,337.97 

Interest  received  on  mortgages  $  992.50 

Interest  received  on  collateral  loans   141.50 

Interest  and  dividends  on  stocks  and  bonds   4,582.50 

Interest  and  dividends  from  all  other  sources   105.00 

Total  interest   5,821.50 

From  all  other  sources   9,495.77 

Total  income  $        175, 655 •  24 


Aggregate  last  balance  and  income- 


.$  500,243.24 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  15,666.57 

Deduct  salvage  and  re-insurance   1,330.57 

Net  amount  paid  for  losses  $  14,336.00 

Commissions  or  brokerage   36 , 891 . 87 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   21,328.41 

All  other  taxes,  licenses  and  Insurance  Department  fees-   4,184.00 

Rents   879.12 

Advertising,  printing,  etc   6,975.88 

All  other  expenditures   3,995.20 

Total  disbursements  during  the  year  $  88, 590 . 48 


Balance  December  31,  1903  $       411 , 652-76 

LEDGER  ASSETS. 

Loans  on  mortgages  $  16,740.90 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   9,944.50 

Book^ value  of  stocks  and  bonds   245,984- 79 

Cash  in  company's  office   2,120.04 

Cash  in  bank   73,157.09 

Agents'  balances,  representing  business  w^ritten  subsequent  to  October 

1,  1903   36,308.03 

Other  ledger  assets   27, 397. 41 

Total  net  ledger  assets  $  411,652.76 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  656-  59 

Interest  due  and  accrued  on  bonds  and  stocks   757.36 

Interest  due  and  accrued  on  collateral  loans   262.30 

Interest  due  and  accrued  on  other  assets   205.70 

Total   1,881.95 

Market  value  of  stocks  and  bonds  over  book  value   4, 475.21 


Gross  assets  $  418,009.92 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  supplies  $       2, 476. 19 

Preliminary  expenses   5, 843.44 

Organization  and  development  expenses   19,077.78 

Total   27,397.41 


Total  admitted  assets  $  390,612.51 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  5,861.00 

Total  $  5,861.00 

Deduct  re-insurance  due  or  accrued   1,250-00 

Net  amount  of  unpaid  losses  and  claims  $  4,611.00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  63,196.13 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   21,414.37 

Total  unearned  premiums  as  computed  above   84,610.50 


Total  liabilities,  except  capital  $  89,221.50 

Capital  actually  paid  up  in  cash  $  162,294.00 

Surplus  over  all  liabilities   139,097.01 

Surplus  as  regards  policy-holders   301,391.01 

Total  liabilities  $  390,612.51, 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

Written  or  renewed  during  the  year  $  14,062,864.22  $  230,180.65 

Deduct  those  expired  and  marked  off  as  terminated   2,953,146.08  39,337.08 

In  force  at  end  of  the  year  $  11,109,718.14  $  190,843.57 

Deduct  amount  re-insured   1,729,440.00  32,110.45 

Net  amount  in  force  December  31,  1903  $  9,380,278-14  $  158,733.12 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term.  Fraction  Unearned. 

In  1903  1  year  or  less  One-half  

In  1902  2  years  One-fourth  

In  1903  2  years  Three-fourths  

In  1901  3  years  One-sixth  

In  1902  3  years  One-half  

In  1903  3  years  Five-sixths  

In  1902  4  years  Five-eighths  

In  1903  4  years  Seven-eighths  

In  1899  5  years  One-tenth  

In  1900  5  years  Three-tenths  

In  1901  5  years—  One-half  

In  1902  5  years  Seven-tenths  

In  1903  5  years  Nine-tenths  


Amount 
Covered. 
7,836,151.41 
900.00 
21,687.00 
242,826.00 
216,347.50 
941,029.23 
500.00 
800.00 
9,500.00 
5,700.00 
8,005.00 
8,875.00 
87,957.00 


Premiums 
Charged. 

126,392.26 

12.95 

442.47 

5,459.45 

4,442.53 

18,866.33 

9.00 

18.60 

336.00 

260.16 

258.05 

240.95 

1,994.37 


Totals. 


),278.14   $    -158,733.12  $ 


Premiums 
Unearned. 

63,196.13 
3.24 
331.85 
909.90 
2,221.27 
15,721.94 
5.62 
16.28 
33.60 
78.04 
129.03 
168.67 
1,794.93 

84,610.50 


GENERAL  INTERROGATORIES. 


Premiums  received  from  organization  of  company  $  160, 337. 97 

Losses  paid  from  organization  of  company  '   14,336-00 

Largest  amount  written  on  any  one  hazard   15,000.00 

Stock  owned  by  directors  at  par  value   53,610.00 

Losses  incurred  during  the  year   18,947.00 


No  business  in  State  of  North  Carolina  during  the  year.    Entered  the  State  January  25,  1904. 


BRITISH  AMERICAN  INSURANCE  COMPANY 
OF  NEW  YORK. 

Incorporated  February,  1898.  Commenced  Business  February,  1898. 

E.  J.  Knowles,  President.  W.  T.  Blackwell,  Secretary. 

Home  Office.  45-49  Cedar  Street.  New  York,  N.  Y. 


Amount  of  capital  paid  up  in  cash.  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  424,766.58 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  -  $     422, 208 . 66 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   101,229.09 

Total  premiums  other  than  perpetuals   320,979.57 
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Interest  and  dividends  on  stocks  and  bonds  $  11,932.14 

Interest  and  dividends  from  all  other  sources   888.28 

Total  interest  $  12, 820. 42 

Total  income  $  333,799.99 

Aggregate  last  balance  and  income  $  758,566.57 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  166,191.46 

Deduct  salvage  and  re-insurance   11,192.39 

Net  amount  paid  for  losses   154,999.07 

Commissions  or  brokerage   96,299.07 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   9,662.73 

All  other  taxes,  licenses  and  Insurance  Department  fees   4,539.18 

Rents   1,845.23 

Advertising,  printing,  etc   2,023.69 

Adjustment  expense   2,180.56 

Postage  and  express   1,203.53 

Local  board   2,186.63 

All  other  expenditures   2,321.91 


Total  disbursements  during  the  year  $  278,261.60 

Balance  December  31,  1903   $  480,304.97 


LEDGER  ASSETS. 

Book  value  of  stocks  and  bonds  $  376,680.80 

Cash  in  company's  office   1,729.93 

Cash  in  bank   32,977.15 

Agents'  balances,  representing  business  w^ritten  subsequent  to  Octo- 
ber 1,  1903   68,917.09 

Total  net  ledger  assets  $  480,304.97 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   2,843.31 


Gross  assets  %  483,148.28 

DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market  value,  viz. : 

Bonds  and  stocks   22, 189.55 


Total  admitted  assets  $  460,958-73 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  732.13 

Gross  claims  for  losses  in  process  of  adjustment   30, 109-38 

Total  $  30,841.51 

Deduct  re-insurance  due  or  accrued   4,558-15 

Net  amount  of  unpaid  losses  and  claims  $  26,283.36 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  129,898-89 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   52, 105-65 

Total  unearned  premiums  as  computed  above   182,004-54 

Commissions  due  agents  and  brokers   2,645-50 

Return  and  re-insurance  premiums   16,275-59 


Total  liabilities,  except  capital 


■$ 


227,208-99 
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Capital  actually  paid  up  in  cash  $     200, 000. 00 

Surplus  over  all  liabilities   33,749.74 

Surplus  as  regards  policy-holders  $  233,749.74 

Total  liabihties  $  460,958.73 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


Deduct  amount  re-insured 


Net  amount  in  force  December  31,  1903  $  26,809.145.00 


-$ 

26,871,249.00 

$ 

289,806.63 

35,387,372.00 

422,208.66 

-$ 

62,258,621.00 

$ 

712,015.29 

32,976,267.00 

336,333.84 

-$ 

29,282,354.00 

$ 

375,681.45 

2,473,209.00 

32,252.46 

-$ 

26,809.145.00 

$ 

343,428.99 

recapitulation  of  fire  risks  and  premiums. 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903  1  year  or  les 

s  One-half  

-$ 

19,099,403.00 

$ 

259,797.78 

$ 

129,898.89 

In  1902      2  years  

 One-fourth  

90,795.00 

655.96 

163.99 

In  1903     -2  years-  - 

Three-fourths 

122,044.00 

1,229.93 

922.44 

In  1901      3  years  

 One-sixth  

922,358.00 

8,275.66 

1,379.27 

In  1902    —3  years 

 One-half-   - 

1,689,125.00 

16,428.05 

8,214.03 

In  1903  3  years  

In  1900  4  years 

 Five-sixths  

 One-eighth---  

2,756,719.00 

28,621.12 

23,850.90 

In  1901  4  years  

 Three-eighths  

34,708.00 

353.03 

132.39 

In  1902  -    4  years - 

 Five-eighths  -    _  - 

61,499.00 

493.85 

308.65 

In  1903-     4  years    —  - 

-  Seven-eighths 

51,854.00 

333.90 

292.18 

In  1899-     5  years  -- 

 One- tenth  

386,908.00 

3,118.85 

311.89 

In  1£00      5  years 

Three-tenths        -  _ 

306,418.00 

4,360.79 

1,308.24 

In  1901      5  years 

One-half                 -  - 

190,101.00 

3,378.76 

1,689.38 

In  1902     -5  years 

 Seven-tenths  

426,156.00 

6,054.44 

4,238.11 

In  1903-    -5  years-  - 

Nine-tenths 

671,057.00 

10,326.87 

9,249.18 

Total  - 

26,809,145.00 

$ 

343,428.99 

$ 

182,004.54 

GENERAL  INTERROGATORIES. 

Premiums  received  from  organization  of  company  $  1,187,992.66 

Losses  paid  from  organization  of  company   658, 694. 54 

Stock  owned  by  directors  at  par  value  1   179,000.00 

Largest  amount  written  on  any  one  hazard   25,000.00 

Losses  incurred  during  the  year   162,605.51 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR, 

Fire  Risks. 

Gross  risks  written  $  224, 650. 00 

Gross  premiums  received   4, 461 . 02 

Losses  paid   70. 50 

Losses  incurred  '   772.50 

Losses  now  unpai'd   750.00 
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CITIZENS  INSURANCE  COMPANY  OF  ST.  LOUIS,  MO. 

Incorporated  1837.  Commenced  Business,  1837. 

Sol  E.  Waggoner,  President.  John.  H.  Carr,  Secretary. 

Home  Office,  Century  Building,  St.  Louis,  Mo. 


Amount  of  capital  paid  up  in  cash,  $200, 000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  605,728.54 

INCOME. 

Fire.  Marine  and 

Inland. 

Gross  cash  received  for  premiums  $  2,116,108.29    $  517.19 

Deduct  re-insurance,  rebate,  abatement  and  return  pre- 
miums  1,664,754.22  362-03 


$     451,354.07   $  155.16 


Total  premiums  other  than  perpetuals   451,509.23 

Interest  received  on  mortgages  $  10,774.14 

Interest  and  dividends  on  stocks  and  bonds   10,390.00 


Total  interest  and  rents   21,164.14 

From  stockholders  for  credit  of  surplus   50,000-00 


Total  income  $       522, 673 . 37 


Aggregate  last  balance  and  income  $  1,128,401.91 

DISBURSEMENTS- 

Fire. 

Gross  amount  paid  for  losses  $  889,374-04 

Deduct  salvage  and  re-insurance   662, 169. 18 


Net  amount  paid  for  losses   227,204-86 

Commissions  or  brokerage   84,443-94 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   34,563-37 

Taxes  on  real  estate  ^   12-70 

All  other  taxes,  licenses  and  Insurance  Department  fees   15,710-31 

Rents   2,046.01 

Loss  on  sales  or  maturity — ledger  assets   109-55 

Advertising,  printing,  etc-   34,119-46 

Repairs  and  expenses  on  real  estate   10-50 


Total  disbursements  during  the  year  $  398,220.70 

Balance  December  31, 1903  $  730,181.21 


LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  4,877.00 

Loans  on  mortgages   241,070-00 

E(ook  value  of  stocks  and  bonds   256,615.00 

Cash  in  company's  office   61.45 

Cash  in  bank   91,154-20 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   136,403-56 


Total  net  ledger  assets- 


.$  730,181.21 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $        3, 300.00 

Interest  due  and  accrued  on  bonds  and  stocks   2,416-00 


Total 


Gross  assets  $ 


5,716.00 


735,897.21 


DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market  value, 
viz.:  Bonds  


Total  admitted  assets  $ 

LIABILITIES. 

■Gross  losses  adjusted  and  unpaid  $  16,310.03 

Gross  clainjs  for  losses  in  process  of  adjustment   134,563.54 

Gross  claims  for  losses  resisted   9,469.27 


Total  $  160,342.84 

Deduct  re-insurance  due  or  accrued   118, 290. 58 


Net  amount  of  unpaid  losses  and  claims  S 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  175,236.50 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   131,586.42 

Excess  of  original  premiums  over  amount  received  for  re-insurance   407.00 


Total  unearned  premiums  as  computed  above- 


Total  liabilities,  except  capital  $ 

■Capital  actually  paid  up  in  cash  $     200, 000.00 

Surplus  over  all  liabilities   183,140.03 


Surplus  as  regards  policy-holders  

Total  habihties  $ 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  December  31,  1902   $  122,614,133.00  $ 

Written  or  renewed  during  the  year   142,822,372.00 


3,475.00 


732,422.21 


42,052.26 


307,229.92 


349,282.18 


383,140.03 


732,422.21 


Premiums. 
1,841,459.77 
2,116,108.29 


Deduct  amount  re-insured 


Net  amount  in  force  December  31,  1903  $  41,485. 


Total  $ 

Deduct  those  expired  and  marked  off  as  terminated  $ 


.  $  265,436,505.00 

$ 

3,957,568.06 

-  121,6ii0,969.00 

1,926,365.00 

-$  143,815,536.00 

$ 

2,031,203.06 

-  102,329,870.00 

1,454,584.06 

-$  41,485,666.00 

$ 

576,619.00 

Marine  and 

Inland. 

Premiums. 

-$  117,263.00 

$ 

517.19 

-  $  117,263.00 

$ 

517.19 

-$  117,263.00 

$ 

517.19 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 
In  1903  1  year  or  less- 


Amount 

Fraction  Unearned.  Covered. 
-One-half  $  21,849,592.00 


In  1902  2  years  One-fourth  — ~ 

In  1903  2  years  Three-fourths 

In  1901  3  years-  One-sixth  

In  1902  3  years  One-half  

In  1903  3  years  Five-sixths  


194, 017. CO 
198,764.00 
3,345,704.00 
5,600,271.00 
6,462,280.00 


Premiums 
Charged. 
350,473.00 
1,937.00 
2,177.00 
37,884.00 
62,987.00 
73,374.00 


Premiums 
Unlearned. 

175,236.50 

484.25 

1,632.75 

6,314.00 

31,493.50 

61,145.00 
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In  1900      4  years- 

 One-eighth  — 

-$ 

126,992.00  $ 

1,196.00 

$ 

149.50 

In  1901  4  years-  - 

—  -Three-eighths- 

55,614.00 

531.00 

199.12 

In  1902  4  years- 

90,770.00 

806.00 

503.75 

1  1 4R  no 

J. ,  ±10 .  vv 

1  no?  7t 

In  1899  5  years  

233,881.00 

2,831.00 

283.10 

In  1900-  -5  years - 

-Three-tenths 

462,446.00 

5,523.00 

1,656.90 

In  1901  5  years  

— One-half 

573,353.00 

7,358.00 

3,679.00 

In  1902-    -5  years  

-Seven-tenths-  — 

998,918.00 

12,568.00 

8,797.60 

In  1903  5  years  

-Nine-tenths- 

1,193,497.00 

15,828.00 

14.245.20 

Total  

 $ 

41,485,666.00  $ 

576,619.00 

$ 

306,822.92. 

GENERAL  INTERROGATORIES. 


Dividends  declared  since  commencing-  business— cash  $  985,798.00 

Dividends  declared  since  commencing  business— stock   165,000.00 

Stock  owned  by  directors  at  par  value   199,800.00 

Largest  amount  written  on  any  one  risk   10,000.00 

Losses  incurred  during  the  year   237,192.29 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written  $        703 , 187 . 00 

Gross  premiums  received   13, 394 .  2& 

Losses  paid   6,257.68 

Losses  incurred   4,497.68 

Losses  now  unpaid   1,750.00 


CAMDEN  FIRE  INSURANCE  ASSOCIATION 
OF  NEW  JERSEY. 

Incorporated  March.  1841.  Commenced  Business  April,  1841. 

Edmund  E.  Read.  Jr.,  President.  Joseph  K.  Sharps,  Secretary. 

Home  Office,  434  Federal  Street.  Camden,  N.  J. 


Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  708,934.30 

Increase  of  paid  up  capital  during  year   100,000.00 

Increase  of  surplus  paid  up  during  the  year  in  cash   100,000.00 


Extended  at  $  908,934.30 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  640,524.62 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   137,171.44 


Total  premiums  other  than  perpetuals   503,353. 18 

Deposit  premiums  received  on  perpetual  risks   1, 163.20 

Interest  received  on  mortgages  $      10 , 820 . 34 

Interest  received  on  collateral  loans   5, 262. 17 

Interest  and  dividends  on  stocks  and  bonds   18,599.20 

Interest  and  dividends  from  all  other  sources   651.08 
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Rents  from  company's  property  $  2,194-12 

Total  interest  and  rents  $  37,526.91 

From  all  other  sources   26-95 

Total  income  $  542,070-24 

Aggregate  last  balance  and  income  $  1.451,004.54 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $     208,191.22  • 

Deduct  salvage  and  re-insurance   5,513.29 

Net  amount  paid  for  losses   202,677.93 

Deposit  premiums  returned   875-03 

Paid  stockholders  (interest  or  dividends)   27,013.41 

Commissions  or  brokerage   130,707.04 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   14,939.00 

Taxes  on  real  estate   563.45 

All  other  taxes,  licenses  and  Insurance  Department  fees  ^   5,941.70 

Repairs  and  expenses  on  real  estate   1,072.78 

Loss  on  sales  or  maturity — ledger  assets   15,133.24 

Advertising,  printing,  etc   12,702.33 

Total  disbursements  during  the  year  $  411,625.91 

Balance  December  31,  1903   $  1 , 039 , 378  •  63 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  31,197.04 

Loans  on  mortgages   255, 854-21 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   95,000-00 

Book  value  of  stocks  and  bonds   559,634-49 

Cash  in  company's  office   126-26 

Cash  in  bank   23 , 858 - 19 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   73,494-04 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903  14-40 
O  ther  ledger  assets   200-00 

Total  net  ledger  assets  $  1 , 039 , 378 . 63 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  4,344.03 

Interest  due  and  accrued  on  bonds  and  stocks   140.00 

Interest  due  and  accrued  on  collateral  loans   1,005.55 

Interest  due  and  accrued  on  other  assets   372.81 

Rents  due  and  accrued   40-50 

Total   5,902-89 

Market  value  of  stocks  and  bonds  over  book  value   521-88 

Gross  assets  $  1,045,803-40 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903.$  14-40 
Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 
value,  viz. : 

Real  estate   1,097.04 

Bonds   1,891.42 

Total   3,002.86 

Total  admitted  assets  $  1,042,800.54 
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liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  $  54,439.00 

Total  $  54,439.00 

Deduct  re-insurance  due  or  accrued   3,145.00 

Net  amount  of  unpaid  losses  and  claims  $  51,294.00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  186,450.24 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   149, 154. 10 

Excess  of  original  premiums  over  amount  received  for  re-insurance   4,381.30 

Total  unearned  premiums  as  computed  above   339,985.64 

Amount  reclaimable  on  perpetual  fire  risks   23,758.64 

Unpaid  dividends  due  stockholders   224.80 

Commissions  due  agents  and  brokers   23,925.28 

Re-insurance  premiums   811.19 

Total  liabiHties,  except  capital  $  439, 999. 55 

Capital  actually  paid  up  in  cash  .  $     300, 000. 00 

Surplus  over  all  liabilities   302, 800 . 99 

Surplus  as  regards  policy-holders   602,800.99 

Total  liabilities  $  1,043,800.54 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $   39,994,294.00   $  479,811.57 

Written  or  renewed  during  the  year  %                                           50,705,890.00  640,524.62 

Total  $   90,700,184,00   $  1,120,336.19 

Deduct  those  expired  and  marked  off  as  terminated                             37,239,242.00  472,854.93 

In  force  at  end  of  the  year  $   53,460,942.00   $  647,481.26 

Deduct  amount  re-insured                                                                    2,004,460.00  22,759-37 

Net  amount  in  force  December  31,  1903  $   51,456,482.00   $  624,721.89 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903— 

-1  year  or  less-— 

■  One-half-  — 

-$27,017,326.00 

$     372,900.48  $ 

186,450.24 

In  1902— 

-2  years  

One-fourth 

44,688.00 

514.93 

128.73 

In  1903 — 

-2  years  

Three-fourths 

35,550.00 

303.04 

227.28 

In  1901 — 

-3  years  

-One-sixth 

-  3,179,778.00 

30,216.23 

5,036.04 

In  1902 — 

-3  years  

Three-sixths             -  - 

-  4,828,930.00 

49,893.16 

24,946.58 

In  1903— 

-3  years  

-Five-sixths  

-  6,241,722.00 

68,218.35 

56,848.63 

In  1900 — 

-4  years  

-One-eighth  

7,071.00 

37.22 

4.65 

In  1901— 

-4  years  

Three-eighths 

22,208.00 

171.47 

64.30 

In  1902— 

-4  years  

Five-eighths 

26,028.00 

198.41 

124.01 

In  1903— 

-4  years  

-Seven-eighths  

37,937.00 

308.80 

270.20 

In  1899— 

-5  years  

One- tenth 

-  1,182,100.00 

10,744.09 

1,074.41 

In  1900  — 

-5  years  

Three-tenths          _    _  .. 

1,696,013.00 

14,051.05 

4,215.31 

In  1901  — 

-5  years  

-Five-tenths  

-  1,987,813.00 

20,102.19 

10,051.10 

In  1902 — 

-5  years  

-Seven-tenths  

-  2,324,762.00 

25,543.26 

17,880.28 

In  1903— 

-5  years  

-Nine-tenths  -  -  - 

-  2,592,565.00 

29,169.07 

26,252.17 

In  1898— 

-6  years  

One-twelfth 

8,750.00 

50.76 

4.23 

In  1899 — 

-6  years  

-Three-twelfths-  -   

4,500-00 

116.44 

29.11 

In  1900— 

6  years-  - 

Five-twelfths          -  - 

6,000.00 

24.00 

10.00 

In  1901— 

-6  years  

Seven-twelfths 

7,200.00 

26.78 

15.62 

In  1902— 

-6  years  

Nine-twelfths 

25,200.00 

140.94 

105.70 

In  1903— 

6  years 

Eleven-twelfths     —  -  - 

7,500.00 

62.50 

57.30 

In  1899— 

-7  years  

-  Five-fourteenths  

1,500.00 

4.46 

1.59 
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In  1894—10  years  One-twentieth  $ 

In  1895 — 10  years  Three-twentieths  — 

In  1897 — 10  years  Seven-twentieths  — 

In  1899 — 10  years  Eleven-twentieths  — 

In  1900—10  years  Thirteen- twentieths 

In  1901—10  years  Fifteen-twentieths— 

In  1903 — 10  years  Nineteen-twentieths 

To  take  [  1  year  All  

effect  i  3  years  All  

1  5  years  All  


^         9  900  00 

22.50 

1  1  o 
1.  io- 

X 1 OuU - U V 

1.91 

600.00 

6.61 

2.31 

4,916.00 

138.25 

76.04 

4,450.00 

22.97 

14.95 

9  '^00  Of) 

13-75 

16,000.00 

144.08 

136.86 

93,356.00 

1,246.00 

1,246.00 

14,419.00 

135.97 

135.97 

31,400.00 

181.40 

181.40 

$51,456,482.00 
.$  1,162,957.00 

$ 

624,721.89 

$ 

335,604.34 

$ 

26,398.48 

$ 

23,758.64 

$52,619,439.00 

$ 

651,120.37 

$ 

359,362.98 

GENERAL  INTERROGATORIES. 


Premiums  received  from  organization  of  company  $  1, 775, 798.57 

Losses  paid  from  organization  of  company   602,277-71 

Dividends  declared  since  commencing  business— cash   314,950.26 

Dividends  declared  since  commencing  business— stock   52,865.00 

Stock  owned  by  directors  at  par  value   39,450.00 

Largest  amount  written  on  any  one  risk   46,000.00 

Loaned  to  directors  or  other  officers   30, 000. 00 

Loaned  to  stockholders  not  officers  ^-  15,000.00 

Losses  incurred  during  the  year   215,947.98 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA-RE-INSURANCE  ONLY. 


Fire  Risks. 

Gross  risks  written  $  269,945.00 

Gross  premiums  received   6, 036 . 00 

Losses  paid   2,360.00 

Losses  incurred   3,487.00 

Losses  now  unpaid   1,133.00 


COLONIAL  FIRE  INSURANCE  COMPANY  OF  THE 
DISTRICT  OF  COLUMBIA. 

Incorporated  December  12,  1899.  Commenced  Business  February  7,  1900. 

Re-incorporated  "February  11,  1902. 

S.  W.  Woodward,  President.  E.  Quincy  Smith,  Secretary. 

Home  Office,  1410  New  York  Avenue,  N.  W.,  "Washington,  D.  C. 


Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  ledger  assets  December  31.  1902  $     273, 642 . 21 

Less  difference  between  agents'  balances  gross  and  agents'  balances  net,         3, 296. 60 

Extended  at—    $  270,345.61 

INCOME. 

Fire. 

Gross  cash  received  for  premiums--  $  147,012.46 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   31,772,97 


Total  premiums  other  than  perpetuals   115,239.49 
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Interest  received  on  mortgages  $  7,524.08 

Interest  received  on  collateral  loans   659.62 

Interest  and  dividends  on  stocks  and  bonds   3,061.25 

Interest  and  dividends  from  all  other  sources   15.20 

Rents  from  company's  property   105.25 

Total  interest  and  rents  $  11,365.40 


Total  income  $        126, 604. 89 


Aggregate  last  balance  and  income  $  396,950.50 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  47,313-68 

Deduct  salvage  and  re- insurance   737-50 

Net  amount  paid  for  losses   46 , 576  - 18 

Paid  stockholders  (interest  or  dividends)  .   10,000-00 

Commissions  or  brokerage   31,486-63 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   4,950.00 

Taxes  on  real  estate   29-00 

All  other  taxes,  licenses  and  Insurance  Department  fees   2,657.26 

Rents   1,050.00 

Loss  on  sales  or  maturity— ledger  assets   635.00 

All  other  expenditures   3, 372- 19 


Total  disbursements  during  the  year  $  100,756-26 


Balance  December  31,  1903  $  296,194.24 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  2,161.09 

Loans  on  mortgages   169,536.15 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   12,975-00 

Book  value  of  stocks  and  bonds   84,834.93 

Cash  in  company's  office   2,585-73 

Cash  in  bank   14,089-98 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   9,488-55 

Other  ledger  assets   522-81 

Total  net  ledger  assets  $  296,194-24 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  2,225-90 

Interest  due  and  accrued  on  bonds  and  stocks   608.36 

Interest  due  and  accrued  on  collateral  loans   9.16 

Total   2,843-42 

Other  non- ledger  assets,  viz.: 

Home  office  premiums  written  subsequent  to  October  1,  1903    480.85 

Commissions  due  on  re-insurance  unpaid   66. 35 

Real  estate  mortgage  loans  made  and  notes  in  hand  but  funds  not  yet  disbursed-  14, 133.35 


Total  admitted  assets  $        313, 718. 21 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  8,459-55 

Gross  claims  for  losses  resisted   700.00 

Total  $  9,159.55 

Deduct  re-insurance  due  or  accrued   158-71 

Net  amount  of  unpaid  losses  and  claims  $  9,000-84 
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Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  44,509.65 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   23,701.78 

Total  unearned  premiums  as  computed  above  $  68,211.43 


Commissions  due  agents  and  brokers  $  116.68 

All  other  liabilities,  viz.:  Due  for  re-insurance   276.59 

Due  to  complete  real  estate  loans   14, 133.35 


Total  liabilities,  except  capital  $  91, 738.89 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   21 , 979 . 32 

Surplus  as  regards  policy-holders   221,979.32 


Total  liabilities  $  313,718.21 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $     8,448,043.00   $  116,123.91 

Written  or  renewed  during  the  year   13,487,803.00  147,012.46 


Total  if   21,935,846.00   $  263,136.37 

Deduct  those  expired  and  marked  off  as  terminated   9 , 077, 989 . 00  126 , 528 . 24 


In  force  at  end  of  the  year  $   12,857,857.00   $  136,608.13 

Deduct  amount  re-insured   1,109,742.00  10,300.61 


Net  amount  in  force  December  31,  1903  $   11,748,115-00   $  126,307.52 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903  1  year  or  less— 

■  One-half   

-$ 

8,302,603.00 

$      89,019.30  $ 

44,509.65 

In  1902  2  years  

—  One-fourth  -   

16,199.00 

196.60 

49.15 

In  1903  2  years  

—  Three-fourths 

60,045.00 

787.58 

590.67 

In  1901  3  years  

•  -One-sixth   

450,675.00 

5,656.85 

942.80 

In  1902  3  years  

.  -One-half  -   

534,869.00 

5,682.03 

2,841.01 

In  1903  3  years  

Five-sixths 

1,479,660.00 

11,449.73 

9,541.40 

In  1901  4  years  

—  Three-eighths  

6,500.00 

95.04 

35.64 

In  1902- — 4  years  

—Five-eighths  

375.00 

.35 

.20 

In  1903  4  years  

-Seven-eighths- 

15,086.00 

179.69 

157.22 

In  1900  5  years  

-Three-tenths     -       -  - 

38,375.00 

1,361.91 

408.57 

In  1901  5  years  

-One-half   ■ 

131,894.00 

2,443.69 

1,221.84 

In  1902  5  years  

-Seven-tenths            -  . 

190,665.00 

2,889.69 

2,022.78 

In  1903  5  years  

Nine-tenths              -  - 

521,169.00 

6,545.06 

5,890.50 

Total  

-$ 

11,748,115.00 

$     126,307.52  $ 

68,211.43 

GENERAL  INTERROGATORIES. 


Premiums  received  from  organization  of  company  $  369,081.67 

Losses  paid  from  organization  of  company   150,330.91 

Dividends  declared  since  commencing  business   10,000.00 

Stock  owned  by  directors  at  par  value   81,000.00 

Loaned  to  stockholders  not  officers   11,575.00 

Largest  amount  written  on  any  one  hazard   20,000.00 

Losses  incurred  during  the  year   39,829.92 


Business  in  State  of  North  Carolina— Re-insurance  only. 
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CONTINENTAL  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  November,  1852.  Commenced  Business  January,  1853. 

Henry  Evans,  President.  J.  E.  Lopez,  E.  L.  Ballard,  Secretaries. 

Home  Office,  46  Cedar  Street.  New  York,  N.  Y. 


Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $   13, 150,369.08 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  6,818,332.69 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   955,667.08 

Total  premiums  other  than  perpetuals  \—  5,862,665.61 

Interest  received  on  mortgages  $  1,574.28 

Interest  and  dividends  on  stocks  and  bonds   413, 210. 10  • 

Interest  and  dividends  from  all  other  sources   32,604. 18 

Rents  from  company's  property   70,083.30 

Total  interest  and  rents   517,471.86 

Profit  on  sale  or  maturity  of  ledger  assets   346,612.52 

Total  income  $  6, 726, 749.99 

Aggregate  last  balance  and  income  $  19,877, 119.07 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  2,802,926.88 

Deduct  salvage  and  re-insurance   122,814.57 

Net  amount  paid  for  losses   2,680,112.31 

Paid  stockholders  (interest  or  dividends)   300, 000-00 

Scrip  or  certificates  of  profits  redeemed  in  cash  or  interest  paid   31,400.00 

Commissions  or  brokerage   1,267,049.66 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   424,759.45 

Taxes  on  real  estate   14,549.24 

All  other  taxes,  licenses  and  Insurance  Department  fees   141, 069.39 

Rents   8,490.00 

Repairs  and  expenses  on  real  estate   31,916.62 

Advertising,  printing,  etc   51,995.64 

Interest  paid  to  scrip-holders   .30 

All  other  expenditures   248 , 200 . 39 

Total  disbursements  during  the  year  $  5,168,457.00 

Balance  December  31,  1903   $   14 , 708 , 662 . 07 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  1, 113,000.00 

Loans  on  mortgages   32, 150. 00 

Book  value  of  stocks  and  bonds   11,460,530.14 

Cash  in  company's  office   7,639.42 

Cash  in  bank   800,864.11 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   770,039.28 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903  96,585.31 
Bill  receivable,  taken  for  fire  risks   427,853.81 


■$  14,708,662.07 
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NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  mortgages  $  808.07 

Interest  due  and  accrued  on  bonds  and  stocks   82,936.50 

Rents  due  and  accrued   1,686.67 


Total  $  85,431.24 


Gross  assets  $   14, 794, 093. 31 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-$  96, 585. 31 

Bills  receivable,  past  due,  taken  for  fire  risks   333,315.23 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 

value:  Bonds  and  stocks   172,015.14 


Total   601,915. 


Total  admitted  assets  ,  $   14,192, 177.63 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  447,536.96 

(Jross  claims  for  losses  resisted   47,701.00 

Total  $  495,237.96 

Deduct  re-insurance  due  or  accrued   30,344.73 

Net  amount  of  unpaid  losses  and  claims  — -•  $  464,893.23 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  1,761,207.14 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   3,885,207-22 


Total  unearned  premiums  as  computed  above   5,646,414.36 

Unpaid  dividends  due  stockholders   75.00' 

Interest  due  or  accrued  remaining  unpaid   6,082.02 

Principal  unpaid  on  scrip  or  certificates  of  profits   27,524.00 

Commissions  due  agents  and  brokers  .   150,683-27 

Salaries,  rents,  etc.,  due  and  accrued   15,000.00 

Re-insurance  premiums   18,077.22 

Reserve  for  contingencies   300,000.00 

Total  liabiHties,  except  capital  $  6, 628, 749. 10' 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   6, 563, 428-53 

Surplus  as  regards  policy-holders   7,563,428-53^ 


Total  liabilities  $  14,192,177-63 

MISCELLANEOUS.  • 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $     982,765,884.00  $  10,115,656.27 

Written  or  renewed  during  the  year                                                661,320,652-00  6,818,332-69 


Deduct  those  expired  and  marked  off  as  terminated- 


Deduct  amount  re-insured 


Net  amount  in  force  December  31,  1903  $  1,035,395,861-00 


-$  1,644,086,536.00 

$ 

16,933,988-96 

582,862,484.00 
-$  1,061,224,052-09 

$ 

5,762,681-50 
11,171,307-46 

25,828,191-00 

322,696-54 

.$  1,035,395,861-00 

$ 

10,848,337.92 

Fire  and  Marine  Insurance  Companies. 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903— 

-1  year  or  less— 

-One-half-  ----- 

-$  300,557,608.00 

%  3,522,414.28 

$ 

1,761,207.14 

•  In  1902— 

-2  years  

One-fourth 

3,199,887.00 

35,121.57 

8,780.39 

In  1903— 

-2  years  -- 

-Three-fourths  

5,084,407.00 

43,389.17 

32,541.88 

In  1901— 

-3  years  

One-sixth           -  — 

156,125,772.00 

1,317,913.39 

219,652.23 

In  1902— 

3  years 

One-half-       -    -  — 

-  165,439,230.00 

1,415,930.74 

707,965.37 

In  1903 — 

-3  years  

Five-sixths 

177,122,742.00 

1,558,677.12 

1,298,897.60 

In  1900— 

-4  years  

-One-eighth  

3,287,691.00 

24,284.64 

3,035.58 

In  1901— 

-4  years  

-Three-eighths  

3,454,775.00 

24,053.54 

9,020.08 

In  1902— 

-4  years  

Five-eighths  - 

3,933,236.00 

27,626.18 

17,266.36 

In  1903— 

-4  years  

-Seven-eighths  

3,585,336.00 

26,799.80 

23,449.82 

In  1899— 

5  years 

One-tenth 

30,916,837.00 

456,906.73 

45,690.67 

In  1900  — 

-5  years  

Three-tenths  -- 

-  36,204,740.00 

480,439.61 

144,131.88 

In  1901 — 

5  years 

One-half  -   

42,484,168.00 

550,047.82 

275,023.91 

In  1902 — 

-5  years  

Seven-tenths   

-  46,785,766.00 

615,473.85 

430,831.70 

In  1903— 

-5  years  

-Nine-tenths  

54,427,430.00 

732,986.31 

659,687.68 

Over  five  years  

-Pro  rata  

2,786,236.00 

16,273.17 

9,232.07 

Total    - 

-51,035.395,861.00 

$10,848,337.92 

% 

5,646,414.36 

GENERAL  INTERROGATORIES. 


Premiums  received  since  organization  of  company  $  96,973,635.30 

Losses  paid  since  organization  of  company   52,347,359.59 

Dividends  declared  since  commencing  business — cash   7,444,356.56 

Installment  notes  owned  and  held  by  company   1,637,307.71 

Stock  owned  by  directors  at  par  value   155,800.00 

Largest  amount  written  on  any  one  risk   100,000.00 

Loaned  to  directors  or  other  officers--   1,000.00 

Losses  incurred  during  the  year— fire   2,723,205.76 

Amount  o^  special  reserve  fund  deposited  with  New  York  Insurance  Department—  600,000.00 

Amount  of  guaranty  surplus  fund   600,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA-RE-INSURANCE  ONLY. 

Fire  Risks. 

Gross  risks  written  $  1,929,981.00 

Gross  premiums  received   34,084.73 

Losses  paid   18,781.56 

Losses  incurred   22,246.41 

Losses  now  unpaid--   7,183.47 
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THE  DELAWARE  INSURANCE  COMPANY  OF 
PHILADELPHIA. 

Incorporated  April  10,  1835.  Commenced  Business  August  6,  1835. 

Tatnall,  Paulding,  President.  Henry  Lylburn,  Secretary. 

Home  Office.  Third  and  Walnut  Streets,  Philadelphia,  Pa. 


Amount  of  capital  paid  up  in  cash,  $702,875.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  1,619,404-54 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  1,128,027.67 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   258,397.17 

Total  premiums  other  than  perpetuals   869,630.50 

Deposit  premiums  received  on  perpetual  risks   8,141.41 

Interest  received  on  mortgages  $  5,285.75 

Interest  received  on  collateral  loans   11,915.63 

Interest  and  dividends  on  stocks  and  bonds   37,002.18 

Interest  and  dividends  from  all  other  sources   1, 777. 57 

Rents  from  company's  property   8, 774.23 

Total  interest  and  rents   64,755.36 

Profit  on  sale  or  maturity  of  ledger  assets   2,878.11 

Profit  and  loss   20.00 

Total  income  $  945,426.28 

Aggregate  last  balance  and  income  $  2,564,830.82 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  435,604.96 

Deduct  salvage  and  re-insurance  ■  46,026.18 

Net  amount  paid  for  losses   389, 578. 78 

Deposit  premiums  returned   4,129.57 

Paid  stockholders  (interest  or  dividends)   28,115.00 

Commissions  or  brokerage   223,791.34 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   62,232.93 

Taxes  on  real  estate   2, 162-02 

All  other  taxes,  licenses  and  Insurance  Department  fees   22,949.28 

Rents  -V   8,041.44 

Repairs  and  expenses  on  real  estate  —   7,108.34 

Advertising,  printing,  etc   9,254-43 

Furniture  and  maps   3,505-18 

All  other  expenditures   33,961.32 

Total  disbursements  during  the  year  $  794,829.63 

Balance  December  31,  1903  $  1,770,001.19 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  200,000.00 

Loans  on  mortgages   149, 700. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   235,000-00 

Book  value  of  stocks  and  bonds   972, 284.69 
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Cash  in  company's  office  $  621.34 

Cash  in  bank   43,480.55 

Ag-ents'  balances,  representing  business  written  subsequent  to  October 

,     1,  1903   168,514.61 

Other  ledger  assets   400. 00 

Total  net  ledger  assets  $  1,770,001.19 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  1,681.63 

Interest  due  and  accrued  on  bonds  and  stocks   13,333.32 

Interest  due  and  accrued  on  other  assets   242.46 

Rents  due  and  accrued   570.00 

Total   15,827.41 

Perpetual  premiums  in  course  of  collection   894.00 

Gross  assets  $  1,786,722.60 

DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market  value,  viz.: 

Stocks  and  bonds   11,513.01 

Total  admitted  assets  $  1,175,209-59 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  500.00 

Gross  claims  for  losses  in  process  of  adjustment   79, 395.00 

Gross  claims  for  losses  resisted   3,890.00 

Total-  $  83,785.00 

Deduct  re-insurance  due  or  accrued   11,235.00 

Net  amount  of  unpaid  losses  and  claims  $  72,550.00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  306,431.33 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   388,086.13 

Total  unearned  premiums  as  computed  above   694,517.46 

Amount  reclaimable  on  perpetual  fire  risks   116,916.80 

Unpaid  dividends  due  stockholders   77.00 

Commissions  due  agents  and  brokers   29,343.04 

Total  liabilities,  except  capital  $  913,404.30 

Capital  actually  paid  up  in  cash  $  702,875.00 

Surplus  over  all  liabilities   158,930.29 

Surplus  as  regards  policy-holders   861,805.29 

Total  liabilities  $  1,775,209.59 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $130,690,038.00   $  1,474,262.09 

Written  or  renewed  during  the  year                                                    89,879,249.00  1,128,027.67 

Total  $220,669,287.00   $  2,602,289.76 

Deduct  those  expired  and  marked  off  as  terminated                             85,868,555.00  1,053,100.21 

In  force  at  end  of  the  year  1903  ?134, 800, 732.00   $  1,549,189.55 

Deduct  amount  re-irisured                                                                  16,289,026.00  194,578.09 

Net  amount  in  force  December  31,  1903  $118,511,706-00   $  1,354,611.46 


i 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


JPt'cttzxicttis 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903  1  year  or  less— 

-One-half-   - 

-$  45,185,973.00 

$  612,862.67 

$  306,431.33 

In  1902     -2  years  _  -  — 

One-fourth              -  - 

705,499.00 

7,699.60 

1,924.90 

In  1903      2  years 

--Three-fourths   — 

926,463.00 

10,960.98 

8,220.74 

In  1901  3  years-   -  - 

One-sixth  

14,417,162.00 

138,715.72 

23,119.29 

In  1902  -  -3  years  

-One-half  -  -    - 

-  10,687,440.00 

113,285.40 

56,642.70 

In  1903  3  years-  

--Five-sixths  

-  17,768,821.00 

185,096.04 

154,246.70 

In  1900  -  -4  years  

-One-eighth 

493,169.00 

5,254.85 

656.86 

In  1901    -4  years   - 

Three-eighths  -  -  — 

298,947.00 

3,600.28 

1,350.10 

In  1902      4  years  

--Five-eighths  

253,309.00 

3,243.85 

2,027.40 

In  1903  4  years  

—Seven-eighths  

474,227-00 

5,344.44 

4,676.39 

In  1899  5  years  

--One- tenth  

5,675,295.00 

57,927.60 

5,792.76 

In  1900      5  years  - 

Three-tenths 

5,271,396.00 

50,674.56 

15,202.35 

In  1901  5  years  

.  -One-half^  

6,100,432.00 

56,629.95 

28,314.98 

In  1902    -  5  years 

--Seven-tenths  

3,467,096.00 

31,668.89 

22,168.22 

In  1903     -5  years 

—Nine-tenths  - 

6,335,702.00 

68,342.25 

61,508.03 

Over  5  years  

--Pro  rata  

450,775.00 

3,304.38 

2,234.71 

Perpetual  risks  

4,523,631.00 

129,622.84 

116,916.80 

Total  

-$  123,035,337.00 

$  1,484,234.30 

$  811,434.26 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  $  36,254,501.00 

Losses  paid  since  organization  of  company   21,448,542.00 

Stock  ow^ned  by  directors  at  par  value   90,125.00 

Losses  incurred  during  the  year — fire   422,062.00 


Business  in  State  of  North  Carolina— Re-insurance  only. 


EQUITABLE  FIRE  INSURANCE  COMPANY 
OF  SOUTH  CAROLINA. 

Incorporated  December  17,  1894.  Commenced  Business  March  19,  1895. 

James  F.  Redding,  President.  W.  G.  Mazyck,  Secretary. 

Home  Office,  Charleston,  S.  C. 


Amount  of  capital  paid  up  in  cash,  $117,800.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  184,666.13 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  174,994.89 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   58,012.07 

Total  premiums  other  than  perpetuals   116,982.82 

Interest  received  on  mortgages  $  1,732.68 

Interest  received  on  collateral  loans   786.21 

Interest  and  dividends  on  stocks  and  bonds   3,954.00 

Interest  and  dividends  from  all  other  sources   641.30 

Rents  from  company's  property   1,686-30 


Total  interest  and  rents 


8,800.49 
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Profit  and  loss  account  $  102.43 

From  all  other  sources   6, 110. 54 


Total  income  $  131,996-28 


,        Aggregate  last  balance  and  income  $  316,662.41 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  58,531.64 

Deduct  salvage  and  re-insurance   11,617-89 

Net  amount  paid  for  losses   46,913-75 

Paid  stockholders  (interest  or  dividends)   8,246.00 

Commissions  or  brokerage   2,480.50 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   36,058.00 

Taxes  on  real  estate   394.85 

All  other  taxes,  licenses  and  Insurance  Department  fees   4,347.72 

Rents   720.00 

Repairs  and  expenses  on  real  estate   608.40 

Advertising,  printing,  etc.   986.56 

Profit  and  loss  account   363-95 

All  other  expenditures   2 , 480 . 39 

Total  disbursements  during  the  year  $  103,600.12 


Balance  December  31,  1903   $  213,062.29 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  22, 663. 68 

Loans  on  mortgages   36,071.03 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   17,122-20 

Book  value  of  stocks  and  bonds   107,539-00 

Cash  in  company's  office   240-53 

Cash  in  bank   8,152.32 

Agents'  balances,  representing  business  written  subsequent  to  October 

1.  1903   18,660.89 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903,  2,612.64 

Total  net  ledger  assets  $  213,062.29 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  677.23 

Interest  due  and  accrued  on  bonds  and  stocks   1,889.33 

Interest  due  and  accrued  on  other  assets   845.90 

Rents  due  and  accrued   210  00 

Total   3,622.46 

Market  value  of  real  estate  over  book  value   1,236.32 

Market  value  of  stocks  and  bonds  over  book  value   1,436.50 

Office  furniture  and  safe   1, 000. 00 


Gross  assets  $       220, 357. 57 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  supplies  $  1,000.00 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903,  2,612.64 

Total   3,612.64 

Total  admitted  assets  $        216, 744. 93 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  6,751.54 

Gross  claims  for  losses  in  process  of  adjustment   5,290.77 

Total  $  12,042.31 

Deduct  re-insurance  due  or  accrued   750.00 

Net  amount  of  unpaid  losses  and  claims  $  11,292.31 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  50,053.30 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   21,751.61 

Total  unearned  premiums,  as  computed  above   71,804.91 

Commissions  due  agents  and  brokers   1,992.15 

Salaries,  rents,  etc.,  due  and  accrued   2,262.83 

Return  and  re-insurance  premiums   2,094.29 

Total  liabilities,  except  capital  $  89,445.99 

Capital  actually  paid  up  in  cash  $  117,800.00 

Surplus  over  all  liabilities   9,498.94 

Surplus  as  regards  policy-holders   127,298.94 

Total  liabilities  $  216,744.93 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $     5,294,301-56,  $  96,263.94 

Written  or  renewed  during  the  year                                                   12,040,079.76  174,994.89 

Total  $   17,334,381.32   $  271,258.83 

Deduct  those  expired  and  marked  off  as  terminated                               8, 570, 626. 06  110, 969. 31 

In  force  December  31,  1903   $     8,763,755.26   $  160,289.52 

Deduct  amount  re-insured                                                                    1,086,699.25  22,858.41 

Net  amount  in  force  December  31,  1903  $     7,677,056.01   $  137,431.11 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903  — 

-1  year  or  less— 

-One-half             -    -  ■ 

-    $  5,767,053.45 

$     100,106.59  $ 

50,053.3a 

In  1902— 

2  years 

One-fourth —  - 

3,550.00 

34.13 

8.53 

In  1903— 

-2  years  — 

Three-fourths 

9,108.00 

148.50 

111.36 

In  1901— 

-3  years  

One-sixth    -  -  — 

175,111.75 

7,306.07 

1,217.67 

In  1902— 

-3  years  

-One-half    

444,546.60 

7,935.97 

3,967.98 

In  1903 — 

3  years     -  - 

Five-sixths  —  

686,243.81 

12,775.86 

10,646.55 

In  1900— 

-4  years  

One-eighth 

1,500.00 

27.00 

3.00 

In  1901— 

-4  years  

—Three-eighths  

950.00 

60.10 

22.54 

In  1902— 

4  years 

Five-eighths 

1,500.00 

18.00 

11.25 

In  1903 — 

-4  years  

—Seven-eighths  

500.00 

25.69 

22.48 

In  1899  — 

-5  years  

One-tenth  

24,972.00 

545.73 

54.57 

In  1900— 

-5  years  

—Three-tenths  

38,000.00 

1,015.29 

304.59 

In  1901 — 

-5  years  

-One-half-    -  - 

95,045.00 

2,146.27 

1,073.14 

In  1902— 

-5  years  

Seven-tenths  —  - 

97,326.90 

2,246.84 

1,572.79 

In  1903— 

-5  years  

Nine-tenths  -  - 

131,648.50 

3,039.07 

2,735.16 

Totals  

—  $  7,677,056.01 

$     137,431.11  $ 

71,804.91 

GENERAL  INTERROGATORIES. 


Premiums  received  since  organization  of  company  $  466,348.91 

Losses  paid  since  organization  of  company   146, 194.08 

Dividends  declared  since  commencing  business — cash   57,361.11 

Stock  owned  by  directors  at  par  value   26, 550.00 

Largest  amount  written  on  any  one  risk   7,500.00 

Losses  incurred  during  the  year   50,861.61 
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BUSINESS  IN  state  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  191,024.25 

Gross  premiums  received   11, 629-65 

Losses  paid   2,477.12 

Losses  incurred   2,667.87 

Losses  now  unpaid   190-75 


EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY 
OF  RHODE  ISLAND- 

Incorporated  May,  1859.  Commenced  Business  September,  1860. 

Fred.  W.  Arnold,  President.  James  E.  Tillinghast,  Secretary. 

Home  Office,  No.  1  Custom  House  Street,  Providence,  R.  I. 


Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  1 , 073 , 646  - 14 

INCOME. 

Fire.  Marine  and 

Inland. 

Gross  cash  received  for  premiums  $  1,021,143.87   $  24,988.38 

Deduct  re-insurance,  rebate,  abatement  and  return  pre- 
miums  183,076-97  1,346-65 

$     838,066.90   $  23,641.73 

Total  premiums  other  than  perpetuals   861,708-63 

Interest  received  on  mortgages  $  7,701.04 

Interest  received  on  collateral  loans   6,838-81 

Interest  and  dividends  on  stocks  and  bonds   24,456-26 

Interest  and  dividends  from  all  other  sources   138.01 

Rents  from  company's  property   5, 163.75 

Total  interest  and  rents   44,297-87. 

Profit  on  sale  or  maturity  of  ledger  assets   875-00 

From  all  other  sources   506-33 

Total  income  $  907,387-83 

Aggregate  last  balance  and  income  $  1,981,033-97 

DISBURSEMENTS. 

Marine 
Fire.  and  Inland. 

Gross  amount  paid  for  losses  $     453,224-06    $  17,747-99 

Deduct  salvage  and  re-insurance   21,985.92  2,436.52 

Total  $     431,238.14   $  15,311.47 

Net  amount  paid  for  losses   446,549-61 

Paid  stockholders  (interest  or  dividends)   28,000-00 

Commissions  or  brokerage   186, 132-11 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   50,273-07 

Taxes  on  real  estate   1,975-05 

All  other  taxes,  licenses  and  Insurance  Department  fees   25,275-67 

Repairs  and  expenses  on  real  estate   4,072-82 

All  other  expenditures   48,760-73 

Total  disbursements  during  the  year  $  791,039-06 

Balance  December  31,  1903  $  1, 189, 994. 91 
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LEDGER  ASSETS. 

Book  value  of  real  estate  owned  .  $  120,000.00 

Xioan  s  on  mortgages   176, 550 . 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   138, 000.00 

Book  value  of  stocks  and  bonds   588,500.00 

Cash  in  company 's  office   246 . 72 

€ash  in  bank   29,650.10 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903   133,805.20 

Agents'  balances,  representing  business  written  prior  to  October  1, 1903,  2,315.69 

Bills  receivable,  not  matured,  taken  for  marine  and  inland  risks   927.20 


Total  net  ledger  assets  $  1,189,994.91 

NON-LEDGER  ASSETS. 

Rents  due  and  accrued   770.00 

Market  value  of  stocks  and  bonds  over  book  value   61,985.00 


Gross  assets  $     1, 252, 749. 91 

DEDUCT  ASSETS  NOT  ADMITTED. 
Agents'  balances,  representing  business  written  prior  to  October  1.  1903   2,315.69 


Total  admitted  assets  $     1, 250, 434. 22 

LIABILITIES. 

■Gross  losses  adjusted  and  unpaid  $  3,951.00 

Gross  claims  for  losses  in  process  of  adjustment   60,310.00 

Gross  claims  for  losses  resisted   7, 029 . 00 


Net  amount  of  unpaid  losses  and  claims  $  71,290.00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  333,741.40 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   244,394.24 

Unearned  premiums  on  inland  navigation  risks   7,008.93 

Unearned  premiums  on  unexpired  marine  risks   1,239.90 


Total  unearned  premiums  as  computed  above   586,384.47 

Commissions  due  agents  and  brokers   16,986.^:6 

Salaries,  rents,  etc.,  due  and  accrued   4,000.00 

Return  and  re-insurance  premiums   6,000.00 


Total  liabilities,  except  capital  $  684,660.73 

Capital  actually  paid  up  in  cash  S  400,000.00 

Surplus  over  all  liabilities   165,773.49 


Surplus  as  regards  policy-holders   565,773.49 

Total  liabilities  $  1,250,434.22 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December,  1902  $   80, 707,917.00   $  1,007,832.80 

Written  or  renewed  during  the  year                                                    74,716,359.00  1,021,143.87 


Total  $  155,424,276.00   $  2,028,976.67 

Deduct  those  expired  and  marked  off  as  terminated   64,505,216.00  876,640-06 


In  force  at  end  of  the  year  $   90,919,060.00   $  1,152,336.61 

Deduct  amount  re-insured   3,740,290-00  42,572.27 


Net  amount  in  force  December  31,  1903  $   87,178,770.00   $  1,109,764.34 


I 
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In  force  on  the  31st  day  of  December,  1902  

Written  or  renewed  during  the  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated- 

In  force  at  end  of  the  year  

Deduct  amount  re-insured  


Marine  and 


Inland. 

Premiums. 

-$ 

256,102.00 

$ 

15,221.31 

1,610,365.00 

24,988.38 

.$ 

1,866,467.00 

$ 

40,209.69 

1,612,164.00 

24,688.93 

.$ 

254,303.00 

$ 

15,520.76 

6,200.00 

263.00 

Net  amount  in  force  December  31,  1903   $        248, 103-00   $  15,257.76 


recapitulation  of  fire  risks  and  premiums. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged.. 

Unearned. 

In  1903— 

-1  year  or  less— 

—One-half  

S  43,806,188.00 

$     667,482.80  $ 

333,741.40' 

In  1902 — 

2  years 

-  -One-fourth  -       _  -  _  _ 

417,984.00 

4,202.17 

1,050.54 

In  1903— 

-2  years  

-Three-fourths  -  - 

217,902.00 

2,567.77 

1,925.82 

In  1901 — 

-3  years-  - 

One-sixth 

7,312,439.00 

69,853.39 

11,642.23 

In  1902— 

.  One-half 

8,898,485.00 

87,932.74 

43,966.37 

In  1903 — 

-3  years  

--Five-sixths  

10,617,810.00 

105,799.06 

88,165.88 

In  1900 — 

-4  years  

— One-eighth 

101,055.00 

852.62 

106.58 

In  1901 — 

-4  years  

— Three-eighths  

80,409.00 

673.45 

252.54 

In  1902— 

4  years 

—Five-eighths--     —  -  - 

108,302.00 

967.09 

604.43. 

In  1903— 

-4  years  

Seven-eighths- 

66,050.00 

665.00 

581.88 

In  1899 — 

-5  years  

--One-tenth  

2,165,248.00 

22,154.08 

2,215.41 

In  1900— 

-5  years  

Three-tenths 

2,622,159.00 

27,899.08 

8,369.72 

In  1901  — 

-5  years  

-One-half-  -   

3,151,701.00 

33,662.80 

16,831.40 

In  1902— 

-5  years  

Seven-tenths    -  -  -  _ 

3,633,432.00 

39,328.09 

27,529.66 

In  1903— 

-5  years  

---Nine-tenths  

3,979,606.00 

45,724.20 

41,151.78 

Totals  $   87,178,770.00   $  1,109,764.34   $  578,135-64 


general  INTERROGATORIES. 

Premiums  received  from  organization  of  company  $  9,181,379.49 

Losses  paid  from  organization  of  company   5,436.585.56 

Dividends  declared  since  commencing  business   753,500.00 

Stock  owned  by  directors  at  par  value   76,000.00 

Largest  amount  written  on  any  one  risk   30,000.00 

Losses  incurred  during  the  year— fire   417,351.14 

Losses  incurred  during  the  year— ocean  marine   16,383.47 

Special  reserve  fund  deposited  with  the  Insurance  Department  of  the  State  of  Rhode 

Island   70,000.00 

Guaranty  surplus  fund  as  provided  by  law   70,000.00 


Business  in  State  of  North  Carolina— Re-insurance  only. 
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FIRE  ASSOCIATION  OF  PHILADELPHIA. 

Incorporated  March  27,  1820.  Commenced  Business  September  1,  1817, 

E.  C.  IRVIN,  President.  M.  G.  Garrigues,  Secretary. 

Home  Office,  407  and  409  Walnut  Street,  Philadelphia,  Pa. 


Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  5,861,760.65 

Deduct  expenses  on  agency  balance   192,005.68 

Extended  at  $  5,669,754.97 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  4,878,485.59 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   1,255,102.13 

Total  premiums  other  than  perpetuals   3,623,383.46 

Deposit  premiums  received  on  perpetual  risks   52,392.69 

Interest  received  on  mortgages  $  72,658-54 

Interest  received  on  collateral  loans   8,079.68 

Interest  and  dividends  on  stocks  and  bonds   146,742.75 

Interest  and  dividends  from  all  other  sources   3,163.30 

Rents  from  company's  property   30, 188.78 

Total  interest  and  rents   260,833.05 

Profit  on  sale  or  maturity  of  ledger  assets   605.42 

From  all  other  sources   3,770.53 

Total  income  $  3,940,985.15 

Aggregate  last  balance  and  income  $  9,610,740.12 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  2,092,662.40 

Deduct  salvage  and  re-insurance   305,414.81 

Net  amount  paid  for  losses   1,787,247.59 

Deposit  premiums  returned   72,155.97 

Paid  stockholders  (interest  or  dividends)   200,000.00 

Interest  paid   3,870.73 

Commissions  or  brokerage   893,317.77 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   301,984.75 

Taxes  on  real  estate   8,754.26 

All  other  taxes,  licenses  and  Insurance  Department  fees   82,717.27 

Repairs  and  expenses  on  real  estate   13,433.12 

Printing  and  stationery   22, 601. 20 

Profit  and  loss   2, 504 . 93 

All  other  expenditures   65, 359. 78 

Total  disbursements  during  the  year  $  3,453,947-37 

Balance  December  31,  1903   $  6, 156,792.75 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $     435,616. 14 

Loans  on  mortgages   1,331,656.99 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   269,975.00 

Book  value  of  stocks  and  bonds   3,337,550.32 


Fire  and  Marine  Insurance  Companies. 
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Cash  in  company's  office  $  55,914.47 

Cash  in  bank   219,413.67 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   506,665.84 

Total  net  ledger  assets  $  6,156,792.75 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  26,152.61 

Interest  due  and  accrued  on  bonds  and  stocks   24,082.23 

Interest  due  and  accrued  on  collateral  loans   2,007.80 

Rents  due  and  accrued   2,310.33 

TotaU   54,502.97 

Market  value  of  real  estate  over  book  value   4,711.04 

Market  value  of  stocks  and  bonds  over  book  value   126, 003.68 

O ther  non-ledger  assets   3, 733. 30 

Gross  assets  $  6,345,743.74 

♦  DEDUCT  ASSETS  NOT  ADMITTED. 

Company's  stock  owned  $  12,090.00 

Miami  Valley  Insurance  Company  stock   1,250.00 

Total   13,340.00 

Total  admitted  assets  ^  $  6,332,403.74 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  140,982.70 

Gross  claims  for  losses  in  process  of  adjustment   195,496.43 

Gross  claims  for  losses  resisted   39,933.09 

Total  $  376,412.22 

Deduct  re-insurance  due  or  accrued   36,731.46 

Net  amount  of  unpaid  losses  and  claims  $  339,680.76 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  1,321,293.00 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   1,399,099.62 

Total  unearned  premiums  as  computed  above   2,720,392.62 

Amount  reclaimable  on  perpetual  fire  risks   1,850,527.43 

Total  liabilities,  except  capital  $  4,910,600.81 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabihties   921,802.93 

Surplus  as  regards  policy-holders   1,421,802.93 

Total  liabilities  $  6,332,402.74 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $  450,754,429.00   $  5,501,642.39 

Written  or  renewed  during  the  year                                                   363,903,124.00  4,878,485.59 

Total  $  814,657,553.00   $  10,380,127.98 

Deduct  those  expired  and  marked  off  as  terminated                           335,568,405.00  4,543,095.88 

In  force  at  end  of  the  year  1903  $  479,089, 148.00   $  5, 837,032. 10 

Deduct  amount  re-insured                                                                   39, 613, 558. 00  498, 460. 16 

Net  amount  in  force  December  31,  1903  $  439,475,590.00   $  5,338,571.94 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year  Amount  Premiums  Premiums 

Written.       Term.               Fraction  Unearned.  Covered.  Charged.  Unearned. 

In  1903  lyearorless  One-half  $  187,135,931.00  $  2,642,586.01    $     1,321, 293. Oa 

In  1902  2  years  One-fourth   1,378,924.00  11,487.45  2,871.86 

In  1903  2  years  Three-fourths   1,402,648.00  14,356.51  10,767-38 

In  1901  3  years  One-sixth   55,505,029-00  552,809.57  92,134-93 

In  1902— -3  years  One-half   48,289,441-00  505,010-49  252,505-25 

In  1903  3  years  Five-sixths   52,724,237-00  583,494-01  486,245.01 

In  1900  4  years  One-eighth   664,627-00  6,374.58  796.82 

In  1901  4  years  Three-eighths   674,198.00  7,238.36  2,714.38 

In  1902  4  years  Five-eighths   1,099,428-00  10,877-76  6,798.60 

In  1903  4  years  Seven-eighths   992,131-00  10,860.58  9,503-01 

In  1899  5  years  One-tenth   14,485,638-00  152,247.38  15,224-73 

In  1900  5  years  Three-tenths   16,794,831.00  189,318.83  56,795.64 

In  1901- — 5  years  One-half   18,054,297-00  202,577-49  101,288.74 

In  1902  5  years  Seven-tenths   18,971,389.00  214,731-77  150,312.23 

In  1903— -5  years  Nine-tenths   21,302,841-00  234,601.15  211,141.04 

Perpetual  risks   85,868-643-00  2,016,994.18  1,850,527.43 


Total  $  525,344,233.00   $  7,355,566.12   $  4,570,920.05 


GENERAL  INTERROGATORIES. 


Premiums  received  from  organization  of  company  $  63,277,246-00 

Losses  paid  from  organization  of  company   36,032,246-00 

Dividends  declared  since  commencing  business   6, 579,762-00 

Stock  owned  by  directors  at  par  value   30,500.00 

Losses  incurred  during  the  year— fire   1,826,136.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written  $  3,271,799.00 

Gross  premiums  received   34, 465 . 60 

Losses  paid   12,183.11 

Losses  incurred   10,087.45 

Losses  now  unpaid   3, 359. 53 
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FIREMAN'S  FUND  INSURANCE  COMPANY 
OF  CALIFORNIA. 

Incorporated  May  3,  1863.  Commenced  Business  June  18,  186S 

William  J.  Button,  President.  Louis  Weinmann,  Secretary. 

Home  Office,  401-7  California  Street,  San  Francisco,  Cal. 


Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  net  ledger  assets  December  31.  1902  $     4,973, 465.92 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  3 , 937 , 632 . 64   $  1 , 065 , 337 . 19 

Deduct  re-insurance,   rebate,  abatement  and  return 

premiums   1,212,840.54  530,972.21 

$  2,724,792.10   $  534,364.98 

Total  premiums  other  than  perpetuals   3,259,157.08 

Interest  received  on  mortgages  $  15,870.85 

Interest  received  on  collateral  loans   12,177.13 

Interest  and  dividends  on  stocks  and  bonds   149,198.89 

Interest  and  dividends  from  all  other  sources   9,124.32 

Rents  from  company's  property   25,259-26 

Total  interest  and  rents   211,630.45 

.  Total  income  $  3,470,787-53 

Aggregate  last  balance  and  income  $  8,444,253.45 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $  1,691,060.17   $  762,635-89 

Deduct  salvage  and  re-insurance   397,392.10  451,251.27 

$  1,293,668.07   $  311,384.62 

Net  amount  paid  for  losses   1 , 605 , 052 -  69 

Paid  stockholders  (interest  or  dividends)   120,000-00 

Commissions  or  brokerage   484 , 745 . 6 1 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   287,708-99 

Taxes  on  real  estate  and  personal  property   11,621-21 

All  other  taxes,  licenses  and  Insurance  Department  fees   67,475-85 

Rents   8,400.00 

Loss  on  sales  or  maturity— ledger  assets   29,574.06 

Advertising,  printing  and  stationery   27,402.83 

Profit  an d  loss   6, 248. 30 

Legal  expenses   4,289.43 

All  other  expenditures   178, 304.53 

Total  disbursements  during  the  year  $  2,830,823-50 

Balance  December  31,  1903   $     5, 613, 429. 95 


17 


258 


Fire  and  Marine  Insurance  Companies. 


LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  533,000.00 

Loan s  on  mortgages   188, 312. 50 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   462,500.00 

Book  value  of  stocks  and  bonds   3,386,887.71 

Cash  in  company's  offices   15,468.89 

Cash  in  bank   295, 916. 46 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   657,808.82 

Agents'  balances,  representing  business  written  prior  to  October  1, 1903,  44,765.45 

Bills  receivable,  not  matured,  taken  for  marine  and  inland  risks   46,300.02 

Bills  receivable,  taken  for  fire  risks   7,415.06 

Other  ledger  assets   15, 145. 72 

Total  $  5,653,520.63 

DEDUCT  LEDGER  LIABILITIES. 

Special  deposits,  $34,126.96;  all  other,  $5,963. 72   40,090.68 

Total  net  ledger  assets  $  5,613,429.95 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  1,420.15 

Interest  due  and  accrued  on  collateral  loans   2.337-30 

Total  J-  3,757.45 

Market  value  of  stocks  and  bonds  over  book  value   216,542.29 

Gross  assets  $  5,833,729.69 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-$      44, 765. 45 
Depreciation  from  book  value  of  ledger  assets  to   bring  same  to 

market  value,  viz.:  Real  estate   15,000.00 

Total   59,765.45 

Total  admitted  assets  $     5, 773, 964. 24 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  56,644.36 

Gross  claims  for  losses  in  process  of  adjustment   282,241.72 

Gross  claims  for  losses  resisted   4,550.00 

Total  $  343,436.08 

Deduct  re-insurance  due  or  accrued   101, 355. 10 

Net  amount  of  unpaid  losses  and  claims—-  $  242,080.98 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  989,279.96 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   1, 112,053.82 

Unearned  premiums  on  unexpired  marine  risks   234,908.33 

Total  unearned  premiums  as  computed  above   2,336,242.11 

Commissions  due  agents  and  brokers   84,287.80 

Total  liabilities,  except  capital  $  2,662,610.89 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabihties   2,  111,  353. 35 

Surplus  as  regards  policy-holders   3,111,353.35 

Total  liabilities  $  5,773,964.24 


Fire  and  Marine  Insurance  Companies. 
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miscellaneous. 

RISKS  AND  PREMIUMS 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $  341,676,247.00  $  4,258,660.98 

Written  or  renewed  during  the  year  1903  — —    304 , 385 , 272. 00         3 , 937 , 632 . 76 


Total  $  646,061,519.00  $  8,196,293.74 

Deduct  those  expired  and  marked  off  as  terminated                           280,599,004.00  3,458,252.04 

In  force  at  end  of  the  year  1903  $  365,46'2,515.00  $  4,738,041.70 

Deduct  amount  re-insured                                                                   48,514,965.00  668,181.43 


Net  amount  in  force  December  31.  1903   $  316,947,550.00   $  4,069,860.27 


Marine  and 

Inland.  Premiums. 


In  force  December  31,  1902  %   13,107,752.00   $  416,520.31 

Written  or  renewed  during- the  year   157,595,535.00  1,065,337.19 


Total  $  170,703,287.00   $  1,481,857.50 

Deduct  those  expired  and  marked  off  as  terminated   159,123,412.00  1,096,814.76 


In  force  at  end  of  the  year  1903  $    11,579,875-00   $  385,042.74 

Deduct  amount  re-insured   4,152,679.00  150,134.41 


Net  amount  in  force  December  31, 1903  $     7,427,196-00   $  234,908.33 


Year 

Written. 

In  1903— 

-1 

In  1902— 

9 

In  1903  

-2 

In  1901— 

-3 

In  1902 — 

-3 

In  1903— 

-3 

In  1900— 

-4 

In  1901— 

-4 

In  1902— 

-4 

In  1903— 

-4 

In  1899 — 

-5 

In  1900— 

-5 

In  1901 — 

-5 

In  1902— 

-5 

In  1903 — 

-5 

RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 


Term.  Fraction  Unearned. 

year  or  less  One-half  

years  One-fourth  


years  Five-sixths 


years  Seven-eighths- 
years   One-tenth-  

years  Three- tenths-- 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

-$  141,975,865.00 

$  1,978,559.93 

$ 

989,279.96 

4,359,416.00 

45,056.24 

11,264.06 

2,893,716.00 

33,579.24 

25,184.43 

36,922,587.00 

434,157.15 

73,359.52 

-  38,412,561.00 

459,761.73 

229,880.86 

-  43,126,714.00 

525,617.79 

438,014.82 

965,931.00 

9,715.15 

1,214.39 

885,472.00 

10,133.68 

3,800-11 

1,307,088.00 

15,730.01 

9,831.25 

1,592,046.00 

18,169.36 

15,898.19 

6,764,667.00 

79,825.23 

7,982.52 

6,730,975.00 

80,818.21 

24,225.46 

9,086,288.00 

105,844.97 

52,922.48 

-  10,644,320.00 

130,733.41 

91,513.38 

-  11,279,904.00 

142,158.17 

127,942-35 

-$  316,947,550.00 

$  4,069,860.27 

$ 

2,101,333-78 

GENERAL  INTERROGATORIES. 

Premiums  received  from  organization  of  company  $  '46,228,493.45 

Losses  paid  from  organization  of  company   24,093,938-71 

Dividends  declared  since  commencing  business   3,596,000.00 

Stock  owned  by  directors  at  par  value    105,500.00 

Loaned  to  directors  or  other  officers   13,000.00 

Loaned  to  stockholders  not  officers   15,000.00 

Largest  amount  written  on  any  one  risk   125,000.00 

Losses  incurred  during  the  year — fire   1,338,787.30 

Losses  incurred  during  the  year— ocean  marine   315,855.14 
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BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Marine  and 
Fire  Risks.  Inland. 

Gross  risks  written  $  2,171,344.54   $  356,508.00 

Gross  premiums  received   27,108.39  5,622.10 

Losses  paid   11,943.41  16,563.12 

Losses  incurred   14,468.33  16,702.84 

Losses  now  unpaid  .   3,351.38  150.00 


GEORGIA  HOME  INSURANCE  COMPANY  OF  GEORGIA. 

Incorporated  1859.  Commenced  Business  1859. 

Rhodes  Browne.  President.  William  C.  Coart,  Secretary. 

Home  Office,  1046  Broad  Street.  Columbus,  Ga. 


Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  — $  931,052.99 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  563,571.33 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   171,918.49 

Total  premiums  other  than  perpetuals   391,652.84 

Interest  received  on  mortgages  $      10, 908. 58 

Interest  and  dividends  on  stocks  and  bonds   22,987.35 

Rents  from  company's  property   9,440.29 

Total  interest  and  rents   43,336-22 

Profit  on  sale  or  maturity  of  ledger  assets   64,392-74 

From  all  other  sources   985-20 

Total  income  $  500, 367-  01 

Aggregate  last  balance  and  income  $  1,431,420.00 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  199,701-08 

Deduct  salvage  and  re-insurance   38,797-95 

Net  amount  paid  for  losses   160,903.13 

Paid  stockholders  (interest  or  dividends)   90,000-00 

Commissions  or  brokerage   68,543-24 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   70,373-90 

Taxes  on  real  estate   2,316.00 

All  other  taxes,  licenses  and  Insurance  Department  fees   15, 755.05 

Rents   775.00 

Repairs  and  expenses  on  real  estate   1,757.80 

Advertising,  printing,  etc   8,066.33 

Borrowed  money  paid   45,000.00 

Ledger  expenses   1, 206 -  86 

All  other  expenditures   4,085.70 

Total  disbursements  during  the  year  $  468,783.01 


Balance  December  31.  1903 


$  962,636.99 
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LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  138,925.00 

Loans  on  mortgages   165,349.78 

Loans  secured  by  pledg'e  of  bonds,  stocks  or  other  collaterals   40,500.00 

Book  value  of  stocks  and  bonds   464, 360.22 

Cash  in  company's  office   4,329.17 

Cash  in  bank   60 , 246 . 30 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1.  1903   69,611.32 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903  1,500.00 
Other  ledger  assets,  viz.  : 

Loans  on  personal  security   14, 237. 14 

Due  by  re-insurance  companies   757.91 

Open  accounts   1,780-55 

Life  insurance  account   1,039.60 

Gross  assets  $  962,636.99 

DEDUCT  ASSETS  NOT  ADMITTED. 

Loans  on  company's  stock  $  10,000.00 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-  1,500.00 

Loans  on  personal  security   14,237.14 

Ledger  balances,  open  accounts   1,780.55 

Life  insurance  account   1,039.60 

Total   28,557.29 

Total  admitted  assets  $  934,079. 70 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  48,072.14 

Gross  claims  for  losses  resisted   6,489.98 

Total  $  54,562.12 

Deduct  re-insurance  due  or  accrued   8,354.34 

Net  amount  of  unpaid  losses  and  claims  $  46,207.78 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  148,664.99 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   146,609.29 

Total  unearned  premiums  as  computed  above   295,274.28 

Unpaid  dividends  due  stockholders   180.00 

Re-insurance  premiums   499.82 

Old  savings  bank  account   2,233.12 

Total  liabiHties,  except  capital  $        344, 395. 00 

Capital  actually  paid  up  in  cash  $  300,000.00 

Surplus  over  all  liabilities   289,684.70 

Surplus  as  regards  policy-holders   589,684.70 

Total  liabilities  $  934,079.70 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $   32 , 29 1 , 644 . 00  $        569 , 029 . 34 

Written  or  renewed  during  the  year   30,209,776.00  563,571.33 

Total  $   62,501,420.00   $  1,132,600.67 

Deduct  those  expired  and  marked  off  as  terminated   24,088,408.00  495,197.04 

In  force  at  end  of  the  year  $   38,413,012.00   $  637,403.63 

Deduct  amount  re-insured   4,405,590.00  72,955.51 

Net  amount  in  force  December  31,  1903  $   34,007,422.00   $  564,448.12 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Ygcit 

Amount 

PrenfiiuTYis 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903 — 

-1  year  or  less-- 

-.One-half-               --  -$ 

20,865,148.00 

%     297,329.98  $ 

148,664.99 

In  1901— 

-3  years  

One-sixth-       -  - 

2,561,948.00 

46,792.86 

7,798.81 

In  1902— 

-3  years  

One-half  -  

3,385,452.00 

68,927.24 

34,463.62 

In  1903— 

-3  years  

-Five-sixths  — 

4,124,422.00 

76,759.22 

63,966.02 

In  1899 — 

-5  years  

--One-tenth  

453,026.00 

11,986.93 

1,198.69 

In  1900  — 

-5  years  

--Three-tenths  

510,526.00 

13,004.70 

3,901.41 

In  1901  — 

5  years  - 

One-half    -     -  -  - 

670,034.00 

15,743.63 

7,871.82 

In  1902— 

-5  years  

Seven- tenths 

622,250.00 

15,521.40 

10,864.98 

In  1903— 

-5  years  

—Nine-tenths  

814,616.00 

18,382.16 

16,543.94 

Total  $   34,007,422.00   $     564,448.12   $  295,274.28 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  25,000.00 

Stock  owned  by  directors  at  par  value   34,200.00 

Loaned  to  directors  or  other  officers   19,650.00 

Loaned  to  stockholders  not  officers   24,500.00 

Losses  incurred  during  the  year— fire   182,845.25 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $     1, 221, 772. 00 

Gross  premiums  received   17, 698 . 00 

Losses  paid   9,299.00 

Losses  incurred   11,207.00 

Losses  now  unpaid   3,600.00 


GERMAN  ALLIANCE  INSURANCE  COMPANY  OF 
NEW  YORK. 

Incorporated  February,  1897.  Commenced  Business  February  8,  1897. 

William  N.  Kremer,  President.  Charles  G.  Smith,  Secretary. 

Home  Office,  Corner  Liberty  and  Nassau  Streets,  New  York  City. 


Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  1,162,663.96 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  541,357.66 

Deduct  re-insurance,  rebate,  abatement  and  return  premiumiS   111,918.71 

Total  premiums  other  than  perpetuals   429,438-95 

Interest  and  dividends  on  stocks  and  bonds   53,448.42 

Interest  and  dividends  from  all  other  sources   770.14 

Total  interest   54,218.56 

Profit  on  sale  or  maturity  of  ledger  assets   1,281-45 


Total  income  $  484, 


Aggregate  last  balance  and  income 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  209,261.52 

Deduct  salvage  and  re-insurance   4,120-32 

Net  amount  paid  for  losses  $  205,14f.20 

Paid  stockholders  (interest  or  dividends)   40,000.00 

Commissions  or  brokerage   95,766.15 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   4,468-80 

All  other  taxes,  licenses  and  Insurance  Department  fees   30,495-08 

Total  disbursements  during  the  year  $  375, 871  -  23 

Balance  December  31,  1903  $  1,271,731.69 

LEDGER  ASSETS. 

Book  value  of  stocks  and  bonds  $  1,137,684.00 

Cash  in  company's  office   1.44 

Cash  in  bank   28,430.84 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903   105,615.30 

Total  net  ledger  assets  $  1,271,731.69 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks  $  3,697.00 

Market  value  of  stocks  and  bonds  over  book  value   28,799.89 

  32,496.89 

Total  admitted  assets  $  1,304,228-58 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  29,961.70 

Gross  claims  for  losses  in  process  of  adjustment   41,252.00 

Net  amount  of  unpaid  losses  and  claims  $  71,213.70 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  166,646.56 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   133,740.17 

Total  unearned  premiums  as  computed  above   300,386.73 

Commissions  due  agents  and  brokers   31,221-69 

Total  liabilities,  except  capital  $  402,822.12 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities   501,406.46 

Surplus  as  regards  policy-holders   901,406.46 

Total  liabihties  $  1,304,228.58 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December,  1902  $  57,840,325.00   $  555,426.29 

Written  or  renewed  during  the  year                                                    50,621,325.00  541,357.66 

Total  $108,461,650.00   $  1,096,783.95 

Deduct  those  expired  and  marked  off  as  terminated                             49,313,049.00  502,635.01 

In  force  at  end  of  the  year  5  59,148,601.00   $  594,148.94 

Net  amount  in  force  December  31,  1903  $  59,148,601.00    $  594,148.94 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903  1  year  or  less— 

-One-half-         -    -  - 

-$ 

28,758,988.00 

$ 

333,293.13 

$ 

166,646.56 

In  1902-   -2  years  - 

One-fourth 

885,005.00 

6,996.35 

1,749.08 

In  1903  -   2  years 

-Three-fourths         -  - 

1,061,273.00 

9,115.70 

6,836.77 

In  1901—  3  years  

-One-sixth  

7,966,803.00 

60,030.51 

10,005.09 

In  1902      3  years-    -  - 

-One-half  -        -  - 

7,186,559.00 

57,040.05 

28,520.03 

In  1903-   -3  years  

-Five-sixths  

7,712,633.00 

64,163.22 

53,469.35 

In  1900      4  years  

-One-eighth 

280,991.00 

2,320.84 

290.11 

-Three-eighths  

o«n  1Q1  nn 

O  1/10  AO 

anQ  A^ 

In  1902  4  years     -  - 

-Five-eighths  

203,302.00 

1,725.06 

1,078.17 

In  1903      4  years  

Seven-eighths- - 

311,760.00 

2,893.57 

2,531.88 

In  1899  5  years 

One-tenth-- 

970,722.00 

11,247.85 

1,124.78 

In  1900      5  years   - 

Three-tenths     —    -  - 

806,566.00 

9,176.11 

2,752.83 

In  1901  5  years  

One-half  

844,002.00 

9,485.65 

4,742.82 

In  1902  -    5  years-    —  — 

-Seven-tenths  

851,164-00 

11,153.94 

7,807.76 

In  1903-     5  years 

Nine-tenths     —  - 

1,048,702.00 

13,364.54 

12,028.09 

Total  -   

59,148,601.00 

594,148.94 

$ 

300,386.73 

GENERAL  INTERROGATORIES. 


Premiums  received  since  organization  of  company  $  2, 118,247-85 

Losses  paid  since  organization  of  company   1,110,074-64 

Dividends  declared  since  commencing  business — cash   88,000-00 

Stock  owned  by  directors  at  par  value   69,700-00 

Largest  amount  written  on  any  one  risk   25^  000-00 

Losses  incurred  during  the  year — fire   213, 131- 15 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written  $        389, 831 -00 

Gross  premiums  received   8, 940 . 95 

Losses  paid   5, 572- 16 

Losses  incurred   6,"582.16 

Losses  now  unpaid   1,010.00 
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GERMAN  AMERICAN  INSURANCE  COMPANY 
OF  NEW  YORK. 

Incorporated  March,  1872.  Commenced  Business  March  7.  1872. 

William  N.  Kremer,  President.  Charles  G.  Smith,  Secretary. 

Home  Office,  Corner  Liberty  and  Nassau  Streets,  New  York  City. 


Amount  of  capital  paid  up  in  cash,  $1,500,000.00. 

Amount  of  net  ledger  assets  December  31.  1902  $  9,808,189.25 

*Less   155,255.21 

$  9,652,934.04 

Increase  of  paid  up  capital  during  the  year   500,000.00 

Extended  at  $  10,152,934.04 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  7,649,861.91 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   2,717,384.44 

Total  premiums  other  than  perpetuals   4,932,477.47 

Interest  received  on  mortgages  $  520.00 

Interest  and  dividends  on  stocks  and  bonds   384,785.68 

Interest  and  dividends  from  all  other  sources   16,021.19 

Rents  from  company's  property   1,200.00 

Total  interest  and  rents   402, 526. 87 

Profit  on  sale  or  maturity  of  ledger  assets   45, 150.75 

From  all  other  sources  ^   914, 166. 82 

Total  income  $  6,294,321.91 

Aggregate  last  balance  and  income  $  16,447,255.95 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  3,083,923.33 

Deduct  salvage  and  re-insurance   784,801.82 

Net  amount  paid  for  losses   2,299,121.51 

Paid  stockholders  (interest  or  dividends)   500,000.00 

Commissions  or  brokerage   898,147.33 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   224,623-07 

All  other  taxes,  licenses  and  Insurance  Department  fees   128,547.14 

Rents   33,374.56 

Advertising,  printing  and  stationery   41,720.84 

Furniture  and  fixtures   5,131.29 

Inspection,  traveling  and  other  miscellaneous  expenses   352,908.86 

Total  disbursements  during  the  year  $  4,483,738.71 

Balance  December  31,  1903  $  11,963,517.24 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  15,000.00 

Loans  on  mortgages   13,000.00 

Book  value  of  stocks  and  bonds   10,732,111.35 

*Less  commission  on  agents'  balances,  included  in  amount  $899,493.38,  last  year's  statement,  to 
place  agents'  balances  this  year  and  hereafter  on  a  net  basis. 
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Cash  in  company's  office  $  72,451.08 

Cash  in  bank   430,620.77 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903   765,142.72 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903,  7,642.40 

Total  net  ledger  assets  $  11,963,517.24 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  195.00 

Interest  due  and  accrued  on  bonds  and  stocks   50,504.75 

Interest  due  and  accrued  on  other  assets   2,649.09 


Total   53,348.84 

Market  value  of  stocks  and  bonds  over  book  value   65,082.6& 


Gross  assets  $  12,081,948.73 

DEDUCT  ASSETS  NOT  ADMITTED. 
Agents'  balances,  representing  business  written  prior  to  October  1,  1903,   7 , 642 . 40 


Total  admitted  assets  $   12, 074, 306. 33 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  134,321.00 

Gross  claims  for  losses  in  process  of  adjustment   530,906.00 

Gross  claims  for  losses  resisted   49,047-00 

Total  $  714,274.00 

Deduct  re-insurance  due  or  accrued   115,813.75 


Net  amount  of  unpaid  losses  and  claims  $  598,460.25 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  1,708,109.19 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   2,393,076.10 

Excess  of  original  premiums  over  amount  received  for  re-insurances —  924.93 


Total  unearned  premiums,  as  computed  above   4,102,110.22 

Commissions  due  agents  and  brokers   22, 558. 84 

Salaries,  rents,  etc.,  due  and  accrued  '   17,833.07 

Return  and  re-insurance  premiums   200,094.36 


Total  liabiHties,  except  capital  $  4,941,056.74 

Capital  actually  paid  up  in  cash  $  1,500,000.00 

Surplus  over  all  liabilities   5,633,249.59 

Surplus  as  regards  policy-holders   7,133,249.59 

Total  liabihties  $  12,074,306.33 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $ 

Written  or  renewed  during  the  year  


Deduct  those  expired  and  marked  off  as  terminated 


Deduct  amount  re-insured 


Net  amount  in  force  December  31,  1903   $ 


-$  947,672,880.00 

$ 

8,734,682.82 

757,413,636.00 

7,649,861.91 

-$  1,705,086,516.00 

$ 

16,384,544.73 

681,038,273.00 

6,728,898.51 

-$  1,024,048,243.00 

$ 

9, 655, 646. 22 

189,762,143.00 

1,789,554.08 

-$  834,286,100.00 

$ 

7,866,092.14 
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recapitulation  of  fire  risks  and  premiums. 


Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903  — 

-1  year  or  less- 

-  -One-half-                   -  - 

%  296,926,356.00 

%  3,416,218.38  $ 

1,708,109.19 

In  1902 — 

-2  years  

-One-fourth--  

4,599,558.00 

44,805.85 

11,201.47 

In  1903 — 

-2  years  

-  Three-fourths 

5,058,285.00 

43,585.95 

32,689.44 

In  1901— 

-3  years  

---One-sixth  

-  121,537,844.00 

920,403.34 

153,400.56 

In  1902— 

-3  years  

-One-half-  

-  135,755,771.00 

1,049,995.00 

524,997.50 

In  1903— 

-3  years  

Five-sixths   -  - 

-  155,936,267.00 

1,234,263.88 

1,028,553.24 

In  1900— 

-4  years  

—  One-eighth  

2,033,562.00 

11,239.45 

1,404.93 

In  1901— 

-4  years  

Three-eighths  -  - 

2,440,597.00 

15,303.76 

5,738.91 

In  1902— 

-4  years  

—  Five-eighths  

3,338,368.00 

19,717.76 

12,323.60 

In  1903  — 

-4  years  

Seven-eighths           -  - 

3,317,915.00 

19,918.79 

17,428.94 

In  1899  — 

-5  years  

One-tenth 

16,954,801.00 

173,271.06 

17,327.11 

In  1900— 

-5  years  

-—Three-tenths  

-  15,808,625.00 

168,603.95 

50,581.17 

In  1901— 

-5  years  

-  -One-half  

-  19,674,420.00 

203,678.32 

101,839.16 

In  1902 — 

-5  years 

Seven-tenths-       -  -  - 

-  21,873,061.00 

244,993.20 

171,495.22 

In  1903— 

-5  years  

Nine-tenths  - 

--  27,238,644.00 

288,697.36 

259,827.62 

Over  5  years- 

—Pro  rata  

1,792,026.00 

11,396.09 

4,267.23 

Total       -         -  . 

-$  834,286,100.00 

$7,866,092.14  $ 

4,101,185.29 

GENERAL  INTERROGATORIES. 


Premiums  received  since  organization  of  company  $  70,118,888-58 

Losses  paid  since  organization  of  company   36,924,313.20 

Dividends  declared  since  commencing  business— cash   5,790,000.00 

Largest  amount  written  on  any  one  risk   325,000.00 

Stock  owned  by  directors  at  par  value   220, 100. 00 

Losess  incurred  during  the  year— fire   2,384,339.08 

Amount  special  reserve  fund  deposited  with  New  York  Insurance  Department   750,000.00 

Amount  of  guaranty  surplus  fund   750,000-00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $     4, 539, 900. 00 

Gross  premiums  received   68,357.75 

Losses  paid   42, 578. 02 

Losses  incurred   42,589.02 

Losses  now  unpaid   5,790.00 
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GERMANIA  FIRE  INSURANCE  COMPANY 
OF  NEW  YORK. 

Incorporated  March,  1859.  Commenced  Business  March,  1859. 

Hugo  Schumann,  President.      Chas.  Ruykhaver  and  Gustav  Kehr,  Secretaries. 
Home  Office.  Nos.  62-64  WiUiam  Street,  New  York.  N.  Y. 


Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  5,412,911.94 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  2,717,652.91 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   616,052.10 

Total  premiums  other  than  perpetuals   2,101,600.81 

Interest  received  on  mortgages  $  16,546.80 

Interest  and  dividends  on  stocks  and  bonds   173,167.91 

Interest  and  dividends  from  all  other  sources   6,582.90 

Rents  from  company's  property   24,023.37 

Total  interest  and  rents   220,320.98 

Profit  on  sale  or  maturity  of  ledger  assets   12,921.43 

Total  income  $  2,334,843.22 

Aggregate  last  balance  and  income  $  7,747,755.16 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  908,793-00 

Deduct  salvage  and  re-insurance   107,053.96 

Net  amount  paid  for  losses   801,739.04 

Paid  stockholders  (interest  or  dividends)   160,000.00 

Commissions  or  brokerage   434,816.99 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   148,539.33 

Taxes  on  real  estate   7,432.45 

All  other  taxes,  licenses  and  Insurance  Department  fees   54,781.41 

Rents   22,086.71 

Repairs  and  expenses  on  real  estate   16,494.50 

Profit  and  loss  account  items   13, 795. 85 

All  other  expenditures   87,300.90 

Total  disbursements  during  the  year  $  1,747,047.18 

Balance  December  31,  1903  $  6,000,707.98 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $     670 , 488 . 77 

Loan  s  on  mortgages   376 , 500 . 00 

Book  value  of  stocks  and  bonds   4,274,271.73 

Cash  in  company's  office   6,892.98 

Cash  in  bank   339,386.44 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903   L   307,355.96 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903,  3,091.70 
Cash  in  hands  of  department  managers   22, 720.40 

Total  net  ledger  assets  $  6,00*0,707.98 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  8,163.11 

Rents  due  and  accrued   1, 853 . 72 


Total  $  10,016,83 


Gross  assets  $  6,010,724.81 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1. 1903-$        3, 091 , 70 
Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 

value   157,799.48 

Total   160,891.18 

Total  admitted  assets  $  5,849,833.63 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  68,851.17 

Gross  claims  for  losses  in  process  of  adjustment   94,737.78 

Gross  claims  for  losses  resisted   19, 894 . 00 

Total   $  183,482.95 

Deduct  re-insurance  due  or  accrued   35,421.06 

Net  amount  of  unpaid  losses  and  claims  $  148,061.89 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  606,113.17 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   1,571,930-57 

Total  unearned  premiums  as  computed  above   2,178,043-74 

Commissions  due  agents  and  brokers   5,263-89 

Total  liabilities,  except  capital  $  2, 331 , 369 . 52 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   2,518,464.11 

Surplus  as  regards  policy-holders   3,518,464.11 

Total  liabilities  $  5,849,833.63 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $  455,726,476-00   $  4,021,751.41 

Written  or  renewed  during  the  year                                                  280,378,508.00  2,717,652.94 

Total  $  736,104,984.00   $  6,739,404.35 

Deduct  those  expired  and  marked  off  as  terminated                           242,557,136-00  2,175,366.06 

In  force  at  end  of  the  year  1903  $  493,547,848.00   $  4,564,038.29 

Deduct  amount  re-insured                                                                  39,060,808.00  401,984.52 

Net  amount  in  force  December  31,  1903  $  454,487,042-00   $  4,162,053-77 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903— 

-1  year  or  less- 

— One-half  

— $  116,899,773.00 

$  1,212,226.34  $ 

606,113.17 

In  1902— 

-2  years  

—  One-fourth  

501,259.00 

3,898.65 

974.66 

In  1903— 

2  years 

Three-fourths  -  -  — 

318,662-00 

2,330.29 

1,747-72 

In  1901— 

-3  years  

 One-sixth  

80,937,638-00 

625,480.66 

104,246.78 

In  1902 — 

-3  years  

-    One-half     -          -  - 

-  -  87,956,614.00 

721,863.83 

360,931.91 

In  1903 — 

3  years-  - 

Five-sixths         --  - 

■  -  95,854,519.00 

800,304.29 

666,920.24 

In  1900 — 

-4  years  

 One-eighth 

5b2,684.00 

3,925.07 

490-63 

In  1901 — 

 Three-eighths  

443,596.00 

3,539.53 

1,327-32 

In  1902— 

-4  years  

 Five-eighths  

821,219.00 

6,834.46 

4,271.53 
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In  1903  4  years  Seven-eighths  $  736,010.00   $        6,126.10   $  5,360.34 

In  1899  5  years  One-tenth   12,312,605-00  128,950.09  12,895.01 

In  1900— -5  years  Three-tenths   11,757,622.00  126,768.66  38,030.59 

In  1901- — 5  years  One-half   13,173,896-00  147,453.98  73,726.97 

In  1902  5  years  Seven-tenths   14,628,826-00  167,748-57  117,424-00 

In  1903  5  years  Nine-tenths   17,402,222-00  203,338-82  183,004-95 

Over  5  years   239,895.00  1,264.43  577.92 


Totals  $  454,487,040.00   $  4,162,053-77   $  3,178,043-74 


general  INTERROGATORIES- 


Premiums  received  from  organization  of  company  $  41,050,178-13 

Losses  paid  from  organization  of  company   20, 200, 067-60 

Dividends  declared  since  commencing  business   3,811,000-00 

Stock  owned  by  directors  at  par  value   209,850-00 

Largest  amount  written  on  any  one  risk   100,000-00 

Losses  incurred  during  the  year— fire   826,147-79 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written  $  420,601.00 

Gross  premiums  received   5,875-40 

Losses  paid   1,627.17 

Losses  incurred  ■—  97.55 

Losses  now  unpaid   25.00 


GLENS  FALLS  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  1849.  Commenced  Business  1850. 

J.  L.  Cunningham,  President.  R.  A.  Little,  Secretary. 

Home  Office.  Corner  Glen  and  Bay  Streets,  Glens  Falls,  N.  Y. 


Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  3,738,308.20 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  1,697,794.11 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   418,225.78 

Total  premiums  other  than  perpetuals   1,261,568.33 

Interest  received  on  mortgages  $  53,661-92 

Interest  received  on  collateral  loans   200-00 

Interest  and  dividends  on  stocks  and  bonds   94,604-17 

Interest  and  dividends  from  all  other  sources   22,529-47 

Rents  from  company's  property   4, 828.90 

Total  interest  and  rents   175,824-46 

Profit  on  sale  or  maturity  of  ledger  assets   4,934-09 

Total  income  $  1 , 442, 326 -  88 

Aggregate  last  balance  and  income  $  5,180,635-08 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  658,208-63 

Deduct  salvage  and  re-insurance   105,198.19 

Net  amount  paid  for  losses  S  553,010.44 

Paid  stockholders  (interest  or  dividends)  — i   120.000.00 

Commissions  or  brokerage   316,391.26 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   79.371.13 

Taxes  on  real  estate   3,432.78 

All  other  taxes,  licenses  and  Insurance  Department  fees   -  55.027.77 

Advertising,  printing,  etc   18,228-69 

All  other  expenditures   60, 190. 10 


Total  disbursements  during  the  year  $     1, 205, 652. 17 

Balance  December  31,  1903   S     3, 974, 982.91 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  71,227.48 

Loans  on  mortgages   830,129.08 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   3,700.00 

Book  value  of  stocks  and  bonds   2,309,135.00 

Cash  in  company's  office   2,270.70 

Cash  in  bank   628, 172. 36 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   127,479.92 

Agents'  balances,  representing  business  written  prior  to  October  1, 1903-  1,968.37 
Bills  receivable  for  real  estate  sold   900.00 


Total  net  ledger  assets  $  3,974,982.91 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $        3, 123.73 

Interest  due  and  accrued  on  bonds  and  stocks   5,281.25 

Interest  due  and  accrued  on  other  assets   2,416-64 


Total   10,821.62 

Market  value  of  stocks  and  bonds  over  book  value   82,845.00 


Gross  assets  ?  4,068,649.53 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1, 1903-$  1,968.37 
Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 

value:  Mortgage  loans   20,000.00 

Total   21,968.37 

Total  admitted  assets  $  4,046,681.16 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  25,793.26 

Gross  claims  for  losses  in  process  of  adjustment   43, 195-00 

Gross  claims  for  losses  resisted   2,025.00 

Total  $  71,013.26 

Deduct  re-insurance  due  or  accrued   15,225.22 

Net  amount  of  unpaid  losses  and  claims  $  55,788.04 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  332,083.76 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   947,932.27 

Total  unearned  premiums  as  computed  above   1,280,016.03 

Salaries,  rents,  etc.,  due  and  accrued   35,000.00 

Total  liabilities,  except  capital  $  1,870,804.07 
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Capital  actually  paid  up  in  cash  $  200,000-00 

Surplus  over  all  liabilities   2,475,877.09 


Surplus  as  regards  policy-holders  $  2,675,877.09 

Total  habihties  $  4,046,681.16 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $  219,488,806-00   $  '2,469,741.86 

Written  or  renewed  during  the  year   135,295,530-00  1,679,794.11 


-$  354,784,336.00 
-  112,877,235.00 

$ 

4,149,535.97 
1,394,430.61 

$  241,907,101-00 
-  21,882,007.00 

$ 

2,755,105.36 
305,287.35 

Net  amount  in  force  December  31,  1903  $  220,025.094.00   $  2,449,818.01 


recapitulation  of  fire  risks  and  premiums. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903— 

-1  year  or  less 

3  One-half  

-$  47,141,706.00 

$  664,167.52 

$  332,083.76 

In  1902— 

-2  years 

One-fourth  

665,213.00 

6,551.17 

1,637.79 

In  1903— 

-2  years  

Three-fourths- 

1,040,509-00 

11,689.16 

8,766.87 

In  1901 — 

-3  years  

One-sixth  

-  39,380,269.00 

385,785.57 

64,297.59 

In  1902—- 

3  years  

-One-half-    - 

-  45,351,960-00 

448,109.25 

224,054.62 

In  1903  — 

3  years  

 Five-sixths  

49,828,939.00 

503,393-26 

419,494.39 

In  1900-— 

4  years  

One-eighth 

478,779.00 

4,418.98 

552.37 

In  1901  — 

4  years  

-    -Three-eighths        -  — 

560,563-00 

5,039.02 

1,889.64 

In  1902-- 

4  years 

Five-eighths  - 

657,524-00 

5,538.88 

3,461.80 

In  1903— 

4  years  

Seven-eighths 

705,366.00 

6,711.46 

5,872.53 

In  1899—- 

5  years  

-  One-tenth 

6,003,561.00 

71,834.24 

7,183-42 

In  1900— 

-5  years  

 Three-tenths  

6,015,776.00 

72,690-21 

21,807.06 

In  1901— 

5  years  

-  -One-half   - 

6,399,859.00 

75,827.51 

37,913.75 

In  1902— 

5  years  

-  Seven-tenths 

7,588,550.00 

91,275.83 

63,893.08 

In  1903  — 

5  years  

Nine-tenths         -  -- 

8,206,520.00 

96,785.95 

87,107.36 

Total- 

-$  220,025,094.00 

$  2,449,818.01 

$  1,280,016.03 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  $  23,305,942.00 

Losses  paid  since  organization  of  company   10,906,534.00 

Dividends  declared  since  commencing  business— cash   1,180,000.00 

Stock  ow^ned  by  directors  at  par  value   76,780.00 

Amount  loaned  to  directors  or  other  officers   7,700.00 

Largest  amount  written  on  any  one  risk   25,000.00 

Losses  incurred  during  the  year— fire   548,815.11 

Amount  of  special  reseve  fund  deposited  with  New  York  Insurance  Department   200,000.00 

Amount  of  guaranty  surplus  fund   200,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR, 

Fire  Risks. 

Gross  risks  written  $  573,710.00 

Gross  premiums  received   10,896.20 

Losses  paid   3,188.69 

Losses  incurred   2, 795 . 37 
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GLOBE  AND  RUTGERS  FIRE  INSURANCE  COMPANY 
OF  NEW  YORK. 

Incorporated  February  9,  1899.  Commenced  Business  February  9,  1899. 

E.  C.  Jameson,  President.  Lyman  Candee,  Secretary. 

Home  Office,  76  and  78  William  Street,  New  York  City. 


Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  net  ledger  assets  December  31,  1902   $  1,359,330.60 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  2,015,728.09 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   354,269.93 


Total  premiums  other  than  perpetuals   1,661,458.16 

Interest  received  on  mortgages  $  2,715.00 

Interest  and  dividends  on  stocks  and  bonds   40,001.07 

Rents  from  company's  property   5,290.50 


Total  interest  and  rents   48,006-57 

From  all  other  sources   187.00 


Total  income  $  1,709,651.73 

Aggregate  last  balance  and  income  $  3,068,982-33 

disbursements. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $     744,129-56   $  11.66 

Deduct  salvage  and  re- insurance   61,100-94   


S     683,028.62   $  11.66 

Net  amount  paid  for  losses   683,040.28 

Paid  stockholders  (interest  or  dividends)   44,000.00 

Commission s  or  brokerage   244 , 523 . 94 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   34,270-12 

Taxes  on  real  estate   950.71 

All  other  taxes,  licenses  and  Insurance  Department  fees   16,004.82 

Rents   3,500.00 

Repairs  and  expenses  on  real  estate   1,691.50 

Borrowed  money  paid   20,000.00 

Legal  expenses   3,964.90 

All  other  expenditures   16,554.06 


Total  disbursements  during  the  year  $     1 , 068, 500 . 35 


Balance  December  31, 1903  $  2,000,481.98 


LEDq^R  ASSETS. 

Book  value  of  real  estate  owned  $  71,850.00 

Loans  on  mortgages   54,500.00 

Book  value  of  stocks  and  bonds   1,274,302.46 

Cash  in  company's  office   3,676.70 

Cash  in  bank   56,573.59 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   468,550.53 

18 


274 


Fire  and  Marine  Insurance  Companies. 


Agents' balances,  representing  business  written  prior  to  October  1,  1903-$  49,302.32 
Manhattan  Insurance  Company  due  account  re-insurance   21,726.38 


Total  net  ledger  assets  ,  $  2,000,481.98 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  1,089.97 

Interest  due  and  accrued  on  bonds  and  stocks   7,298-66 

Total   8,888.63 

Market  value  of  real  estate  over  book  value   1,150.00 

Market  value  of  stocks  and  bonds  over  book  value   21,539.54 


Gross  assets  $  2,031,560.15 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903   49,302.32 

Manhattan  Insurance  Company  due  account  re-insurance   21,726.38 

Total  $  71,028.70 

Total  admitted  assets  $  1 , 960 , 531 . 45 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  35,341.50 

Gross  claims  for  losses  in  process  of  adjustment   84,287.18 

Gross  claims  for  losses  resisted   7,816.32 


Total  $  127,445.00 

Net  amount  of  unpaid  losses  and  claims  $  127,445.00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  918,986.22 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   55,324-81 


Total  unearned  premiums  as  computed  above   974,311.03 

Commissions  due  agents  and  brokers  $  70,282.57 

Due  and  to  become  due  for  borrowed  money   50,000-00 

All  other  Habilities   200.00 


Total  liabiHties,  except  capital  $  1,222,238.60 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabiHties   338,292.85 

Surplus  as  regards  policy-holders   738 , 292 . 85 

TotaUiabihties  $  1,960,531.45 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31.  1902   $   77,345,559.00   $  1,168,260.94 

Written  or  renewed  during  the  year                                                   131,216,357-00  2,015,728.09 


Total  -  $  208,561,916.00   $  3,183,989-03 

Deduct  those  expired  and  marked  off  as  terminated   92 , 381 , 945 . 00         1 , 240 , 986  -  23 

In  force  at  end  of  the  year  1903  $  116,179,971-00   $  1,943,002-80 

Deduct  amount  re-insured   1, 170,785-00  12,502-85 

•  

Net  amount  in  force  December  31,  1903  $  115,009,186.00   $  1,930,499-95 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year                                                                       Amount          Premiums  Premiums 

Written.          Term.            Fraction  Unearned.         Covered.            Charged.  Unearned. 

In  1903-  1  year  or  less  One-half  $  108,689,129-00   $  1,837,972-44  $  918,986-22 

In  1902  2  years  One-fourth                              538,216-00            9,829-18  2,457-29 

In  1903-  2  years  Three-fourths                         163,015-00            4,235-29  3,176-47 
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In  1901  3  years  

<t       1   C\AO  OKA  (\C\ 

±1^  oOl  •  0  i 

It 

1  975.26 

In  1902     -3  years 

-  -One-half 

.-     —  1,252,379.00 

21,734.24 

10,867.12 

In  1903-     3  years - 

Five-sixths-  - 

2,936,265.00 

37,886.01 

31,571.68 

In  1900 — -4  years  

-  -  -One-eighth  - 

.    20,000.00 

37.00 

4.62 

In  1902  4  years 

-Five-eighths  - 

  3,000.00 

292.55 

182.84 

In  1900  5  years  

-Three-tenths- 

_    17,000.00 

727.21 

218.16 

In  1901  5  years  

-  -One-half 

.     -    —  26,800.00 

695.10 

347.55 

In  1902     -5  years-  - 

-Seven-tenths 

  -  58,787.00 

958.03 

670.62 

In  1903  5  years  

 Nine-tenths— 

262,341.00 

4,281.33 

3,853.20 

Total                -  . 

-    —     $  115,009,186.00 

$  1,930,499.95 

$ 

974,311.03 

GENERAL  INTERROGATORIES. 


Premiums  received  from  organization  of  company  $  3, 657, 129 . 39 

Losses  paid  from  organization  of  company   1,871,374.07 

Dividends  declared  since  commencing  business   80,000.00 

Stock  owned  by  directors  at  par  value   296,700.00 

Largest  amount  written  on  any  one  hazard   50,000.00 

Losses  incurred  during  the  year— fire   725,264.05 

Losses  incurred  during  the  year — inland  marine   11.66 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written  $     1, 256, 184. 00 

Gross  premiums  received   23,792.51 

Losses  paid   5, 835 . 77 

Losses  incurred   5,148.28 

Losses  now  unpaid   355.00 


GREENWICH  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  May  5,  1834.  Commenced  Business  January  1,  1835. 

Mason  A.  Stone,  President.      Walter  B.  Ward,  William  Adams,  Asst.  Secretaries. 
Home  Office,  No.  61  Pine  Street,  New  York,  N.  Y. 


Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  1,736,614.68 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  2,457,234.67   $  211,705.01 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   712,779.34  16,504.78 

$  1,744,455.33   $  195,200.23 

Total  premiums  other  than  perpetuals   1,939,655.56 

Interest  and  dividends  on  stocks  and  bonds   64,473.55 

Total  income  $  2,004,129.11 

Aggregate  last  balance  and  income  $  3,740,743.79 
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DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $1,218,012.72   $  145,607.18 

Deduct  salvage  and  re-insurance   235,873.17  23,147.02 


$     982,139.55   $  122,460.16 

Net  amount  paid  for  losses  $  1,104,599.71 

Paid  stockholders  (interest  or  dividends)   20,000.00 

Commissions  or  brokerage   395,274.42 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   168,657-63 

All  other  taxes,  licenses  and  Insurance  Department  fees   53,959.89 

Rents   18,840.82 

Advertising,  printing,  etc.   25,824.24 

Local  boards   32,119.88 

Traveling  expenses  of  special  agents,  etc.   34,107.15 

Sundry  expense   28,448-35 

All  other  expenditures   23,514-66 


Total  disbursements  during  the  year  $  1,905,346-75 

Balance  December  31,  1903  $  1,835,397-04 

LEDGER  ASSETS. 

Book  value  of  stocks  and  bonds  $  1,352,411.54 

Cash  in  company's  office   8,257.49 

Cash  in  bank  '   119,140.40 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   92,410.03 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903,  1,695-74 

Bills  receivable,  not  matured,  taken  for  marine  and  inland  risks   7,930.56 

Other  ledger  assets,  re-insurance  collectible  on  paid  losses   23,566-15 

Uncollected  premiums  written  subsequent  to  October  1,  1903   227,133-22 

Uncollected  office  premiums  written  prior  to  October  1,  1903   2,851-91 


Total  net  ledger  assets  $  1,835,397.04 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   11,625-00 

Market  value  of  stocks  and  bonds  over  book  value   266,998-46 

Other  non-ledger  assets  .   10,550.00 

Gross  assets  $  2,124,570-50 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  office  premiums  representing  business  written 

prior  to  October  1,  1903  $  4,547.65 

Re-insurance  collectible  in  companies,  not  admitted   18.88 


Total  .   4,566-53 


Total  admitted  assets  $     2, 120,003-97 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  236,961-10 

Gross  claims  for  losses  resisted   18,900-00 


Total  $  255,861.10 

Deduct  re-insurance  due  or  accrued   35, 550-33 


Net  amount  of  unpaid  losses  and  claims  $  220,310-77 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  568,966-64 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   820,231-84 
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Unearned  premiums  on  inland  navigation  risks  $  56.301.97 

Excess  of  original  premiums  over  amount  received  for  re-insurance   1.061.94 

Total  unearned  premiums  as  computed  above  $  1,446,562-39 

Amount  reclaimable  on  perpetual  fire  risks   931.50 

Commissions  due  agents  and  brokers   40,000  00 

Salaries,  rents,  etc.,  due  and  accrued   5,000.00 

Return  and  re-insurance  premiums   49.035-54 


Total  liabilities,  except  capital  S  1,761,840.20 

Capital  actually  paid  up  in  cash  S     200. 000 . 00 

Surplus  over  all  liabilities   158,163.77 

Surplus  as  regards  policy-holders   358,163.77 

Total  liabihties  S  2.120,003-97 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS 

Fire  Risks.  Premiums. 

In  force  December  31.  1902   S  354,852,4-55-00    S  3,051,260.24 

Written  or  renewed  during  the  year                                                  268,977,346-00  2.457.234-67 


Deduct  those  expired  and  marked  off 


Deduct  amount  re-insured 


Net  amount  in  force  S  302,212.598.00 


Deduct  those  expired  and  marked  off  as  terminated - 


Deduct  amount  re-insured  

Net  amount  in  force  S 


-S  623.829,801.00 

s 

5,508.494.91 

-    277. 084. 268. 00 

2,322,247.01 

-S  346,745,-533.00 

s 

3,186,247.90 

-  44,532.935.00 

487,059.40 

-S  302.212.598.00 

s 

2.699,188.50 

Marine  and 

Inland. 

Premiums. 

■  S  2,768,972.00 

s 

105,174.75 

-  51,023,296-00 

211.705.01 

.-$  53,792,268.00 

$ 

316,879.76 

50,609,600.00 

202.943.33 

-$  3.182.668.00 

$ 

113.936.43 

29.500.00 

1,332.50 

-S  3.153.168.00 

$ 

112,603  93 

Perpetual  risks  not  included  above,  S50,000-00;  premiums  on  same,  81,035.00. 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year  Amorint  Premiums  Premiums 

Written.          Term.            Fraction  Unearned.  Covered.  Charged.  Uyicarned. 

In  1903- — 1  year  or  less-— One-half  $   94.345.558-00   8  1,137,933.29    S  568.966.64 

In  1902 --2  years  One-fourth   1,358.086.00  10.399.04  2.599.76 

In  1903- — 2  years  -Three-fourths   1,048,299.00  7,681-69  5,761-26 

In  1901- — 3  years  One-sixth   53,770,153-00  3-56,821-19  59,470-20 

In  1902  3  years  One-half   55,589.550-00  381.872.15  190.936.07 

In  1903- — 3  years  Five-sixths   61,417.634.00  442.567.79  368,806.50 

In  1900  4  years  One-eighth   603,306.00  5.273.67  659.21 

In  1901  4  years  Three-eighths   581,858.00  4,829-21  1,810-95 

In  1902 -—4  years  Five-eighths   392,296-00  3.366.68  2,104-20 

In  1903  4  years  Seven-eighths   370,141-00  3,207-01  2.806.11 

In  1899  5  years  One-tenth   5,371,852.00  46.235.63  4.623.57 

In  1900— -5  years  Three-tenths   8,058.440.00  77.018.97  23,105.69 

In  1901— -5  years  One-half   7.164.669.00  71.152.47  35,576-23 

In  1902  5  years  Seven-tenths   5,753.643.00  68.688-15  48,081-70 

In  1903  5  years  Nine-tenths   6,364,783-00  81,862.04  73,675.84 

Over  5  years  Prorata   22.330-00  279-52  214.55 


Total  $  302,212,598-00   $  2,699,188-50   S  1,389,198-48 
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GENERAL  INTERROGATORIES. 

Premiums  received  from_  organization  of  company  $  28,870,169.66 

Losses  paid  from  organization  of  company   17,080,861.74 

Dividends  declared  since  commencing  business   2,248,000.00 

Loaned  to  directors  or  other  officers   104,000.00 

Largest  amount  written  on  any  one  hazard   30,000.00 

Losses  incurred  during  the  year — fire   997,971.79 

Losses  incurred  during  the  year— inland  marine   128,945.57 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,822,347.00 

Gross  premiums  received  .   20,654.34 

Losses  paid   12,806.01 

Losses  incurred   15,091.72 

now  unpaid   3,309.71 


HANOVER  FIRE  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  April,  1852.  Commenced  Business  April,  1852. 

Charles  A.  Shaw,  President.  Joseph  McCord,  Secretary. 

Home  Office.  34  Pine  Street,  New  York. 


Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  net  ledger  assets  December  31.  1902  $  3, 281 '507. 12 

Deduct  amount  to  increase  agents'  balances   54,977.55 

Extended  at  $  3,226,529.57 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  4,253,745.85 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   1,364,511.93 

Total  premiums  other  than  perpetuals   2,889,233.92 

Interest  received  on  mortgages  $  175.00 

Interest  received  on  collateral  loans   12.36 

Interest  and  dividends  on  stocks  and  bonds   103,770.67 

Interest  and  dividends  from  all  other  sources   8,556.76 

Rents  from  company's  property   29,083. 14 

Total  interest  and  rents   141, 597. 93 

Total  income  $  3,030, 831.85 

Aggregate  last  balance  and  income  $  6,257,361.42 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,595,852.24 

Deduct  salvage  and  re-insurance   309,037.52 

Net  amount  paid  for  losses   1,286,814.72 

Paid  stockholders  (interest  or  dividends)   100,000.00 

Commissions  or  brokerage   537,872.58 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   214,044.27 

Taxes  on  real  estate   9,079.77 

All  other  taxes,  licenses  and  Insurance  Department  fees   61, 187.42 

Rents   16,045.28 
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Repairs  and  expenses  on  real  estate  $  6.416.56 

Loss  on  sales  or  maturity — ledger  assets   5,229.13 

Advertising,  printing,  etc.   28.071.60 

Agency  balances  to  profit  and  loss   5,822.38 

Legal  expenses   2,184.93 

Fire  department   13, 630 . 43 

All  other  expenditures   182, 987. 95 

Total  disbursements  during  the  year  §  2,469,387-02 

Balance  December  31,  1903   $  3,787.974.40 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  S  663,354.59 

Loans  on  mortgages   3,500.00 

Book  value  of  stocks  and  bonds   2,539,958.80 

Cash  in  company's  office   22.547.26 

Cash  in  bank   199 , 243 . 98 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1.  1903   168,212.27 

Agents'  balances,  representing  business  written  prior  to  October  1, 1903-  586.05 
Other  ledger  assets,  viz.:  Outstanding  premiums,  city  department   190,571.55 


Total  net  ledger  assets  $     3, 787,974.40 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  S  14.58 

Interest  due  and  accrued  on  bonds  and  stocks   20,385.74 

Rents  due  and  accrued   456-00 


Total   20.856.32 

Market  value  of  real  estate  over  book  value   29,631.25 

Market  value  of  stocks  and  bonds  over  book  value   210,285.95 

Unpaid  re-insurance  on  paid  losses   13,895.17 


Gross  assets  $  4,062,643.09 

DEDUCT  ASSETS  NOT  ADMITTED. 
Agents'  balances,  representing  business  written  prior  to  October  1, 1903   586-05 


Total  admitted  assets  $  4,062,057.04 

LIABILITIES- 

Gross  losses  adjusted  and  unpaid  $  78,849-89 

Gross  claims  for  losses  in  process  of  adjustment   248.371.77 

Gross  claims  for  losses  resisted   32,238-48 


Total  $  359,460.14 

Deduct  re-insurance  due  or  accrued   49,160-50 


Net  amount  of  unpaid  losses  and  claims  $  310,299,64 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  1,037,053.05 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   1,036,206-33 

Excess  of  original  premiums  over  amount  received  for  re-insurance —  272-85 


Total  unearned  premiums  as  computed  above   2,073,532.23 

Commissions  due  agents  and  brokers   38, 114-29 

Return  and  re-insurance  premiums   9,883-39 

Total  liabilities,  except  capital  $  2,431.829.55 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   630,227.49 


Surplus  as  regards  policy-holders   1,630,227.49 

Total  liabihties  $  4,062,057.04 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  —  $  384,336,326.50  $  3,855,076.62 

Written  or  renewed  during  the  year   435, 670 , 859 . 60         4 , 253, 745 . 85 


Net  amount  in  force  December  31,  1903  $  405,070,974.94 


-$  820,007,186.10 

$ 

8,108,822.47 

-  356,419,274.49 

3,549,025.75 

$  463,587,911.61 

$ 

4,559,796.72 

-  58,516,936.67 

604,667.00 

.$  405,070,974.94 

$ 

3,955,129.72 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903  1  year  or  less— 

One-half      --     -  ^  

.-$  189,076,010.32 

%  2,074,106.11 

$ 

1,037,053.05 

In  1903  1  year  - 

__A11  

26,615.00 

359.57 

359.57 

In  1902      2  years-  - 

One-fourth 

460,660.00 

6.958.40 

1,739.60 

In  1903-     3  years-  - 

Three-fourths 

1,297,513.25 

12,329.48 

9,247.11 

In  1901      3  years  - 

One-sixth  -  -  

-  44,743,095.43 

377,744.07 

62,957.34 

In  1902-  -3  years 

-One-half  -    - 

57,408,825.03 

414,145.17 

237.372.88 

In  1903-    -3  years-     -  - 

--Five-sixths  

78,722,322.75 

621,025.12 

500,854.27 

In  1903  3  years  

-AH  

13,000.00 

104.40 

104.40 

In  1900-    4  years 

--One-eighth  

276,521.00 

2,498.24' 

312.28 

In  1901       4  years 

-Three-eighths 

297,682.67 

2,888.82 

1,083.31 

In  1902-    -4  years-  

Five-eighths 

419,763.00 

3,368.99 

2,105.62 

In  1903-     4  years-  - 

--Seven-eighths—  

373,978.00 

3,020.87 

2,643.26 

In  1899-    -5  years-  

--One- tenth  

4,582,917.70 

58,073-52 

5,807.35 

In  1900      5  years 

Three-tenths          -  - 

5,655,649.09 

69,322.52 

20,796-75 

In  1901  5  years  

—  One-half  -   

6,528,352.25 

80,327.78 

40,163.89 

In  1902-     5  years 

—Seven-tenths  

7,397,072.00 

90,728.46 

63,509.92 

In  1903 -—5  years  

—Nine-tenths  :  

7,664,847.50 

95,932.94 

86,339.64 

Over  5  years  

126,150.00 

1,594.69 

809.14 

Total - 

-$  405,070.974.94 

$  3,955,129.72 

$ 

2,073,259.38 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  $  43,425,685-46 

Losses  paid  since  organization  of  company   24,629,476.21 

Dividends  declared  since  commencing  business— cash   3,189,000-00 

Dividends  declared  since  commencing  business— stock   100,000.00 

Stock  owned  by  directors  at  par  value   229,400.00 

Largest  amount  in  any  one  hazard  ^   100,000.00 

Losses  incurred  during  the  year— fire   1,318,815.40 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  ^— $  2,786,688-40 

Gross  premiums  received   27,603.42 

Losses  paid   15,258.00 

Losses  incurred   19,485.69 

Losses  now  unpaid   4,048.64 
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HARTFORD  FIRE  INSURANCE  COMPANY  OF 
CONNECTICUT. 

Incorporated  May,  1810.  Commenced  Business  August,  1810. 

George  L.  Chase,  President.  P.  C.  Royce,  Secretary. 

Home  Office,  No.  53  Trumbull  Street,  Hartford,  Conn. 

Amount  of  capital  paid  up  in  cash,  $1,250,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  11,036,858.99 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $12,435,278-48 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   2,361,487.77 

Total  premiums  other  than  perpetuals   10,073,790.71 

Interest  received  on  mortgages  $  37,272.95 

Interest  received  on  collateral  loans   240.00 

Interest  and  dividends  on  stocks  and  bonds   370,034.12 

Interest  and  dividends  from  all  other  sources   10,171.51 

Rents  from  company's  property   18,755.14 

Total  interest  and  rents   436,473.72 

Profit  on  sale  or  maturity  of  ledger  assets   12,950.00 

From  all  other  sources   112.26 

Total  income  $  10,523,326.69 

Aggregate  last  balance  and  income  $  21,560,185.68 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  5,417,740-66 

Deduct  salvage  and  re-insurance   349,616.63 

Net  amount  paid  for  losses   5, 068, 124. 03 

Paid  stockholders  (interest  or  dividends)   437,500.00 

Commissions  or  brokerage   1 , 821 , 175 . 69 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   699,589.66 

Taxes  on  real  estate   8,774.55 

All  other  taxes,  licenses  and  Insurance  Department  fees   293,215-62 

Loss  on  sales  or  maturity — ledger  assets   50,000.00 

Agency  balance  marked  off   2,590-84 

Paid  re-insurance  companies  under  treaty   42,252-30 

All  other  expenditures   706,275.83 

Total  disbursements  during  the  year  $  9,129,498-52 

Balance  December  31.  1903   $  12,430,687.16 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  900,238-90 

Loan  s  on  mortgages   734 , 369 . 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   4,800.00 

Book  value  of  stocks  and  bonds   9,259,717-44 

Cash  in  company's  office   35,991.71 

Cash  in  bank   443,082-79 
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Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903  $  1,028.300.00 

Other  ledger  assets,  viz. :  Printing  plant   24,187.32 

Total  net  ledger  assets  $  12,430,687.16 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  9,774.23 

Interest  due  and  accrued  on  collateral  loans   47.72 

Rents  accrued   1,933-19 

Total   11,755.14 

Market  value  of  real  estate  over  book  value   40,261-10 

Market  value  of  stocks  and  bonds  over  book  value   924,157-41 

Gross  premiums  in  course  of  collection  December  31,  not  more  than  three  months  due, 

not  debited  to  authorized  agents   1,117,000-00 

Another   19,091-47 

Gross  assets  $  14,542,952-28 

DEDUCT  ASSETS  NOT  ADMITTED. 

Printing  plant   26, 590 -  93 

Total  admitted  assets  $  14,516,361-35 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  297,264.83 

Gross  claims  for  losses  in  process  of  adjustment   572,005.60 

Gross  claims  for  losses  resisted   85, 552. 39 

Net  amount  of  unpaid  losses  and  claims  $  954,822.82 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  3,780,196-95 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   4,273,345-64 

Total  unearned  premiums  as  computed  above   8,053,542-59 

Commissions  due  agents  and  brokers   167, 103-20 

Return  premiums   179,686-80 

Total  liabihties,  except  capital  $  9,355,155.41 

Capital  actually  paid  up  in  cash  $  1,250,000-00 

Surplus  over  all  liabilities   3,911,205-94 

Surplus  as  regards  policy-holders   5,161,205-94 

Total  liabilities  $  14,516,361-35 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $1,299,537,264.00   $  15,537,916-15 

Written  or  renewed  during  the  year                                                  907,545,827-00  12,435,278-48 

Total  $2,207,083,091-00   $  27,973,194-93 

Deduct  those  expired  and  marked  off  as  terminated                           897,871,125-00  11,864,987-95 

In  force  at  end  of  the  year  1903  $1,309,211,966.00   $  16,108,206-98 

Deduct  amount  re-insured                                                                  13,668,134-00  190,082-43 

Net  amount  in  force  December  31,  1903  $1,295,543,832.00   $  15,918,124-55 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903— 

-1 

year  or  less- 

—One-half  

— $  511,818,787.00 

$  7,560,393.89 

$ 

3,780,196.95 

In  1902— 

-2 

years  

.  -One-fourth 

2,736,260.00 

27,023.29 

6,755.82 

In  1903  — 

-2 

years  -  - 

Three-fourths  - 

2,452,279.00 

23,306.44 

17,479.83 

In  1901  — 

-3 

years 

-  One-sixth 

-  185,824,102.00 

1,811,855.48 

301,975.91 

In  1902  — 

-3 

years  

-  One-half                 -  - 

—  185,643,739.00 

1,904,133.93 

952,066.96 

In  1903— 

-3 

years  

Five-sixths 

-  188,471,272.00 

1,959,619.45 

1,633,016.21 

In  1900 — 

-4 

years 

— One-eighth- 

3,086,342.00 

26,532.03 

3,316.50 

In  1901  — 

-4 

years  

Q9  171  on 

iZ,  Ut)4.  ZU 

In  1902— 

-4 

years  

—  Five-eighths 

2,344,935.00 

21,148.24 

13,218.02 

In  1903  — 

-4 

years 

-Seven-eighths 

2,437,826.00 

22,815.33 

19,963.41 

In  1899— 

-5 

years  

One-tenth- 

-  39,766,081.00 

466,929.09 

46,692.91 

In  1900 — 

-5 

years 

Three-tenths 

-  40,191,276.00 

488,482.60 

146,544.78 

In  1901  — 

-5 

years  -  - 

-One-half-    -- 

—     39,932,039  00 

484.273.01 

242,136.50 

In  1902— 

-5 

years  

Seven-tenths          --  - 

-  -  41,199,750.00 

511,906.94 

358,334.86 

In  1903— 

-5 

years  

---Nine-tenths  

46,275,253.00 

577,533.03 

519,779.73 

Total  - 

--$1,295,543,832.00 

$15,918,124.55 

$ 

8,053,542.59 

GENERAL  INTERROGATORIES. 

Premiums  received  from  organization  of  company  $  143,260,457.63 

Losses  paid  from  organization  of  company   83,748,024.69 

Dividends  declared  since  commencing  business— cash   11,175,600-00 

Dividends  declared  since  commencing  business — stock   950,000.00 

Stock  owned  by  directors  at  par  value   191,900.00 

Largest  amount  on  any  one  hazard   150,000.00 

Losses  incurred  during  the  year — fire   5,195,141.45 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  6,702,900.00 

Gross  premiums  received   78, 586. 08 

Losses  paid   48,891.90 

Losses  incurred   44,619.85 

Losses  now  unpaid   904.00 
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HOME  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  April,  1853.  •  Commenced  Business  April  13,  1853. 

John  H.  Washburn,  President.       A.  M.  Burtis,  Wm.  H.  Cheney,  Secretaries. 
Home  Office,  56  Cedar  Street,  New  York,  N.  Y. 


Amount  of  capital  paid  up  in  cash,  $3,000,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  15,144,215.12 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $11,911,865.48   $  540,467-76 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   4,098,106.57  278,106.66 

$  7,813,758.91    $  262,361.10 

Total  premiums  other  than  perpetuals  .   8,076,120.01 

Interest  received  on  mortgages  $  6,159.29 

Interest  and  dividends  on  stocks  and  bonds  —  521,062.62 

Interest  and  dividends  from  all  other  sources   13,427.32 

Rents  from  company's  property   168,400.33 

Total  interest  and  rents   709 , 049 . 56 

Profit  on  sale  or  maturity  of  ledger  assets   52,504.00 

Profit  and  loss  account   6,212.71 

Totalincome  $  8,843,886-28 

Aggregate  last  balance  and  income  $  23,988,101-40 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $  5,217,145.35   $  349,854.12 

Deduct  salvage  and  re-insurance   1,626,717-12  159,062.76 

$  3,590,428.23   $  190,791-36 

Net  amount  paid  for  losses   3,781,219-59 

Paid  stockholders  (interest  or  dividends)   420,000-00 

Commissions  or  brokerage   1,496,944-33 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.    484,480-20 

Taxes  on  real  estate  .   20, 536- 17 

All  other  taxes,  licenses  and  Insurance  Department  fees   191,377-12 

Rents   72,100-80 

Repairs  and  expenses  on  real  estate   39,926-86 

Loss  on  sales  or  maturity— ledger  assets   11,500.00 

Advertising,  printing  and  stationery   102,114.41 

Traveling  expenses.  $91,957.73;  postage.  $47.822.12   139,779-85 

Telegrams,  $7,167.04;  express,  $13,736.91;  exchange,  $7,198.72   28,102.67 

Legal  expenses,  $3,213.14;  incidentals,  $258,939.62   262,152.76 

Profit  and  loss  account   32,090.28 

Total  disbursements  during  the  year  $  7,082,325-04 

•  Balance  December  31,  1903   $  16,905,776-36 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  -  -  S  1 , 593 , 892 . 06 

Loans  on  mortgages   91,200-00 

Book  value  of  stocks  and  bonds   13,038,431.40 

Cash  in  bank   1 , 173 , 763 -  90 
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Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903  $  563,933.05 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903,  5,532.47 

Bills  receivable,  taken  for  fire  risks   520.13 

Counter  and  office  premiums  uncodected  438,503.35 

Total  net  ledger  assets  %  16,905,776.36 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages   1,971-50 

Market  value  of  stocks  and  bonds  over  book  value   1,421,831. 18 

Gross  assets  $  18,329,579-09 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-$  5,532-47 
Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 

value   283,252  58 

Total   288,785.05 

Total  admitted  assets  $  18, 040, 793 . 99 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  263,598.80 

Gross  claims  for  losses  in  process  of  adjustment   1,439,358.94 

Gross  claims  for  losses  resisted   52 , 819. 37 

Total  $  1,755,777.11 

Deduct  re-insurance  due  or  accrued   776,705.46 

Net  amount  of  unpaid  losses  and  claims  $  979,071-65 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  2,628, 103.00 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   3,783,629.00 

Unearned  premiums  on  inland  navigation  risks  120,201.00 

Unearned  premiums  on  unexpired  marine  risks   55,680.00 

Total  unearned  premiums,  as  computed  above   6,587,613.00 

Commissions  due  agents  and  brokers   83,149-56 

Salaries,  rents,  etc.,  due  and  accrued   85,000-00 

Re-insurance  premiums   731,208-29 

Total  liabilities,  except  capital  $  8,466,042-50 

Capital  actually  paid  up  in  cash  %  3,000,000-00 

Surplus  over  all  liabihties   6,574,751-49 

Surplus  as  regards  policy-holders   9,574,751-49 

Total  liabilities  $  18,040,793-99 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $  1,293,947,469.00   $  13,071,500-00 

Written  or  renewed  during  the 'year                                               1,169,755,221-00  11,911,865-48 

Total  $  2,463,702,690.00   $  24,983,365-48 

Deduct  those  expired  and  marked  off  as  terminated                         1,015,911,715-00  10,354,431-48 

In  force  at  end  of  the  year  $  1,447,790,975-00   $  14,628,934-00 

Deduct  amount  re-insured                                                                 255,371,259-00  2,225,493-00 

Net  amount  in  force  December  31,  1903  $  1,192,419,716-00   $  12,403,441-00 
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Marine  and 
Inland.  Premiums. 

In  force  December  31,  1902   $      19,013,454.00  $  518,023.00 

Written  or  renewed  during  the  year   61, 705, 910. 00  540, 467 . 76 


Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year  

Deduct  amount  re-insured  


$ 

80,719,364.00 
63,692,531.00 

$ 

1,058,490.76 
613,176.76 

$ 

17,026,833.00 
5,756,021.00 

$ 

445,314.00 
149,233.00 

$ 

11,270,812.00 

$ 

296,081.00 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903  — 

-1  year  or  less- 

-One-half-   

-$  465,105,950.00 

$  5,256,205.00 

$ 

2,628,103.00 

In  1902— 

2  years      -  - 

One-fourth 

3,574,296.00 

38,425.00 

9,606.00 

In  1903— 

-2  years  

-  -  -  Three-fourths  

1,530,290.00 

13,232.00 

9,924.00 

In  1901— 

-3  years  

---One-sixth  

148,776,011.00 

1,372,007.00 

228,668.00 

In  1902  — 

3  years - 

-One-half  

186,101,214.00 

1,715,963.00 

857,982.00 

In  1903  — 

-3  years  

—  Five- sixths  

187,699,383.00 

1,761,693.00 

1,468,078.00 

In  1900  — 

-4  years  

—  One-eighth  

1,249,603.00 

11,947.00 

1,493.00 

In  1901  — 

-4  years  

Three-eighths  —  - 

1,609,975.00 

14,744.00 

5,529.00 

In  1902— 

-4  years  

—  Five-eighths  

1,307,465.00 

12,725.00 

7,953.00 

In  1903  — 

-4  years  

-—Seven-eighths  

1,102,429.00 

10,361.00 

9,066.00 

In  1899  — 

-5  years  

One-tenth        —  -  - 

31,626,536.00 

346,747.00 

34,675.00 

In  1900 — 

-5  years  

—Three-tenths  

34,450,000.00 

380,332.00 

114,100.00 

In  1901  — 

-5  years  

--One-half-     -       -  - 

39,495,776.00 

450,203.00 

225,102.00 

In  1902 — 

-5  years  

Seven-tenths—  -    -  - 

42,608,303.00 

492,384.00 

344,669.00 

In  1903  — 

5  years 

Nine-tenths —  - 

43,530,660.00 

509,556.00 

458,600.00 

Over  5  years - 

—Pro  rata  

2,651,825.00 

16,917.00 

8,184.00 

Total   

$  1,192,419,716.00 

$12,403,441.00 

$ 

6,411,732.00 

GENERAL  INTERROGATORIES. 


Premiums  received  since  organization  of  company  $  155,173,131.19 

Losses  paid  since  organization  of  company   89,694,792.45 

Dividends  declared  since  commencing  business — cash   12,445,000.00 

Dividends  declared  since  commencing  business — stock   1, 000, 000. 00 

Installment  notes  ovs^ned  and  held  by  company   1,151,847.56 

Stock  owned  by  directors  at  par  value   192,000.00 

Largest  amount  written  on  any  one  risk   300,000.00 

Losses  incurred  during  the  year— fire   3, 947, 145.46 

Losses  incurred  during  the  year— inland  marine   220,034.02 

Amount  special  reserve  fund  deposited  with  New  York  Insurance  Department   1,500,000.00 

Amount  of  guaranty  surplus  fund   1,500,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written  -.  $  12,627,765.00 

Gross  premiums  received   116,410.72 

Losses  paid   87, 577. 31 

Losses  incurred   68,418.58 

Losses  now  unpaid   30,750.14 


f 


Fire  and  Marine  Insurance  Companies. 


287 


INDEMNITY  FIRE  INSURANCE  COMPANY 
OF  NEW  YORK. 

Incorporated  1897.  Commenced  Business  18 

J.  Montgomery  Hake.  President.       J.  H.  Burger.  H.  B.  Anthony,  Secretaries. 
Home  Office,  56  and  58  Pine  Street,  New  York.  N.  Y, 


Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  410,029.52 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  403,628.36 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   127,804.14 

Total  premiums  other  than  perpetuals   275,824.22 

Interest  and  dividends  on  stocks  and  bonds   12,366.00 


Total  income  $  288,191.02 

Aggregate  last  balance  and  income  $  698,220.54 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $     188, 049.00 

Deduct  salvage  and  re-insurance   39,685.92 

Net  amount  paid  for  losses  '—  148,413.08 

Commissions  or  brokerage   56,752.82 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   22,118.97 

All  other  taxes,  licenses  and  Insurance  Department  fees   8, 133.52 

Rents   2,117.66 

Costs  of  collection,  commission  and  brokerage  on  premiums  in  course  of  collection 

December  31,  1902    4, 198.08 

Advertising,  printing,  etc    275.27 

Stationery   2,648.79 

Maps,  furniture  and  fixtures   791.04 

All  other  expenditures   8,024.62 


Total  disbursements  during  the  year  $        253, 532. 32 


Balance  December  31,  1903   $  444,688.22 


LEDGER  ASSETS. 

Book  value  of  stocks  and  bonds  $  382,206-25 

Cash  in  company's  office   25.00 

Cash  in  bank   38 , 182 . 98 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   22,781.43 

Agents'  balances,  representing  business  written  prior  to  October  1.  1903  1,492.56 

Total  net  ledger  assets  $  444 , 688 . 22 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   2,575.00 

Market  value  of  real  estate  over  book  value   3,958.75 

Other  non-ledger  assets,  commissions  on  unpaid  return  and  re-insurance  premiums-  451.74 

Re-insurance  due  but  not  collected  on  losses  paid   180.37 


Gross  assets 


.$  451,654.08 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' balances,  representing  business  written  prior  to  October  1,  1903  $  1,492.56 

Total  admitted  assets  $        450, 161.52 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  15,155.69 

Gross  claims  for  losses  in  process  of  adjustment   12,016.14 

Gross  claims  for  losses  resisted   1, 125.00 

Total  $  28,296.83 

Deduct  re-insurance  due  or  accrued   5,955.62 

Net  amount  of  unpaid  losses  and  claims  $  22,341.21 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  105,876.05 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   60, 816-70 

Total  unearned  premiums  as  computed  above   166,692.75 

Commissions  due  agents  and  brokers   667.90 

Salaries,  rents,  etc.,  due  and  accrued   3,327-30 

Return  and  re-insurance  premiums   3,262.22 

Total  liabilities,  except  capital  $  196,291.38 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   53, 870. 14 

Surplus  as  regards  policy-holders   253,870.14 

Total  liabilities  $  450,161.52 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $   25,478,791-00  $  324,543.09 

Written  or  renewed  during  the  year   29,473,788.00  403,628.36 

Total  $   54,952,579.00   $  728,171.45 

Deduct  those  expired  and  marked  off  as  terminated   23,758,870.00  321,336.91 

In  force  at  end  of  the  year  $   31,193,709.00   $  406,834.54 

Deduct  amount  re-insured   6,165,357.00  86,335.02 

Net  amount  in  force  December  31,  1903  $   25,028,352.00   $  320,499.52 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written,.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903  1  year  or  less— 

-One-half-  ----- 

-$ 

15,166,056.00 

$ 

211,752.09 

$ 

105,876.05 

In  1902  2  years  

-  One-fourth   

105,084.00 

1,089.67 

272.42 

In  1903  2  years  

-Three-fourths         -  - 

242,547.00 

3,460.27 

2,595.21 

In  1901  3  years  

-One-sixth        -  .  - 

2,467,725.00 

24,273.45 

4,045.58 

In  1902  3  years  

-One-half  -  -       -    -  - 

2,702,995.00 

30,378.05 

15,189.03 

In  1903  3  years  

-Five-sixths 

3,826,651.00 

44,308.48 

36,923.74 

In  1900  4  years  

-One-eighth   

5,100.00 

42.98 

5.38 

In  1901  4  years  

Three-eighths- 

2,500.00 

93.50 

35.06 

In  1902  4  years  

Five-eighths  

17,050.00 

224.44 

140.27 

In  1903  4  years  

Seven-eighths   

11,064.00 

263.16 

230.25 

In  1899  5  years  

One- tenth 

333,235.00 

3,277.60 

327.76 

In  1901  5  years  

-One-half  -   

38,080.00 

368.03 

184.01 

In  1902  5  years  

-Seven-tenths 

22,000.00 

17.08 

11.96 

In  1903  5  years  

Nine-tenths   

87,465.00 

925.72 

833.15 

Over  five  years  

-Pro  rata  —   

800.00 

25.00 

22.88 

Total  - 

-$ 

25,028,352.00 

$ 

320,499.52 

$ 

166,692.75 

Fire  and  Marine  Insurance  Companies. 


289 


GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  $  930,349-08 

Losses  paid  since  organization  of  company   479, 492 . 14 

Stock  owned  by  directors  at  par  value   3,500.00 

Largest  amount  w^ritten  on  any  one  risk   27,500.0Q 

Losses  incurred  during  the  year — fire   147,517.61 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  172, 720. 00 

Gross  premiums  received   3, 276. 65 

Losses  paid   1, 512. 75 

Losses  incurred   1,881.64 

Losses  now  unpaid   368-89 


INDIANAPOLIS  FIRE  INSURANCE  COMPANY  OF 

INDIANA. 

Incorporated  July  12,  1899.  Commenced  Business  September  1,  1899.. 

John  H.  Holliday,  President.  H.  C.  Martin,  Secretary. 

Home  Office,  122  E.  Market  Street,  Indianapolis,  Indiana. 


Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1903  $  426,617.08 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  327,989.50 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   76,255.24 

Total  premiums  other  than  perpetuals   251,734-26 

Interest  received  on  mortgages  $  12,764.69 

Interest  and  dividends  on  stocks  and  bonds   3,343.12 

Interest  and  dividends  from  all  other  sources   196.12  ' 

Total  interest   16,303.93 

From  all  other  sources   7. 91 


Total  income  $  268,046-10 

Aggregate  last  balance  and  income  $  694,663.18 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  125,521.30 

Deduct  salvage  and  re-insurance   9,591.20 

Net  amount  paid  for  losses   115,930.10 

Paid  stockholders  (interest  or  dividends)   12,000.00 

Commissions  or  brokerage   56,961.13 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   18,184.16 

All  other  taxes,  licenses  and  Insurance  Department  fees   7,337.07 

Rents   1,079.96 

19 
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Loss  on  sales  or  maturity — ledger  assets  $  715.07 

Advertising,  printing  and  stationery   3,690.14 

Agency  and  other  miscellaneous  expenses   7,355.66 

Office  furniture  and  equipment   1,842.58 

Total  disbursements  during  the  year  $  225,095.87 


Balance  December  31,  1903  $  469,567.31 

LEDGER  ASSETS. 

Loans  on  mortgages  $  293,130.00 

Book  value  of  stocks  and  bonds   126,218.24 

Cash  in  company's  office   3,694.52 

Cash  in  bank   8,091.73 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1903   23,591.99 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903,  1,088.56 

Other  ledger  assets   13,752.27 

Total  ne t  ledger  assets  $        469, 567. 31 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  4,402.72 

Interest  due  and  accrued  on  bonds  and  stocks   1,258.42 

Interest  due  and  accrued  on  other  assets   99.35 

Total  ■-  5,760.49 

Other  non-ledger  assets  :  Office  equipment   7,229.80 


Gross  assets  $       482, 557. 60 

DEDUCT  ASSETS  NOT  ADMITTED. 

furniture  and  supplies  $  7,229.80 

Agents'  balances,  representing  business  written  prior  to  October  1, 1903,  1,088.56 
Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 

value   1,269.19 

Total   9,587.55 

Total  admitted  assets  $  472,970.05 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  16,693.44 

Gross  claims  for  losses  resisted   400.00 

Total  $  17,093.44 

Deduct  re-insurance  due  or  accrued   1,482.44 

Net  amount  of  unpaid  losses  and  claims  $  15,611.00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  98,119.19 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   62,886.83 

Total  unearned  premiums  as  computed  above   161,005.92 

Re-insurance  premiums   1,156.36 

Total  liabilities,  except  capital  $  177,773.28 

Capital  actually  paid  up  in  cash  $  200,000-00 

Surplus  over  all  liabilities   95, 196. 77 

Surplus  as  regards  policy-holders   295, 196. 77 

Total  liabilities  $  472,970.05 
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miscellaneous. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December,  1902  $  17, 571,622.00  $  253,082.89 

Written  or  renewed  during  the  year   21,639,779.00  327,989.50 

Total  $  39,211,401.00  %  581,072.39 

Deduct  those  expired  and  marked  off  as  terminated   17,201,568.00  257,469.87 

In  force  at  end  of  the  year  1903  8  22,009,833-00  $  323,602.52 

Deduct  amount  re-insured   1,314,345.00  19,134.71 

Net  amount  in  force  December  31,  1903  $  20,695,488.00  $  304,467.81 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1903  

In  1901— - 
In  1902-— 
In  1903 
In  1899 
In  1900 
In  1901 
In  1902 
In  1903 


Term. 


Fraction  Unearned. 


-3  years  One-sixth  

-3  years  One-half  

-3  years  Five-sixths— 

-5  years  One-tenth  

-5  years  Three-tenths- 

-5  years  One-half  

-5  years  Seven-tenths- 

-5  years  Nine-tenths-- 


Total  $ 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

-$ 

12,030,624.00 

$  196,238.38 

$ 

98,119.19 

1,685,264.00 

20,777.10 

3,462.85 

2,754,325.00 

32,644.21 

16,322.11 

3,110,679.00 

37,190.92 

30,992.43 

12,600.00 

317.20 

31.72 

124,720.00 

1,849.38 

554.81 

222,725.00 

3,379.38 

1,689.69 

324,347.00 

5,155.06 

3,608.55 

430,204.00 

6,916.18 

6,224.57 

-t 

20,695,488.00 

$  304,467.81 

161,005.92 

GENERAL  INTERROGATORIES. 


Premiums  received  since  organization  of  company  — 

Losses  paid  since  organization  of  company  

Dividends  declared  since  commencing  business — cash 

Stock  owned  by  directors  at  par  value  

Largest  amount  written  on  any  one  risk  

Losses  incurred  during  the  year — fire  


681,830.79 
268,096.32 
22,000.00 
18,550.00 
10,000.00 
117,324.75 


Business  in  State  of  North  Carolina  during  the  year— Re-insurance  only. 
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INSURANCE  COMPANY  OF  NORTH  AMERICA, 
PHILADELPHIA,  PA. 

Incorporated  April  14,  1794.  Commenced  Business  as  an  Association  in  1792. 

Charles  Platt,  President.  Greville  E.  Fryer,  Secretary. 

Home  Office,  232  Walnut  Street,  Philadelphia,  Penn. 


Amount  of  capital  paid  up  in  cash,  $3,000,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  10,326,645.63 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  6,314,116.55   $  2,166,738.29 

Deduct  re-insurance,   rebate,   abatement  and  return 

premiums   1,320,081.75  347,538.66 

$  4,994,034.80   $  1,819,199.63 

Total  premiums  other  than  perpetuals   6,813,234.43 

Deposit  premiums  received  on  perpetual  risks   24,077.46 

Interest  received  on  mortgages  $  55,733.82 

Interest  received  on  collateral  loans   27,873.75 

Interest  and  dividends  on  stocks  and  bonds   269,075.94 

Interest  and  dividends  from  all  other  sources   19,070.81 

Rents  from  company's  property   37,973.09 

Total  interest  and  rents   409, 727.41 

Profit  on  sale  or  maturity  of  ledger  assets   7,796.80 

Perpetual  permits,  transfer  fees  and  earned  deposits   2,083.05 

From  all  other  sources   794.31 

Total  income  $  7,257,713.46 

Aggregate  last  balance  and  income  $  17,584,359.09 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $  2,838,775.79   $  1,628,224.05 

Deduct  salvage  and  re-insurance   349,273.09  259,301.98 

$2,489,502.70  $1,368,922.07 

Net  amount  paid  for  losses   3,858,424.77 

Deposit  premiums  returned   22,152.57 

Paid  stockholders  (interest  or  dividends)   360,016.80 

Commissions  or  brokerage   1,358,875.59 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   419,242.01 

Taxes  on  real  estate   9 , 610 . 71 

All  other  taxes,  licenses  and  Insurance  Department  fees   144,432.84 

Rents   31,631.12 

Repairs  and  expenses  on  real  estate   13,512.46 

Loss  on  sales  or  maturity— ledger  assets   25,399-59 

Advertising,  printing,  etc.   40,537.83 

Legal  expenses   6,467.96 

Reduction  in  book  value  of  sundry  investments   35, 442.34 

Bad  debts  charged  off   455.38 

All  other  expenditures   202,959.49 

Total  disbursements  during  the  year  $  6,529, 161.96 


Balance  December  31,  1903 


.$  11,055.197.13 
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LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $     602 , 180 . 00 

Loans  on  mortgages   966, 038. 04 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   704,700.00 

Book  value  of  stocks  and  bonds   6,698,849.32 

Cash  in  company's  office   3,049.67 

Cash  in  banks   1,080,345.51 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903   930,361.61 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903,  30, 375 . 09 

Bills  receivable,  not  matured,  taken  for  marine  and  inland  risks   35,628.97 

Other  ledger  assets,  viz. :  Book  accounts  due  company   1,040.59 

Re-insurance  claims  on  losses  paid— marine   2,628.33 

Total  net  ledger  assets  $  11,055,197.13 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages   6,752.33 

Market  value  of  stocks  and  bonds  over  book  value   228,452.28 

Gross  assets  $   11, 290, 401. 74 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-$  30,375.09 
Loans  on  personal  security  ,   45.00 

Total   30,420.09 

Total  admitted  assets  $  11,259,981.65 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  130,511.37 

Gross  claims  for  losses  in  process  of  adjustment   653,325.21 

Gross  claims  for  losses  resisted   46,888.42 

Total  $  830,725.00 

Deduct  re-insurance  due  or  accrued   132,725.00 

Net  amount  of  unpaid  losses  and  claims  $  698,000.00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  1,695,196.66 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   2,247,292.32 

Unearned  premiums  on  inland  navigation  risks  , 

Unearned  premiums  on  unexpired  marine  risks  (  364,472.00 

Total  unearned  premiums,  as  computed  above   4,306,960.98 

Amount  reclaimable  on  perpetual  fire  risks   770,947.17 

Unpaid  dividends  due  stockholders   43.00 

Commissions  due  agents  and  brokers   40,000.00 

Salaries,  rents,  etc.,  due  and  accrued   227.63 

Re-insurance  premiums   21,812.34 

Total  liabilities,  except  capital  $  5,837,991.32 

Capital  actually  paid  up  in  cash  $  3,000,000.00 

Surplus  over  all  liabilities   2,421,990.33 

Surplus  as  regards  policy-holders   5,421,990.33 

Total  liabilities  $  11,259,981.65 
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MISCELLANEOUS.  ' 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  —  $     660, 810, 801. 00  $     7, 769, 720. 17 

Written  or  renewed  during  the  year   519,162,438.00  6,314,116.55 

Total  -•  $  1,179,973,239.00  $  14,083,836.72 

Deduct  those  expired  and  marked  off  as  terminated   495,214,560.00  5,814,056.45 

In  force  at  end  of  the  year  1903  $     684,758,679.00  %  8,269,780.27 

Deduct  amount  re-insured   48,399,262.00  548,509.87 

Net  amount  in  force  December  31,  1903  $     636,359,417.00  $  7,721,270.40 

Marine  and 
Inland.  Premiums. 

In  force  December  31,  1902   $        6,505,614.00  $  362,119.00 

Written  or  renewed  during  the  year   401,923,114.00  2,166,738.29 

Total  $     408,428,728.00  $  2,528,857.29 

Deduct  those  expired  and  marked  off  as  terminated   401,667,887.00  2,164,385.29 

In  force  at  end  of  the  year  1903  %        6,760,841.00  $  364,472.00 

PERPETUAL  RISK3. 

Amount.  Premiums. 

In  force  December  31,  1902  $      33,505,515.01  $  846,772.12 

Written  during  the  year   777,558-25  24,077.46 

Total  $      34,283,073.26  $  870,849.58 

Deduct  those  marked  off  as  cancelled   817,009.19  22, 152.57 

In  force  at  end  of  the  year  1903  $      33,466,064.07  $  848,697.01 

Losses  incurred  during  the  year  $  9,332.89 

Losses  paid  during  the  year   8, 412. 89 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903  — 

-1  year  or  less- 

-—One-half  

-$  230,000,581.00 

$  3,390,393.33 

$  1,695,196.66 

In  1902—. 

-2  years  

 One-fourth  

2,151,597.00 

19,156.16 

4,789.04 

In  1903— 

2  years  -  -- 

---  Three-fourths        -  —  - 

1,893,243.00 

20,133.42 

15,100.07 

In  1901— 

-3  years  

One-sixth       —    —  - 

-  84,439,947.00 

858,005.25 

143,000.88 

In  1902— 

-3  years  

-  —One-half        -       -  -  - 

-  88,890,456.00 

896,192.20 

448,096.10 

In  1903  — 

-3  years  

 Five-sixths  

-  87,970,874.00 

911,122.03 

759,268.36 

In  1900  — 

903,413.00 

10,654.47 

1,331.81 

In  1901  — 

-4  years  

--    Three-eighths  - 

1,985,804.00 

19,625.25 

7,359.46 

In  1902— 

-4  years  

 Five-eighths  

1,245,259.00 

12,294.74 

7,684.21 

In  1903  — 

-4  years  

 Seven-eighths  

1,072,514.00 

11,730.28 

10,263.99 

In  1899  — 

-5  years  

One-tenth  _  —  _  _ 

-  22,076,704.00 

245,959.76 

24,595.98 

In  1900  — 

-5  years  

-   -Three-tenths-  -   

-  23,229,658.00 

268,749.73 

80,624.91 

In  1901  — 

-5  years  

-  -One-half-                   ^  - 

-  28,411,542.00 

325,370.53 

162,685.27 

In  1902— 

-5  years  

-    -Seven-tenths   - 

-  30,235,249.00 

360,280.45 

252,196.32 

In  1903— 

-5  years  

Nine-tenths  - 

-  31,039,412.00 

361,209.52 

325,088.57 

Over  5  years  

Pro  rata  -  

813,164.00 

10,393.28 

5,207.35 

Perpetual  risks  

-  33,466,064.00 

848,697.01 

770,947.17 

Total 


-$  669,825,481.00   $  8,569,967.41 


$ 


4,713,436.15 
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general  interrogatories. 

Premiums  received  since  organization  of  company  $  168,602.709.47 

Losses  paid  since  organization  of  company   115, 669, 126. 78 

Dividends  declared  since  commencing  business — cash   15,973,924.25 

Dividends  declared  since  commencing  business — stock   200,000.00 

Loaned  to  directors  or  other  officers   49, 000.00 

Loaned  to  stockholders  not  officers   105,500.00 

Stock  owned  by  directors  at  par  value   84, 150. 00 

Largest  amount  written  on  any  one  hazard   150,000.00 

Losses  incurred  during  the  year — fire   2, 554, 502.70 

Losses  incurred  during  the  year — inland  and  ocean  marine   1,263,922.07 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Marine  and 

Fire  Risks.  Inland. 

Gross  risks  written  $  2,128,777.00  $  2,266,274.00 

Gross  premiums  received                                                                           43,530.88  6,046-96 

Losses  paid                                                                                               15,395.45  143-90 

Losses  incurred  .                                                                14,503.42  450-00 

Losses  now  unpaid                                                                                     2,206-78  1,100.00 


LAFAYETTE  FIRE  INSURANCE  COMPANY 
OF  NEW  YORK. 

Incorporated  February  10,  1897.  Commenced  Business  February  11,  1897. 

Allen  W.  Adams,  President.  Edward  H.  Betts,  Secretary. 

Home  Office.  41-43  Pine  Street.  New  York. 


Amount  of  capital  paid  up  in  cash.  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  614,961-65 

Less  difference  between  net  and  gross  agents'  balances  December  31, 

1902   15,755.56 

Extended  at  $  599 , 206 . 09 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  502,574-56 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   117,141-29 

Total  premiums  other  than  perpetuals   385,433-27 

Interest  and  dividends  on  stocks  and  bonds   14,767.26 

Total  income  $  400 , 200 . 53 


Aggregate  last  balance  and  income  $  999,406-62 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  293,781-69 

Deduct  salvage  and  re-insurance   8, 28 1-20 

Net  amount  paid  for  losses   285 , 500 . 49 
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Paid  stockholders  (interest  or  dividends)  $  12,000.00 

Commissions  or  brokerage   129,960.91 

All  other  taxes,  licenses  and  Insurance  Department  fees   12,035-89 

Repairs  and  expenses  on  real  estate   5,862.50 

All  other  expenditures   4, 608. 25 

Total  disbursements  during-  the  year  $  449 , 968 . 04 

Balance  December  31,  1903   $  549,438-58 


LEDGER  ASSETS. 

Book  value  of  stocks  and  bonds  $  419,593-75 

Cash  in  company's  office   4,056.92 

Cash  in  bank   27,041-99. 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   53,916-08 

O ther  ledger  assets   44, 829 -84 


Total  net  ledger  assets  $  549,438-58 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   2,550-00 


Gross  assets  f  551,988.58 

DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market  value   23,988.75 


Total  admitted  assets  $  527 ,999-83 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  23,364-42 

Net  amount  of  unpaid  losses  and  claims  $  23, 364-42 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  175,009-83 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   43, 197-39 


Total  unearned  premiums  as  computed  above   218,207-22 

Commissions  due  agents  and  brokers   11, 652. 10 

Re-insurance  premiums   5,989.50 


Total  liabilities,  except  capital  $  259,213.24 

Capital  actually  paid  up  in  cash  $  200,000-00 

Surplus  over  all  liabilities   68,786-59 


Surplus  as  regards  policy-holders   268,786-5 


Total  liabilities  ^  $  527,999-83 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $   38,485,764.00  $  518,202.79 

Written  or  renewed  during  the  year   34,564,572.00  502,574.56 


Total 


Deduct  amount  re-insured 


$  73,050,336-00 

$ 

1,020,777.35 

38,441,154-00 

544,725.-53 

$  34,609,182.00 

$ 

476,051-82 

2,313,635-00 

35,374.69 

Net  amount  in  force  December  31,  1903  $   32,295,547,00   $  440,677-13 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Amount 

Premiums 

Premiums 

IVvitten. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903— 

-1  year  or  less  

■  One-half   

$ 

23,980,283.00 

$ 

350,019.65 

$ 

175,009.83 

In  1902— 

-2  years 

One-fourth  -  - 

178,897-00 

1,427.79 

356.95 

In  1903— 

-2  years - 

-  Three-fourths- 

97,101.00 

1,235.10 

926.33 

In  1901— 

-3  years 

One-sixth            _  .  - 

2,707,531.00 

27,348.71 

5,558.12 

In  1902—- 

-3  years 

-One-half 

1,644,592.00 

15,234.94 

7,617.47 

In  1903— 

-3  years  

Five-sixths 

1,914,567.00 

20,890.47 

.  17,408.73 

In  1900— - 

-4  years  

One-eighth  -  --  _ 

63,870.00 

1,172.85 

146.61 

In  1901—- 

-4  years  

-Three-eighths   

69,206.00 

877.06 

328.90 

In  1902—. 

-4  years  

Five-eighths -- 

38,000.00 

419.47 

262.17 

In  1903—- 

-4  years  

Seven-eighths 

22,126.00 

213.05 

186.42 

In  1899—- 

-5  years  

One-tenth       -        -  - 

255,942.00 

3,591.66 

359.17 

In  1900—. 

-5  years  

Three-tenths        -  — 

205,448.00 

3,181.44 

954.43 

In  1901—- 

-5  years  

One-half  -  -  - 

481,019.00 

6,457.80 

3,228.90 

In  1902-— - 

-5  years  

--Seven-tenths  

283,099.00 

4,416.16 

3,091.31 

In  1903—- 

-5  years  

Nine-tenths 

353,867.00 

4,190.98 

3,771.88 

Total  - 

-$ 

32,295,547.00 

$ 

440,677.13 

$ 

218,207-22 

GENERAL  INTERROGATORIES. 


Premiums  received  since  re-organization  of  company  $  2,088,692.89 

Losses  paid  since  re-organization  of  company   1,253,090.30 

Dividends  declared  since  commencing  business— cash   40,500.00 

Stock  ov^rned  by  directors  at  par  value   132,350.00 

Largest  amount  written  on  any  one  risk   15,000.00 

Losses  incurred  during  the  year— fire   279,054.43 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR, 


Fire  Risks. 

Gross  risks  written  $  576,414.00 

Gross  premiums  received   13, 200 . 52 

Losses  paid   2,821.85 

Losses  incurred   3,381.85 

Losses  now  unpaid   560.00 
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THE  MILLERS  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  PENNSYLVANIA. 

Incorporated  March,  1890.  Commenced  Business  July,  1890. 

John  M.  Hayes,  President.  B.  K.  Huntzingeb,  Secretary. 

Home  Office,  No.  1  South  Third  Street,  Harrisburg,  Pa. 


Amount  of  capital  paid  up  in  cash,  None— Mutual. 

Amount  of  net  ledger  assets  December  31,  1902   $  88,575.63' 

BALANCE  SHEET. 

Fire. 

Gross  cash  received  for  premiums  $  28,066.55 

Total  premiums   28,066.55 

Interest  received  on  mortgages  $  1,156.32 

Interest  and  dividends  on  stocks  and  bonds   1,587.50 

Interest  and  dividends  from  all  other  sources   727.01 

Total  interest   3, 470 . 83 

Inspection  fees  and  endorsements,  etc.   1,373.54 

Assessments  on  premium  notes   33,781.86 


Total  income  $  66,692.68 

Aggregate  last  balance  and  income  $  155,268.31 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  46,445.39 

Net  amount  paid  for  losses   46,445.3& 

Deposit  premiums  returned   7,934-30 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   3,280.98 

All  other  taxes,  licenses  and  Insurance  Department  fees   413.94 

Rents   143.00 

Advertising,  printing,  etc   855.83 

Travel  and  inspection,  furniture  and  supplies   1,221.39 

Premium  and  interest  on  bonds  purchased  '-   312.50 

All  other  expenditures   143.89 


Total  disbursements  during  the  year  $         60, 751.22 

Balance  December  31, 1903  $         94, 517 . 09 

LEDGER  ASSETS. 

Loans  on  mortgages  $  36,050.00 

Book  value  of  stocks  and  bonds   46,040.25 

Cash  in  treasury   12, 076 . 84 

Furniture  and  supphes   350.00 

Total  net  ledger  assets  $  94,517-09 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  792.63 

Interest  due  and  accrued  on  bonds  and  stocks   904.16 

Total   1,696.79 

Market  value  of  stocks  and  bonds  over  book  value   1,056.50 


Gross  assets  $  97,270. 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  supplies  $  350.00 

Total  admitted  assets  $  96,920.38 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  7,000.00 

Net  amount  of  unpaid  losses  and  claims  $  7,000.00 

Indemnity  deposits   45 , 570 . 89 

Total  liabilities,  except  capital  $  52 , 570 . 89 

Surplus  as  regards  policy-holders   44,349.49 

Total  liabilities  $  96,920.38 

miscellaneous. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $     2,105,475.00   $  305,642.80 

Written  or  renewed  during  the  year   897, 600 . 00  140, 414 . 68 


Total  $     3,003,075.00    $  446,057-48 

Deduct  those  expired  and  marked  olT  as  terminated   393, 350 .00  59 , 364 . 75 


In  force  at  end  of  the  year  1903  $     2,609,725.00   $  386,692.73 


recapitulation  of  fire  risks  and  premiums. 

Year  Amount  Premiums  *Premiums 

Written.          Term.            Fraction  Unearned.  Covered.  Charged.  Unearned. 

In  1899  5  years  One-tenth  $  240,650-00  $  34,276-50   

In  1900 -—5  years  Three-tenths   292,025.00  40,786.50   

In  1901  5  years  One-half   400,250.00  56,248.75   

In  1902- — 5  years  Seven-tenths   840,500.00  124,399.43   

In  1903- — 5  years  Nine-tenths   836,300.00  130,981.55   


Total  $     2,609,725.00   $  386,692.73 


*The  unearned  portion  depends  entirely  upon  the  ratio  of  losses  sustained  and  cannot  be  fore- 
told for  the  five  years  ended  with  August  31,  1903;  47%  per  cent,  of  the  notes  sufficed  to  meet  all 
requirements. 

GENERAL  INTERROGATORIES. 

Total  cash  premiums  and  assessments  received  since  organization  of  company  $  301,298.10 

Losses  paid  since  organization  of  company   179,048.85 

Largest  amount  written  on  any  one  risk   7,000.00 

Losses  incurred  during  the  year   51 , 172 . 88 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  62,200.00 

Gross  premiums  received  by  note   12,027-00 
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MILWAUKEE  MECHANICS  INSURANCE  COMPANY 
OF  WISCONSIN. 

Incorporated  February  15,  1852.  Commenced  Business  April  1,  1852. 

William  L.  Jones,  President.  Oscar  Griebling,  Secretary. 

Home  Office,  442  and  444  City  Hall  Square,  Milwaukee,  Wis. 


Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  2,687, 080.86 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  1,790,736.18 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   456, 799.65 

Total  premiums  other  than  perpetuals   1 , 333 , 936 . 53 

Interest  received  on  mortgages  $      53, 883. 10 

Interest  and  dividends  on  stocks  and  bonds   51,444.99 

Interest  and  dividends  from  all  other  sources   196.43 

Rents  from  company's  property   4,371.00 

Total  interest  and  rents   109,895-52 

From  all  other  sources   1,987.93 

Total  income  $  1,445,819.98 

Aggregate  last  balance  and  income  $  4, 132, 850. 84 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  731,271.48 

Deduct  salvage  and  re-insurance   141 , 873 . 51 

Net  amount  paid  for  losses   589, 397. 97 

Paid  stockholders  (interest  or  dividends)  *-   80,000-00 

Commissions  or  brokerage   322, 676 -  34 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   95,976.07 

Taxes  on  real  estate   988.90 

All  other  taxes,  licenses  and  Insurance  Department  fees   48,987-36 

Rents   5,736.25 

Repairs  and  expenses  on  real  estate  •   2,052-44 

Advertising,  printing,  etc   10,156.40 

Traveling  and  adjusting  expenses   18,580.88 

Legal  expenses   4,002.58 

Furniture  and  fixtures   1,463.53 

All  other  expenditures   57,848.17 

Total  disbursements  during  the  year  $  1,237,866.89 

Balance  December  31,  1903  $  2,894,983.95 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $      48 , 000 . 00 

Loans  on  mortgages   1,256,008.39 

Book  value  of  stocks  and  bonds   1,297,438-75 

Cash  in  company's  office   5,591.78 

Cash  in  bank   101,642.76 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903   186,302-27 

Total  net  ledger  assets  $  2, 894 , 983 . 95 


Fire  and  Marine  Insurance  Companies. 


301 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $      24,814. 14 

Interest  due  and  accrued  on  bonds  and  stocks   6,483.33 

Total  $  31,297.47 

Total  admitted  assets  $  2,926,281.42 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  28,445.39 

Gross  claims  for  losses  in  process  of  adjustment   66,764.39 

Gross  claims  for  losses  resisted   13, 186.88 

Total  $  108,396.66 

Deduct  re-insurance  due  or  accrued   21,393.86 

Net  amount  of  unpaid  losses  and  claims  $  87,002.80 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  423,352.60 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   762,350.16 

Total  unearned  premiums  as  computed  above   1,185,702.76 

All  other  liabilities,  viz. :  Reserve  retained  for  re-insurance  company   66,366.74 

Total  liabilities,  except  capital  $  1,339,072.30 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabihties   1,387,209.12 

Surplus  as  regards  policy-holders   1,587,209.12 

Total  liabilities  $  2,926,281.42 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  December  31,  1902  $  190,490,476.00 

Written  or  renewed  during  the  year   136,687,264.00 

Total  $  327,177,740.00 

Deduct  those  expired  and  marked  off  as  terminated   117,884,473.00 

In  force  at  end  of  the  year  1903  $  209,293,267-00 

Deduct  amount  re-insured   22,910,925.00 

Net  amount  in  force  December  31,  1903  $  186,382,342.00 


Premiums. 
^  2,340,624.77 
1,790,736.18 

$  4,131,360.95 
1,566,625.10 

$  2,564,735.85 
312,910.55 

$  2,251,825.30 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 
In  1903— 
In  1901— 
In  1902 — 
In  1903— 
In  1899— 
In  1900— 
In  1901  — 
In  1902— 
In  1903— 


Amount 

Term.            Fraction  Unearned.  Covered. 

-1  year  or  less  One-half  $  59,776,695.00 

-3  years  One-sixth   29,860,359.00 

-3  years  One-half   33,432,010.00 

-3  years  Five-sixths   39,017,671.00 

-5  years  One-tenth   3,102,772.00 

-5  years  Three-tenths   3, 462, 498. 00 

-5  years  One-half   5,049,518.00 

-5  years  Seven-tenths   6,020,297.00 

-5  years  Nine-tenths   6,660,522.00 


Premiums 
Charged. 

;  846,705.20 
311,263.69 
349,238.28 
411,957.31 
43,269.15 
48,171.01 
67,159.93 
82,284.30 
91,776.43 


Premiums 
Unearned. 

423,352.60 
51,877.28 
174,619.14 
343,297.76 
4,326.92 
14,451.30 
33,579.96 
57,599.01 
82,598.79 


Total  $  186,382,342.00   $  2,251,825.30   $  1,185,702.76 


GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  $  19,736,345.00 

Losses  paid  since  organization  of  company   9,940,712.00 

Dividends  declared  since  commencing  business— cash   1,140,000.00 

Stock  owned  by  directors  at  par  value   51, 750.00 


302  Fire  and  Marine  Insurance  Companies. 


Largest  amount  in  any  one  hazard  $  10,000.00 

Amount  loaned  to  directors  or  other  officers   1,000.00 

Losses  incurred  during  the  year — fire   578,306.19 

Special  reserve  deposited  with  Treasurer  of  the  State  of  Wisconsin   200,000.00 

Guaranty  surplus  fund   200,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  210,345.00 

Gross  premiums  received   3,685-27 

Losses  paid   1,500.00 

Losses  incurred   1,500.00 


NATIONAL  FIRE  INSURANCE  COMPANY  OF 
CONNECTICUT. 

Incorporated  June  4,  1869.  Commenced  Business  December  1,  1871. 

James  Nichols,  President.  B.  R.  Stillman,  Secretary. 

Home  Office,  No.  95  Pearl  Street,  Hartford,  Conn. 


Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  5,727,193.19 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  5,765,952.56 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   1,786,851.11 

Total  premiums  other  than  perpetuals   3,979,101.45 

Interest  received  on  mortgages  %  29,625.16 

Interest  and  dividends  on  stocks  and  bonds   198,255.07 

Interest  and  dividends  from  all  other  sources   5,992.15 

Rents  from  company's  property   18, 273.21 

Total  interest  and  rents   252, 145. 59 

Profit  on  sale  or  maturity  of  ledger  assets   192. 18 

Total  income  $     4, 231, 439. 22 

Aggregate  last  balance  and  income  $  9,958,632.41 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  2,634,392.07 

Deduct  salvage  and  re-insurance   614, 116.92 

Net  amount  paid  for  losses   2,020,275.15 

Paid  stockholders  (interest  or  dividends)   120,000.00 

Commissions  or  brokerage   753, 339 . 18 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   299,885.73 

Taxes  on  real  estate   8, 052 . 69 

All  other  taxes,  licenses  and  Insurance  Department  fees   131, 133.86 

Repairs  and  expenses  on  real  estate   4,955.81 

Advertising,  field  work  and  incidental  expenses   165,595.32 

Profit  and  loss,  agents'  balances   1,851.09 


Fire  and  Marine  Insurance  Companies. 


303 


Office  furniture,  books  and  stationery  $         34, 988. 35 

All  other  expenditures   81,840.84 


Total  disbursements  during  the  year  $  3,621,918.02 

Balance  December  31,  1903   $     6, 336, 714. 39 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $     393,650. 17 

Loans  on  mortgages   617,715.00 

Book  value  of  stocks  and  bonds   4,616,843.38 

Cash  in  company's  office   1,199.90 

Cash  in  banks   335,579.90 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   371,250.57 

Agents'  balances,  representing  business  written  prior  to  October  1, 1903,  475.47 

Total  net  ledger  assets  $     6, 336, 714.39 

NON-LEDGER  ASSETS. 

Market  value  of  stocks  and  bonds  over  book  value   166,384.62 

Gross  assets  $  6, 503, 099-01 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1903  -$  475. 47 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 

value,  viz.:  Real  estate   38,794.95  ' 

Total   39,270.42 

Total  admitted  assets  $     6, 463, 828. 59 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  81,924.77 

Gross  claims  for  losses  in  process  of  adjustment   299,895.34 

Gross  claims  for  losses  resisted   35,298.00 

Total  $  417,118.11 

Net  amount  of  unpaid  losses  and  claims   417,118.11 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  1,465,909.79 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   1,688,635.93 

Excess  of  original  premiums  over  amount  received  for  re-insurance   18,905.83 

Total  unearned  premiums  as  computed  above   3,173,451.55 

All  other  liabilities,  viz.:  Reserve  fund  for  contingencies   50,000.00 

Total  liabilities,  except  capital  $  3,640,569.66 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   1,823,258.93 

Surplus  as  regards  policy-holders   2,823,258.93 

Total  liabilities  $     6 , 463, 828 . 59 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS 

Fire  Risks.  Premiums. 

In  force  December  31.  1902  $    683,651,838.00  $  6,978,859.73 

Written  or  renewed  during  the  year   486,612,055.00  5,765,952.56 

Total  $1,170,263,893.00   $  12,744,812.29 

Deduct  those  expired  and  marked  off  as  terminated   493,099.790.00  5,238,451.20 

In  force  at  end  of  the  year  $    677. 164, 103.00   $     7 , 506, 361-09 

Deduct  amount  re-insured   106,678.635.00  1,278.588.79 

Net  amount  in  force  $   570,485,468.00   $  6,227,772-30 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903 — 

-1  year  or  less 

-  -One-half—   

-$  229,866,406.00 

$  2,931,819.57 

$ 

1,465,909.79 

In  1902— 

One-fourth 

—  14,334,964.00 

67,749.18 

16,937.30 

In  190.3— 

-2  years  

Three-fourths 

1,259,209.00 

12,452.52 

9,339.39 

In  1901— 

-3  years  

One-sixth 

73,431,460.00 

668,950.06 

111,491.67 

In  1902— 

-3  years  

One-half 

77,808,935.00 

713,193.37 

356,596.68 

In  1903— 

-3  years  

Five-sixths  - 

72,869,972.00 

699,090.17 

582,575.14 

in  j.yuu — 

 One-eig^hth  

—        X, yo 1 , Oi^. uu 

1  9.A'^ 

1 ,  o^O .  Dci 

In  1901— 

4  years 

Three-eighths   - 

5,498,046.00 

48,719.10 

18,269.66 

In  1902— 

-4  years  

Five-eighths 

2,909,607.00 

25,784.80 

16,115.50 

In  1903— 

-4  years  

Seven-eighths  -    -  - 

766,367.00 

6,731.69 

5,890.23 

In  1899  — 

-5  years  

One-tenth  — 

13,806,472.00 

148,621.53 

14,862.15 

In  1900— 

-5  years  

-  -  Three-tenths         -  - 

15,587,681.00 

176,998.42 

53,099.53 

In  1901 — 

-5  years  

-One-half 

20,073,473.00 

230,216.54 

115,108.27 

In  1902— 

-5  years  

Seven-tenths--       -  - 

-  20,404,246.00 

239,540.99 

167,678.69 

In  1903— 

-5  years  

—  Nine-tenths  —  - 

—  19,901,316.00 

243,140.22 

218,826.20 

-$  570,485,468.00 

$  6,227,772.30 

$ 

3, 154,545.72 

general  interrogatories. 

Premiums  received  since  organization  of  company  $  42,885,872.90 

Losses  paid  since  organization  of  company  --_  22,254,243.48 

Dividends  declared  since  commencing  business— cash   3,017,000.00 

Dividends  declared  since  commencing  business — stock   100,000.00 

Stock  owned  by  directors  at  par  value   82,900.00 

Largest  amount  written  in  any  hazard   100,000.00 

Losses  incurred  during  the  year — fire   2,063,962.93 


BUSINESS  IN  state  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  3,315,308.00 

Gross  premiums  received   31, 727. 50 

Losses  paid   19,970.11 

Losses  incurred   23, 741. 93 

Losses  now  unpaid   5,236.27 
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NATIONAL  UNION  FIRE  INSURANCE  COMPANY  OF 
PENNSYLVANIA. 

Incorporated  February  14,  1901.  Commenced  Business  March  1,  1901. 

James  H.  Willock,  President.  E.  E.  Cole,  Secretary. 

Home  Office,  401  Wood  Street,  Pittsburg,  Pennsylvania. 


Amount  of  capital  paid  up  in  cash,  $750,000.00. 

Amount  of  net  ledger  asSets  December  31,  1902  $  1,427,778-04 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  925,236.27 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   212,022.18 

Total  premiums  other  than  perpetuals   713,214.09 

Interest  received  on  mortgages  $  15,604.60 

Interest  received  on  collateral  loans   2,500.00 

Interest  and  dividends  on  stocks  and  bonds   47,266-57 

Interest  and  dividends  from  all  other  sources   1,210-16 

Rents  from  company's  property   548-75 

Total  interest  and  rents   67, 130-  08 

Profit  on  sale  or  maturity  of  ledger  assets   1,200-00 

From  all  other  sources   1,209-42 

Total  income  $  782,7-53-59 

Aggregate  last  balance  and  income  $  2,210, 531-63 

DISBURSEMENTS- 

Fire. 

Gross  amount  paid  for  losses  $  284,671.82 

Deduct  salvage  and  re-insurance   15,784.70 

Net  amount  paid  for  losses   268,887-12 

Commissions  or  brokerage   162,430.22 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   44,030-51 

Taxes  on  real  estate   47.00 

All  other  taxes,  licenses  and  Insurance  Department  fees   31,864.73 

Rents   5,400.00 

Repairs  and  expenses  on  real  estate   400.92 

Decrease  in  market  value  of  securities   44, 936.33 

Adjusting  and  loss  expense   4,924.89 

Furniture,  fixtures  and  maps   8,364.42 

All  other  expenditures   13,407.10 

Total  disbursements  during  the  year  $  584,693.24 

Balance  December  31,  1903  $  1,625,838.39 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  4,000-00 

Loans  on  mortgages   291,822-00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   50,000.00 

Book  value  of  stocks  and  bonds   1,098,355.00 

Cash  in  company's  office   4,497-14 

Cash  in  bank   84,151-09 
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Agents'  balances,  representing  business  written  subsequent  to  October 

1,1903  $  92,897.88 

Agents'  balances,  representing  business  written  prior  to  October  1, 1903,  635-73 

Other  ledger  assets   1,080-58 


Total  $  1,627,439-42 

Deduct  ledger  liabilities   1,601-03 


Total  ne t  ledger  assets  $  1,625,838-39 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  :   4,779.11 

Market  value  of  stocks  and  bonds  over  book  value   2,775-00 


Gross  assets   1,633, 392-  50 

DEDUCT  ASSETS  NOT  ADMITTED. 
Agents'  balances,  representing  business  written  prior  to  October  1, 1903,   '  635-73 


Total  admitted  assets  $  1,632,756.77 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  ^^--$  20,212-63 

Gross  claims  for  losses  in  process  of  adjustment   28,546-84 

Gross  claims  for  losses  resisted   3,250-00 


Total  $  52,009.47 

Deduct  re-insurance  due  or  accrued   1,208.62 

Net  amount  of  unpaid  losses  and  claims  $  50,800. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  266,872.31 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   229,807-94 


Total  unearned  premiums  as  computed  above   496,680-25 

All  other  liabilities,  viz.:  Reserve  for  contingencies   10,000-00 


Total  liabilities,  except  capital  $  557,481-10 

Capital  actually  paid  up  in  cash  $  750,000-00 

Surplus  over  all  liabilities   325, 275. 67 

Surplus  as  regards  policy-holders   1,075,275.67 

Total  liabilities  $  1,632,756.77 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS- 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December,  1902  $  48,211,334-00   $  580,463.15 

Written  or  renewed  during  the  year                                                   70,843,328-00  925,236-27 


Total  $119,054,662.00  $  1,505,699.42 

Deduct  those  expired  and  marked  off  as  terminated                             45,311,489-00  572,764-95 

In  force  at  end  of  the  year  1903  ?  73,743,173-00  $  932,934.48 

Deduct  amount  re-insured                                                                   3,894,132.00  47,730.57 


Net  amount  in  force  December  31,  1903  $  69,849,041.00   $  885,203.89 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year  Amount  Premiums  Premiums 

Written.          Term.           Fraction  Unearned.  Covered.  Charged.  Unearned. 

In  1903  lyearor  less— -One-half  $  37,670,378.00  S     533,744.62   $  266,872-35 

In  1902-— 2  years  One-fourth   903,191.00  6,742-67  1,685-67 

In  1903  2  years  Three-fourths   284,675-00  3,382-06  2,536-51 

In  1901— -3  years  One-sixth   3,498,665-00  37,656-68  6,276-11 

In  1902— -3  years  One-half   8,905,343-00  91,783-79  45,891.89 

In  1903— -3  years  Five-sixths   13,458,979-00  146,846-64  122,372.20 
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In  1901  4  years  Three-eighths  $         82,900.00    $        1,028.83   $  385.80 

In  1902— -4  years  Five-eighths                             92,800-00               829.70  518.5S 

In  1903— -4  years-  Seven-eighths                          128,820.00            1,278-48  .  1,118.67 

In  1901— -5  years  One-half                                 442,684.00            6,093-05  3,046.52 

In  1902  5  years  Seven-tenths                        1,635,196-00           21,298-26  14,908-78 

In  1903  5  years  Nine-tenths                         2,745,470-00          34,519-11  31,067-20 

Total  t   69,849,041-00   $     885,203-89   $  496,680-25 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  $  1,434,230-68 

Losses  paid  since  organization  of  company   458,428-05 

Stock  owned  by  directors  at  par  value   282,500-00 

Loaned  to  directors  or  other  officers   50,000-00 

Largest  amount  written  on  any  one  hazard   28,225-00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  11,683-00 

Gross  premiums  received   232 -  00 


NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY 
OF  NEW  HAMPSHIRE- 

Incorporated  1869.  Commenced  Business  April,  1870. 

Uberto  C.  Crosby,  President.  Frank  W.  Sargeant,  Secretary. 

Home  Office,  876  Elm  Street,  Manchester,  N.  H. 


Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  3,107,768.05 

Difference  between  gross  and  net  agents'  balances,  December  31,  1902-  67,013.22 

Extended  at  $  3,040,754.83 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  2,040,403.38 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   333,807.99 

Total  premiums  other  than  perpetuals   1, 706,595.39 

Interest  received  on  mortgages  $  26,319.72 

Interest  received  on  collateral  loans   4,500.00 

Interest  and  dividends  on  stocks  and  bonds   109,103.86 

Rents  from  company's  property   19, 188-99 

Total  interest  and  rents   159,112-57 

From  all  other  sources   89-32 

Totalincome  $  1,865,797-28 


Aggregate  last  balance  and  income 


$  4,906,552.11 


308 


Fire  and  Marine  Insurance  Companies. 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  961,600.39 

Deduct  salvage  and  re-insurance   118, 035. 62 

Net  amount  paid  for  losses  $  843,564.77 

Paid  stockholders  (interest  or  dividends)   100,000.00 

Commissions  or  brokerage    412,348.77 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   76,073.27 

Taxes  on  real  estate   3,052.59 

All  other  taxes,  licenses  and  Insurance  Department  fees   49,428.08 

Rents   905.65 

Repairs  and  expenses  on  real  estate   8,067.60 

Loss  on  sales  or  maturity — ledger  assets   88,835.02 

Advertising,  printing,  etc   12,627.89 

Tariff  and  board  association  expenses   23, 113.64 

Furniture  and  fixtures   3, 736. 96 

All  other  expenditures   54,247.59 

Total  disbursements  during  the  year  $  1, 676, 001. 83 

Balance  December  31,  1903   $  3,230,550.28 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  %     165, 781. 62 

Loans  on  mortgages   457,200.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   80,000.00 

Book  value  of  stocks  and  bonds   2,143,903.85 

Cash  in  company's  office   567-73 

Cash  in  bank   211,479.44 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903   171,617.64 

Total  net  ledger  assets  $  3, 230, 550.28 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  4,815.00 

Interest  due  and  accrued  on  bonds  and  stocks  1-   8,424.00 

Total   13,239.00 

Market  value  of  stocks  and  bonds  over  book  value   622,778-65 

Re-insurance  due  on  losses  paid   11,278-77 

Total  admitted  assets  $  3,877,846.70 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  ^  $  109,347.32 

Gross  claims  for  losses  in  process  of  adjustment   144,427.00 

Gross  claims  for  losses  resisted   13, 259-00 

Total  $  267,033-32 

Deduct  re-insurance  due  or  accrued   36,853-27 

Net  amount  of  unpaid  losses  and  claims  $  230,180.05 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  611,507.92 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   809,908.59 

Total  unearned  premiums,  as  computed  above   1, 421,416.51 

Return  and  re-insurance  premiums   32, 704.06 

Total  liabilities,  except  capital  $  1,684,300.62 

Capital  actually  paid  up  in  cash  %  1,000,000.00 

Surplus  over  all  liabihties   1,193,546.08 

Surplus  as  regards  policy-holders   2,193,546.08 

Total  liabilities  $  3,877,846.70 
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miscellaneous. 

RISKS  AND  PREMIUMS. 


Deduct  expirations  and  cancellations 


Deduct  amount  re-insured 


Fire  Risks. 

Premiums. 

-$  236,274.844.00 

$ 

2,866,603.95 

-  155,467,466.00 

2,040,403.38 

$  391,742,310.00 

$ 

4,907,007-33 

-  148,532,895.00 

1,925,628.15 

-$  243,209,415.00 

$ 

2,981,379.18 

-  15,600,398.00 

193,350.19 

Net  amount  in  force  $  227,609,017.00   $  2,788,028.99 


recapitulation  of  fire  risks  and  premiums. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903  — 

-lyear  or  less- 

—  One-half  

-$  84,285,959.00 

$  1,223,015.83 

$ 

611,507.92 

In  1902— 

-2  years  

One-fourth 

440,126.00 

4,160.95 

1,040.24 

In  1903— 

-2  years  

—-Three-fourths  

499,357.00 

5,319.30 

3,989.48 

In  1901 — 

3  years 

One-sixth  -   

-  24,547,600.00 

262,241.75 

43,706.96 

In  1902  — 

-3  years  

-One-half      -  -       -  - 

-  29,634,485.00 

318,903.00 

159,451.50 

In  1903— 

3  years 

Five-sixths   -  — 

-  29,602,155.00 

320,651.76 

267,209.80 

In  1900  — 

886,571.00 

8,420.48 

1,052.56 

In  1901— 

4  years — 

Three-eig-hths- 

805,850.00 

7,998.45 

2,999.42 

In  1902— 

-4  years  

—  Five-eighths  

1,104,696.00 

11,140.02 

6,962.51 

In  1903  — 

-4  years  

—Seven-eighths  

1,081,344.00 

10,605.23 

9,279.58 

In  1899  — 

-5  years  

One-tenth 

-  10,191,296.00 

124,900.39 

12,490.04 

In  1900 — 

5  years 

-Three-tenths  —       -  ■ 

-  10,608,186.00 

116,312.92 

34,893.88 

In  1901  — 

-5  years  

—One-half-     — - 

-  10,352,743.00 

116,002.96 

58,001.48 

In  1902 — 

-5  years  

—Seven-tenths  

10,790,113.00 

118,446.10 

82,912.27 

In  1903— 

-5  years  

Nine-tenths 

12,778,536.00 

139,909.85 

125,918.87 

Total   

-$  227,609,017.00 

$  2,788,028.99 

$ 

1,421,416.51 

GENERAL  INTERROGATORIES. 


Premiums  received  since  organization  of  company  $  22,804,304.48 

Losses  paid  since  organization  of  company   12,431,687.94 

Dividends  declared  since  commencing  business — cash   1,571,858.00 

Loaned  to  directors  or  other  officers   2, 850.00 

Loaned  to  stockholders  not  officers   4,000-00 

Stock  ow^ned  by  directors  at  par  value   229,600-00 

Largest  amount  written  on  any  one  risk   102,810-00 

Losses  incurred  during  the  year — fire   921, 712-12 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  395,879-00 

Gross  premiums  received   8, 756. 00 

Losses  paid   9,860.08 

Losses  incurred   9,465.25 
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NIAGARA  FIRE  INSURANCE  COMPANY  OF 
NEW  YORK. 

Incorporated  July,  1850.  Commenced  Business  August,  1850. 

Harold  Herrick,  President.  George  W.  Dewey,  Secretary. 

Home  Office,  46-48  Cedar  Street,  New  York  City. 


Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount.of  net  ledger  assets  December  31,  1902  $  3,017,006.36 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  3,353,567.58 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   865,039-39 

Total  premiums  other  than  perpetuals   2,488,528.19 

Interest  received  on  mortgages  S  14,198.37 

Interest  and  dividends  on  stocks  and  bonds   111,186.58 

Interest  and  dividends  from  all  other  sources   5,220.68 

Total  interest   130,605.63 

From  all  other  sources   3,903.68 

Total  income  $  2,623,037.50 

Aggregate  last  balance  and  income  $  5,640,043-86 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,295,474.33 

Deduct  salvage  and  re-insurance   155,763-87 

Net  amount  paid  for  losses   1,139,710-46 

Paid  stockholders  (interest  or  dividends)   99,980.00 

Commissions  or  brokerage   512,628-87 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   183,578.83 

All  other  taxes,  licenses  and  Insurance  Department  fees   68,696-06 

Rents   24,239-92 

Loss  on  sales  or  maturity— ledger  assets   98,037.55 

Advertising  and  printing   4,672.26 

Legal  expenses   3,638.39 

Furniture  and  fixtures   2, 272-  73 

Traveling  expenses   35,862.77 

All  other  expenditures   95, 531-69 

Total  disbursements  during  the  year  $  2,268, 852-  53 

Balance  December  31,  1903   $  3,371,191-33 

LEDGER  ASSETS. 

Loans  on  mortgages  $  344,000-00 

Book  value  of  stocks  and  bonds   2,415,000-00 

Cash  in  company's  office   533.35 

Cash  in  banks   272,378-68 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   336,989.77 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903,  2,269-53 


Total  net  ledger  assets 


$  3,371,191-33 
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NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  mortgages  $  5,089.21 

Interest  due  and  accrued  on  bonds  and  stocks   6,550.00 

Interest  due  and  accrued  on  other  assets   560.95 


Total  

Market  value  of  stocks  and  bonds  over  book  value- 


Gross  assets  $ 

DEDUCT  ASSETS  NOT  ADMITTED. 
Agents'  balances  representing  business  written  prior  to  October  1,  1903  


12,200.16 
478,640.00 

3,862,031.49 


2,269.53 


Total  admitted  assets  $  3,859,761.96 

liabilities. 

Gross  losses  adjusted  and  unpaid  $  81,865.18 

Gross  claims  for  losses  in  process  of  adjustment   148,908-59 

Gross  claims  for  losses  resisted   27,498.00 


Total  $ 

Deduct  re-insurance  due  or  accrued  


258,271.77 
41,817.81 


Net  amount  of  unpaid  losses  and  claims  

Unearned  premiums  on  fire  risks,  running  one  year  or  less  ' — $  913,292.20 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   1, 023, 434. 13 

Total'  unearned  premiums  as  computed  above  

Unpaid  dividends  due  stockholders  


216,453. 


1,936,726.33 
20.00 


Total  liabilities,  except  capital  $  2,153,200.29 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   1,206,561.67 


Surplus  as  regards  policy-holders  

Total  liabilities  

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  December  31,  1902   $  364,243,324.00 

Written  or  renewed  during  the  year  1903   277,322,911.00 

Total  $  641,566,235.00 

Deduct  those  expired  and  marked  off  as  terminated   255, 316,440. 00 

In  force  at  end  of  the  year  $  386,249,795.00 

Deduct  amount  re-insured   46, 538, 517. 00 


1,706,561.67 
-$  3,859,761.96 


Premiums. 
$  3,852,744.74 
3,353,567.58 

$  7,206,312.32 
2,993,118.82 


Net  amount  in  force  $  339,711,278. 


$  4,213,193.50 
487,157.39 

$  3,726,036.11 


recapitulation  of  fire  risks  and  premiums. 


Year 
Written. 
In  1903- 
In  1902- 
In  1903- 
In  1901- 
In  1902- 
In  1903- 
In  1900- 
In  1901- 
In  1902- 
In  1903- 
In  1899- 


Amount 

Term.  Fraction  Unearned.  Covered. 

-1  year  or  less— One-half  $  130,861,136.00 

-2  years  One-fourth   2,435,109-00 

-2  years  Three-fourths   1,385,711-00 

-3  years  One-sixth   46,604,970-00 

-3  years  One-half   52,134,029-00 


-3  years  Five-sixths  — 

-4  yeais  One-eighth  

-4  years  Three-eighths- 

-4  years  Five-eighths  — 

-4  years  Seven-eighths- 

-5  years  One- tenth  


56,664,312-00 
699,865.00 
714,072-00 
807,706.00 
794,668-00 
6,876,981-00 


Premiums 
Charged. 
1,826,584-40 
20,982.85 
14,366-73 
376,381-98 
431,539-96 
501,611.63 
6,105.51 
6,727.77 
7,680.84 
9,468.52 
76,437.71 


Premiums 
Unearned. 
913,292.20 
5,245.71 
10,775.05 
62,730.33 
215,769.98 
418,009-69 
763-19 
2,522.91 
4,800-52 
8,284.96 
7,643.77 
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In  1900  5  years  Three-tenths  $  7,936,125.00  $      88,996.39  $  26,698.92 

In  1901  5  years  One-half   8,503,095.00  97,466.09  48,733.04 

In  1902  5  years  Seven-tenths   10,620,214.00  120,305.46  84,213-82 

In  1903  5  years  Nine-tenths   12,673,285-00  141,380.27  127,242.24 


Total  $  339,711,278.00   $  3,726,036.11   $  1,936,726-33 


GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  $  51, 227, 853 . 59 

Losses  paid  since  organization  of  company  _   28,120,420.42 

Dividends  declared  since  commencing  business— cash   2,854,000.00 

Stock  owned  by  directors  at  par  value   172,850.00 

Largest  amount  written  in  any  hazard  .   150,000.00 

Losses  incurred  during  the  year   1,171,780.27 

Special  reserve  fund  deposited  with  Insurance  Department  of  New  York   250,000.00 

Guaranty  surplus  fund   250, 000. 00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  977, 235. 00 

Gross  premiums  received   19, 737. 18 

Losses  paid   9,397.84 

Losses  incurred   9, 679. 42 

Losses  now  unpaid   207.81 


NORTH  GERMAN  FIRE  INSURANCE  COMPANY 
OF  NEW  YORK. 

Incorporated  May  15,  1899.  Commenced  Business  June  17,  1899. 

Adolph  Loeb,  President.  Henry  C.  Timm,  Secretary. 

Home  Office,  2  Liberty  Street.  New  York  City. 


Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  381,694-92 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  425,301.33 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   120,727.79 

Total  premiums  other  than  perpetuals   304,573-54 

Interest  received  on  mortgages  $        1, 022. 50 

Interest  and  dividends  on  stocks  and  bonds   7,650.00 

Interest  and  dividends  from  all  other  sources   140.67 

Total  interest   8,813.17 

Investment  for  surplus  account   20,000.00 

Mortgages  redeemed   2, 000. 00 

Total  income  $  335,386.71 

Aggregate  last  balance  and  income  $  717,081.63 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  178,496.17 

Deduct  salvage  and  re-insurance   7, 740. ii6 

Net  amount  paid  for  losses  $  170,755.91 

Paid  stockholders  (interest  or  dividends)   6,000-00 

Commissions  or  brokerage   90,435-47 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc    4,010.79 

All  other  taxes,  licenses  and  Insurance  Department  fees   7,828-56 

Rents   1,187.50 

Advertising,  printing,  postage,  etc   264.28 

Board  and  fire  patrol   4, 150. 36 

Certificate  of  deposit  bearing  2  per  cent.   2,000. 00 

Map  corrections   96.50 


Total  disbursements  during  the  year  $  286,729.37 

Balance  December  31,  1903   $  430,352.26 


LEDGER  ASSETS. 

Loans  on  mortgages  $  34,000-00 

Book  value  of  stocks  and  bonds   275, 501. 13 

Cash  in  company's  office   3,593.81 

Cash  in  bank   22,399-97 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   62,857-85 

Certificate  of  deposits  bearing  2  per  cent.   32,000-00 

Total  net  ledger  assets   430,352.26 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  1,008-85 

Interest  due  and  accrued  on  bonds  and  stocks   2,233.32 


Total  $  3,242.17 

Gross  assets  —%  433,594.43 

DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market  value,  viz.: 

Bonds  and  stocks   16, 516. 13 


Total  admitted  assets  $  417,078-30 

LIABILITIES- 

Gross  losses  adjusted  and  unpaid  $       5,314.87  ^ 

Gross  claims  for  losses  in  process  of  adjustment   12,893.69 

Total  $  18,208-56 

Deduct  re-insurance  due  or  accrued   1, 695-  35 

Net  amount  of  unpaid  losses  and  claims  $  16,513-21 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  140,758-01 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   31,560.89 

Total  unearned  premiums  as  computed  above   172,318.90 

Total  liabilities,  except  capital  $  188,832.11 

Capital  actually  paid  up  in  cash  $  200,000-00 

Surplus  over  all  liabilities   28,246.19 

Surplus  as  regards  policy-holders   228,246.19 

Total  liabilities  $  417,078.30 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


Deduct  amount  re-insured 


Fire  Risks. 

Premiums. 

-$ 

19,450,655.00 

$ 

276,065.94 

25,934,343.00 

425,301.33 

-$ 

45,884,998.00 

$ 

701,367.27 

22,790,664.00 

343,061.96 

-$ 

25,594,334.00 

S 

358,305.31 

1,294,886.00 

16,896.25 

Net  amount  in  force  December  31,  1903  $   21,299,448,00   $  341,409.06 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903  1  year  or  less- 

Dne-half  --   

-$ 

16,944,186.00 

%  281,516.02 

$ 

140,178.01 

In  1902      2  years-  - 

— One-fourth  

116,300-00 

1,353.68 

338.42 

In  1903  2  years - 

Three-fourths 

52,419.00 

806.56 

604.92 

In  1901      3  years 

One-sixth  -  - 

1,326,333.00 

13,730.02 

2,288.34 

In  1902-  -  3  years  - 

-One-half-  

656,326.00 

8,189.79 

4,094.90 

In  1903  3  yuars  

— Five-sixths  

1,091,339.00 

17,025.03 

14,187.52 

In  1900      4  years 

One-eighth 

105,844.00 

736.59 

92.07 

In  1901  4  years  

-Three-eighths 

91,179.00 

671.32 

251.75 

In  1902  4  years-     —  - 

-  Five-eighths 

33,600.00 

405.10 

253.19 

In  1903  4  years  

Seven-eighths 

27,700.00 

301.39 

263.71 

In  1899      5  years 

One-tenth 

48,150.00 

853.29 

85.33 

In  1900    -  5  years - 

-Three-tenths 

231,158.00 

4,320.55 

1,296.17 

In  1901     -5  years 

-One-half-  

309,255.00 

5,322.32 

2,661.16 

In  1902      5  years 

Seven-tenths 

111,667.00 

2,081.34 

1,456.96 

In  1903-    -5  years-  — 

Nine-tenths 

153,992.00 

4,096.06 

3,686.45 

Total  -  -   

-% 

21,299,448.00 

$  341,409.06 

172,318.90 

No  business  in  State  of  North  Carolina  during  the  year— Just  entering  the  State. 
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ORIENT  INSURANCE  COMPANY  OF  CONNECTICUT. 

Incorporated  June  28,  1867.  Commenced  Business  January,  1872. 

Archibald  G.  McIllwaine,  Jr.,  President.  James  Wyper,  Secretary. 

Home  Office,  5  Haynes  Street,  Hartford,  Conn. 

Amount  of  capital  paid  up  in  cash,  SSOO.OOO.OO. 

Amount  of  net  ledger  assets  December  31,  1902  $  2,015,018.61 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  1,518,784.21 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   453,233.58 


Total  premiums  other  than  perpetuals   1,065,550.63 

Interest  received  on  mortgages  $  2,562.42 

Interest  and  dividends  on  stocks  and  bonds   58,918-89 

Interest  and  dividends  from  all  other  sources   1,387.52 

Rents  from  company's  property   2,249.21 


Total  interest  and  rents   65, 118-04 

Profit  on  sale  or  maturity  of  ledger  assets   2, 212- 14 

Total  income  $  1,132,880-81 


Aggregate  last  balance  and  income  $     3, 147,899.42 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $     575 , 090 . 46   $        5 , 287 . 34 

Deduct  salvage  and  re-insurance   73,166.31  3,606.89 


$     501,924.15   $  1,680.45 


Net  amount  paid  for  losses   503, 604.60 

Paid  stockholders  (interest  or  dividends )   50 , 000  •  00 

Commissions  or  brokerage   269, 173-69 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   65,693.91 

Taxes  on  real  estate   681 . 50 

All  other  taxes,  licenses  and  Insurance  Department  fees   25,184-30 

Rents   4,379-50 

Repairs  and  expenses  on  real  estate   984-42 

Advertising,  printing,  etc.   8,612-55 

Local  boards  and  maps   17,932.52 

Postage,  telegraph  and  express   8,242.98 

TraveHng   13,301.75 

All  other  expenditures   8,849-77 


Total  disbursements  during  the  year  $  976,641.49 


Balance  December  31,  1903   $  2,171,257.93 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $      65 , 333 . 04 

Loans  on  mortgages---   41,158.00 

Book  value  of  stocks  and  bonds   1,769,951-14 

Cash  in  company 's  office   4, 686 . 89 

Cash  in  bank  ^   132, 017 . 10 
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Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903  $  152,830.07 

Agents'  balances,  representingbusiness  written  prior  to  October  1, 1903-  5,157.94 

Bills  receivable,  taken  for  fire  risks   123-75 

Total  net  ledger  assets--^  $  2,171,257.93 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  1,748.04 

Interest  due  and  accrued  on  bonds  and  stocks   27,540.79 

Interest  due  and  accrued  on  other  assets   1,104.04 

Rents  due  and  accrued  _   33.00 

Total  $  30,425.87 

Market  value  of  stocks  and  bonds  over  book  value   12,866.24 

Other  non-ledger  assets   993.57 

Gross  assets  $  2,215,543.61 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903  $  5, 157.94 

Total  admitted  assets  $  2,210,385.67 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  41,948.42 

Gross  claims  for  losses  in  process  of  adjustment   90,353.35 

Gross  claims  for  losses  resisted   33,149.99 

Total  $  165,451.76 

Deduct  re-insurance  due  or  accrued   20, 333  09 

Net  amount  of  unpaid  losses  and  claims  $  145,118-67 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  388,029-08 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   470,689-23 

Total  unearned  premiums  as  computed  above   858,718.31 

Return  and  re-insurance  premiums   3,437.21 

Total  liabilities,  except  capital  $     1, 007, 274. 19 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   703,111.48 

Surplus  as  regards  policy-holders   1,203,111.48 

Total  liabilities  $  2,210,385.67 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $  155,960,234-00  $  1,770,973-31 

Written  or  renewed  during  the  year   117,171,515-00  1,518,784-21 

Total  $  273,131,749.00   $  3,289,757.52 

Deduct  those  expired  and  marked  ofl[  as  terminated   117,908,508.00  1,466,058-38 

In-force  at  end  of  the  year  1903  $  155,223,241-00  ,  $  1,823,699-14 

Deduct  amount  re-insured   ,13,259,257.00  170,618.95 

Net  amount  in  force  December  31,  1903  $  141,963,984.00   $  1,653,080.19 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903— 

-1  year  or  less- 

One-half       -  -- 

$  56,076,060.00 

$  776,058.16 

$ 

388,029.08 

In  1902 

-2  years  

-One-fourth   

750,219.00 

7,397.28 

1,849.32 

In  1903— 

-2  years  

856,646.00 

6,668.41 

5,001.31 

In  1901  — 

-3  years  

One-sixth-           -  — 

17,955,141.00 

170,195.90 

28,365.98 

In  1902 — 

-3  years  

—One-half   

-  20,496,499.00 

196,318.91 

98,159.46 

In  1903— 

-3  years  

-  22,780,359.00 

227,594.45 

189,662.04 

In  1900— 

-4  years  

— One-eighth  

686,865.00 

3,785.48 

473.18 

In  1901 — 

-4  years  

-Three-eighths - 

208.577.00 

2,482.52 

930.95 

In  1902 — 

-4  years  

Five-eighths  _       -  - 

376,587.00 

4,091.14 

2,556.96 

In  1903— 

-4  years  

 Seven-eighths- 

348,922.00 

3,798.39 

3,323.59 

In  1899 — 

-5  years  

Pne-tenth- 

3,596,714.00 

42,470.49 

4,247.05 

In  1900 — 

-5  years  

-    Three-tenths        -  — 

3,811,724.00 

43,673.55 

13,102.06 

In  1901  — 

-5  years  

-  -One-half   

3,638,783.00 

42,677.19 

21,338.60 

In  1902— 

-5  years  

—Seven-tenths  

4,834,928.00 

57,590.62 

40,313.43 

In  1903— 

-5  years  

 Nine-tenths  

5,497,163.00 

67,879.84 

61,091.86 

Over  five  years  

48,797.00 

397.86 

273.44 

Total   

--$  141,963,984.00 

$  1,653,080.19 

$ 

858,718.31 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  $  25,389,953.91 

Losses  paid  since  organization  of  company   15, 845 , 470 . 03 

Dividends  declared  since  commencing  business — cash   1,490,000.00 

Dividends  declared  since  commencing  business— stock   100,000-00 

Stock  owned  by  directors  at  par  value   2,750-00 

Largest  amount  in  any  one  hazard   50,000-00 

Losses  incurred  during  the  year— fire   536,647-64 

Losses  incurred  during  the  year — inland  marine   1,280.45 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  900,884.00 

Gross  premiums  received   12,081.44 

Losses  paid   7,185.85 

Losses  incurred   8,115-85 

Losses  now  unpaid   955.00 
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PENNSYLVANIA  FIRE  INSURANCE  COMPANY 
OF  PHILADELPHIA,  PA. 

Incorporated  March,  1825.  Commenced  Business  April,  1825. 

R.  Dale  Benson,  President.  W.  Gardner  Crowell,  Secretary. 

Home  Office,  510  Walnut  Street.  Philadelphia,  Pa. 


Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  5,701,990.19 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  3,526,264.30 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   916,341.10 

Total  premiums  other  than  perpetuals   2,609,923.20 

Deposit  premiums  received  on  perpetual  risks   34,043.91 

Interest  received  on  mortgages  $  34,211.34 

Interest  received  on  collateral  loans   30,485.69 

Interest  and  dividends  on  stocks  and  bonds   168,684.24 

Interest  and  dividends  from  all  other  sources   2,206.23 

Rents  from  company's  property   13, 273.78 

Total  interest  and  rents   248,861.28 

Profit  on  sale  or  maturity  of  ledger  assets   2, 609. 04 

From  all  other  sources   1,702.54 

Total  income  $  2 , 897 , 139 . 97 

Aggregate  last  balance  and  income  $  8,599, 130.16 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,434,671.70 

Deduct  salvage  and  re-insurance   141,933.76 

Net  amount  paid  for  losses   1,292,737.94 

Deposit  premiums  returned   25,286-62 

Paid  stockholders  (interest  or  dividends)   100,000.00 

Commissions  or  brokerage   522,038.69 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   171,000.00 

Taxes  on  real  estate   4,465.99 

All  other  taxes,  licenses  and  Insurance  Department  fees   72,186-72 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   10,703-72 

Loss  on  sales  or  maturity— ledger  assets   15,631.03 

All  other  expenditures   154, 606  -  62 

Total  disbursements  during  the  year  $  2,368,657-33 

Balance  December  31.  1903   $  6,230,472.83 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  246,945.98 

Loans  on  mortgages   746,599.99 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   635,100.00 

Book  value  of  stocks  and  bonds   3,978,214-13 

Cash  in  company's  office   1,260-40 

Cash  in  bank   213,685-66 
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Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903  $  390,228.99 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903  18,437-68 

Total  net  ledger  assets  $  6,230,472.83 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  5,991.76 

Interest  due  and  accrued  on  collateral  loans   3,495.71 


Total   9,487.47 

Market  value  of  stocks  and  bonds  over  book  value   77,036-87 


Gross  assets  $     6, 316, 997. 17 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-$  18,437.68 
Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 

value,  viz.:  Real  estate   36,945.98 


Total   55,383.66 


Total  admitted  assets  $  6,261,613.51 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  22,076-40 

Gross  claims  for  losses  in  process  of  adjustment   184,422-77 

Gross  claims  for  losses  resisted   18,902-28 


Net  amount  of  unpaid  losses  and  claims  $  225,401-45 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $     957, 670.67 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   1, 286,163. 19 

Total  unearned  premiums  as  computed  above   2,243,833.86 

Amount  reclaimable  on  perpetual  fire  risks   872,935.89 


Total  liabilities,  except  capital  $  3,342,171.20 

Capital  actually  paid  up  in  cash  $     400, 000. 00 

Surplus  over  all  liabilities   2,519,442.31 


Surplus  as  regards  policy-holders   2,919,442.31 


Total  habilities  $  6,261,613.51 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $  432,562,840.00   $  4,658,333.75 

Written  or  renewed  during  the  year  1903   284 , 426 , 290 . 00         3 , 526 , 264 . 30 


Total  $  716,989,130.00   $  8,184,598.05 

Deduct  those  expired  and  marked  off  as  terminated   263, 996, 235 -  00         3 , 203, 781  - 16 


In  force  at  end  of  the  year  $  452,992,895-00  $  4,980,816-89 

Deduct  amount  re-insured   59,415,904-00  602,473-40 

Net  amount  in  force  December  31,  1903  $  393,576,991-00  $  4,378,343.49 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year  Amount         Premiums  Premiums 

Written.  Term.  Fraction  Unearned.  Covered.  Charged.  Unearned. 

In  1903— -1  year  or  less— -One-half  -—-$  144,391,973.00   $  1,915,341.34  $  957,670-67 

In  1902- — 2  years  One-fourth   322,217.00  1,897.80  474.45 

In  1903  2  years  Three-fourths   730,880.00  4,360.38  3,270.30 

In  1901— -3  years  One-sixth   51,252,056.00         478,220.83  79,703.47 

In  1902— -3  years  One-half   55,156,037.00         547,963.16  273,981.53 
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In  1903  3  years  Five-sixths  $ 

In  1900  4  years  One-eighth  

In  1901  4  years  Three-eighths  

In  1902  4  years  Five-eighths  

In  1903  4  years  Seven-eighths  

In  1899  5  years  One-tenth  

In  1900  5  years  Three-tenths  

In  1901  5  years  One-half  

In  1902  5  years  Seven-tenths  

In  1903  5  years  Nine-tenths  

Over  five  years  Pro  rata  

Perpetual  risks  


Total  $  432,002 


■$  54,066,728.00 

$  530,557.92 

$ 

442,131.60 

476,479.00 

5,264.39 

658.04 

397,795.00 

3,035.63 

1,138.82 

441,383.00 

3,574.74 

2,234.20 

O(o,/U<.00 

5,358-56 

4,688.74 

-  13,454,512.00 

122,286.60 

12,228.66 

-  16,366,437.00 

156,935.93 

47,080.78 

-  16,209,254.00 

168,244.22 

84,122.11 

-  18,358,774.00 

207,919.90 

145,543.93 

-  18,868,409.00 

201,037.22 

180,933.50 

2,508,850.00 

26,344.87 

7,973.55 

-  38,425,398.00 

965,966.52 

872,935.89 

-$  432,002,389.00 

$  5,344,310.01 

$ 

3,116,769.75 

general  interrogatories. 

Premiums  received  since  organization  of  company  $  48,932,064.00 

Losses  paid  since  organization  of  company   25,518,612-00 

Dividends  declared  since  commencing  business — cash   3,529,000.00 

Stock  owned  by  directors  at  par  value   64,000-00 

Loaned  to  stockholders,  not  officers  --^   4,000.00 

Largest  amount  vsrritten  on  any  one  risk   50,000.00 

Losses  incurred  during  the  year— fire   1,331,678.37 

business  in  state  of  north  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1, 246, 349. 00 

Gross  premiums  received   23, 595.48 

Losses  paid   10, 203. 57 

Losses  incurred   10,104.74 

Losses  now  unpaid   49.47 


PHENIX  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  September  10,  1853.  Commenced  Business  September  10,  1853. 

George  P.  Sheldon,  President.  .  William  A.  Wright,  Secretary. 

Home  Office,  No.  16  Court  Street,  Brooklyn,  City  of  New  York. 


Amount  of  capital  paid  up  in  cash,  $1,000,000-00 

Amount  of  net  ledger  assets  December  31.  1902   $     6, 652, 074. 73 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  6,440,924.02 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   1,279,505.68 

Total  premiums  other  than  perpetuals   5, 161, 418. 34 

Interest  received  on  mortgages  $  3,451.25 

Interest  received  on  collateral  loans   4,256.95 
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Interest  and  dividends  on  stocks  and  bonds  $  195,026.40 

Interest  and  dividends  from  all  other  sources   670.56 

Rents  from  company's  property   38,031.78 


Total  interest  and  rents  $  241,436-94 

Profit  on  sale  or  maturity  of  ledger  assets   25,411.37 


Total  income  $  5,428,266.65 


Aggregate  last  balance  and  income  $  12,080,341.38 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  2,850,632.15 

Deduct  salvage  and  re-insurance   218,424.45 


Net  amount  paid  for  losses   2,632,207.70 

Paid  stockholders  (interest  or  dividends)   100,000.00 

Commissions  or  brokerage   1, 006, 376 . 25 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   399,991.61 

Taxes  on  real  estate   6,079.63 

All  other  taxes,  licenses  and  Insurance  Department  fees   118,518-73 

Rents   47,576.23 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   15,054.66 

Loss  on  sales  or  maturity— ledger  assets   34,918.75 

Advertising,  printing,  etc   63,834.92 

Furniture  and  fixtures,  $1,304.57  ;  traveling  expenses,  $85,224.24   86,528.81 

Postage,  express,  telegrams,  etc.   45,766.47 

Legal  expense   6, 122. 34 

All  other  expenditures   182, 179. 16 


Total  disbursements  during  the  year  $     4 , 745 , 155 . 29 


Balance  December  31,  1903  $  7,335,186.09' 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  409,439.21 

Loans  on  mortgages   52, 100 . 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   101,860.00 

Book  value  of  stocks  and  bonds   5,258,389.55 

Cash  in  company's  office   2,242.70 

Cash  in  bank   781 , 256. 54 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   666,620.50 

Uncollected  office  premiums  on  business  written  subsequent  to  Octo- 
ber 1,  1903   63,277.59 


Total  net  ledger  assets  $  7,335,186.09 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  838.31 

Interest  due  and  accrued  on  bonds  and  stocks   4,758.32 

Rents  due  and  accrued   4,714.66 

Total   10,311.29 

Market  value  of  real  estate  over  book  value   166,560.79 


Gross  assets  $  7,512,058.17 

DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market  value,  viz. : 

Bonds  and  stocks   104,966.55 


Total  admitted  assets  $  7,407,091.62 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  361,952.26 

Gross  claims  for  losses  resisted   29,761.50 

Net  amount  of  unpaid  losses  and  claims  $  391,713.76 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  1,383,601.56 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   2,943,059.34 

Total  unearned  premiums  as  computed  above   4,326,660.90 

Commissions  due  agents  and  brokers   12,655.51 

Salaries,  rents,  etc.,  due  and  accrued   2,672.75 

Return  and  re-insurance  premiums   3,188.55 

Total  liabilities,  except  capital  —  $  4,736,891.47 

Capital  actually  paid  up  in  cash  $  1,000,000-00 

Surplus  over  all  liabilities   1,670,200.15 

Surplus  as  regards  policy-holders   2,670,200.15 

Total  liabilities  $  7,407,091.62 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $  772,099,335-00   $  8,699,570.21 

Written  or  renewed  during  the  year                                                    570,865.866.00  6,440,924.02 

Total  -  $1,342,765,201.00   $  15,140,494.23 

Deduct  those  expired  and  marked  off  as  terminated                           576,601.929.00  6,141,110.28 

In  force  at  end  of  the  year  1903  $  761,163,272.00   $  8,999,383.95 

Deduct  amount  re-insured                                                                   46,272,106.00  521,626.48 

Net  amount  in  force  December  31.  1903  $  719,891,166.00   $  8,477,757.47 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903  

-1  year  or  less— 

-One-half     

.-$  196,517,828.00 

$  2,767,203.12  $ 

1,383,601.56 

In  1902— ■ 

-2  years  

One-fourth  -   

3,654,578.00 

24,935.61 

6,233.89 

In  1903— 

-2  years  

--Three-fourths   

1,647,670.00 

16,462.09 

12,346.57 

In  1901— - 

-3  years  

.  -One-sixth  

.-  110,392,216.00 

1,034,693.73 

172,448.96 

In  1902—. 

-One-half  

.-  110,169,536.00 

1,036,842.06 

518,421.03 

In  1903—. 

-3  years  

.  -Five-sixths  

-  110,073,259.00 

1,078,752.70 

89&,960.75 

In  1900  — 

-4  years  

--One-eighth   

1,152,777.00 

10,293-96 

1,286.75 

In  1901  — 

-4  years  

Three-eighths  

977,434.00 

9,112-50 

3,492.18 

In  1902— 

-4  years  

Five-eighths  

1,726,736.00 

15,382.15 

9,613.85 

In  1903— 

-4  years  

-Seven-eighths  

1,244,487.00 

11,481.37 

10,046.19 

In  1899  — . 

-5  years  

-.  30,025,320.00 

408,681.12 

40,868.11 

In  1900  .-. 

-5  years  

.  -Three-tenths  

-  32,284,141.00 

445,640.72 

138,692.19 

In  1901—. 

.  -One-half  -   

37,173,506.00 

517,569.99 

258,785.00 

In  1902—. 

-5  years  

— Seven-tenths  

41,671,851.00 

567,959.01 

397,571.30 

In  1903— 

-5  years  

.--Nine-tenths  

41,179,827.00 

532,547.34 

479,292-57 

.  $  719,891,166.00 

$  8,477,757.47  $ 

4,326,660.90 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  $  140,529,181.06 

Losses  paid  since  organization  of  company   66,714,683.14 

Dividends  declared  since  commencing  business— cash   4,374,000.00 

Installment  notes  owned  and  held  by  company   126,976.27 
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Stock  owned  by  directors  at  par  value  $  137,950.00 

Largest  amount  written  on  any  one  risk   200,000.00 

Losses  incurred  during  the  year— fire   2,694,329.41 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR, 

Fire  Risks. 

Gross  risks  written  $     2, 353 , 353 . 00 

Gross  premiums  received   47, 865 . 37 

Losses  paid   24 , 572 . 35 

Losses  incurred   30,524.92 

Losses  now  unpaid   5,952.57 


PHCENIX  INSURANCE  COMPANY  OF  HARTFORD, 
CONNECTICUT. 

Incorporated  May,  1854.  Commenced  Business  June,  1854. 

D.  W.  C.  Skilton,  President.  Edward  Milligan,  Secretary. 

'       Home  Office,  No.  64  Pearl  Street,  Hartford,  Conn. 


Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  S  4,743,612.04 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  4,276,029.42 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   724,162.19 

Total  premiums  other  than  perpetuals   3,551,867.23 

Interest  received  on  mortgages  $  5,048.75 

Interest  received  on  collateral  loans   1,404.89 

Interest  and  dividends  on  stocks  and  bonds   213,073.83 

Rents  from  company's  property   16,418.65 

Total  interest  and  rents   235, 946. 12 

Profit  on  sale  or  maturity  of  ledger  assets   18,898.26 

Total  income  $  3,806,711.61 

Aggregate  last  balance  and  income  $  8,550,323.65 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,782,322.99 

Deduct  salvage  and  re-insurance  ,   150, 040.75 

Net  amount  paid  for  losses   1,632,282.24 

Paid  stockholders  (interest  or  dividends)   240,000.00 

Commissions  or  brokerage   696,859.40 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   200,970.74 

Taxes  on  real  estate   4,642.40 

All  other  taxes,  licenses  and  Insurance  Department  fees   113,830.43 

Rents   11,903.64 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   10,014.98 

Loss  on  sales  or  maturity — ledger  assets   1,840.48 
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Advertising,  printing,  etc  $  18,851.17 

Legal  expense   7,360.43 

Miscellaneous  expense   285,509.40 

Total  disbursements  during  the  year  $  3,224,065.31 

Balance  December  31,  1903   $  5,326,258-34 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $     351,442.65  ' 

Loans  on  mortgages   102,449.25 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   81,000.00 

Book  value  of  stocks  and  bonds   4, 050,091.27 

Cash  in  company's  office   8,374.71 

Cash  in  bank   411,162.39 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903   320,264.76 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903,         1, 473.31 

Total  net  ledger  assets  $     5, 326, 258. 34 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  2,588.03 

Interest  due  and  accrued  on  bonds  and  stocks   46,767.00 

Interest  due  and  accrued  on  collateral  loans   1,545.71 

Interest  due  and  accrued  on  other  assets   1,640.00 

Rents  due  and  accrued   2,038.30 

Total   54,579.04 

Market  value  of  stocks  and  bonds  over  book  value   1,079,605.73 

Gross  premiums  in  course  of  collection   404, 551.32 

Re-insurance  due  from  other  companies  on  losses  paid   1,907.00 

Gross  assets  $  6,866,901.43 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1, 1903-$  1,473.31 
Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 

value   11,766.83 

Total   13,240.14 

Total  admitted  assets  $  6,853,661.29 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  56,750.00 

Gross  claims  for  losses  in  process  of  adjustment   318,203.37 

Gross  claims  for  losses  resisted   33,633.00 

Total  $  408,586.37 

Deduct  re-insurance  due  or  accrued   12,787-42 

Net  amount  of  unpaid  losses  and  claims  $  395,798.95 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  1,263,316-83 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   1,487,351-66 

Total  unearned  premiums,  as  computed  above   2, 750,668-49 

Commissions  due  agents  and  brokers   71,826-00 

Return  and  re-insurance  premiums   54,351-32 

Total  liabilities,  except  capital  -$  3,272,644.76 

Capital  actually  paid  up  in  cash  $  2,000,000.00 

Surplus  over  all  liabilities   1,581,016.53 

Surplus  as  regards  policy-holders   3,581,016.53 

Total  liabihties  $  6,853,661.29 
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miscellaneous. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $  501,627,401.00  $  5,366,254.11 

Written  or  renewed  during  the  year   484,465,649.00  4,680,580.74 

Total  $  986,093,050.00  $  10,046,834.85 

Deduct  those  expired  and  marked  off  as  terminated   447,617,576.00  4,381,871.14 

In  force  at  end  of  the  year  $  538,475,474.00  $  5,664,963-71 

Deduct  amount  re-insured —1   24,560,826.00  279,525-57 

Net  amount  in  force  $  513,914,648.00  $  5,385,438-14 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 
In  1903  — 
In  1902— 
In  1903— 
In  1901- 
In  1902  — 
In  1903— 
In  1900  — 
In  1901  — 
In  1902  — 
In  1903  — 
In  1899  — 
In  1900  — 
In  1901  — 
In  1902— 
In  1903— 


Amount 

Term.            Fraction  Unearned.  Covered. 

-1  year  or  less  One-half  $  242,059,456.00 

-2  years  One-fourth   935,308.00 

-2  years  Three-fourths   1,011,445.00 

-3  years  One-sixth   60,027,282.00 

-3  years  One-half   65,297,903-00 

-3  years  Five-sixths   70,038,514.00 

-4  years  One-eighth   857,057.00 

-4  years  Three-eighths   733,429.00 

-4  years  Five-eighths   649,593.00 

-4  years  Seven-eighths   811,429.00 

-5  years-— 1  One-tenth   12,813,240.00 

-5  years  Three-tenths   12,694,857.00 

-5  years  One-half   13,976, 776.00 

-5  years  Seven-tenths   15,767,861.00 

-5  years  Nine-tenths   16,240,498.00 


Premiums 
Charged. 

$  2,526,633.66 
9,421.67 
9,630.45 
623,405-58 
663,654.71 
716,121.44 
8,816.05 
7,465.79 
6,120.70 
7,697.03 
141,453.06 
137,914.76 
156,892.93 
181,701.34 
188,508.97 


Premiums 
Unearned. 

1,263,316.83 
2,355.42 
7,222.84 
103,900-93 
331,827.36 
596,767.87 
1,102.01 
2,799.67 
3,825.44 
6,734.90 
14,145-31 
41,374-43 
78,446.47 
127,190.94 
169,658.07 


Total  $  513,914,648.00   $  5,385,438.14   $  2,750,668.49 


GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  $  86,393,655-77 

Losses  paid  since  organization  of  company   51, 802, 212. 15 

Dividends  declared  since  commencing  business— cash   8,845-000.00 

Stock  ow^ned  by  directors  at  par  value   65,200.00 

Largest  amount  written  on  any  one  risk  1   180,000.00 

Losses  incurred  during  the  year — fire   1,673,534.94 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  2,615,667.00 

Gross  premiums  received   23,043.85 

Losses  paid   11,192.76 

Losses  incurred   6,936.77 

Losses  now  unpaid   246.46 
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PROVIDENCE-WASHINGTON  INSURANCE  COMPANY  OF 

RHODE  ISLAND. 

Incorporated,  1799.  Commenced  Business,  1799. 

James  H.  DeWolf,  President.  Samuel,  G.  Howe,  Secretary. 

Home  Office,  20  Market  Square,  Providence,  R.  I. 


Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  net  ledger  assets  December  31,  1902  


-$  1,750,717.25 


INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  2,143,912.76 

Deduct  re-insurance,  rebate,   abatement  and  return 
premiums  _   648,470.75 


Marine  and 
Inland. 

636,533.49 
224,506.42 


$  1,495,442.01   $  412,027.07 


Total  premiums  other  than  perpetuals  

Interest  and  dividends  on  stocks  and  bonds  $  93,656.37 


Total  interest  on  stocks  and  bonds - 
Total  income  


1,907,469. 


93,656.37 
!,001,125.45 


Aggregate  last  balance  and  income  $  3,751,842.70 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,013,410-71 

Deduct  salvage  and  re-insurance   205,009.01 


Marine  and 

Inland. 
$  457,125.96 
154,576.33 


?,401.70   S  302,549.63 


Net  amount  paid  for  losses  

Paid  stockholders  (interest  or  dividends)  

Commissions  or  brokerage  

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc. 
All  other  taxes,  licenses  and  Insurance  Department  fees-- 

Rents  

Balance  of  expense  account  

Cost  of  investments  over  book  value  


Total  disbursements  during  the  year  $ 

Balance  December  31.  1903   $ 


1,110,951.33 
50,000.00 
387, 146.05 
120,770.04 
49,955.57 
7,609.51 
89,160.24 
85,998.10 

1,901,590.84 

1,850,251.86 


LEDGER  ASSETS. 

Book  value  of  stocks  and  bonds  $  1,482,640-00 

Cash  in  company's  office   420.78 

Cash  in  bank   106,154.74 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903   223,631.69 

Agents'  balances,  representing  business  written  prior  to  October  1, 1903-  1, 350. 58 

Bills  receivable,  not  matured,  taken  for  marine  and  inland  risks   33,847.26 

Bills  receivable,  taken  for  fire  risks   1,431.81 

Over-due  bills  receivable  on  marine  risks   775.00 


Total  net  ledger  assets  $  1,850,251. 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks  $  10,112.11 

Market  value  of  stocks  and  bonds  over  book  value   534,220.00 

Gross  assets  $  2,394,583.97 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-$  1, 350.58 
Bills  receivable,  past  due,  taken  for  marine  risks-   775-00 

Total   2,125.58 

Total  admitted  assets  $  2,392,458.39 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  14,541.69 

Gross  claims  for  losses  in  process  of  adjustment   301,193.09 

Gross  claims  for  losses  resisted   16,619-92 

Total  $  332,354.70 

Deduct  re-insurance  due  or  accrued  •   108,174.40 

Net  amount  of  unpaid  losses  and  claims  $  224,180.30 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  571,196-05 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   523,424-78 

Excess  of  original  premiums  over  amount  received  for  re-insurance —  714.44 

Unearned  premiums  on  inland  navigation  risks   67,240.03 

Unearned  premiums  on  unexpired  marine  risks   55,610-50 

Total  unearned  premiums  as  computed  above   1,218,185-80 

Total  liabilities,  except  capital  $  1,442,366-10 

Capital  actually  paid  up  in  cash  $  500,000-00 

Surplus  over  all  liabihties  450,092-29 

Surplus  as  regards  policy-holders   950,092.29 

Total  liabilities  $  2,392,458-39 

MISCELLANEOUS- 
RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $  222,883,464-00    $  2,510,883.80 

Written  or  renewed  during  the  year  1903                                             202,665,846.00  2,143,912.76 

Total  $  425,549,310-00   $  4,654,796.56 

Deduct  those  expired  and  marked  off  as  terminated                          190,837,408.00  2,017,424.91 

In  force  December  31.  1903  $  234,711,902.00    $  2,637,371-65 

Deduct  amount  re-insured                                                                  49,022,408-00  504,939-93 

Net  amount  in  force  $  185,689,494.00   $  2,132,431-72 

Marine  and 

Inland  Risks.  Premiums. 

In  force  December  31,  1902  $     7,736,015-00   $  307,037-58 

Written  or  renewed  during  the  year  1903                                            121, 960, 968- 00  636, 533- 49 

Total  $  129,696,983.00    $  943,571-07 

Deduct  those  expired  and  marked  off  as  terminated                           121,363,248-00  635,690-07 

In  force  December  31,  1903  $     8,333,735-00   $  307,880-60 

Deduct  amount  re-insured                                                                    1,909,254-00  73,953-07 

Net  amount  in  force  $     6,424,481-00    $  233,927-53 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  , 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903— 

-1  year  or  less- 

-    One-half    — 

-$  93,213,896.00 

$  1,142,392.10 

$ 

571,196.05 

In  1902  — 

-2  years  

— One-fourth  

948,212.00 

7,129.56 

1,782.39 

In  1903— 

-2  years  

—  Three-fourths  

638,364.00 

5,833.87 

4,375.41 

In  1901 — 

3  years 

One-sixth 

16,555,282.00 

177,837.51 

29,639.59 

In  1902  — 

-3  years  

—One-half   

-  19,851,663.00 

211,423.38 

105,711.69 

In  1903— 

-3  years  

— Five-sixths  

19,238,150.00 

206,245.93 

171,871.60 

In  1900— 

-4  years  

— One-eighth  

164,017.00 

1,676.44 

209.55 

In  1901 — 

-4  years 

Three-eighths  - 

324,548.00 

4,154.75 

1,558.03 

In  1902 — 

4  years 

— Five-eighths  

001    AAA  AA 

O    Ar\f\  OA 

o, 400. ^0 

2, 125.12 

In  1903 — 

-4  years  

— Seven-eighths  

271,048.00 

2,973.23 

2,601.56 

In  1899— 

-5  years  

— One-tenth  

5,475,045.00 

55,792.69 

5,579.27 

In  1900— 

5  years  - 

Three-tenths  -  -    -  — 

5,772,048.00 

62,940.70 

18,882.21 

In  1901  — 

5  years 

One-half  - 

6,803,378.00 

71,719.27 

35,859.65 

In  1902— 

-5  years  

— Seven-tenths  

7,821,295.00 

86,345.19 

60,441.64 

In  1903  — 

-5  years  

— Nine-tenths  

8,100,468.00 

90,983.95 

81,885.55 

Over  five  years 

Pro  rata-       __  -  _  . 

121,080.00 

1,582.95 

901.52 

Total       -  - 

-$  185,689,494.00 

$  2,132,431.72 

1,094,620.83 

GENERAL  INTERROGATORIES. 


Premiums  received  since  organization  of  company  :'--$  43,241,015.51 

Losses  paid  since  organization  of  company  to  date   25,478,218.64 

Dividends  declared  since  commencing  business— cash   2,455,563-39 

Stock  owned  by  directors  at  par  value   31,950.00 

The  amount  special  reserve  fund--   100,000.00 

The  amount  guaranty  surplus  fund   100,000.00 

Largest  amount  vi^ritten  on  any  one  risk   50,000.00 

Losses  incurred  during  the  year — fire   809,570.85 

Losses  incurred  during  the  year — ocean  and  marine   272,581.81 


Business  in  State  of  North  Carolina  during  the  year — Re-insurance  only. 


QUEEN  INSURANCE  COMPANY  OF  AMERICA 
OF  NEW  YORK. 

Incorporated  September  11,  1891.  Commenced  Business  September  11,  1891. 

Edward  F.  Beddall,  President.  Nevett  S.  Bartow,  Secretary. 

Home  Office,  43  Cedar  Street,  New  York  City. 


Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  5,664,654.20 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  3,938,427.28 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   973,341.08 

Total  premiums  $  3,010,086.20 

Less  1903  premiums,  collected  in  1902   407.22 

Total  premiums  other  than  perpetuals   3, 009, 678  - 98 
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Interest  received  on  mortgages  $  1,445-00 

Interest  and  dividends  on  stocks  and  bonds   191,659.92 

Interest  and  dividends  from  all  other  sources   4,707.07 

Rents  from  company's  property   5,244-56 


Total  interest  and  rents  $  203,056.55 

Profit  on  sale  or  maturity  of  ledger  assets   60,037-46 


Total  income  $  3,272,772-99 


Aggregate  last  balance  and  income  $  8,937,427-19 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,674,598.19 

Deduct  salvage  and  re-insurance   114,388-90 


Net  amount  paid  for  losses   1, 560, 209- 29 

Paid  stockholders  (interest  or  dividends)   100,000-00 

Commissions  or  brokerage   651,256-27 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   219,979-54 

Taxes  on  real  estate   665-33 

All  other  taxes,  licenses  and  Insurance  Department  fees  and  agents'  licenses   71,242-99 

Rents   26,286-72 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,200-55 

Advertising  and  printing,  etc   35, 594- 14 

Legal  expenses,  $1,548.82;  furniture  and  fixtures,  $4,380.76   5,929.58 

Miscellaneous  expenses   110,491.52 

Amount  virritten  of£  ledger  assets  to  profit  and  loss  account— bonds   60,360.43 


Total  disbursements  during  the  year  $  2,843,216-36 


Balance  December  31,  1903  $  6,094,210-83 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $     150, 999. 25 

Loans  on  mortgages   71,000.00 

Book  value  of  stocks  and  bonds   5,299,534.28 

Cash  in  company's  office   1,906-53 

Cash  in  banks   193,675-91 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   375,119-26 

Agents'  balances,  representing  business  written  prior  to  October  1, 1903,  1,975-60 


Total  net  ledger  assets  $  6,094,210-83 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  1,368-28 

Interest  due  and  accrued  cn  bonds  and  stocks   68,591-06 

Interest  due  and  accrued  on  other  assets   485-05 

Total   70,444-39 

Due  for  re-insurance  on  losses  paid   2,056-34 

Gross  assets  $  6,166,711-56 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1, 1908   1, 975. 60 


Total  admitted  assets  $     6, 164, 735. 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  78,200-34 

Gross  claims  for  losses  in  process  of  adjustment   151,039.99 

Gross  claims  for  losses  resisted   32,770-00 

Total  $  262,010.33 

Deduct  re-insurance  due  or  accrued   24,132.48 

Net  amount  of  unpaid  losses  and  claims  $  237,877.85 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  1,121,329.44 

Unearned  premiums  on  fire  risks,  running-  more  than  one  year   1,204,753.09 

Total  unearned  premiums  as  computed  above   2,326,082.53 

Commissions  due  agents  and  brokers   4,305.43 

Salaries,  rents,  etc.,  due  and  accrued   61,013.51 

Return  and  re-insurance  premiums   31,748.23 

Total  liabilities,  except  capital  $  2,661,027.55 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabiUties   3,003,708.41 

Surplus  as  regards  policy-holders   3,503,708.41 

Total  liabihties  $  6,164,735.96 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $  386,579,361.00   $  4,485,460.58 

Written  or  renewed  during  the  year                                                  308,315,249.00  3,983,427-28 

Total  $  694,894,610-00   $  8,468,887.86 

Deduct  those  expired  and  marked  off  as  terminated                           287, 443,216- 00  3,611,467.05 

In  force  at  end  of  the  year  $  407, 451, 394. 00    $  4, 857, 420 -  81 

Deduct  amount  re-insured                                                                  30, 376, 094. 00  360, 329. 79 

Net  amount  in  force  $  377,075,300-00   $  4,497,091.02 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term.  Fraction  Unearned. 

In  1903  1  year  or  less  One-half  

In  1902^--2  years  One-f  aurth  

In  1903  2  years  Three  -fourths  

In  1901  3  years  One-sixth  

In  1902- — 3  years  One-half  

In  1903  3  years  Five-sixths  

In  1900  4  years  One-eighth  

In  1901  4  years  Three-eighths  

In  1902  4  years  Five-eighths  

In  1903  4  years  Seven-eighths  

In  1899  5  years  One-tenth  

In  1900  5  years  Three-tenths  

In  1901  5  years  One-half  

In  1902  5  years  Seven-tenths  

In  1903  5  years  Nine-tenths  

Over  5  years  Pro  rata  


Amount 
Covered. 
151,887,484.00 
1,306,734.00 
1,130,913.00 
47,383,817.00 
55,482,682.00 
58,206,872.00 
609,532.00 
917,838.00 
860,534.00 
716,181.00 
9,282,980.00 
9,809,178.00 
12,152,169.00 
12,835,463.00 
14,179,623.00 
313,300-00 


Premiums 
Charged. 
2,242,658.89 
11,280.94 
13,651.68 
443,157.32 
530,801-62 
568,141.19 
5,320-94 
8,031.81 
8,239.40 
7,203.47 
97,910.57 
108,614.18 
135,427-85 
150,033.15 
163,641.85 
2,976.16 


Premiums 
Unearned. 
1,121,329-44 
2,820.24 
10,238.75 
73,859.54 
265,400.81 
473,451.00 
665.10 
3,011.92 
5,149.60 
6,303.05 
9,791.06 
32,584.24 
67,713.92 
105,023.15 
147,277-66 
1,463.05 


Total  $  377,075,300.00   $  4,497,091.02   $  2,326,082.53 
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GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  $  28,415,852.59 

Losses  paid  since  organization  of  company   13,712,194.26 

Dividends  declared  since  commencing  business— cash   800,000.00 

Stock  owned  by  directors  at  par  value   7, 000.00 

Largest  amount  written  on  any  one  risk   213,500.00 

Losses  incurred  during  the  year— fire   1 , 541 , 346 . 86 

Losses  incurred  during  the  year— tornado   6,519.96 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,663,493.00 

Gross  premiums  received   28, 853.36 

Losses  paid   6,461.80 

Losses  incurred  '   5, 700. 80 

Losses  now  unpaid   790.00 


ROCHESTER  GERMAN  INSURANCE  COMPANY 
OF  NEW  YORK. 

Incorporated  February  16,  1872.  Commenced  Business  February  23,  1872. 

Eugene  H.  Satterlee,  President.  H.  F.  Atwood,  Secretary. 

Home  Office,  Cor.  Irving  Place  and  Main  Street,  West,  Rochester,  N.  Y. 


Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  1,409,605.03 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  1,477,409.28 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   478,534.84 

Total  premiums  other  than  perpetuals   998,874.44 

Interest  received  on  mortgages  $  17,361.67 

Interest  and  dividends  on  stocks  and  bonds   26,072.00 

Interest  and  dividends  from  all  other  sources   3,686.78 

Rents   9,995.06 

Total  interest  and  rents   57,015.51 

Total  income  $  1,055,989.95 

Aggregate  last  balance  and  income  $  2,465,594.98 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  ^--$  532,911.38 

Deduct  salvage  and  re-insurance   107,006.31 

Net  amount  paid  for  losses   425,905-07 

Paid  stockholders  (interest  or  dividends)   30,000.00 

Commissions  or  brokerage   301,159.01 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   30,513.98 

Taxes  on  real  estate   4,320-39 
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All  other  taxes,  licenses  and  Insurance  Department  fees  $  24,129.75 

Repairs  and  expenses  on  real  estate   9,093.88 

Printing  and  stationery  account   6, 697. 48 

Profit  and  loss  account   14,579.5 

All  other  expenditures   36,316.25 

Total  disbursements  during  the  year  $  902, 715.34 

Balance  December  31,  1903  $  1,562,879.64 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  267,810.91 

Loan  s  on  mor  tgages   353, 347 . 10 

Book  value  of  stocks  and  bonds   616,193.06 

Cash  in  company's  office   1,616.60 

Cash  in  bank   201,296.08 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1903   122,615.89 

Total  net  ledger  assets  $  1,562,879.64 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  8,289.63 

Interest  due  and  accrued  on  bonds  and  stocks   7,187.50 

Total   15,477.18 

Market  value  of  stocks  and  bonds  over  book  value  —  27,331-94 

Total  admitted  assets  $  1,605,688-71 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  13,513.20 

Gross  claims  for^ losses  in  process  of  adjustment   '(6,779-79 

Gross  claims  for  losses  resisted   12,436-48 

Total  $  102,729.47 

Deduct  re-insurance  due  or  accrued   25,940.58 

Net  amount  of  unpaid  losses  and  claims  $  76,788.89 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  366,949.09 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   388,812.52 

Total  unearned  premiums  as  computed  above   755,761.61 

Commissions  due  agents  and  brokers   543-54 

Total  liabihties,  except  capital  $  833,094.04 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   572,594.67 

Surplus  as  regards  policy-holders   772,594.67 

Total  liabilities  $  1,605,688.71 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December,  1902  $  118,624,916-00   $  1,425,355-34 

Written  or  renewed  during  the  year                                                  110,629,240-00  1,477,409-28 

Total  $  229,254,156-00   $  2,902,764.62 

Deduct  those  expired  and  marked  off  as  terminated                             95 , 363, 905 . 00  1 , 238 , 186 . 89 

In  force  at  end  of  the  year  1903  $  133,890,251-00   $  1,664,577.73 

Deduct  amount  re-insured                                                                  16,283,823.00  236,837.27 

Net  amount  in  force  December  31.  1903  $  117,606,428.00   $  1,427,740.46 
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recapitulation  of  fire  risks  and  premiums. 


Year 

A  mount 

Premiums 

Prert  ,iums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned . 

In  1903— 

-1  year  or  less— 

.  -One-half    

-$  50,502,593.00 

$  733,898.18 

$ 

366,949.09 

In  1902— 

-2  years  

-  -One-fourth 

203,306.00 

1,958.05 

489.51 

In  1903— 

-2  years  

-Three-fourths 

255,185.00 

2,503.38 

1,877.54 

In  1901-— 

3  years  

-One-sixth  _  

-  14,378,339.00 

130,326.95 

21,721.16 

In  1902  

3  y€3.rs 

.  -One-half   

-  17,667,971.00 

171,685.26 

85,842.63 

In  1903  — 

-3  years 

Five-sixths            -  - 

-  19,776,400.00 

198,768.64 

165,640-54 

In  1900  — 

-4  years  

—  One-eighth  - 

178,965.00 

1,441.41 

180. IS 

In  1901 — 

-4  years  

—Three-eighths  

202,816.00 

2,030.55 

761.46 

In  1902— 

-4  years  

—Five-eighths  

345,416.00 

2,987.61 

1,867.15 

In  1903  — 

-4  years  

Seven-eighths 

459,050.00 

4,165.41 

3,644.70 

In  1899— 

-5  years  

— One  tenth  

1,615,404.00 

20,175.33 

2,017.53 

In  1900 — 

-5  years  

-  Three-tenths 

2,067,673.00 

26,004.85 

7,801.45 

In  1901— 

-5  years  

—One-half  - 

2,295,856.00 

30,409.61 

15,204.80 

In  1902-- 

—-Seven-tenths  

3,571,734.00 

47,414.34 

33,190.03 

In  1903— 

5  years 

—Nine-tenths  

4,085,720.00 

53,970.89 

48,573.80 

Total  -   

-$  117,606,428.00 

$  1,427,740.46 

$ 

755,761.61 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  $  11,799,276-40 

Losses  paid  since  organization  of  company   6,379,664.11 

Dividends  declared  since  commencing  business — cash   569,000.00 

Dividends  declared  since  commencing  business — stock   25,000.00 

Stock  owned  by  directors  at  par  value   37,225-00 

Amount  loaned  to  directors  or  other  officers   28,600-00 

Amount  loaned  to  stockholders  not  officers   34,100.00 

Largest  amount  in  any  one  hazard   10,000.00 

Losses  incurred  during  the  year   422, 536. 38 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  337,600.17 

Gross  premiums  received   10,202.38 

Losses  paid   3 , 801 . 81 

Losses  incurred   5,278.76 

Losses  now  unpaid   1,515.50 
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ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY 
OF  MINNESOTA. 

Incorporated  May,  1865.  Commenced  Business  May,  1865. 

C.  H.  BiGELOW,  President.  A.  W.  Perry,  Secretary. 

Home  Office,  Corner  3d  and  Jackson  Streets.  Saint  Paul,  Minn. 


Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  net  ledger  assets  December  31.  1902  S  3,324,200. 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  3,106,251.97   $  707,908.05 

Deduct  re-insurance,  rebate,   abatement  and  return 

premiums   551,685.70  284,093.52 


$  2,554,566.27   $  423,814-53 


Total  premiums  other  than  perpetuals   2,978, 

Interest  received  on  mortgages  $  24,054.76, 

Interest  received  on  collateral  loans   2, 141.49 

Interest  and  dividends  on  stocks  and  bonds   91, 168.29 

Interest  and  dividends  from  all  other  sources   8,231.42 

Rents  from  company's  property   41, 139. 10 


Total  interest  and  rents   166,735.06 

Profit  on  sale  or  maturity  of  ledger  assets   3,748.81 

Total  income  $     3, 148,864.67 


Aggregate  last  balance  and  income  $  6,473,065.52 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $  1,409,041.72   $  494,938.09 

Deduct  salvage  and  re-insurance   101,053.52  215,444.48 


$  1,307,988.20   $  279,493.61 


Net  amount  paid  for  losses   1, 587, 481. 81 

Paid  stockholders  (interest  or  dividends)   50,000.00 

Commissions  or  brokerage   665,868.18 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   96,413.43 

Taxes  on  real  estate   6,352.76 

All  other  taxes,  licenses  and  Insurance  Department  fees   64,008.97 

Rents   5,520.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   18,808.52 

Loss  on  sales  or  maturity— ledger  assets   139,517.71 

General  operating  expenses   127,966.36 

Postage   10,348.95 

Total  disbursements  during  the  year  $  2,772,286.59 

Balance  December  31,  1903   $  3,700,778.93 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  "-  $     387 , 306 . 44 

Loans  on  mortgages   531, 622. 15 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   22,730.94 

Book  value  of  stocks  and  bonds   2,207,795.25 
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Cash  in  company's  office  $  6,501.95 

Cash  in  bank   248,629.71 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1.  1903   265,281.36 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903,  1 , 756 . 22 

Bills  receivable,  not  matured,  taken  for  marine  and  inland  risks   17,136.95 

Due  from  re-insuring  companies   12,017.96 

Total  net  ledger  assets  $  3,700,778.93 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1, 1903   1, 756 .22 

Total  admitted  assets  $  3, 699, 022. 71 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  64,966-34 

Gross  claims  for  losses  in  process  of  adjustment  ^   172,560.29 

Gross  claims  for  losses  resisted   22, 046. 73 

Total  $  259,573.36 

Deduct  re-insurance  due  or  accrued   12,050.37 

Net  amount  of  unpaid  losses  and  claims  $  247,522.99 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  658,799.68 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   1,200,011.09 

Unearned  premiums  on  inland  navigation  risks   77,625.70 

Total  unearned  premiums  as  computed  above   1,936,436.47 

Total  liabilities,  except  capital  $  2,183,959.46 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   1,015,063.25 

Surplus  as  regards  policy-holders   1,515,063.25 

Total  liabilities  $  3,699,022.71 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $  226,894,036.00    $  3,160,755.07 

Written  or  renewed  in  1903                                                                 163,320,802.00  3,106,251.97 

Total  $  390,214,838.00   $  6,267,007.04 

Deduct  those  expired  and  marked  off  as  terminated                            132,530,297.00  2,566,417.65 

In  force  at  end  of  the  year  1903  $  257,684,541.00   $  3,700,589.39 

Deduct  amount  re-insured                                                                   14,584,476.00  232,446.88 

Net  amount  in  force  December  31,  1903  $  243, 100, 065. 00   $  3, 468, 142. 51 

Marine  and 

Inland.  Premiums. 

In  force  December  31,  1902  $     5,071,007-00   $  197,637.41 

Written  or  renewed  in  1903                                                                 105,028,000-00  707,908.05 

Total  $  110,099,007.00   $  905,545.64 

Deduct  those  expired  and  marked  off  as  terminated                           105,111,310.00  728,521.11 

In  force  at  end  of  year  1903   $     4,987,697-00   $  177,024-35 

Deduct  amount  re-insured                                                                      638,564-00  21,772-95 

Net  amount  in  force  December  31,  1903  $     4,349,133-00    $  155,251.40 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written.  Term. 


In  1903- 

— 1 

In  1902- 

___2 

In  1903- 

— 2 

In  1901- 

—3 

In  1902- 

-.3 

In  1903- 

—3 

In  1900- 

— 4 

In  1901- 

— 4 

In  1902- 

—4 

In  1903- 

— 4 

In  1899- 

—5 

In  1900- 

— 5 

In  1901- 

—5 

In  1902- 

— 5 

In  1903- 

—  5 

Fraction  Unearned. 
-One-half  


years  One-sixth 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

-$  79,724,713.00 

$ 

1,317,599.37 

$ 

658,799.68 

386,092.00 

4,418.82 

1,104.70 

278,343.00 

3,141.67 

2,356.25 

-  30,358,216.00 

356,701.47 

59,450.25 

-  36,645,985.00 

439,241.04 

219,620.52 

-  41,208.579.00 

498,404.93 

415,337.44 

177,988.00 

1,435.40 

179.42 

159,296.00 

1,619.34 

607.25 

224,175.00 

2,351.23 

1,469.52 

179,468.00 

1,628.73 

1,425.14 

6,598,311.00 

101,436.44 

10,143.64 

8,139,648.00 

123,502.24 

37,050.67 

-  10,228,783.00 

156,835.35 

78,417.68 

-  12,946,732.00 

204,976.04 

143,483.22 

-  15,843,736.00 

254,850.44 

229,365.39 

.$  243,100,065.00 

$ 

3,468,142.51 

$ 

1,858,810.77 

cash 


GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  $  36,123,674.00 

Losses  paid  since  organization  of  company   21,915,627.94 

Dividends  declared  since  commencing  business- 
Stock  owned  by  directors  at  par  value  

Largest  amount  written  on  any  one  risk  

Losses  incurred  during  the  year — fire  

Losses  incurred  during  the  year — inland  marine 
Losses  incurred  during  the  year— ocean  marine- 


1,646,694,47 
102,100.00 
25,000.00 

1,317,795.99 
171,419.56 
119,075.20 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,117,356.00 

Gross  premiums  received   16,410.15 

Losses  paid   8,626.27 

Losses  incurred   8,826.27 

now  unpaid   900.00 
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SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY 
OF  MASSACHUSETTS. 

Incorporated  1849.  Commenced  Business  1851. 

A.  W.  Damon.  President.  W.  J.  MacKay.  Secretary. 

Home  Office,  292  Main  Street.  Springfield,  Mass. 


Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  4,917,133.40 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  4,424,986.76 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   1,219,477.43 

Total  premiums  other  than  perpetuals   3 , 205, 509 . 33 

Interest  received  on  mortgages  $  27,741.53 

Interest  received  on  collateral  loans   1,240.51 

Interest  and  dividends  on  stocks  and  bonds   176,423.00 

Rents  from  company's  property   11,651.73 

Total  interest  and  rents   217,056.77 

Profit  on  sale  or  maturity  of  ledger  assets   200-00 

Total  i ncome  $  3, 422, 766. 10 

Aggregate  last  balance  and  income  $  8,339,899-50 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,878,875-38 

Deduct  salvage  and  re-insurance   317,432-98 

Net  amount  paid  for  losses   1,561,442.40 

Paid  stockholders  (interest  or  dividends)   200,000.00 

Commissions  or  brokerage   606,712.09 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   143,410-67 

Taxes  on  real  estate   2,933.14 

All  other  taxes,  licenses  and  Insurance  Department  fees   120,229-45 

Rents   5,800-00 

Loss  on  sales  or  maturity— ledger  assets   3, 146-53 

Advertising,  maps,  legal  and  incidental  expenses   144,937-75 

Travelling  expenses   143,794-51 

Office  and  agency  supplies   15,402-59 

Total  disbursements  during  the  year  $  2,947,809-13 

Balance  December  31.  1903   $  5,392,090.37 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $     214, 530-23 

Loans  on  mortgages   554,500-00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   14,875.00 

Book  value  of  stocks  and  bonds   3,706,429.08 

Cash  in  company's  office   2,048-20 

Cash  in  bank   391,514-08 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   508,193.78 

Total  net  ledger  assets  $  5,392,090-37 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  13,740-63 

Interest  due  and  accrued  on  bonds  and  stocks   33,495.00 

Interest  due  and  accrued  on  collateral  loans   371.87 

Rents  due  and  accrued   519.59 

Total  $  48,127.09 

Market  value  of  real  estate  over  book  value   12,469.77 

Market  value  of  stocks  and  bonds  over  book  value   829,714.92 

Total  admitted  assets  $  6,282,402.15 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  79,923-84 

Gross  claims  for  losses  in  process  of  adjustment   196,804-73 

Gross  claims  for  losses  resisted   28,436-43 

Total  $     304,665.00  ^ 

Deduct  re-insurance  due  or  accrued   72,210-82 

Net  amount  of  unpaid  losses  and  claims  $  232,454.18 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  1,169,043.63 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   1,260,414.40 

Total  unearned  premiums  as  computed  above   2,429,458-03 

Total  liabilities,  except  capital  $  2,661,912-21 

Capital  actually  paid  up  in  cash  $  2,000,000-00 

Surplus  over  all  liabilities   1, 620, 489 -94 

Surplus  as  regards  policy-holders   3,620,489-94 

Total  liabilities  $  6,282,402.15 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $  437,361,785-00   $  4,908,477.61 

Written  or  renevsred  during  the  year                                                   361,056,862-00  4,424,986-76 

Total  $  798,418,647.00   $  9,333,464.37 

Deduct  those  expired  and  marked  off  as  terminated                           316,273,651.00  3,873,512.69 

In  force  at  end  of  the  year  1903  $  482,144,996.00   $  5,459,951-68 

Deduct  amount  re-insured                                                                  66,516,152-00  708,590.21 

Net  amount  in  force  December  31,  1903  $  415,628,844-00   $  4,751,361.47 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS- 

Fraction  Unearned.' 


Year 

Written.  Term. 

In  1903  1  year  or  less  One-half  

In  1902  2  years  One-fourth— 

In  1903  2  years  Three-fourths 

In  1901  3  years  One-sixth  

In  1902  3  years  One-half  

In  1903  3  years  Five-sixths  — ■ 

In  1900  4  years  One-eighth— 

In  1901  4  years  Three-eighths 

In  1902  4  years  Five-eighths  -• 

In  1903  4  years  Seven-eighths 

In  1899  5  years  One- tenth  

In  1900  5  years  Three-tenths- 

In  1901  5  years  One-half  

In  1902  5  years  Seven-tenths-. 

In  1903  5  years  Nine-tenths-- 


Total 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

-$  175,021,526-00 

$  2,338,087-26  $ 

1,169,043-63 

1,317,515-00 

12,987.57 

3,246.88 

1,562,520.00 

12,099-26 

9,074-43 

-  50,404,026-00 

471,000.48 

78,500-07 

-  52,208,812-00 

499,948-01 

249,974.00 

53,152,541.00 

526,112-53 

438,427.05 

524,901-00 

5,417-83 

677-22 

3,300,272.00 

•  30,835.49 

11,563-28 

861,113-00 

8,155.23 

5,097-01 

681,391-00 

6,568.42 

5,747-37 

-  12,696,726-00 

131,881-44 

13,188-13 

-  12,935,194-00 

143,175-38 

42,952.60 

16,063,452.00 

171,506-41 

85,753-20 

-  16,909,080.00 

190,071.87 

133,050-30 

17,989,775.00 

203,514.29 

183,162.86 

-$  415,628,844.00 

$  4,751,361-47  $ 

2,429,458.03 
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general  interrogatories. 

Premiums  received  since  organization  of  company-.  $  54,602,390.22 

Losses  paid  since  organization  of  company   32,215,930.24 

Dividends  declared  since  commencing  business — cash   4,554,542.00 

Dividends  declared  since  commencing  business — stock   1,500,000.00 

Stock  owned  by  directors  at  par  value   129,800.00 

Loaned  to  stockholders,  not  officers   17,200.00 

Largest  amount  written  on  any  one  risk   70,000.00 

Losses  incurred  during  the  year— fire   1,551,200.84 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  2, 376, 089. 00 

Gross  premiums  received   21 , 675. 22 

Losses  paid   12,145.13 

Losses  incurred  .   12,100.08 

Losses  now  unpaid   2,075-43 


STUYVESANT  INSURANCE  COMPANY  OF  NEW  YOKK. 

Incorporated  November  25,  1850.  Commenced  Business  January  31,  1851. 

A.  K.  PiERSON.  President.  C.  A.  Garthwaite,  Secretary. 

Home  Office.  76  and  78  William  Street,  New  York,  N.  Y. 


Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  332,528-92 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  376,112.77 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   60,369.98 

Total  premiums  other  than  perpetuals   315,742.79 

Interest  received  on  mortgages  $  700.00 

Interest  and  dividends  on  stocks  and  bonds   8,590.00 

Interest  and  dividends  from  all  other  sources   240-65 

Rents  from  company's  property   1,474-56 


Total  interest  and  rents   11, 005  -  21 


Total  income  $  326,748-00 

Aggregate  last  balance  and  income  $  659,276-92 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $     173,702-18   $  875-36 

Deduct  salvage  and  re-insurance   26,246-78   

$     147,455.40   $  875-36 

Net  amount  paid  for  losses   148,330-76 

Commissions  or  brokerage   56,630-57 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   4,800-00 

Taxes  on  real  estate   214.62 
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All  other  taxes,  licenses  and  Insurance  Department  fees  $  2,360.89 

Rents   1,624.99 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   218.42 

Advertising,  printing,  etc   3,388.06 

Total  disbursements  during  the  year  $  217,568.31 

Balance  December  31.  1903   $  441,708.61 


LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  15,000.00 

Loans  on  mortgages   14,000.00 

Book  value  of  stocks  and  bonds   292,078.03 

Cash  in  company's  office   320.42 

Cash  in  bank   25,822.23 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903   93,908.85 

Other  ledger  assets   579-08 

Total  net  ledger  assets  $        441, 708. 61 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  1$  291.66 

Interest  due  and  accrued  on  bonds  and  stocks   2,392.09 

Rents  due  and  accrued   92.50 

Total   2,776.25 

Market  value  of  stocks  and  bonds  over  book  value   718.22 

Other  non-ledger  assets   141.63 


Gross  assets  $  445,344.71 


DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market  value,  viz.: 

Railroad  stocks'-  $  5,418.75 

B.  T.  Rhoads'  account   579.08 

Real  estate   1,000.00 

Total    6,997.83 


Total  admitted  assets  $  438,346-88 

liabilities. 

Gross  losses  adjusted  and  unpaid  $  750-00 

Gross  claims  for  losses  in  process  of  adjustment  '   17,403-37 

Total  .-  $  18,153.37 

Deduct  re-insurance  due  or  accrued   100-00 

Net  amount  of  unpaid  losses  and  claims  $  18,053-37 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  143,178-16 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   7,972-49 

Total  unearned  premiums,  as  computed  above   151,150-65 

Commissions  due  agents  and  brokers   19,720.75 

Return  and  re-insurance  premiums   15,840.05 

Total  liabilities,  except  capital  $        204, 764.82 

Capital  actually  paid  up  in  cash  $     200, 000. 00 

Surplus  over  all  liabilities   33, 582 . 06 

Surplus  as  regards  policy-holders   233,582.06 

Total  liabilities  $  438,346.88 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $    17,502,461.00  $  198,025.25 

Written  or  renewed  during- the  year   26,079,196.00  376.112.77 

Total  -  $   43,581,657.00  $  574,138-02 

Ded  uct  those  expired  and  marked  off  as  terminated   20 , 879, 443 . 00  257 , 415 , 56 

In  force  at  end  of  the  year  1903  $   22,702,214.00  $        316,722  46 

Deduct  amount  re-insured   3,057,953.00  18,828.96 

Net  amount  in  force  December  31, 1903  $   19,644,261.00  $  297,893.50 

Marine  and 

Inland.  Premiums. 

In  force  December  31,  1902  $        946,649-00  $  24,949.20 

Total  $        946,649-00  $  24,949-20 

Deduct  those  expired  and  marked  off  as  terminated   946,642.00  24,949.20 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


Fraction  Unearned. 


Covered. 


Premiums 
Charged. 


In  1903  1  year  or 


-One-half  $    18,240,221.00   $     286,356-33  $ 


In  1901 -- 
In  1902  — 
In  1903  — 
In  1901  — 
In  1902— 
In  1903  — 


3  years  One-sixth  

3  years  One-half  

3  years  Five-sixths  -- 

5  years  One-half  

5  years  Seven-tenths- 

5  years  Nine-ten ths-- 


115,934.00 
285,634.00 
910,723-00 
12,750-00 
24,333-00 
54,666-00 


1,242-13 
2,407-95 
7,066-75 
59-00 
160-61 
600.73 


Total  $   19,644,261.00   $     297,  J 


.50  $ 


Premiums 
Unearned. 
143,178.16 
207.02 
1,203.97 
5,888-95 
29-50 
102.42 
540-63 

151,150.65 


GENERAL  INTERROGATORIES. 


Premiums  received  since  organization  of  company  $  3,689,120.94 

Losses  paid  since  organization  of  company   1,783,214.87 

Dividends  declared  since  commencing  business — cash   907,000-00 

Stock  owned  by  directors  at  par  value   95, 125.00 

Largest  amount  written  on  any  one  risk   22,500.00 

Losses  incurred  during  the  year — fire   150,011.95 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  114,666.00 

Gross  premiums  received   1,680-06 
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SUN  INSURANCE  COMPANY  OF  LOUISIANA. 

Incorporated  November.  1855.  Commenced  Business  January  1,  1856. 

Charles  Janvier,  President.  Fergus  G.  Lee,  Secretary. 

Home  Office,  308  Camp  Street,  New  Orleans,  La. 


Amount  of  capital  paid  up  in  cash,  S500,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $     1,051, 438.03 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     516,470.23   $  29,667.90 

Deduct  re-insurance,  rebate,   abatement  and  return 
premiums   189,292.42  10,408.24 

$     327,177.81   $  19,259.66 

Total  premiums  other  than  perpetual s   346,437.47 

Interest  and  dividends  on  stocks  and  bonds  $      35,776.00  • 

Rents  from  company's  property   2,500.00 

Total  interest  and  rents   38,276-00 

Profit  and  loss   332.22 

From  all  other  sources— bills  payable   98,000.00 

Total  income  $  483,045.69 

Aggregate  last  balance  and  income  $  1,534,483.72 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $     195,204.23   $  21,602.91 

Deduct  salvage  and  re-insurance   35,980.21  14,032.67 

$     159,224.02   $  7,570.24 

Net  amount  paid  for  losses   166,794.26 

Paid  stockholders  (interest  or  dividends)   51,072.50 

Commissions  or  brokerage   55 , 181 . 83 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   23,509.92 

Taxes  on  real  estate  _   1, 050 . 00 

All  other  taxes,  licenses  and  Insurance  Department  fees   10,747.72 

Rents   2,500.00 

Advertising,  printing  and  stationery   4,007.31 

All  other  expenditures   135, 697. 74 

Total  disbursements  during  the  year  $  450,561.28 

Balance  December  31.  1903   $  1,083,922.44 

LEDGER  ASSETS. 

Book  value  of  real  estate  ov^rned  $      35 , 000 . 00 

Book  value  of  stocks  and  bonds   968,291.31 

Cash  in  company's  office   256.83 

Cash  in  bank   25,082.50 
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Agents'  balances,  representing  business  written  subsequent  to  October 

1.1903  $  51,225.69 

Agents'  balances,  representing  business  written  prior  to  October  1, 1903  -  3, 184 . 08 
Uncollected  re-insurance  on  paid  losses   882.03 

Total  net  ledger  assets  $  1 , 083, 922 . 44 

NON-LEDGER  ASSETS. 

Market  value  of  stocks  and  bonds  over  book  value   14,744.69 

Gross  assets  $  1,098,667.13 

DEDUCT  ASSETS  NOT  ADMITTED. 
Agents'  balances,  representing  business  written  prior  to  October  1,  1903-$        3, 184.08 

Total  admitted  assets   1,098,667-13 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  9,180.11 

Gross  claims  for  losses  in  process  of  adjustment   21,315-89 

Gross  claims  for  losses  resisted   1,885-00 

Total  $  32,381.00 

Deduct  re-insurance  due  or  accrued   2,398-00 

Net  amount  of  unpaid  losses  and  claims  $  29,983-00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  133,368-15 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   90,072-10 

Total  unearned  premiums  as  computed  above   223,440-25 

Unpaid  dividends  due  stockholders   26,020-00 

Re-insurance  premiums   12,299-69 

Due  and  to  become  due  for  borrowed  money   37,000-00 

Total  liabilities,  except  capital  $  328,742-94 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   269,924.19 

Surplus  as  regards  policy-holders   769,924.19 

Total  liabilities  $  1,098,667-13 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Preyniums. 

In  force  December  31,  1902  $   30,522,738.00   $  547,716-13 

Written  or  renewed  during  the  year                                                  28,784,328-00  516,470-23 

Total  $    59,307,066-00   $  1,064,186-36 

Deduct  those  expired  and  marked  off  as  terminated                           27,903,452-00  480,552-93 

In  force  December  31,  1903  $   31,403,614.00   %  583,633.43 

Deduct  amount  re-insured                                                                    8,444,318.00  141,858.63 

Net  amount  in  force  $   22,959,296.00   $  441,774.80 

Marine  and 

Inland  Risks.  Premiums. 

In  force  December  31.  1902  $   S  

Written  or  renewed  during  the  year                                                      8,215,742.00  29,667.90 

Total  $     8,215,742.00    $  29,667-90 

Deduct  those  expired  and  marked  off  as  terminated                               8,215,742-00  29,667.90 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term.  Fraction  Unearned. 

In  1903  1  year  or  less  One-half  

In  1902  2  years  One- fourth  

In  1903  2  years  Three-fourths  

In  1901  3  years  One-sixth  

In  1902  3  years  One-half  

In  1903  3  years  Five-sixths  

In  1900  4  years  One-eighth  

In  1901  4  years  Three-eighths  

In  1902  4  years  Five-eighths  

In  1903  4  years  Seven-eighths  

In  1899  5  years  One-tenth  

In  1900  5  years  Three-tenths  

In  1901— -5  years  One-half  

In  1902  5  years  Seven-tenths  

In  1903  5  years  Nine- tenths  


Total  $ 


Amount 
Covered. 

Premiums 
Charged. 

Premiums 
Unearned. 

-$ 

13,602,534.00 

$  266,736.30 

$ 

133,368.15 

18,126.00 

327.87 

81.96 

46,706.00 

775.69 

581.77 

3,085,609.00 

51,518.45 

8,586.41 

2,532,577.00 

47,509.86 

23,754.93 

2,787,706.00 

54,613.79 

45,511.50 

9,850.00 

152.51 

19.07 

11,616.00 

332.98 

124.87 

1,833.00 

33.34 

20.85 

21,192.00 

267.75 

234.28 

137,641.00 

2,411.63 

241.16 

159,082.00 

3,665.60 

1,099.68 

145,700.00 

3,300.36 

1,650.18 

175,408.00 

4,751.73 

3,226.19 

223,716.00 

5,376.94 

4,839.25 

-$ 

22,959,296.00 

$  441,774.80 

223,440.25 

GENERAL  INTERROGATORIES. 


Premiums  received  since  organization  of  company  $  11,445, 747  36 

Losses  paid  since  organization  of  company  .  5,507, 149.41 

Dividends  declared  since  commencing  business— cash   1,147,400.00 

Stock  owned  by  directors  at  par  value   38,600.00 

Largest  amount  written  on  any  one  risk   30,000.00 

Losses  incurred  during  the  year— fire   155,239.62 

Losses  incurred  during  the  year— inland  and  marine   7,355.25 

Losses  incurred  during  the  year — ocean  and  marine   64.80 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  450,677.00 

Gross  premiums  received   8,689.93 

Losses  paid   5,993.87 

Losses  incurred   4,400.18 
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TEUTONIA  INSURANCE  COMPANY  OF  LOUISIANA. 

Incorporated  April,  1871.  Commenced  Business  June,  1871. 

Albert  P.  Noll,  President.  Frank  Langbehn,  Secretary. 

Home  Office,  217  Camp  Street,  New  Orleans,  La. 


Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  .  $  725,534.51 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     864,216-00   $  21,622.72 

Deduct  re-insurance,  rebate,   abatement  and  return 

premiums   240,800.97  1,050-00 


$     623,415.03   $  20,572.72 


Total  premiums  other  than  perpetuals   643,987.75 

Interest  and  dividends  on  stocks  and  bonds  $  20,495.00 

Interest  and  dividends  from  all  other  sources   452.74 


Total  interest  1   20,947-74 

Profit  on  sale  or  maturity  of  ledger  assets   8,492-56 

Total  i ncome  $        673 , 428 . 05 


Aggregate  last  balance  and  income  $  1,398,962.56 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $     398,489-04   $  2,774.03 

Deduct  salvage  and  re-insurance   45,524.76   


352,964.28   $  2,774.03 


Net  amount  paid  for  losses   355,738.31 

Paid  stockholders  (interest  or  dividends)   25,045.00 

Commissions  or  brokerage   138,537.65 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   24,119.34 

Taxes  on  real  estate   920.00 

All  other  taxes,  licenses  and  Insurance  Department  fees   7,367.98 

All  other  expenditures   52,444.18 

Total  disbursements  during  the  year  $  604,172.46 

Balance  December  31,  1903   $  794, 790. 10 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  40,000.00 

Book  value  of  stocks  and  bonds   626,525.00 

Cash  in  company's  office   333.08 

Cash  in  bank   40, 949. 17 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   86,982-85 


Total  net  ledger  assets 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market  value  $  4,690.00 

Total  admitted  assets  $        790, 100.00 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  50,120.50 

Gross  claims  for  losses  resisted   2, 500. 00 


Total  $  52,620.50 

Net  amount  of  unpaid  losses  and  claims  $  52,620.50 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  248,709.66 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   118,583.60 


Total  unearned  premiums  as  computed  above   367,293.26 

Unpaid  dividends  due  stockholders   13, 130.00 

Re-insurance  premiums   2,000.00 

Total  liabilities,  except  capital  $  435,043.76 

Capital  actually  paid  up  in  cash  $  250,000-00 

Surplus  over  all  liabilities   105,056.34 


Surplus  as  regards  policy-holders   355,056.34 

Total  liabilities  $  790,100.10 


MISCELLANEOUS. 
RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $   51,463,126.00  $  715,868.85 

Written  or  renewed  during  the  year   56, 333 , 636 •  00  864, 216 . 00 


Deduct  amount  re-insured 


Net  amount  in  force  December  31,  1903  $   50,754,799.00  $ 


-$  107,796,762.00 

$ 

1,580,084.85 

-  52,155,280.00 

798,711.96 

-$  55,641,482.00 

$ 

781,372.89 

4,886,683.00 

69,630.48 

.$  50,754,799.00 

$ 

711,742.41 

Marine  and 

Inland.  Premiums. 

In  force  December  31.  1902  $   $  

Written  during  the  year  —                                                                  4,675,364.00  21,622.72 


Total  $     4,675,364.00   $  21,622.72 

Deduct  those  expired  and  marked  off  as  terminated   4,675.364.00  21,622.72 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Preyniums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903—. 

-1  year  or  less— 

■    One-half  -   

-$  33,600,493.00 

$  497,419.32 

$  248,709.66 

In  1901—. 

-3  years 

One-sixth                 -  - 

4,652,271.00 

56,293.94 

9,382.32 

In  1902—- 

-3  years 

One-half    

4,831,560.00 

57,705.47 

28,852.73 

In  1903—. 

-3  years  

Five-sixths   

6,428,523.00 

85,116.58 

70,930.42 

In  1899—- 

5  years  

One-tenth       _  _ 

53,340.00 

828.37 

82.83 

In  1900—. 

-5  years  

—Three-tenths  

321,479.00 

3,410.69 

1,023.20 

In  1901—- 

5  years 

-One-half-     

397,134.00 

3,804.83 

1,902.41 

In  1902—- 

-5  years  

Seven-tenths 

16,200.00 

185.94 

130.15 

In  1903—- 

5  years  

Nine-tenths 

453,799.00 

6,977.27 

6,279.54 

Total  $   50,754,799.00   $     711,742.41    $  367,293.26 
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GENERAL  INTERROGATORIES. 


Premiums  received  since  organization  of  company  $  10,449,337.67 

Losses  paid  since  organization  of  company   4,775,056.37 

Dividends  declared  since  commencing  business — cash   693,892.00 

Stock  owned  by  directors  at  par  value   72, 100.00 

Largest  amount  written  on  any  one  risk   20,000.00 

Losses  incurred  during  the  year— fire   363,199.28 

Losses  incurred  during  the  year— ocean  marine   2,774.03 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fi7-e  Risks. 

Gross  risks  written  $  787,720.00 

Gross  premiums  received   14, 925-99 

Losses  paid   7,433.03 

Losses  incurred   7,433.03 


TRADERS  INSURANCE  COxMPANY  OF  ILLINOIS. 

Incorporated  February,  1865.  Commenced  Business  May,  1872. 

Theis  J.  Lefens,  President.  S.  A.  Rothermel,  Secretary. 

Home  Office,  No.  160  La  Salle  Street,  Chicago,  Illinois. 


Amount  of  capital  paid  up  in  cash,  $500,000.00 

Amount  of  net  ledger  assets  December  31.  1902   $     2. 505,368.07 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  2,068,161.09 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   663,263.45 

Total  premiums  other  than  perpetuals   1,404,897.64 

Interest  received  on  mortgages  $  5,632.09 

Interest  received  on  collateral  loans   220.62 

Interest  and  dividends  on  stocks  and  bonds   93,465.83 

Interest  and  dividends  from  all  other  sources   4,510.23 

Rents  from  company's  property   2,138-51 

Total  interest  and  rents  '.   105, 967. 28 

Profit  on  sale  or  maturity  of  ledger  assets   41,163-86 

Sale  of  Board  of  Trade  membership   3,600.00 

Total  income  $  1,555,628-78 

Aggregate  last  balance  and  income  $  4,060,996-85 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  812,385.40 

Deduct  salvage  and  re-insurance   130,668.05 

Net  amount  paid  for  losses   681,717.35 

Paid  stockholders  (interest  or  dividends)  .   50,000.00 

Commissions  or  brokerage   314,224.22 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   94,492.15 
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Taxes  on  real  estate  $  58Q.07 

All  other  taxes,  licenses  and  Insurance  Department  fees   45,161.19 

Rents   7,138.32 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   904.51 

Advertising,  printing^,  etc   12,235.29 

Travelling  and  miscellaneous  expenses   66,413.30 

Items  charged  to  profit  and  loss   75-83 

Total  disbursements  during  the  year  $  1,272,948.23 

Balance  December  31,  1903  $  2,788,048.62 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $      31, 993.84 

Loans  on  mortgages   213,300.00 

Book  value  of  stocks  and  bonds   2,125,143-57 

Cash  in  company's  office   654.96 

Cash  in  bank   231,113.36 

Agents'  balances,  representing  business  w^-itten  subsequent  to  Octo- 
ber 1,  1903   175,925.79 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-  2,662.18 
Other  ledger  assets   7,254.92 

Total  net  ledger  assets  $  2,788,048.62 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  5,125.98 

Interest  due  and  accrued  on  bonds  and  stocks   6,128.26 

Rents  due  and  accrued   248.50 

Total   11,502.74 

Gross  assets  $  2,799,551.36 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1, 1903  $  2,662.18 
Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 

value   43,316.17 

Total   45,978.35 

Total  admitted  assets  ,  $  2,753,573.01 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  24,464.69 

Gross  claims  for  losses  in  process  of  adjustment   126,306.13 

Gross  claims  for  losses  resisted   9,500.00 

Total  $  160,270.82 

Deduct  re-insurance  due  or  accrued   42,295.11 

Net  amount  of  unpaid  losses  and  claims  $  117,975.71 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  513,745.24 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   541,916.12 

Total  unearned  premiums  as  computed  above-*   1,055,661.36 

Commissions  due  agents  and  brokers   3,135.51 

Total  liabiHties,  except  capital  $  1,176,772.58 

Capital  actually  paid  up  in  cash  $     500, 000-00 

Surplus  over  all  liabilities   1,076,800. 47 

Surplus  as  regards  policy-holders   1,576,800.43 

Total  liabilities  $  2,753,573.01' 
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MISCELLANEOUS. 

I 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


In  force  December  3 1 ,  1902   $  158, 930, 289  •  00    $     2 , 021 , 879 . 56 

Written  or  renewed  during  the  year   150,988.621.00  2,068,161.09 


-    -$  309,898,910.00 

$ 

4,090,040.65 

Deduct  those  expired  and  marked  off  as  terminated  

-  134,777,636.00 

1,841,060.10 

.  In  force  at  end  of  the  year  1903  

-$  175,121,274.00 

$ 

2,248,980.55 

Deduct  amount  re-insured  

-  16,353.361.00 

243,250.75 

Net  amount  in  force  December  31,  1903   $  158,767,913.00   $  2,005,729.80 


recapitulation  of  fire  risks  and  premiums. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903—- 

-1  year  or  less — 

-One-half  

.-$  71,330,304.00 

$  1,027,490.48 

$ 

513,745.24 

In  1902—- 

-2  years  

One-fourth 

513,471.00 

1,-544.03 

386.00 

In  1903—- 

-2  years  

-Three-fourths  - 

863,704.00 

10,273.78 

7,705.33 

In  1901  

3  years  

-One-sixth  -  -   

-  16,970,455.00 

166,264.30 

27,710.71 

In  1902  

-3  years  

-One-half          —     -  - 

.-  18,837,964.00 

217,491.63 

108,745.81 

In  1903-- 

-3  years  

-Five-sixths  

22,544,440.00 

250,443.54 

208,702.95 

In  1900  — - 

-4  years  

One-eighth              -  - 

801,345.00 

6,153.18 

769.14 

In  1901—. 

-4  years - 

Three-eighths 

809,516.00 

6,993-63 

2,622.60 

In  1902—. 

-4  years - 

Five-eighths 

980,138.00 

6,626.20 

4,141.35 

In  1903— 

-4  years  

-Seven-eighths  

1,141,025.00 

10,425.00 

9,122.00 

In  1899  — . 

-5  years  

-One-tenth  

3,048,081.00 

40,101.85 

4,010.18 

In  1900  — . 

-5  years  

-Three-tenths-           -  - 

3,896,560.00 

49,635.45 

14,890.63 

In  1901  

-5  years  

-One-half            -     -  - 

5,307,029.00 

60,036.28 

30,018.14 

In  1902-- 

5  years-  - 

-Seven-tenths- 

5,359,682.00 

69,670.62 

48,769.43 

In  1903— 

-5  years  

-Nine-tenths 

6,364,198.00 

82,579.83 

74,321.85 

Total 

.-$  158,767,912.00 

$  2,005,729.80 

$ 

1,055,661.36 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  — .$  18,859,431.24 

Losses  paid  since  organization  of  company   11,279,330.51 

Stock  owned  by  directors  at  par  value   157,300.00 

Largest  amount  written  on  any  one  risk   25,000.00 

Losses  incurred  during  the  year   686,537.18 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  -"  $  1, 054, 646. 00 

Gross  premiums  received   19, 114.87 

Losses  paid   16, 390. 28 

Losses  incurred   12,928-19 

Losses  now  unpaid   83.21 
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UNITED  STATES  FIRE  INSURANCE  COMPANY  OF 
NEW  YORK. 

Incorporated  April  1,  1824.  Commenced  Business  April  9,  1824. 

W.  W.  Underhill,  President.  Samuel  M.  Craft,  Secretary. 

Home  Office,  46  Pine  Street,  New  York. 


Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  net  ledger  assets  December  31.  1902  $  740,176.38 

Deduct  amount  used  to  increase  agents'  balances  to  gross  premiums  ~-  53,087.86 

Extended  at  —  $  687,088.52 

INCOME. 

Marine  and 
Fire.    .  Inland. 

Gross  cash  received  for  premiums  $     728,519.31   $  586-85 

Deduct  re-insurance,   rebate,  abatement  and  return 

premiums   215,652.80  677.83 

$     512,866.51    $  R.  P.  90.98 

Total  premiums  other  than  perpetuals   512, 775.53 

Interest  received  on  mortgages  S  11,662.32 

Interest  and  dividends  on  stocks  and  bonds   7,791.67 

Interest  and  dividends  from  all  other  sources   865.46 

Rents  from  company's  property   3,765.00 

Total  interest  and  rents   24,084.45 

Total  income  $  536,859.98 

Aggregate  last  balance  and  income-  $  1,223,948.50 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $     260,263.10   $  10,094.90 

Deduct  salvage  and  re-insurance   40,810.30  68.75 

$     219,452.80   $  10,026.15 

Net  amount  paid  for  losses   229,478.95 

Paid  stockholders  (interest  or  dividends)  •-   10,000.00 

Commissions  or  brokerage   135,007.92 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   32,931.99 

Taxes  on  real  estate   644.18 

All  other  taxes,  licenses  and  Insurance  Department  fees   8,280.81 

Rents   7,500.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,481.98 

Advertising  and  printing,  etc   5,053.28 

Furniture  and  fixtures   109.21 

General  expenses   29,013.43 

Total  disbursements  during  the  year  %        459, 501. 75 

Balance  December  31,  1903   $        764 , 446 . 75 
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LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $      45, 327. 21 

Loans  on  mortgages   310,200.00 

Book  value  of  stocks  and  bonds   307,203.00 

Cash  in  company's  office   14, 625 . 61 

Cash  in  banks   6, 293. 89 

Agents'  balances,  representing  business  written  svibsequent  to  Octo- 
ber 1,  1903   61,941.16 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903,  1,053.35 
Other  ledger  assets   17,802.53 

Total  net  ledger  assets  $  764, 446. 75 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  1,421.04 

Interest  due  and  accrued  cn  bonds  and  stocks   2,285.40 

Total   3,706.44 

Market  value  of  real  estate  over  book  value   4,672.79 

Market  value  of  stocks  and  bonds  over  book  value   2,922.00 

Due  from  other  companies  for  re-insurance  on  losses  paid   754.72 

Gross  assets  $  776,502.70 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1903   1, 053. 35 

Total  admitted  assets  $  775,449.35 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  15,239.62 

Gross  claims  for  losses  in  process  of  adjustment   34,458.75 

Gross  claims  for  losses  resisted   6,451.54 

Total  $  56,149.91 

Deduct  re-insurance  due  or  accrued   8,861.10 

Net  amount  of  unpaid  losses  and  claims  $  47,288.81 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  169,905.72 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   190,973.34 

Total  unearned  premiums  as  computed  above   360,879.06 

Commissions  due  agents  and  brokers   3,474.71 

Salaries,  rents,  etc.,  due  and  accrued   1,333.33 

Return  and  re-insurance  premiums   1, 902.44 

Total  liabilities,  except  capital  $  414,878.35 

Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  all  liabilities   110,571.00 

Surplus  as  regards  policy-holders   360,571.00 

Total  liabihties  $  775,449.35 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $   67,648,279.00   $  710,402.35 

Written  or  renewed  during  the  year                                                    58,279,644.00  728,519.31 

Total  $  125,927,923.00   $  1,438,921.66 

Deduct  those  expired  and  marked  off  as  terminated                             50,474,010.00  588,925.91 

In  force  at  end  of  the  year  1903  $   75,453,913.00   $  849,995.75 

Deduct  amount  re-insured                                                                   15,956,720.00  187,789.10 

Net  amount  in  force  December  31,  1903  $   59,497,193.00   $  662,206-65 
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Marine  and 

Inland.  Premiums. 

In  force  December  31,  1902  $        669,270.00   $  19,914.36 

Written  during  the  year                                                                           63,457.00  586.85 

Total  $        732,727.00   $  20,501.21 

Deduct  those  expired  and  marked  off  as  terminated                                 732,727.00  20,501.21 


recapitulation  of  fire  risks  and  premiums. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903  — 

-1  year  or  less-- 

One-half—       -  -    --  - 

$ 

26,484,509.00 

$ 

339,811.43 

$ 

169,905.72 

In  1902— 

2  years 

One-fourth 

60,423.00 

814-06 

203.51 

In  1903— 

-2  years  

Three-fourths 

19,475.00 

197.57 

148.17 

In  1901  — 

3  years 

-One-sixth 

4,551,894.00 

40,079.58 

6,679.93 

In  1902— 

3  years 

One-half   

9,385,241.00 

83,773.79 

41,886.89 

In  1903  — 

-3  years  

-Five-sixths 

10,789,569.00 

102,549.51 

85,457.93 

In  1900— 

-4  yeavs  

One-eighth 

38,950.00 

412.49 

51.56 

In  1901  — 

-4  years  

--Three-eighths  

23,925.00 

206.58 

77.47 

In  1902  — 

4  years 

Five-eighths  - 

48,275.00 

395.25 

247.03 

In  1903— 

-4  years  

Seven-eighths 

44,500.00 

465.72 

407.50 

In  1899 — 

-5  years  

One-tenth 

1,004,534.00 

11,887.06 

1,188-71 

In  1900— 

•  5  years  

-Three-tenths- 

1,189,372.00 

14,913.07 

4,473.92 

In  1901— 

-5  years  

-  One-half   - 

1,032,939.00 

11,304.62 

5,652.31 

In  1902— 

-5  years---  

Seven-tenths- 

2,285,890.00 

26,789.63 

18,752.74 

In  1903— 

-5  years  

Nine-tenths  - 

2,537,697.00 

28,606.29 

25,745.67 

Total  

-$ 

59,497,193.00 

$ 

662,206.65 

$ 

360,879.06 

general  INTERROGATORIES. 

Premiums  received  since  organization  of  company  $  8,597,345.00 

Losses  paid  since  organization  of  company   4,618,218  00 

Dividends  declared  since  commencing  business— cash   1,966,590.00 

Stock  owned  by  directors  at  par  value   62, 575.00 

Largest  amount  written  on  any  one  risk   25,000.00 

Losses  incurred  during  the  year — fire   225,442.36 

Losses  incurred  during  the  year— inland  marine   3,410.12 

Amount  of  special  reserve  fund  deposited  with  New  York  Insurance  Department  125,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  .risks  written  $  913,579.00 

Gross  premiums  received   15,599.84 

Losses  paid   7, 135. 17 

Losses  incurred   7, 309. 72 

Losses  now  unpaid   2,254.42 
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VIRGINIA  FIRE  AND  MARINE  INSURANCE  COMPANY 

(3F  VIRGINIA. 

Incorporated  March  12,  1832.  Commenced  Business  March  12,  1832. 

W.  H.  Palmer.  President.  Wm.  H.  McCarthy,  Secretary. 

Home  Office,  1015  East  Main  Street,  Richmond,  Va. 


Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  888,849.20 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  767,225.36 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   233,642.03 

Total  premiums  other  than  perpetuals   533,583.33 

Interest  received  on  mortgages  $        5, 712.78 

Interest  received  on  collateral  loans   2,422.24 

Interest  and  dividends  on  stocks  and  bonds   22,504.00 

Rents  from  company's  property   5,585-96 

Total  interest  and  rents   36,224.98 

From  all  other  sources   80.00 

Total  income  $  569,888-31 

Aggregate  last  balance  and  income  $  1,458,737-51 

DISBURSEMENTS- 

Fire. 

Gross  amount  paid  for  losses  $  406,035-76 

Deduct  salvage  and  re-insurance   75,773-03 

Net  amount  paid  for  losses   330, 262  - 73 

Paid  stockholders  (interest  or  dividends)   20,000.00 

Commissions  or  brokerage   101,664-87 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   20,932-84 

Taxes  on  real  estate   3, 165-63 

All  other  taxes,  licenses  and  Insurance  Department  fees   14,030-26 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1.832-38 

Loss  on  sales  or  maturity— ledger  assets   1,429-74 

Advertising   2,437-09 

All  other  expenditures   25,653-82 

Total  disbursements  during  the  year  $  .521,409-36 

Balance  December  31,  1903  $  937,328.15 

LEDGER  ASSETS- 

Book  value  of  real  estate  owned  $  95,783-97 

Loans  on  mortgages   ,76,419-84 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   26,545.00 

Book  value  of  stocks  and  bonds   556,996.08 

Cash  in  company's  office   1,551.40 

Cash  in  bank   64,347-71 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1903-   115,160.37 

Bills  receivable,  taken  for  fire  risks   523-78 

Total  net  ledger  assets  $  937,328.15 

23 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  1,410.50 

Interest  due  and  accrued  on  collateral  loans   975.85 

Rents  due  and  accrued   241.00 


Total  $ 

Gross  assets  

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market  value  

Total  admitted  assets  $ 


2,627.35 
939,955.50 
7,903.08 

932,052.42 


liabilities. 

Gross  losses  adjusted  and  unpaid  

Gross  claims  for  losses  in  process  of  adjustment  

Gross  claims  for  losses  resisted  


Total  

Deduct  re-insurance  due  or  accrued 


20,692.00 
34,798.00 
12,600.00 

68,090.00 
17,285.00 


Net  amount  of  unpaid  losses  and  claims  $ 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  188,686-46 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   244,405.63 

Total  unearned  premiums  as  computed  above  

Total  liabilities,  except  capital  $ 

Capital  actually  paid  up  in  cash  $     250, 000 . 00 

Surplus  over  all  liabilities   198, 155. 33 

Surplus  as  regards  policy-holders  

Total  liabilities  $ 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  December  31,  1902   $  44,531,001.00 

Written  or  renewed  during  the  year   41,489,926.00 


Total  

Deduct  those  expired  and  marked  off  as  terminated- 

In  force  at  end  of  the  year  1903  

Deduct  amount  re-insured  


86,020,927.00 
35,932,359.00 


50,038,568.00 
6,565,281.00 


50,805.00 


433,092.09 
483,897.09 


448,155.33 
932,052.42 


Premiums. 
832,095.04 
767,225.36 

1,599,320.40 
631,850.27 


Net  amount  in  force  December  31,  1903  $ 


$ 

523,287.00  $ 


967,470.13 
115,579.11 

851,891.02 


Year 
Written. 


In  1903 
In  1902 
In  1903 
In  1901 
In  1902 
In  1903 
In  1900 
In  1901 
In  1902 
In  1903 
In  1899 
In  1900 
In  1901 
In  1902— -5 
In  1903  5 

Total 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Term.  Fraction  Unearned. 

year  or  less  One-half  

years  One-fourth  

years  Three-fourths  

years  One-sixth  

years  One-half  

years  Five-sixths  

years  One-eighth  

years  Three-eighths  

years  Five-eighths  

years  Seven-eighths  

years  One  tenth  

years  Three-tenths  

years  One-half  

years  Seven  -tenths  

years  Nine-tenths  


A  mount 

Premiuw.s 

Premiums 

Covered. 

Charged. 

Unearned. 

18,142,350.00 

$ 

377,372.93 

$ 

188,686.46 

43,747.00 

597.08 

149.27 

93,220.00 

1,000.59 

757.19 

4,846,789.00 

83,941.47 

13,990.24 

5,735,031.00 

92,088.07 

46,044.04 

6,245,486.00 

100,946.47 

84,122.31 

25,350.00 

204.06 

25.51 

31,125.00 

309.54 

116.08 

33,600.00 

269.70 

168.56 

79,412.00 

654.86 

572.99 

1,449,863.00 

34,197.95 

3,419.79 

1,887,057.00 

43,465.94 

13,039.78 

1,684,150.00 

39,500.67 

19,750.34 

1,406,878.00 

33,788.65 

25,752.06 

1,819,229.00 

40,552.74 

36,497.47 

43,523,287.00 

$ 

851,891.02 

$ 

433,092.09 
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GENERAL  INTERROGATORIES. 

Dividends  declared  since  commencing  business — cash  $  1,609,5S6.00 

Amount  loaned  to  directors  or  other  officers   23,500.00 

Amount  loaned  to  stockholders,  not  officers   1,345.00 

Stock  owned  by  directors  at  par  value   15,420.00 

Largest  amount  written  on  any  one  risk   20,000.00 

Losses  incurred  during  the  year— fire   311,043.00 

BUSINESS  in  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  4,121,226-00 

Gross  premiums  received   89, 162. 12 

Losses  paid   49,157.28 

Losses  incurred   42, 877. 28 

Losses  now  unpaid   6,570.00 


VIRGINIA  STATE  INSURANCE  COMPANY  OF  VIRGINIA. 

Incorporated  December  15,  1865.  Commenced  Business  March  14,  1866. 

George  L.  Christian,  President.  Robert  Lecky,  Jr.,  Secretary. 

Home  Office,  900  E.  Main  Street,  Richmond,  Va. 


Amount  of  capital  paid  up  in  cash,  $200,000.00 

Amount  of  net  ledger  assets  December  31,  1902   $  454,679.95 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $     555, 721. 69 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   158,461.85 

Total  premiums  other  than  perpetuals   397,259.84 

Interest  received  on  mortgages  $  2,052.90 

Interest  received  on  collateral  loans   45.05 

Interest  and  dividends  on  stocks  and  bonds   11,831.83 

Interest  and  dividends  from  all  other  sources   87.70 

Rents  from  company's  property   4,529.83 

Total  interest  and  rents   18, 547. 31 


Total  income  ^  $  415,807.15 


Aggregate  last  balance  and  income  $  870,487.10 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  215,391.85 

Deduct  salvage  and  re-insurance   31,515.23 

Net  amount  paid  for  losses   183,876.62 

Paid  stockholders  (interest  or  dividends)   12,000.00 

Commissions  or  brokerage   86, 189.59 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   25,057.14 

Taxes  on  real  estate   1,351.98 

All  other  taxes,  licenses  and  Insurance  Department  fees   5,981.06 
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Rents  

Repairs  and  expenses  (other  than  taxes)  on  real  estate- 
Loss  on  sales  or  maturity — ledger  assets  

Advertising-,  printing,  etc  

All  other  expenditures  


1,155.51 

2,674.63 

4,428.68 

21,444.05 

346,296.76 

524,190.34 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  68,601.71 

Loans  on  mortgages   52,637.91 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   2,813.66 

Book  value  of  stocks  and  bonds   297,812.35 

Cash  in  company's  office   853.25 

Cash  in  bank   13,902.49 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   83,024.65 

Bills  receivable,  taken  for  fire  risks   1,393-73 

Other  ledger  assets,  open  accounts   7,674.03 

Brokerage  premiums   4,716.25 

Office  furniture   1,500.00 

Total  net  ledger  assets  $  534,930.03 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  449.79 

Interest  due  and  accrued  on  bonds  and  stocks  '   5,235.54 

Total   5,685.33 

Market  value  of  real  estate  over  book  value   4,176.96 

Market  value  of  stocks  and  bonds  over  book  value   49,760.65 


Gross  assets  $        594, 552. 97 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  supplies   1,500.00 


Total  admitted  assets  $        593 , 052 . 97 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $ 

Gross  claims  for  losses  in  process  of  adjustment  


Total  

Deduct  re-insurance  due  or  accrued  

Net  amount  of  unpaid  losses  and  claims  $  44,787.74 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  135,911.09 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   84,996.77 

Total  unearned  premiums  as  computed  above   220,907.86 

Unpaid  dividends  due  stockholders   241.25 

Return  and  re-insurance  premiums   10,608.09 

Total  liabilities,  except  capital  $  276,544.94 

Capital  actually  paid  up  in  cash  $     200, 000. 00 

Surplus  over  all  liabilities   116,508.03 

Surplus  as  regards  policy-holders   316,508-03 

Total  liabilities  $  593,052.97 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

Ii>  force  December  31.  1902   $  21,259,928.00  $  415,684.77 

Written  or  renewed  during  the  year   31,124,350-00  555,721.69 

Total  $  52,384,278.00  $  971,406.46 

Deduct  those  expired  and  marked  off  as  terminated   24,329,663.00  473,943.31 


In  force  at  end  of  the  year  1903  $   28,054,615.00    $  497,463.15 

Deduct  amount  re-insured   3,777,924.00  73,944.32 


Net  amount  in  force  December  31,  1903  $   24,276,691.00   $  423,518-83 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903—. 

-1  year  or  less— 

-One-half      .-  - 

.-$ 

14,868,428.00 

$ 

271,822-18 

$ 

135,911.09 

In  1902—. 

-2  years 

-  One-fourth 

20,065-00 

222.23 

55.56 

In  1903— 

-2  years  

--Three-fourths  - 

23,509-00 

179.07 

174.30 

In  1901—- 

-3  years 

—One-sixth    _    _     .  . 

1,548,952-00 

37,406.43 

6,234.40 

In  1902—. 

.3  years  

-One-half 

2,873,375.00 

41,388-79 

20,694.40 

In  1903  — . 

-3  years  

--Five-sixths  

4,013,223.00 

62,338.15 

51,948.46 

In  1900  — . 

-4  years-       --  - 

-  One-eighth  -   

2,525.00 

94.26 

11.78 

In  1901—. 

-4  years - 

-  Three-eighths 

2,142.00 

34.43 

12.91 

In  1902— 

4  years 

-  Five-eighths 

1,900.00 

15.00 

9.35 

In  1903— 

-4  years  

-Seven-eighths  

5,900.00 

87.32 

76.38 

In  1899  - 

5  years 

—One-tenth  -    -  -- 

108,530.00 

1,458.88 

145.89 

In  1900  --. 

-  5  years  

—Three-tenths  

72,145.00 

2,506.48 

759.95 

In  1901—. 

-5  years  

-One-half     -      .     -  - 

72,605.00 

243.02 

121.51 

In  1902—. 

-5  years  

—Seven- tenths  

154,095.00 

1,762.27 

1,233-59 

In  1903  — 

5  years- 

—Nine-tenths 

509,197.00 

3,960.32 

3,564.29 

Total   

._$ 

24,276,691.00 

$ 

423,518.83 

$ 

220,905.86 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  $  4,561,861.64 

Losses  paid  since  organization  of  company   2,443,120.92 

Dividends  declared  since  commencing  business— cash  ;   579,858.00 

Stock  owned  by  directors  at  par  value   52,575.00 

Largest  amount  written  on  any  one  risk  1   40,000.00 

Losses  incurred  during  the  year— fire   89,538-09 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,-508,520-00 

Gross  premiums  received   31,590.03 

Losses  paid   16, 780. 39 

Losses  incurred   15, 798. 46 

Losses  now  unpaid   6, 967 . 50 
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WESTCHESTER  FIRE  INSURANCE  COMPANY  OF 
NEW  YORK. 

Incorporated  as  a  Mutual,  March  14,  1837.  Commenced  Business  as  a  Joint  Stock.  Jan.  1,  1870. 

George  R.  Crawford,  President.  Morrell  O.  Brown,  Secretary. 

Home  Office,  66  Wall  Street,  New  York  City. 


Amount  of  capital  paid  up  in  cash,  $300,000.00. 
Amount  of  net  ledger  assets  December  31,  1902  $  3,040,857-03 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  2,667,517-84 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   655,476-68 


Total  premiums  other  than  perpetuals   2, 012, 041 . 16 

Interest  received  on  mortgages  $  22,399-78 

Interest  and  dividends  on  stocks  and  bonds   89,878-69 

Interest  and  dividends  from  all  other  sources   306-90 

Rents  from  company's  property   1, 905.31 

Total  interest  and  rents   114,490-68 

Profit  on  sale  or  maturity  of  ledger  assets   2, 741-37 

From  all  other  sources   10, 340- 16 


Total  income  $  2,139,613-37 


Aggregate  last  balance  and  income  $  5, 180,470.40 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,097,631-85 

Deduct  salvage  and  re-insurance   138,026-10 

Net  amount  paid  for  losses   959,605-75 

Paid  stockholders  (interest  or  dividends)   48,000-00 

Commissions  or  brokerage   478,491-69 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   126,547-64 

Taxes  on  real  estate   3,356-54 

All  other  taxes,  licenses  and  Insurance  Department  fees   850-50 

Rents   8,645-50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   44, 121-99 

Loss  on  sales  or  maturity— ledger  assets   6,392-21 

All  other  expenditures   170, 976-  78 


Total  disbursements  during  the  year  $  1,846,988-60 

Balance  December  31,  1903   $  3,333,481-80 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  250,075.07 

Loans  on  mortgages   363,650.00 

Book  value  of  stocks  and  bonds   2,286,057.14. 

Cash  in  company's  office   3,051.71 

Cash  in  bank   99,508.54 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   300,599.24 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-      30, 540.10 


Total  net  ledger  assets  $     3, 333, 481  - 
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NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  mortgages  $  4,859.52 

Interest  due  and  accrued  on  bonds  and  stocks   10,235.00 


Total  

Market  value  of  real  estate  over  book  value  

Market  value  of  stocks  and  bonds  over  book  value- 


15,094.52 
2,924.93 
126,042.86 


Gross  assets  $  3,477,544.11 

DEDUCT  LEDGER  LIABILITIES. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903   30,540.10 

Total  admitted  assets  $  3,447,004.01 

liabilities. 

Gross  losses  adjusted  and  unpaid  $  33, 198. 58 

Gross  claims  for  losses  in  process  of  adjustment   143,672.88 

Gross  claims  for  losses  resisted   15,900.00 


Total  

Deduct  re-insurance  due  or  accrued - 


.$  192,771.46 
28,350.36 


Net  amount  of  unpaid  losses  and  claims  $ 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  675,186-89 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   1,042,281.20 

Total  unearned  premiums  as  computed  above  

Salaries,  rents,  etc.,  due  and  accrued  


164,421.10 


1,717,468.09 
16,491.60 


Total  liabilities,  except  capital  $ 

Capital  actually  paid  up  in  cash  $  300,000.00 

Surplus  over  all  Habilities   1,248,623.22 

Surplus  as  regards  policy-holders  

Total  liabilities  


.79 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


Fire  Risks. 


1,548,623.22 
$  3,447,004.01 


Premiums. 


Net  amount  in  force  December  31,  1903   $ 


-$  365,100,549.00 

$ 

3,373,720.85 

-  240,926,830.00 

2,667,517.84 

-$  606,027,379.00 

$ 

6,041,238.69 

.-  244,397,685.00 

2,364,996.71 

-$  361,629,694.00 

$ 

3,676,241.98 

-  35,062,428.00 

371,940.38 

-$  326,567,266.00 

$ 

3,304,301.60 

Year 
Written. 
In  1903  — 
In  1902— 
In  1903— 
In  1901— 
In  1902 — 
In  1903— 
In  1900— 
In  1901 — 
In  1902— 
In  1903— 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Term.  Fraction  Unearned. 

-1  year  or  less  One-half  

2  years  One-fourth  

2  years  Three-fourths  

-3  years  One-sixth  

3  years  One-half  

-3  years  Five-sixths  

4  years  One-eighth  

-4  years  Three-eighths  

-4  years  Five-eighths  

-4  years  Seven-eighths  


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

-$  108,630,214.00 

%  1,350,373.79  $ 

675,186.89 

803,630.00 

7,820.00 

1,955.00 

1,034,232.00 

10,600.20 

7,950.15 

-  52,889,979.00 

421,544.02 

70,257.34 

-  59,141,365.00 

493,047.15 

246,523.57 

61,343,501.00 

550,308.26 

458,590.26 

715,623.00 

5,460.90 

682.81 

819,245.00 

6,406.29 

2,402.36 

655,319.00 

6,260.90 

3,913.06 

801,308.00 

6,180.76 

5,408.17 

'I 
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In  1899  5  years  One-tenth  $  6,337,729.00  $      66,038.42  $  6,603.84 

In  1900  5  years  Three-tenths   6,825,388-00  75,091.09  22,527.33 

In  1901  5  years  One-half   8,792,532.00  96,620.47  48,310.24 

In  1902— -5  years  Seven-tenths   8,452,043.00  102,686.74  71,880.72 

In  1903- — 5  years  Nine-tenths   9,325,158.00  105,862.61  95,276.35 


Total  $  326,567,266.00   $  3,304,301.60   $  1,717,468.09 


GENERAL  INTERROGATORIES. 


Premiums  received  since  organization  of  company  $  33,631,639.34 

Losses  paid  since  organization  of  company  .   18,523,341.71 

Dividends  declared  since  commencing  business — cash   1,038,000.00 

Dividends  declared  since  commencing  business — stock   100,000.00 

Stock  owned  by  directors  at  par  value   100,500-00 

Amount  of  special  reserve  fund   300,000-00 

Amount  of  guaranty  surplus  fund   300,000,00 

Largest  amount  written  on  any  one  risk   25,000-00 

Losses  incurred  during  the  year — fire   974,820-50 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written  $  1,407,203.00 

Gross  premiums  received   22 , 551  -  27 

Losses  paid   10, 220  - 40 

Losses  incurred   10,175-49 

Losses  now  unpaid   2,425-00 


FIRE  AND  MARINE  INSURANCE  COMPANIES 
OF  FOREIGN  COUNTRIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FIRE  AND  FIRE-MARINE  INSURANCE  COMPANIES  OF  FOREIGN  COUN- 
TRIES. AUTHORIZED  TO  DO  BUSINESS  IN  THE  STATE  OF  NORTH 
CAROLINA,  SHOWING  THEIR  CONDITION  ON  THE 
31st  day  OF  DECEMBER,  1903. 


UNITED  STATES  BRANCH  OF  THE  BRmSH  AMERICA 
ASSURANCE  COMPANY  OF  CANADA. 

Incorporated  February,  1833.  Commenced  Business  June  19,  1835. 

George  A.  Cox,  President.  P.  H.  Sims,  Secretary. 

Home  Office,  18  and  20  Front  Street,  East  Toronto,  Canada. 


Statutory  Deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31.  1902  $     1 , 333 , 387 . 56 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  1,653,294.44   $  322,758.06 

Deduct  re-insurance,  rebate,  abatement  and  return 
premiums   402,746.90  62,921.92 

$  1,250,547.54   $  259,836.14 

Total  premiums  other  than  perpetuals   1,510,383-68 

Interest  and  dividends  on  stocks  and  bonds   37,353.16 

Total  income  $     1 , 547, 736 . 84 

Aggregate  last  balance  and  income  $  2,881,124.40 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $     710,707.74    $  294,817.49 

Deduct  salvage  and  re-insurance   63,244.61  71,234.83 

$     647,463.13   $  223,582.66 

Net  amount  paid  for  losses   871, 045.79 

Remitted  to  home  office   70, 924. 42 

Commissions  or  brokerage   278,645.17 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   64,760.41 

All  other  taxes,  licenses  and  Insurance  Department  fees   42, 181.25 

All  other  expenditures   111,  038-31 

Total  disbursements  during  the  year  $     1, 438, 595 -  35 

Balance  December  31.  1903   $  1,442,529-05 

LEDGER  ASSETS. 

Book  value  of  stocks  and  bonds  $  1,066,971.56 

Cash  i n  bank   169, 720-71 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903   204,834.79 

Agents' balances,  representing  business  written  prior  to  October  1, 1903-  1,001.99 

Total  net  ledger  assets  $  1,442,529-05 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   11,833-20 

Grossassets  $  1,454, 362. 25 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-$  1,001.99 
Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 

value   26,055.37 

Total  $  27,057.36 

Total  admittedassets  $  1, 427, 304. 89 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  29,288-31 

Gross  claims  for  losses  in  process  of  adjustment   63,118.72 

Gross  claims  for  losses  resisted   8,379.11 

Total  $  100,786.14 

Net  amount  of  unpaid  losses  and  claims  $  100,786.14 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  464,628.18 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   343,247-02 

Unearned  premiums  on  inland  navigation  risks   23,673.50 

Ocean  cargo  risks   965.08 

Unearned  premiums  on  unexpired  marine  risks   17,257.99 

Total  unearned  premiums  as  computed  above   849,771.77 

Total  liabilities,  except  capital  $  950,557.91 

Statuary  deposit   $     200, 000.00 

Surplus  over  all  liabilities   276,746-98 

Surplus  as  regards  policy-holders   476,746-98 

Total  liabilities  $  1,427,304-89 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS- 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $  116,257,605.00   $  1,509,532.87 

Written  or  renewed  during  the  year                                                 122,598,895.00  1,653,294.44 

Total  $  238,856,500-00   $  3,162,827-31 

Deduct  those  expired  and  marked  off  as  terminated                         111,391,570.00  1,493,195-79 

In  force  at  end  of  the  year  $  127,464,930-00   $  1,669,631-52 

Deduct  amount  re-insured                                                                   7^103,940-00  89,520.72 

Net  amount  in  force  $  120,360,990-00   $  1,580,110-80 

Marine  and 

Inland  Risks.  Premiums. 

In  force  December  31.  1902  $     3,899,016-00   $  89,449-43 

Written  or  renewed  during  the  year                                                    38,322,072.00  322,758-06 

Total  $   42,221,088.00   $  412,207-49 

Deduct  those  expired  and  marked  off  as  terminated                              38 , 784 , 180  - 00  329 , 379 -  43 

In  force  at  end  of  the  year  $     3,436,908-00   $  82,828.06 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year  Amount  Premiums  Premiums 

Written.          Term.            Fraction  Unearned.  Covered.  Charged.  Unearned. 

In  1903-— lyearorless- — One-half  — -$  64,147,614-00  $     929,256-36   $  464,628-18 

In  1901— -3  years-  One-sixth   13,002,842-00  143,073-74  23,845-62 

In  1902 -—3  years  One-half   13,544,933-00  155,441-62  77,720-81 

In  1903-— 3  years  Five-sixths   16,102,697.00  176,945-73  147,454.77 

In  1899-— 5  years  One-tenth   3,171,323.00  31,757-89  3,175-79 

In  1900  5  years  Three-tenths   2,232,456-00  28,392-98  8,527-89 
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In  1901 —-5  years  One-half  $     2,611,643-00  $      34,497.13  $  17,248.57 

In  1902 —-5  years  Seven-tenths                        2,706,101.00  36,936.24  25,855.37 

In  1903 -—5  years  Nine-tenths                          2,841,381.00  43,809-11  39,428.20 

Total  $  120,360,990.00  $  1,580,110-80  $  807,875-20 


GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  in  United  States  $  22, 794, 873-  34 

Losses  paid  since  organization  of  company  in  United  States   14,674,843.26 

Stock  owned  by  directors  at  par  value   60,550.00 

Largest  amount  written  on  any  one  risk   25,000.00 

Losses  incurred  during  the  year — fire   647,046.21 

Losses  incurred  during  the  year— inland  and  marine   69, 179.93 

Losses  incurred  during  the  year— ocean  marine   154,773.89 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  ^EAR. 

Fire  Risks. 

Gross  risks  written  $  641,035.00 

Gross  premiums  received   16, 424 . 06 

Losses  paid   9,901. 89 

Losses  incurred   11,292.19 

Losses  now  unpaid  -»   1,435.30 


UNITED  STATES  BRANCH  OF  THE  HAMBURG-BREMEN 
FIRE  INSURANCE  COMPANY  OF  GERMANY. 

Incorporated  1854.  Commenced  Business  January  1,  ]855. 

F.  O.  Affeld,  United  States  Branch  Manager. 
Head  Office,  No.  19  Liberty  Street,  New  York  City. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1903  $  1,665,219.19 

Deduct  commission  liability  as  per  statement  1902   42,213.44 

Extended  at  $  1,623,005.75 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  2, 048, 231 . 39 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   350,800.13 

Total  premiums  other  than  perpetuals   1,697,431.26 

Interest  received  on  collateral  loans   185.35 

Interest  and  dividends  on  stocks  and  bonds  $  55,430.52 

Interest  and  dividends  from  all  other  sources   2,954.77 

Total  interest   58,570.64 

Profit  on  sale  or  maturity  of  ledger  assets   59.26 

Total  income  $     i,  756,061. 16 

Aggregate  last  balance  and  income  $     3, 379, 066. 91 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $     889, 111.  10 

Deduct  salvage  and  re-insurance   43,792.18 

Net  amount  paid  for  losses  $  855, 318. 92 

Remitted  to  home  office  •  105,054-75 

Commi  ssions  or  brokerage   353 , 710 . 59 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc..   131,231.51 

All  other  taxes,  licenses  and  Insurance  Department  fees   39,843.01 

Rents   14,063.23 

Loss  on  sales  or  maturity — ledger  assets   7,752.61 

Advertising,  printing,  etc.   27,872.02 

Board  and  patrol  expenses   31,014.88 

Travelling  expenses   16,664.17 

All  other  expenditures   17,050.25 

Total  disbursements  during  the  year-  $  1,599,575.94 

Balance  December  31,  1903  $  1,779,490.97 

LEDGER  ASSETS. 

Book  value  of  stocks  and  bonds  $  1,564,920.72 

Cash  in  banks   58, 477 . 39 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   153,654.31 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903,         2 , 438 . 55 

Total  net  ledger  assets  $  1, 779 , 490. 97 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   19,715.00 

Market  value  of  stocks  and  bonds  over  book  value   37,410.53 

Gross  assets  $  1,836,616-50 

DEDUCT  ASSETS  NOT  ADMITTED- 

Agents'  balances  representing  business  written  prior  to  October  1, 1903   2,438-55 

Total  admitted  assets  $  1 , 834 , 177  -  95 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid--  $      18, 145. 00 

Gross  claims  for  losses  in  process  of  adjustment   74,135.00 

Gross  claims  for  losses  resisted   17,500.00 

Total  $  109,780.00 

Deduct  re-insurance  due  or  accrued  ^"   5,180.00 

Net  amount  of  unpaid  losses  and  claims  $  104,600.00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  650,579.42 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   642,205-83 

Total  unearned  premiums  as  computed  above   1,292,885-25 

Total  liabilities,  except  capital  $  1,397,485.25 

Statutory  deposit  $  200,000-00 

Surplus  over  all  habilities  ^   236,692-70 

Surplus  as  regards  policy-holders   436,692.70 

Total  liabilities  $  1,834,177-95 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $  189,041,927.00  $  2,414,243.08 

Written  or  renewed  during  the  year   149,486,017.00  2,048,231.89 

Total  $  338,527,944.00  $  4,462,474.47 

Deduct  those  expired  and  marked  off  as  terminated   133,792,401.00  1,834,231.94 

In  force  at  end  of  the  year  $  204,735,543.00  $  2,628,242.53 

Deduct  amount  re-insured   7,060,910.00  90,933.87 

Net  amount  in  force  December  31,  1903  $  197,674,633.00  $     2, 537,  J 
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Year 
Written. 
In  1903- 
In  1902- 
In  1903- 
In  1901- 
In  1902— 
In  1903- 
In  1900— 
In  1901- 
In  1902- 
In  1903- 
In  1899- 
In  1900- 
In  1901- 
In  1902- 
In  1903- 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Term.  Fraction  Unearned. 

-1  year  or  less  One-half  

-2  years  One-fourth  

-2  years  Three-fourths  

-3  years  One-sixth  

-3  years  One-half  

-3  years  Five-sixths  

-4  yeais  One-eighth  

-4  years  Three-eig'hths  

-4  years  Five-eighths  

-4  years  Seven-eighths  

-5  years  One-tenth  

■  5 
-5: 
-5 
-5 


years-—.  Three-tenths- 
years  One-half  

years  Seven-tenths- 
years  Nine-tenths-- 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

-$  88,213,701.00 

$  1,301,158.83 

$  650,579.42 

213,116.00 

1,826.71 

456.68 

226,639.00 

2,090.73 

1,568.05 

25,007,159.00 

268,536.67 

44,756.11 

-  26,254,360.00 

293,930.96 

146,965.48 

-  30,185,275.00 

330,998.55 

275,832.13 

415,031.00 

3,903.38 

487.92 

602,474.00 

5,271.11 

1,976.67 

592,276.00 

4,733.76 

2,958.60 

443,636.00 

3,940.01 

3,447.51 

4,894,310.00 

58,868.33 

5,886.83 

5,429,676.00 

65,431.88 

19,629.56 

5,365,073.00 

64,013.69 

32,006.85 

4,655,934.00 

65,051.02 

45,535.71 

5,175,973.00 

67,553.03 

60,797.73 

-$  197,674,633.00 

$  2,537,308.66 

$  1,292,885.25 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  in  United  States  $  27, 102,692.67 

Losses  paid  since  organization  of  company  in  United  States   15, 847, 901.43 

Largest  amount  written  on  any  one  risk   25, 000.00 

Losses  incurred  during  the  year — fire   850 , 253 . 92 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $     1, 541, 599. 00 

Gross  premiums  received   32,800.90 

Losses  paid   11,102.28 

Losses  incurred   13,617.28 

Losses  now  unpaid   5,780.00 
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UNITED  STATES  BRANCH  OF  THE  CALEDONIAN  INSUR- 
ANCE COMPANY  OF  SCOTLAND. 

Incorporated  1805.  Commenced  Business  in  U.  S.,  September,  1890. 

Charles  H.  Post,  U.  S.  Manager. 
Head  Office.  50  and  52  Pine  Street,  New  York,  N.  Y. 


Statutory  deposit.  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  1,680,504.35 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  1,476,897.37 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   412,761.13 

Total  premiums  other  than  perpetuals   1,064,136.24 

Interest  and  dividends  on  stocks  and  bonds   36,727.00 

Rents   44,778.00 


Total  interest  and  rents   81, 505.00 


Total  income  1,145,641.24 


Aggregate  last  balance  and  income  $  2,826,145.59 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  642,663.14 

Deduct  salvage  and  re-insurance   92,203.18 

Net  amount  paid  for  losses   550,459.96 

Remitted  to  home  office   65, 676 . 58 

Commissions  or  brokerage   246,531.93 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.    82,312.05 

Taxes  on  real  estate   4, 308. 69 

All  other  taxes,  licenses  and  Insurance  Department  fees   25,300.66 

Rents   7,517.16 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   17,803.06 

Loss  on  sales  or  maturity— ledger  assets   14,254.75 

Advertising,  printing,  etc   28,944.27 

Commissions  paid  on  uncollected  premiums   39,321.99 

Postage,  telegrams  and  express   9,374.86 

All  other  expenditures   11,014.81 

Total  disbursements  during  the  year  $  1,102,820.77 

Balance  December  31,  1903   $  1,723,324.82 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $     433, 187. 16 

Book  value  of  stocks  and  bonds   967,040.17 

Cash  in  company's  office   458.10 

Cash  in  bank   186,938.72 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903   128,625.80 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-         2, 174.69 

Bills  receivable,  taken  for  fire  risks   367.93 

Re-insurance  on  losses  already  paid   623.64 

Due  from  other  companies   3, 908-61 


Total  net  ledger  assets 


$  1,723,324.82 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks  $      12, 443.  55 

Market  value  of  stocks  and  bonds  over  book  value  $  759.83 


Gross  assets  $  1,736,528.20 

DEDUCT  ASSETS  NOT  ADMITTED. 
Agents'  balances,  representing  business  written  prior  to  October  1,  1903   2,174.69' 


Total  admitted  assets  $     1, 734, 353. 51 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  51,641.48 

Gross  claims  for  losses  in  process  of  adjustment   64,240.55 

Gross  claims  for  losses  resisted   6,421.56 


Total  $  122,303.59 

Deduct  re-insurance  due  or  accrued   7,041.93 


Net  amount  of  unpaid  losses  and  claims  $  115,261.66 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  385,400.65 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   462,446.19 


Total  unearned  premiums,  as  computed  above   847, 846. 84 

Re-insurance  premiums   19,613.58 

All  other  liabilities,  viz.:  Contingent  liability   10,000.00 


Total  liabilities,  except  capital  $        992, 722. 08 

Statutory  deposit  $     200, 000. 00 

Surplus  over  all  liabilities   541,631.43 

Surplus  as  regards  policy-holders   741,631.43 

Total  liabilities  

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


Written  or  renewed  during  the  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated- 


Deduct  amount  re-insured 


Net  amount  in  force  December  31,  1903  $  157,006,720.00 


-$ 

1,734,353.51 

Fire  Risks. 

Premiums, 

-$  183,910,043.00 

$ 

1,927,444.43 

132,095,326.00 

1,476,897.37 

-$  316,005,369.00 

$ 

3,404,341.80 

-  130,083,726.00 

1,443,682.67 

-$  185,921,643.00 

$ 

1,960,659.13 

-  28,914,923.00 

314,866.60 

-$  157,006,720.00 

$ 

1,645,792.53 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903  — 

-1  year  or  less- 

-  -One-half-     --  - 

-  $  63,032,503.00 

$     770,801.31  $ 

385,400.65 

In  1902— 

-2  years  

-One-fourth-  —   

902,474.00 

8,130.27 

2,032.56 

In  1903 — 

-2  years  

Three-quarters  -     -  - 

783,206.00 

8,337.86 

6,253.36 

In  1901— 

-3  years  

---One-sixth  

20,417,158.00 

182,430.01 

30,404.97 

In  1902  — 

-3  years  

-One-half        -  -   

-  24,146,878.00 

199,109.68 

99,554.83 

In  1903— 

-3  years  

Five-sixths  -     -    -  _. 

-  25,588,222.00 

216,716.47 

180,597.01 

In  1900— 

-4  years  

521,706.00 

3,160.61 

395.07 

In  1901 — 

-4  years  

-Three-eighths--       -  - 

483,647.00 

5,684.68 

2,131.76 

In  1902 — 

-4  years  

Five-eighths  _       -  _. 

495,218.00 

4,984.20 

3,115.11 

In  1903 — 

-4  years  

— Seven-eighths  

568,320.00 

6,155.56 

5,386.10 

In  1899 — 

-5  years  

— One-tenth  

3,099,860.00 

36,834.50 

3,683.44 

In  1900 — 

-5  years  

— Three-tenths        —  . 

3,757,034.00 

42,442.40 

12,732.71 

24 
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In  1901— -5  years  One-half  $     3,732,056.00   $      44,662.12   $  22,331-05 

In  1902  5  years  Seven-tenths   4,403,791.00  54,401.72  38,081.20 

In  1903— -5  years  Nine-tenths   5,074,647.00  61,941.14  55,747.02 


Total  $  157,006,720.00   $  1,645,792.53   $  847,846.84 


GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  in  United  States 

Losses  paid  since  organization  of  company  in  United  States  , — 

Largest  amount  written  on  any  one  risk  

Losses  incurred  during  the  year — fire  

No  business  in  State  of  North  Carolina  during  the  year— Just  re-entering  the  State. 


$  17,232,510.61 
10,572,664.76 
50,000.00 
560,868.67 


UNITED  STATES  BRANCH  OF  THE  COLOGNE  RE-INSUR- 
ANCE COMPANY  OF  GERMANY. 

Incorporated  April,  1846.  Commenced  Business  in  United  States  August  12,  1898. 

E.  M.  Crajin,  United  States  Manager. 
Head  Office,  58  Liberty  Street.  New  York  City,  N.  Y. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31.  1902  $  672,619-22 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  676,013.84 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   140,649.54 

Total  premiums  other  than  perpetuals   535,364-30 

Interest  and  dividends  on  stocks  and  bonds   17,885.00 

Received  from  Home  Office   60, 942  - 50 

Total  income  $  614,191.80 

Aggregate  last  balance  and  income  $  1,286,811.02 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  244,695.37 

Deduct  salvage  and  re-insurance   1,877.63 

Net  amount  paid  for  losses   242, 817. 74 

Remitted  to  Home  Office  1   147,384.06 

Commissions  or  brokerage   147,647.50 

All  other  taxes,  licenses  and  Insurance  Department  fees   6,239.24 

All  other  expenditures   93.40 

Total  disbursements  during  the  year  $  544, 181.94 

Balance  December  31,  1903   $  742,629-08 
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LEDGER  ASSETS. 

Book  value  of  stocks  and  bonds  $  635,320.84 

Cash  in  bank  r   236-62 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   107,071.62 

Total  net  ledger  assets  $        742, 629 . 08 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   6,270.00 


Gross  assets  $  748,899.08 

DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market  value,  viz. : 

In  bonds   11,010.84 


Total  admitted  assets  $  737, 888. 24 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  28,398.00 

Net  amount  of  unpaid  losses  and  claims  $  28,398.00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $     198,092. 10 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   194,506.18 

Total  unearned  premiums  as  computed  above   392,598.28 

Commissions  due  agents  and  brokers   36,973.05 

Total  liabilities,  except  capital  $  457,969.33 

Statutory  deposit  $  200,000.00 

Surplus  over  all  liabilities   79,918.91 

Surplus  as  regards  policy-holders   279,918.91 

Total  habilities  $  737,888.24 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $   77,021,560.00   $  691,008.19 

Written  or  renewed  during  the  year   71,591,751.00  676,013.84 


Total  $  148,613,311.00   $  1,367,022.03 

Deduct  those  expired  and  marked  off  as  terminated   65, 417, 259 . 00  601 , 926 . 38 


Net  amount  in  force  December  31,  1903   $   83, 196,052.00   $  765,095.65 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903—- 

-1  year  or  less 

3      One-half                      -  -$ 

38,824,222.00 

$  396,184.19 

$  198,092.10 

In  1902  — 

.2  years  

One-fourth   

1,464,843.00 

10,268.60 

2,567.15 

In  1903  

-2  years  

 Three-fourths--  — 

1,805,127.00 

15,003.38 

11,252.53 

In  1901-— 

-3  years  

 One-sixth  

10,954,477.00 

87,517.45 

14,586.24 

In  1902—-. 

-3  years  

 One-half   

11,659,886.00 

88,414.92 

44,207.46 

In  1903  — 

-3  years  

Five-sixths    — 

12,642,391.00 

99,389.42 

82,824.52 

In  1900—. 

-4  years  

 One-eighth  

435,044.00 

3,751.30 

'  468.91 

In  1901  

-4  years  

 Three-eighths  

399,417.00 

3,537.50 

1,326.56 

In  1902  

-4  years  

 Five-eighths  

267,940.00 

2,168.49 

1,355.29 

In  1903 — 

-4  years  

 Seven-eighths  

460,745.00 

4,199.59 

3,674.65 

In  1899— 

-5  years  

 One-tenth  

355,307.00 

4,818.72 

481.87 

In  1900— 

-5  years  

 Three-tenths  

749,306.00 

10,218.17 

3,065.45 
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In  1901  5  years  One-half  $        901,252.00   $      10,967.07   $  5,483.54 

In  1902-— 5  years  Seven-tenths   1,015,550.00  12,895.80  9,027.06 

In  1903 -—5  years  Nine-tenths   1,260,545-00  15,761.05  14,184.95 


Total  $   83,196,052.00    $     765,095.65   $  392,598.28 


GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  in  United  States  $  1,955.406.65 

Losses  paid  since  organization  of  company  in  United  States   929,285.68 

Largest  amount  written  on  any  one  risk   25,000.00 

Losses  incurred  during  the  year   263,243-74 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  479, 125. 00 

Gross  premiums  received   7,549.25 

Losses  paid   2,547.31 

Losses  incurred   2, 447 . 31 

Losses  now  unpaid   99.00 


UNITED  STATES  BRANCH  COMMERCIAL  UNION  ASSUR- 
ANCE COMPANY  (Limited)  OF  LONDON,  ENGLAND. 

Incorporated  September  28,  1861.  Commenced  Business  in  United  States  January,  1871. 

United  States  Manager,  A.  H.  Wray. 
Head  Office,  Corner  Pine  and  William  Streets,  New  York,  N.  Y. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  3,780,718.39 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  4,031,730.15   $  255,800.60 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums—-:   1,211,324.37  52,222-69 

$  2,820,405.78   $  203,577.91 

Total  premiums  other  than  perpetuals   3,023,983.69 

Interest  received  on  mortgages  $  7,697.73 

Interest  and  dividends  on  stocks  and  bonds   68,454.78 

Rents  from  company's  property   56,979.69 

Total  interest  and  rents   133, 132.20 

Total  income  $  3,157,115.89 

Aggregate  last  balance  and  income  $     6 , 937 , 829 . 28 
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DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $  1,640,082.45   $  225,600-58 

Deduct  salvage  and  re-insurance   140,408.86  88,621.11 

$  1,499,673.59    $  136,979.47 


Net  amount  paid  for  losses  $  1,636,653.06 

Deposit  premiums  returned   955.55 

Remittance  to  Home  Office   193,606-30 

Commissions  or  brokerage   592,498-70 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   144,387.47 

Taxes  on  real  estate   11,850.30 

All  other  taxes,  licenses  and  Insurance  Department  fees   76,265.36 

Rents   18,162.32 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   38,301-75 

Advertising,  printing,  etc.   28,863-21 

National  and  local  boards   43,426-09 

Travel  and  surveys   30, 851. 91 

Postage,  telegrams,  express  and  exchange   17,693.13 

All  other  expenditures   19,559.75 


Total  disbursements  during  the  year  $  2,853,074.90 


Balance  December  31,  1903  $  4,084,754.38 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $     782, 587. 11 

Loans  on  mortgages   112,000.00 

Book  value  of  stocks  and  bonds   2,114,299.38 

Cash  in  company's  office   10,496.74 

Cash  in  bank   442,027.72 

Agents'  balances,  representing  business  written  subsequent  to  October 

1.  1903   598,502.88 

Agents' balances,  representing  business  written  prior  to  October  1, 1903-  12,194.31 

Bills  receivable,  not  matured,  taken  for  marine  and  inland  risks   3,242.58 

Bills  receivable,  taken  for  fire  risks   3,049.87 

Other  ledger  assets  due  from  re-insurance  on  paid  losses   1,853.79 

Due  from  Palatine  Insurance  Company  of  Manchester  (since  paid)   4,500.00 

Total  net  ledger  assets  $     4, 084, 754. 38 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  1,627.50 

Interest  due  and  accrued  on  bonds  and  stocks   1,750.00 

Interest  due  and  accrued  on  other  assets   204.16 

Rents  due  and  accrued   8,654.23 


Total   12,235.89 

Market  value  of  real  estate  over  book  value   105, 561. 58 

Market  value  of  stocks  and  bonds  over  book  value   104,394.37 

Gross  assets  $  4,306,946.22 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903   12,194.31 


Total  admitted  assets  $  4,294,751-91 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  106,228.38 

Gross  claims  for  losses  in  process  of  adjustment   238,197.00 

Gross  claims  for  losses  resisted   36,435.00 

Total  $  380,860.38 

Deduct  re-insurance  due  or  accrued   27,994.56 

Net  amount  of  unpaid  losses  and  claims  $  352,865.82 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  1,135,183-97 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   1,124,465.56 

Unearned  premiums  on  inland  navigation  risks   31,974.80 

Unearned  premiums  on  unexpired  marine  risks   42,231.76 

Total  unearned  premiums  as  computed  above   2,333,856.09 

Amount  reclaimable  on  perpetual  fire  risks   105,538.14 

Commissions  due  agents  and  brokers   63, 017. 14 

Return  and  re-insurance  premiums   46,625.85 

Total  liabilities,  except  capital  $  2,901,903.04 

Statutory  deposit  $     200, 000. 00 

Surplus  over  all  liabilities   1, 192,848.87 

Surplus  as  regards  policy-holders   1,392,848.87 

Total  liabilities  $  4,294,751.91 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $  440,408,638.00   $  4,745,671.66 

Written  or  renewed  during  the  year                                                 336,037,564.00  4,031,730.15 

Total  $  776,446,202.00   $  8,777,401.81 

Deduct  those  expired  and  marked  off  as  terminated                         343,806,684.00  3,975,963.40 

In  force  at  end  of  the  year  $  432,639,518.00   $  4,801,438.41 

Deduct  amount  re-insured                                                                  35,514,853.00  349,879.63 

Net  amount  in  force  December  31,  1903  $  397,124,665.00   $  4,451,558.78 

Marine  and 

Inland  Risks.  Premiums. 

In  force  December  31.  1902  $     2,359,920.00   $  67,195.70 

Written  or  renewed  during  the  year                                                    98,454,640.00  255,800.60 

Total  $  100,814,560.00   $  322,996.30 

Deduct  those  expired  and  marked  off  as  terminated                              95,751,996.00  210,459.09 

In  force  at  end  of  the  year  ,  $     5,062,564.00   $  112,537.21 

Deduct  amount  re-insured                                                                       468,243.00  6,355.85 

Net  amount  in  force  December  31.  1903  $     4,594,321.00   $  106,181.36 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.         Term.  Fraction  Unearned. 

In  1903  1  year  or  less  One-half  

In  1902  2  years  One-fourth  

In  1903  2  years  Three-fourths  

In  1901  3  years  One-sixth  

In  1902  3  years  One-half  

In  1903—^-3  years  Five-sixths  

In  1900  4  years  One-eighth  

In  1901— •—4  years  Three-eighths  

In  1902  4  years  Five-eighths  

In  1903  4  years  Seven-eighths  


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

-$  170,840,631.00 

$  2,270,367.94  $ 

1,135,183.97 

1,785,081.00 

15,418.35 

3,854.59 

1,748,655.00 

15,032.58 

11,274.44 

-  53,732,563.00 

479,335.91 

79,889.32 

-  51,319,885.00 

465,080.99 

232,540.50 

-  54,123,076.00 

498,987.95 

415,823.29 

964,329.00 

7,478.12 

934.76 

1,403,326.00 

14,535.69 

5,450.88 

1,022,375.00 

9,483.55 

5,927.22 

1,131,214.00 

10,591.86 

9,267.88 
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In  1899  5  years  One-tenth  $  9,763,876.00  $     106,561.79  $  10,656.18 

In  1900  5  years  Three-tenths   10,049,930-00  114,139.87  34,241.96 

In  1901— -5  years  One-half  .  11,976,503.00  137,154.72  68,577.36 

In  1902-  5  years  Seven-tenths   12,196,357-00  141,561.59  99,093.11 

In  1903— -5  years  Nine-tenths   13,971,034-00  158,680-57  142,812-51 

Over  5  years  Prorata   1,095,830-00  7,147-30  4,121-56 


Total  $  397,124,665-00   $  4,451,558-78   $  2,259,649-53 

Perpetual  risks   5,545,545.00         117,264-59  105,538-14 


Grandtotal  $  402,670,210-00   $  4,568,823-37   $  2,365,187-67 


GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  in  United  States  $  62,262,988.19 

Losses  paid  since  organization  of  company  in  United  States   38,075, 549.31 

Largest  amount  written  on  any  one  risk   75,000.00 

Losses  incurred  during  the  year — fire   1,495,283.59 

Losses  incurred  during  the  year— inland  marine   145,247-67 

Losses  incurred  during  the  year — ocean  marine   22,390-62 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  3,714,366.00 

Gross  premiums  received   20,980.84 

Losses  paid   10, 625. 18 

Losses  incurred   8,164.61 

Losses  now  unpaid   1,570.00 


UNITED  STATES  BRANCH  OF  THE  LAA¥,  UNION  AND 
CROWN  INSURANCE  COMPANY  OF  LON- 
DON, ENGLAND. 

Incorporated  1825.  Commenced  Business  in  United  States  1897. 

Hall  &  Henshaw,  U.  S.  Managers, 
Head  Office,  35  Pine  Street,  New  York,  N.  Y. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1902   $  695, 911. 75 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  536,855.29 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   167,054.64 

Total  premiums  other  than  perpetuals   369,800.65 

Interest  and  dividends  on  stocks  and  bonds  $  19,548.94 

Interest  and  dividends  from  all  other  sources   110.30 

Total  interest   19, 659. 24 

Profit  on  sale  or  maturity  of  ledger  assets   3,450.00 

Received  from  Home  Office   168,563.27 

Total  income  $  1561,473.16 

Aggregate  last  balance  and  income  $  1 , 257 , 384 . 91 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  195,150.13 

Deduct  salvage  and  re-insurance   24,435.02 

Net  amount  paid  for  losses  $  170,715.11 

Remitted  to  Home  Office   73,516.06 

Commissions  or  brokerage   100,787.77 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   8,936.35 

All  other  taxes,  licenses  and  Insurance  Department  fees   9,942.64 

Rents   1,249.92 

Advertising,  printing,  etc  -»   2,437.82 

All  other  expenditures   8,131.55 

Total  disbursements  during  the  year  $  375, 717.22 

Balance  December  31,  1903  $  881,667.69 

LEDGER  ASSETS. 

Book  value  of  stocks  and  bonds  $  793,302.50 

Cash  in  bank   26,079.86 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   62,238.33 

Agents'  balances,  representing  business  written  prior  to  October 

1,1903   47.00 

Total  net  ledger  assets  :$  881,667-69 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks  $  8,094.17 

Interest  due  and  accrued  on  other  assets   87. 02 

Total   8,181.19 

Gross  assets  $  889,848-88 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October 

1,1903  $  47.00 

Bonds  and  stocks   35,600.00 

Total   35,647.00 

Total  admitted  assets  $  854, 201 . 88 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  8,364.23 

Gross  claims  for  losses  in  process  of  adjustment-—-   13,379.29 

Gross  claims  for  losses  resisted   11,381.25 

Total  $  33,124.77 

Deduct  re-insurance  due  or  accrued   3,473-50 

Net  amount  of  unpaid  losses  and  claims  $  29,651.27 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  158,584.73 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   75,666.51 

Total  unearned  premiums  as  computed  above  >-   234,251-24 

Return  and  re-insurance  premiums   7,612.77 

Total  liabilities,  except  capital  — $  271,515.28 

Statutory  deposit  $  200,000.00 

Surplus  over  all  liabilities   382,686.60 

Surplus  as  regards  poHcy-holders   582,686-60 

Total  liabilities  $  854,201.88 
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miscellaneous. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $  38,273,079.00  $  456,951.32 

Written  or  renewed  during  the  year   45, 101 , 678 . 00  536 , 855 . 29 

Total  $  83,374,757.00  $  993,806.61 

Deduct  those  expired  and  marked  off  as  terminated   40, 300 , 825 . 00  474, 781 . 12 


In  force  at  end  of  the  year  1903  $   43,073,932.00    $  519,025.49 

Deduct  amount  re-insured   4,131,135-00  53,786-93 


Net  amount  in  force  December  31,  1903  $   38,942,797-00    $  465,238-56 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS- 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903  — 

-1  year  or  less— 

.  -One-half     -  - 

25,913,081.00 

$     317,169.46  $ 

158,584.73 

In  1902—. 

-2  years  

One-fourth 

332,825.00 

3,534.55 

883.64 

In  1903—. 

-2  years  

—Three-fourths  

542,820.00 

.  4,877.60 

3,658.20 

In  1901  

-3  years       -  - 

-One-sixth  -             .  __ 

2,760,695-00 

32,528-96 

5,421.49 

In  190'^—. 

-3  years  

-  -One-half 

2,633,726-00 

30,003.11 

15,001.55 

In  1903  — 

-3  years—-  

—Five-sixths  

3,603,394.00 

35,794.39 

29,828.66 

In  1900  — . 

-4  years  

—One-eighth  

199,519.00 

1,745.02 

218.13 

In  1901  — 

-4  years  

—Three-eighths  

187, 185.00 

1,798.32 

674.37 

In  1902— 

4  years        -  - 

Five-eighths 

193,425.00 

1,872.15 

1,170.10 

In  1903— 

4  years 

Seven-eighths  - 

182,116-00 

1,440.38 

1,260.33 

In  1899  -— 

5  years  

— One-tenth  

344,087-00 

6,166.36 

616.63 

In  1900  — . 

-5  years  

-  -Three-tenths           -  - 

478,821-00 

7,623.95 

2,287.18 

In  1901 — 

-5  years  

-  -One-half             -     -  - 

376,927-00 

6,454.15 

3,227.08 

In  1902 -— 

5  years - 

.  -Seven-tenths           -  - 

530,480.00 

6,940.01 

4,858.01 

In  1903—. 

-5  years  

— Nine-tenths  

663,896.00 

7,290.15 

6,561.14 

Total  -       -  - 

.-$ 

38,942,797.00 

$     465,238.56  $ 

234,251.24 

GENERAL  INTERROGATORIES. 


Premiums  received  since  organization  of  company  in  United  States  $  2,036,937.38 

Losses  paid  since  organization  of  company  in  United  States   1,193,674.87 

Largest  amount  written  on  any  one  risk   25,000.00 

Losses  incurred  during  the  year— fire   174,144.60 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR, 

Fire  Risks. 

Gross  risks  written  $  38,351.00 

Gross  premiums  received   387.98 

Losses  paid   2.73 

Losses  incurred   2.73 
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UNITED  STATES  BRANCH  OF  THE  LIVERPOOL  AND 
LONDON  AND  GLOBE  INSURANCE  COMPANY 
OF  LIVERPOOL,  ENGLAND. 

Incorporated  1836.  Commenced  Business  in  United  States  1848. 

Henry  W.  Eaton,  United  States  Manager. 
Head  Office,  45  William  Street,  New  York  City. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  10,881,301.27 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $10,552,180.75 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   3,694,627.01 

Total  premiums  other  than  perpetuals   6, 857 , 553 . 74 

Deposit  premiums  received  on  perpetual  risks   4,329.02 

Interest  received  on  mortgages  $  130,140-64 

Interest  and  dividends  on  stocks  and  bonds   130,418.33 

Interest  and  dividends  from  all  other  sources   25, 099-71 

Rents   96,441.68 

Total  interest  and  rents   382,100.36 

Profit  on  sale  or  maturity  of  ledger  assets   35,380-80 

Received  from  home  office   5,817-58 

From  all  other  sources   1,391-36 

Total  income  $  7,286,572.86 

Aggregate  last  balance  and  income  $  18, 167, 874- 13 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  4,328,566-08 

Deduct  salvage  and  re-insurance     851,750.98 

Net  amount  paid  for  losses   3,476,815-10 

Deposit  premiums  returned  .   17,472-82 

Remitted  to  Home  Office   619, 593-85 

Commissions  or  brokerage   1,129,875-76 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   377,131-05 

Taxes  on  real  estate   30,880.17 

All  other  taxes,  licenses  and  Insurance  Department  fees   143,329-57 

Rents   57,757-86 

Loss  on  sales  or  maturity— ledger  assets   8,611.45 

Life  expenditures   10,630.66 

All  other  expenditures   377,150.25 

Total  disbursements  during  the  year  $  6,249,248.54 

Balance  December  31,  1903   $  11,918,625-59 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  1,827,751-08 

Loans  on  mortgages   3,498,750-00 

Book  value  of  stocks  and  bonds   3 , 706 , 738  -  59 

Cash  in  company's  office   8,580-42 
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Cash  in  bank  $  1,308,552.92 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   1,549,648.94 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-  18,603.64 


Total  net  ledger  assets  $   11 , 918, 625 . 59 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  45,435.05 

Interest  due  and  accrued  on  other  assets   188.90 

Rents  due  and  accrued   10, 000 . 00 


Total   55,623.95 

Market  value  of  real  estate  over  book  value   38,261.92 

Market  value  of  stocks  and  bonds  over  book  value   60,667.66 

Other  non-ledger  assets   2 , 343 . 02 


Gross  assets  $  12,075,522.14 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903   18,603.64 


Total  admitted  assets  $  12,056,918.50 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  24.10 

Gross  claims  for  losses  in  process  of  adjustment   1,123,772.43 

Gross  claims  for  losses  resisted   57,250-00 


Total  $  1,181,046.53 

Deduct  re-insurance  due  or  accrued   429 , 835 . 89 

Net  amount  of  unpaid  losses  and  claims  $  751,210.64 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  2,505,141.20 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   2,769,296.94 


Total  unearned  premiums  as  computed  above   5,274,438.14 

Amount  reclaimable  on  perpetual  fire  risks   278,623.80 

Net  premium  reserve  or  liabilities  under  special  department,  except  capital   59,720.76 

Commissions  due  agents  and  brokers   225,560.28 

Return  and  re-insurance  premiums   287,122.53 

All  other  liabilities,  viz.:  Reserve  for  liabilities,  contingent,  but  not  apparent   20,000.00 


Total  liabilities,  except  capital  $  6,896,376-15 

Statutory  deposit  $  200,000-00 

Surplus  over  all  liabiHties   4,960,542.35 


Surplus  as  regards  policy-holders   5,160,542.35 


Total  liabilities  $  12,056,918.50 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $1,089,814,170.00  $  11,104,166.23 

Written  or  renewed  during  the  year   995, 384 , 801 . 00        10 , 552, 180 . 75 


Total  $2,085,198,971.00    $  21,656,346.98 

Deduct  those  expired  and  marked  off  as  terminated   883,705,407-00  9,158,681-45 


In  force  at  end  of  the  year  1903   $1,201,493,564-00   $  12,497,665-53 

Deduct  amount  re-insured   242,935,652-00  2,323,599.48 


Net  amount  in  force  December  31,  1903   $  958,557,912.00   $  10,174,066.05 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903— 

-1  year  or  less— 

-One-half-       -    -    -  — 

-$  405,402,568.00 

$  5,010,282.40  $ 

2,505,141.20 

In  1902— 

-2  years  

-One- fourth  

800,261.00 

15,598.55 

3,899.64 

In  1903— 

-2  years 

-Three-fourths 

1,805,317.00 

19,306.68 

14,480.01 

In  1901— 

-3  years  

-One-sixth     -  -  - 

108,393,450.00 

1,081,424.29 

180,237.38 

In  1902 — 

-3  years  

One-half  

-  140,803,968.00 

1,153,023.28 

576,511.64 

In  1903— 

-3  years  

-Five-sixths  

-  155,436,591.00 

1,337,487.59 

1,114,573.00 

In  1900— 

4  years 

One-eighth 

5,401,631.00 

21,586.26 

2,698.28 

In  1901— 

4  years - 

Three-eighths           -  - 

1,463,502.00 

11,057.95 

4,148.22 

In  1902— 

-4  years  

Five-eighths 

1,688,255.00 

12,839.35 

8,024.60 

In  1903-- 

-4  years  

-Seven-eighths  

2,047,049.00 

13,860.83 

12,128.23 

In  1899  — 

5  years 

-One-tenth 

-  15,859,382.00 

160,577.49 

16,057.75 

In  1900— 

-5  years  

Three-tenths 

-  25,127,607.00 

289,877.16 

86,963.14 

In  1901  — 

-5  years  

-One-half  --     -  -  — 

-  30,509,993.00 

302,912.07 

151,456.03 

In  1902— 

- 5  years  

-Seven-tenths  

-  30,083,156.00 

354,443.36 

248,110.35 

In  1903— 

5  years - 

Nine-tenths - 

33,510,112.00 

387,737.24 

348,963.52 

Over  five  years  

-Pro  rata  

225,070.00 

2,051.55 

1,045.15 

Total    

-$  958,557,912.00 

$10,174,066.05  $ 

5,274,438.14 

Perpetual   9,187,761.00  292,972.42 


Grand  total  $  967,745,673.00  10,467.038.47 


GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  in  the  United  States  $  154,226,654.01 

Losses  paid  since  organization  of  company  in  the  United  States   92, 163, 692.83 

Largest  amount  written  on  any  one  risk   400,000.00 

Losses  incurred  during  the  year— fire   3,603,888-19 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written  $  3,228,543.00 

Gross  premiums  received   52, 989 . 87 

Losses  paid   32, 784. 74 

Losses  incurred   28,369.74 

Losses  now  unpaid   895.00 
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UNITED  STATES  BRANCH  LONDON  ASSURANCE 
CORPORATION  OF  LONDON,  ENGLAND. 

Incorporated  1720.  Commenced  Business  in  United  States  1872. 

Charles  L.  Case,  United  States  Manager. 
Head  Office,  44  Pine  Street.  New  York,  N.  Y. 


Statutory  deposit.  $510,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  2,711,346-60 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  1 , 903, 503 . 40   $     906, 306 . 44 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   497,883.31  496,970.67 

$  1,405,620.09    $  409,335.77 

Total  premiums  other  than  perpetuals   1,814,955.86 

Interest  and  dividends  on  stocks  and  bonds  $  86,429.77 

Interest  and  dividends  from  all  other  sources   1,434.22 

Total  in terest   87, 863. 99 

Received  from  Home  Office   5,944.  70 

Total  income  $  1,908,764.55 

Aggregate  last  balance  and  income  $  4,620, 111.15 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $     808,339.20   $  519,941.97 

Deduct  salvage  and  re-insurance   135,154.91  313,880.03 

$     673,184.29   $  206,061.94 

Net  amount  paid  for  losses   879,246.23 

Remitted  to  Home  Office   328,194.51 

Commissions  or  brokerage   343,897.87 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   111,865.12 

All  other  taxes,  licenses  and  Insurance  Department  fees   58,927.62 

Rents  ^   14,724.91 

Advertising,  printing,  etc   12,674.28 

Postage,  telegrams,  express  and  traveling   35,438-91 

Legal  expenses,  $90 . 92  ;  maps,  $4 , 544 . 21    4, 635 . 13 

Furniture   479-92 

All  other  expenditures   63,166-38 

Total  disbursements  during  the  year  $  1, 853, 250 -88 

Balance  t)ecember  31,  1903  $  2,766,860-27 

LEDGER  ASSETS. 

Book  value  of  stocks  and  bonds  $  2, 177,526-13 

Cash  in  company's  office   2, 187-90 

Cash  in  bank   286, 350  - 14 

Agents'  balances,  representing  business  written  subsequent  to  October 

1.  1903   293,527-47 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903         7, 268  -  63 

Total  net  ledger  assets  $  2,766,860-27 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  stocks  and  bonds  $  5,914-59 

Interest  due  and  accrued  on  other  assets   272.40 

Total  $  6,186.99 

Due  from  re-insuring  companies   38,058.10 

Gross  assets  $  2,811,105.36 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1, 1903-$  7,268.63 
Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 
value   44,462.38 

Total   51,731.01 

Total  admitted  assets  $  2,759,374.35 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  18,964.00 

Gross  claims  for  losses  in  process  of  adjustment   145, 163.00 

Gross  claims  for  losses  resisted   16,977.00 

Total  $  181,104.00 

Deduct  re-insurance  due  or  accrued   27, 549. 00 

Net  amount  of  unpaid  losses  and  claims  $  153,555.00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  496,230.25 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   663,885.52 

Unearned  premiums  on  inland  navigation  risks   9,756.87 

Unearned  premiums  on  unexpired  marine  risks   53,375.63 

Total  unearned  premiums  as  computed  above   1,223,248.27 

Commissions  due  agents  and  brokers  •   27,046.77 

Salaries,  rents,  etc.,  due  and  accrued   16,601.57 

Return  and  re-insurance  premiums   50,431.02 

Total  liabilities,  except  capital  $  1,470,882.63 

Statutory  deposit  $     510, 000 . 00 

Surplus  over  all  liabilities   778, 491. 72 

Surplus  as  regards  policy-holders   1,288,491.72 

Total  liabilities  $  2,759,374.35 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1903   $  223,071,456.00   $  2,375,806.00 

Written  or  renewed  during  the  ^ear                                                  124,474,433-00  1,903,503.40 

Total  $  347,545,889.00   $  4,279,309-40 

Deduct  those  expired  and  marked  off  as  terminated                           122,521,191-00  1,778,298-43 

In  force  at  end  of  the  year  1903  $  225,024,698-00   $  2,501,010.97 

Deduct  amount  re-insured                                                                  21,114,307.00  232,036.95 

Net  amount  in  force  December  31,  1903  $  203,910,391.00   $  2, 26?, 974. 02 

Marine  and  * 

Inland.  Premiums. 

In  force  December  31,  1903   $   21,914,891.00   $  102,574.13 

Written  during  the  year                                                                    174,754,651.00  906,306-44 

Total  $  196,669,542-00   $  1,008,880-57 

Deduct  those  expired  and  marked  off  as  terminated                           182,293, 273-00  884, 120-91 

In  force  at  end  of  year  1903  $    14,376,269-00   $  124,759-66 

Deduct  amount  re-insured                                                                    3,247,966-00  42,469-29 

Net  amount  in  force  December  31,  1903  $   11,128,303-00   $  82,290-37 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903  1  year  or  less— 

-  One-half - 

-$  73,950,520.00 

$  992,460.50 

$ 

496,230.25 

In  1902     -2  years- 

.  -One-fourth  - 

-  5,140,971.00 

51,244.53 

12,811.14 

In  1903      2  years   

Three-fourths  

605, 543.00 

5,566.86 

4,175.15 

In  1901      3  years  

One-sixth    -          -  - 

27,476,310.00 

229,269.26 

38,211.54 

In  1902     -3  years 

-One-half        --  - 

-  25,970,970.00 

256,230.95 

128,115.48 

In  1903-   -3  years  —  - 

Five-sixths 

-  29,266,265.00 

286,094.32 

238,411.95 

In  1900  4  years 

One-eighth    -     _  _ 

306,337.00 

3,136.48 

392.06 

In  1901  4  years  

-Three-eighths  — 

623,026.00 

6,326.30 

2,372.36 

In  1902  4  years  

662,634.00 

7,299.72 

4,562.33 

In  1903    -  4  years 

Seven-eighths  - 

724,059.00 

7,342.76 

6,424.92 

In  1899  5  years  

One  tenth  -  - 

6,969,960.00 

67,114.43 

6,711.44 

In  1900-   -5  years 

Three-tenths— 

-  6,639,415.00 

68,026.55 

20,407.97 

In  1901  5  years  

-One-half  - 

9,593,307.00 

102,167.32 

51,083.66 

In  1902-    5  years- 

Seven-tenths   

-  7,624,594.00 

88,947.48 

62,263.24 

In  1903      5  years 

—Nine-tenths 

-  8,349,980.00 

97,710.31 

87,939.28 

Over  5  years-— ^  

-One- twelfth-       -  -  - 

6,500.00 

36.25 

2.02 

Total  

-$  203,910,391.00 

$  2,268,974.02 

$ 

1,160,115.77 

GENERAL  INTERROGATORIES. 


Premiums  received  since  organization  of  company  in  United  States  $  25, 160,764.00 

Losses  paid  since  organization  of  company  in  United  States   14,319,973.00 

Largest  amount  written  on  any  one  risk   50,000.00 

Losses  incurred  during  the  year— fire   668,696.29 

Losses  incurred  during  the  year — inland  marine   52,928.63 

Losses  incurred  during  the  year— ocean  marine   157,268.29 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Inland  and 
Fire  Risks.  Marine. 

Gross  risks  written  $  845,773.00  $  1,961,289.00 

Gross  premiums  received   18,257.78  8,368.64 

Losses  paid   9,497.02  8,591.92 

Losses  incurred   9,801.02  8,591-92 

Losses  now  unpaid   4,199.00   
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UNITED  STATES  BRANCH  OF  THE  LONDON  AND  LAN- 
CASHIRE FIRE  INSURANCE  COMPANY  OF 
LIVERPOOL,  ENGLAND. 

Incorporated  1861.  Commenced  Business  in  United  States  1879. 

Archibald  G.  McIlwaine,  Jr.,  United  States  Manager. 
.  Head  Office.  Nos.  57  and  59  William  Street,  New  York  City. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  2,662,577.97 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  %  2,769,461.23 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   862,997.44 

Total  premiums  other  than  perpetuals   1,906,463.79 

Interest  and  dividends  on  stocks  and  bonds  $      68, 614.53 

Interest  and  dividends  from  all  other  sources   334.52 

Rents   18,306.51 

Total  interest  and  rents   87,255.56 

Profit  on  sale  or  maturity  of  ledger  assets   1,609.23 

Total  income  $  1, 995, 328. 58 

Aggregate  last  balance  and  income  $  4,657,906.55 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,057,057.48 

Deduct  salvage  and  re-insurance   203,790.91 

Net  amount  paid  for  losses   853,266.57 

Remitted  to  Home  Office   258,713.90 

Commissions  or  brokerage   377 , 693 . 34 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   143,086.23 

Taxes  on  real  estate   4,201.41 

All  other  taxes,  licenses  and  Insurance  Department  fees   54,427.63 

Rents   22,485.22 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   11,360.10 

Advertising,  printing,  etc.  •   13,953.44 

Postage,  telegrams,  express  and  exchange   14,647.99 

Boards,  associations,  maps  and  surveys   37,095.01 

Commissions  on  unpaid  premiums  of  1902,  paid  in  1903   76,472.23 

All  other  expenditures   36,109.52 

Total  disbursements  during  the  year  %  1, 903, 512. 59 

Balance  December  31,  1903   $  2,754,393.96 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  300,000.00 

Book  value  of  stocks  and  bonds   1,874,408.07 

Cash  in  company's  office   15,727.32 

Cash  in  bank  — ^   161, 656. 79 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   294,448.78 
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Agents'  balances,  representing  business  written  prior  to  October  1,  1903-$  5,492.81 

Bills  receivable,  taken  for  fire  risks   2,326.81 

Cash  in  hands  of  United  States  trustees   75,000.00 

Cash  in  hands  of  special  agents   823.29 

Balances  due  from  other  companies   24,510.09 

Total  net  ledger  assets  $  2,754,393.96 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks  $      26, 172.50 

Interest  due  and  accrued  on  other  assets   2,669.79 

Rents  due  and  accrued   1,645-04 

*    Total  -   30,487.33 

Market  value  of  stocks  and  bonds  over  book  value   8,121.43 

Commissions  on  unpaid  return  premiums  and  re-insurance   6,476-60 

Due  from  other  companies  for  re-insurance  on  paid  losses   8,746.01 

Gross  assets  $  2,808,285.33 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903  $  5,492.81 

Cash  in  hands  of  special  agents   823.29 

Balances  due  from  other  companies   347.36 

Total   6,663.46 

Total  admitted  assets  $  2,801,621.87 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  22,938-00 

Gross  claims  for  losses  in  process  of  adjustment   90,719.91 

Gross  claims  for  losses  resisted   22,437-22 

Total  $  136,095-13 

Deduct  re-insurance  due  or  accrued   19,816. 11 

Net  amount  of  unpaid  losses  and  claims  $  116,279.02 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  693,805.75 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   953,259.76 

Total  unearned  premiums  as  computed  above   1,647,065.51 

Return  and  re-insurance  premiums   34,282.07 

Total  liabilities,  except  capital  $  1,797,626.60 

Statutory  deposit  $  200,000.00 

Surplus  over  all  liabilities   803,995.27 

Surplus  as  regards  policy-holders   1,003,995-27 

Total  liabilities  $  2,801,621-87 

MISCELLANEOUS. 

*  RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $  388,436,717-00  $  3,554,327-60 

Written  or  renewed  during  the  year   259,458,581-00  2,769,461-23 

Total  $  647,895,298-00   $  6,323,788-83 

Deduct  those  expired  and  marked  off  as  terminated   265,083,101-00  2,611,207-03 

In  force  at  end  of  the  year  $  382,812,197-00    $  3,712,581-80 

Deduct  amount  re-insured   45,844,465-00  468,391.50 

Net  amount  in  force  December  31,  1903   $  336,967,732-00    $  3,244,190.30 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

A.7nount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903— 

-1  year  or  less 

I--    One-half           _  _  .  . 

-$  117,376,091.00 

$  1,387,611.50 

S 

693,805.75 

In  1902- - 

2  years 

 One-fourth  

570,216.00 

7,249.42 

1,812.34 

In  1903— 

-2  years  

Three-fourths 

977,598.00 

8,676.-01 

6,506.99 

In  1901— 

-3  years  

-One-sixth     -  _ 

-  57,800,899.00 

425,788.10 

70,964.67 

In  1902— 

3  years - 

-     One-half       -        -  . 

56,012,234.00 

430,034.72 

215,017.35 

In  1903— 

3  years  - 

Five-sixths 

-  56,029,812.00 

454,818.59 

379,015.47 

In  1900— 

-4  yeavs  

One-eighth 

829,716.00 

6,569.08 

821.14 

In  1901— 

-4  years  

 Three-eighths  

603,413.00 

5,071-92 

1,901.95 

In  1902  — 

-4  years  

Q   QQO  Ad 

o,oo^.4o 

5 , zdy . 04 

In  1903— 

4  years 

Seven-eighths 

1,108,171.00 

10,085.47 

8,824.78 

In  1899  — 

-5  years  

One-tenth         _    _  _ 

9,651,017.00 

89,457.87 

8,945.78 

In  1900— 

-  5  years 

Three-tenths 

8,736,837.00 

94,784.30 

28,435.29 

In  1901— 

-5  years  

One-half - 

7,607,626.00 

89,510.16 

44,755.09 

In  1902 — 

-5  years  

-    Seven-tenths-       --  -- 

8,341,486.00 

102,709.25 

71,896.47 

In  1903— 

-5  years  

 Nine-tenths  

9,682,775.00 

117,919.71 

106.127.74 

Over  5  years  

Pro  rata    -  - 

725,234.00 

5,521.74 

2,995.66 

Total               -  -  . 

-$  336,967,732.00 

$  3,244,190.30 

$ 

1,647,065.51 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  in  United  States  $  36,949,966.73 

Losses  paid  since  organization  of  company  in  United  States  '--  21, 127,931.86 

Largest  amount  written  on  any  one  risk   150,000.00 

Losses  incurred  during  the  year — fire   844,058-36 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  2,475,330.00 

Gross  premiums  received   20,505.96 

Losses  paid   13,140.52 

Losses  incurred   13,265.52 

Losses  now  unpaid   452.00 
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UNITED  STATES  BRANCH  MANCHESTER  ASSURANCE 
COMPANY  OF  GREAT  BRITAIN. 

Incorporated  1824.  Commenced  Business  in  United  States  1890. 

George  S.  A.  Young,  United  States  Manager. 
Head  Office,  49-51  Wall  Street.  New  York  City,  N.  Y. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  1,797, 796. 10 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  1,965,231.33 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   583,846.20 

Total  premiums  other  than  perpetuals   1,381,385-13 

Interest  and  dividends  on  stocks  and  bonds   56, 830. 72 

From  all  other  sources,  recovered  from  doubtful  accounts   586.97 

Total  income  $  1,438,802.82 

Aggregate  last  balance  and  income  $  3, 236,598.92 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $     842, 584.91 

Deduct  salvage  and  re-insurance   93,644.35 

Net  amount  paid  for  losses   748,904.56 

Remitted  to  Home  Office   169, 928.30 

Commissions  or  brokerage   337,882.84 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   110,069-62 

All  other  taxes,  licenses  and  Insurance  Department  fees   41,892-34 

Rents   13,062.76 

Loss  on  sales  or  maturity— ledger  assets   301.67 

Advertising,  printing,  etc.   9,664.54 

Postage  and  maps   15, 939  60 

Local  boards  and  traveling   48,620.77 

Legal  expenses     712.35 

All  other  expenditures   13,581.47 

Total  disbursements  during  the  year  $  1,510,550.82 

Balance  December  31,  1903   — $  1,726,048.10 

LEDGER  ASSETS. 

Book  value  of  real  estate  ov^^ned  $  1,200.00 

Book  value  of  stocks  and  bonds   1,409,948.35 

Cash  in  company's  office   987.48 

Cash  in  bank   104,302.13 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   205,796.22 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-  4,459.98 
Bills  receivable,  taken  for  fire  risks   341 . 42 

Total  net  ledger  assets  $  1 , 726, 048 . 10 


388 


Fire  and  Marine  Insurance  Companies. 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks  $  13,454.17 

Market  value  of  real  estate  over  book  value   800.00 

Due  from  other  companies  for  re-insurance  on  losses  paid   67.98 


Gross  assets  $  1,740,370.25 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances,  representing  business  written  prior  to  October  1,  1903- 
Bonds  and  stocks  


4,459.98 
1,688.35 


Gross  losses  adjusted  and  unpaid  $  25,881.66 

Gross  claims  for  losses  in  process  of  adjustment   69,502.29 

Gross  claims  for  losses  resisted   22,742.00 


Net  amount  of  unpaid  losses  and  claims  $ 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  541,758-33 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   492,158.58 

Total  unearned  premiums  as  computed  above  

Re-insurance  premiums  

Total  liabilities,  except  capital  $ 

Statutory  deposit  S     200, 000. 00 

Surplus  over  all  liabilities   374,575-24 


104,948.90 


1,033,916-91 
20,780-87 

1,159,646-68 


Surplus  as  regards  policy-holders   574,575-24 

Total  liabilities  $  1,734,221-92 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


Fire  Risks. 


Premiums-. 


Written  or  renewed  during  the  year 


Deduct  amount  re-insured  

Net  amount  in  force  December  31,  1903  $  168,895,208-00 


-$  195,573,362.00, 

$ 

2,302,430-97 

-  151,364,929.00 

1,965,231.33 

-$  346,938,291-00 

$ 

4,267,662-30 

..  157,515,296.00 

1,952,123.75 

-$  189,422,995-00 

$ 

2,315,538.55 

-  20,527,787-00 

268,796.12 

-$  168,895,208.00 

$ 

2,046,742.43 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year  Amount  Premiums 

Written.           Term.            Fraction  Unearned.  Covered.  Charged. 

In  1903 -—1  year  or  less— -One-half  $   80,418,037-00   $  1,083,516-66 

In  1902 -—2  years  One-fourth   1,010,398-00  10,440-14 

In  1903  2  years  Three-fourths   795,237-00  8,711.44 

In  1901  3years  One-sixth   21,065,501-00  203,920-19 

In  1902  3  years  One-half   19,725,986-00  204,982-28 

In  1903- — 3  years--  Five-sixths   20,875,003-00  220,125-79 

In  1900  4  years--  One-eighth   584,080-00  4,628-27 

In  1901  4  years  Three-eighths   677,030-00  5,243-11 

In  1902  4  years  Five-eighths   435,105-00  3,454-34 

In  1903  4  years  Seven-eighths   495,367-00  4,670-06 


Premiums 
Unearned. 

541,758-33 
2,610-03 
6,533-58 
33,986-69 
102,491.14 
183,438.15 
578.53 
1,966-17 
2,158-95 
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In  1899 -—5  years  One-tenth  $  4,390,285-00  $      52,846.36  $  5,284.64 

In  1900  5  years  Three-tenths   4,686,928-00  60,066-62  18,019.99 

In  1901-  5  years  One-half   4,301,667-00  55,430-43  27,715.21 

In  1902— -5  years  Seven-tenths   4,488,782-00  62,180-99  43,526-69 

In  1903 -—5  years  Nine-tenths   4,936,802-00  66,244-52  59,620-07 

Over  five  years  Prorata   9,000-00  281.23  142.44 

Total  $  168,895,208-00  $  2,046,742-43  $  1,033,916.91 


general  interrogatories. 


Premiums  received  since  organization  of  company  in  the  United  States  $  19,019,929-00 

Losses  paid  since  organization  of  company  in  the  United  States   11,651,347-71 

Largest  amount  vv^ritten  on  any  one  risk   25,000-00 

Losses  incurred  during  the  year— fire   730,057-14 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  writtAi  $  391,567-00 

Gross  premiums  received   9,390-82 

Losses  paid   3,694-33 

Losses  incurred   2,764-03 

Losses  now  unpaid   114-70 


UNITED  STATES  BRANCH  MOSCOW  FIRE  INSURANCE 
COMPANY  OF  RUSSIA. 

Incorporated  May  5,  1858-  Commenced  Business  in  United  States,  January  1,  1900. 

Paul  E.  Rasor,  United  States  Manager. 
Head  Office.  71  William  Street,  New  York  City. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  787,934-80 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  519,458.61 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   116,053-49 

Total  premiums  other  than  perpetuals   403,405.12 

Interest  and  dividends  on  stocks  and  bonds  $  25,042.50 

Interest  and  dividends  from  all  other  sources   808.55 

Total  interest   25,851.05 

Received  from  Home  Office   9,565.75 

Premiums  in  course  of  collection,  December  31,  1902   21,377.27 


Total  income  $  460,199.19 


Aggregate  last  balance  and  income. 


-$  1,248,133-99 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  280,203.22 

Net  amount  paid  for  losses  $  280,203-22 

Commissions  or  brokerage   108,725.59 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   850.00 

All  other  taxes,  licenses  and  Insurance  Department  fees   1,489.48 

All  other  expenditures   239.30 

Total  disbursements  during  the  year  $  391, 507.59 

Balance  December  31,  1903  $  856,626.40 

LEDGER  ASSETS. 

Book  value  of  stocks  and  bonds  $  767,633.91 

Cash  deposited  in  Mercantile  Trust  Co.   55,602.91 

Agents'  balances,  representing  business  written  subsequent  to  October 

1.1903   33,389.58 

Total  net  ledger  assets  $  856,826.40 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   4,843-32 

Gross  assets—  $  861,469.72 

DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market  value,  viz.: 

Stocks  and  bonds   46,286.41 

Total  admitted  assets  $  815,183.31 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  63,043-97 

Net  amount  of  unpaid  losses  and  claims  $  63,043.97 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  171,843.85 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   105,141.97 

Total  unearned  premiums  as  computed  above   276,985.82 

Total  liabilities,  except  capital  $  340,029.79 

Statutory  deposit  $  200,000-00 

Surplus  over  all  liabihties   275,153-52 

Surplus  as  regards  policy-holders   475,153.52 

Total  liabilities  $  815,183.31 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31.  1902   $   80,659,718-00   $  778,793.68 

Written  or  renewed  during  the  year                                                   43,454,761.00  519,458.61 

Total  $  124,114,479-00   $  1,2£8,252.29 

Deduct  those  expired  and  marked  off  as  terminated                             69,875,094.00  697,836.83 

In  force  at  end  of  the  year  1903  $   54,239,385.00   $  600,415.46 

Net  amount  in  force  December  31,  1903  — $   54,239,385.00   $  600,415.46 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Amount 

Premiums 

Premiums. 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903  — 

-1  year  or  less 

-One-half   

-$ 

26,446,360.00 

$ 

343,687.70 

$ 

171,843.85 

In  1902— 

-2  years  

One-fourth 

1,401,018.00 

11,164.43 

2,791.11 

In  1903— 

-2  years - 

Three-fourths 

642,516.00 

4,936.75 

3,702.56 

in  j.yui — 

-3  years  

One-sixth 

12,581,486.00 

98,228.48 

16,371.41 

In  1902  — 

-3  years  

-One-half-    -      _  -  - 

4,787,878.00 

42,845.64 

21,422.82 

In  1903— 

-  3  years     -  - 

Five-sixths 

2,607,021.00 

29,069.98 

24,224.98 

In  1900-.- 

-4  years  

One-eip:hth 

189,303.00 

18,028.16 

228.52 

In  1901  — 

-4  years  

— Three-eighths  

314,278.00 

4,236.41 

1,588.65 

In  1902  — 

-4  years  

Five-eighths 

207,713.00 

2,952.83 

1,845.52 

In  1903  — 

-4  years  

— Seven-eighths  -— 

88,572.00 

1,552.66 

1,358.58 

In  1900— 

5  years 

Three-tenths 

1,557,768.00 

16,706.75 

5,012.02 

In  1901— 

-5  years  

—One-half  

2,107,893.00 

24,596.58 

12,298.29 

In  1902  — 

5  years 

Seven-tenths  — 

893,005.00 

12,253.33 

8,577.33 

In  1903  — 

-  5  years - 

Nine-tenths       --  - 

414,574.00 

6,355.76 

5,720.18 

Total  

54,239,385.00 

$ 

600,415.46 

276.985-82 

general  interrogatories. 

Premiums  received  since  organization  of  company  in  United  States  $  2,277,822.58 

Losses  paid  since  organization  of  company  in  United  States   1,321,227.59 

Largest  amount  written  on  any  one  risk   15,000.00 

Losses  incurred  during  the  year   258.416.05 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks 

Gross  risks  written  $  121,907.00 

Gross  premiums  received   2,252.98 

Losses  paid   2,227.41 

Losses  incurred   1,298.41 
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UNITED  STATES  BRANCH  OF  THE  MUNICH  RE- 
INSURANCE COMPANY  OF  BAVARIA, 
GERMANY. 

Incorporated  in  United  States  October,  1898.  Commenced  Business  October,  1898. 

Carl  Schreiner,  United  States  Manager. 
Head  Office,  346  Broadway,  New  York  City. 


Statutory  deposit,  $200,000.00. 
Deposit  with  United  States  Trustees,  $2,819,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  2,503,297.48 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  4,373,896-68 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   826,013.38 

Total  premiums  other  than  perpetuals  '-   3,547,883.30 

Interest  and  dividends  on  stocks  and  bonds   110,409.25 

Total  income  l  $  3, 658, 292. 55 

Aggregate  last  balance  and  income  $  6,161,590.03 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,683,308.61 

Deduct  salvage  and  re-insurance   20,129.22 

Net  amount  paid  for  losses   1,663, 179.39 

Remitted  to  Home  Office   43,591.00 

Commissions  or  brokerage   1,072,044.01 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   14,819.00 

All  other  taxes,  licenses  and  Insurance  Department  fees   5,933.49 

Loss  on  sales  or  maturity— ledger  assets   16,808.76 

All  other  expenditures   9,658.23 

Total  disbursements  during  the  year  $  2, 826,033.88 

Balance  December  31,  1903   $  3,335,556.15 

LEDGER  ASSETS. 

Book  value  of  stocks  and  bonds  $  2,913,126-88 

Cash  in  bank   274,800.62 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1.  1903   147,628  65 

Total  net  ledger  assets  $  3, 335, 556. 15 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   27,069.50 

Gross  assets  $  3, 362, 625. 65 

DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market  value   59,711-88 

Total  admitted  assets  $  3, 302 , 913 . 77 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  472,116-00 

Net  amount  of  unpaid  losses  and  claims  $  472,116.00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  1,431,692.79 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   629,360.58 

Total  unearned  premiums  as  computed  above   2,061,053.37 

Total  liabilities,  except  capital  $  2,533,169.37 

Statutory  deposit  $  200,000.00 

Surplus  over  all  liabilities   569,744.40 

Surplus  as  regards  policy-holders   769,744.40 

Total  liabilities  $  3,302,913.77 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $  285,352,553-00   $  3,362,085.59 

Written  or  renewed  during  the  year                                                   378,244,019.00  4,373,896-68 

Total  ?  663,596,572.00    $  7,735,982.27 

Deduct  those  expired  and  marked  off  as  terminated                           329,018,771.00  3,743,481.18 

Net  amount  in  force  December  31.  1903  $  334,577,801-00    $  3,992,501.09 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903— ■ 

-1  year  or  less- 

-    -One-half      -  - 

-$  236,511,472.00 

$  2,863,385.59 

$ 

1,431,692-79 

In  1902—- 

-2  years 

One-fourth           -  - 

1,315,997.00 

16,304.13 

4,076.04 

In  1903-— 

-2  years 

-    -Three-fourths  -       -  - 

2,591,555-00 

31,375.09 

23,531.32 

In  1901—- 

-3  years  

 One-sixth  

.-  19,039,928-00 

212,387.17 

35,397.88 

In  1902—. 

-3  years 

-  -One-half 

19,906,411-00 

246,624.23 

123,312-11 

In  1903  — . 

-3  years  

 Five-sixths  

22,789,564.00 

275,907.38 

229,922.82 

In  1900  — . 

-4  years  

 One-eighth  

738,004-00 

5,239.88 

654.98 

In  1901—. 

-  4  years - 

 Three-eighths  

691,283.00 

7,710.56 

2,891.46 

In  1902—. 

-4  years  

 Five-eighths  

500,882.00 

6,205.52 

3,878-45 

In  1903—. 

-4  years- 

Seven-eighths         -  - 

898,498.00 

10,877-68 

9,517.97 

In  1899  -. 

5  years  

 One-tenth  

1,909,103.00 

20,528.90 

2,052.89 

In  1900  --. 

-  5  years  -    -  . 

-Three-tenths 

7,149,231-00 

50,760-05 

15,228-02 

In  1901—. 

-5  years 

-    -One-half            -     -  - 

5,608,073.00 

62,556.67 

31,278.33 

In  1902—. 

-5  years  

-    -Seven-tenths-     -    -  - 

6,762,393.00 

83,780.54 

58,646.38 

In  1903—. 

-5  years- 

-Nine-tenths 

8,165,407.00 

98,857-70 

88,971.93 

Total  - 

.-$  334,577,801.00 

$  3,992,501-09 

$ 

2,061,053.37 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  in  United  States  $  10,872,882.42 

Losses  paid  since  organization  of  company  in  United  States   5,325,953.57 

Largest  amount  written  on  any  one  risk   30,000.00 

Losses  incurred  during  the  year— fire   1,970,727-39 


Business  in  State  of  North  Carolina  during  the  year— Re-insurance  only. 


394 


Fire  and  Marine  Insurance  Companies. 


UNITED  STATES  BRANCH  NORTH  BRITISH  AND  MER 
CANTILE  INSURANCE  COMPANY  OF  LONDON 
AND  EDINBURGH,  GREAT  BRITAIN. 

Established  November  11,  1809.  Commenced  Business  in  U.  S.  August  16,  1866. 

E.  G.  Richards,  United  States  Manager. 
Head  Office,  76  William  Street.  New  York  City. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  5,657,094.85 

Deduction  made  necessary  by  change  in  statement  of  last  year   136,619.93 

Extended  at  $  5,520,474.92 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  4,979,589.13 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   1,281,940.59 

Total  premiums  other  than  perpetuals   3,697,648.54 

Deposit  premiums  received  on  perpetual  risks  $  3,397.07 

Interest  and  dividends  on  stocks  and  bonds   178,144.66 

Interest  and  dividends  from  all  other  sources   3,459.80 

Total  interest   181,604.46 

Profit  on  sale  or  maturity  of  ledger  assets   414.20 

Total  income  $  3,883,064.27 

Aggregate  last  balance  and  income  $  9,403,539.19 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  2,067,491.55 

Deduct  salvage  and  re-insurance   155,596.65 

Net  amount  paid  for  losses   1,911,894.90 

Deposit  premiums  returned   130.00 

Remitted  to  Home  Office   184,480.44 

Remitted  under  treaty  contract   724.90 

Commissions  or  brokerage   743,436.31 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   221,970.00 

All  other  taxes,  licenses  and  Insurance  Department  fees   99,7S6.79 

Rents   17,692.50 

Loss  on  sales  or  maturity — ledger  assets   4, 081 .26 

Advertising,  printing,  etc.  .   25,661.40 

Profit  and  loss   16,621.97 

Board  of  underwrriters   55,808.53 

TraveHng   28,216.66 

All  other  expenditures  ■   64,654.07 

Total  disbursements  during  the  year  $  3,375,109.73 


Balance  December  31,  1903 


$  6,028,429.46 
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LEDGER  ASSETS. 

Book  value  of  stocks  and  bonds  $  5,443,266.59 

Cash  in  company's  office   23,536.40 

Cash  in  bank   111.187.74 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1903    433,120.40 

Agents' balances,  representing  business  written  prior  to  October  1, 1903-  11,651.68  m 

Due  for  re-insurance   5,666-65 

Total  net  ledger  assets  S  6,028,429.46 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  %jid  stocks   16,893.07 

Gross  assets  $  6,045,322.53 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-$  11.651.68 
Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 

value   90,779.59 

Total   102,431.27 

Total  admitted  assets  $  5,942,891.26 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  41,705.97 

Gross  claims  for  losses  in  process  of  adjustment   310,184-69 

Gross  claims  for  losses  resisted   38,991.75 

Total  $  390,882.41 

Deduct  re-insurance  due  or  accrued   39,219.31 

Net  amount  of  unpaid  losses  and  claims  S  351,663.10 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  1,401,125.43 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   1,531,415.80 

Total  unearned  premiums  as  computed  above   2,932,541.23 

Amount  reclaimable  on  perpetual  fire  risks   13,845.44 

Total  liabilities,  except  capital  $  3,298,049.77 

Statutory  deposit  $     200, 000. 00 

Surplus  over  all  liabilities   2,444,841.49 

Surplus  as  regards  policy-holders   2,644,841.49 

Total  liabilities  $  5,942,891.26 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $  613,015,479.00  $  5,978,715.60 

Written  or  renewed  during  the  year   485,363,258-00  4,979,589.13 

Total  $1,098,378,737.00   $  10,958,304.73 

Deduct  those  expired  and  marked  off  as  terminated   476,551,824.00  4,777,555.09 

In  force  at  end  of  the  year  $  621,826,913.00    $  6,180,749.64 

Deduct  amount  re-insured   52,914,129.00  443,667.96 

Net  amount  in  force  December  31,  1903  $  568,912,784.00   $  5,737,081.68 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year  Amount 

Written.          Term.            Fraction  Unearned.  Covered. 

In  1903— -1  year  or  less  One-half  $  243,596,216.00 

In  1902- — 2  years  One-fourth   19,151,780.00 

In  1903  2  years  Three- fourths   4,448,315.00 

In  1901-^—3  years  One-sixth   66,670,197.00 

In  1902— -3  years  -'One-half   77,625,543.00 

In  1903  3  years  Five-sixths   82,394,553.00 

In  1900-— 4  years  One-eighth   709,802.00 

In  1901  4  years  Three-eighths   1,303,685.00 

In  1902— -4  years  Five-eighths   2,537,615.00 

In  1903  4  years  Seven-eighths   1,816, 7M. 00 

In  1899  5  years  One-tenth   11,616,682.00 

In  1900  5  years  Three-tenths   11,838,506.00 

In  1901— -5  years  One-half   13,290,302.00 

In  1902  5  years  Seven-tenths   15,126,574.00 

In  1903  5  years  Nine-tenths   16,786,303.00 


Total  $  568,912,784.00    $  5,737,081.68 

Perpetual   532, 120. 00 


Grand  total  $  569,444,904.00   $  5,752,465.50 


Premiums 

Premiums 

Charged. 

Unearned. 

$  2,802,250.86 

% 

1,401,125.43 

131,632.33 

32,908.08 

46,843.65 

35,132.73 

558,186.73 

93,031.12 

673,222.87 

336,611.43 

697,391.84 

581,159.85 

■  6,229.55 

778.69 

11,883.14 

4,456.18 

22,945.54 

14,340.96 

14,576.29 

12,754.25 

125,060.04 

12,506.00 

133,522.41 

40,056.72 

148,969.08 

74,484.54 

173,676.77 

121,573.73 

190,690.58 

171,621.52 

$  5,737,081.68 

$ 

2,932,541.23 

15,383.82 

13,845.44 

$  5,752,465.50 

$ 

2,946,386.67 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  in  United  States  $  69,978,583.60 

Losses  paid  since  organization  of  company  in  United  States-—   42,896,541.48 

Largest  amount  written  on  any  one  risk   75,000.00 

Losses  incurred  during  the  year — fire   1,865,170.57 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written  $  3,067,890.00 

Gross  premiums  received   19,956.35 

Losses  paid   17,243.88 

Losses  incurred   17,140.32 

Losses  now  unpaid   285.14 
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UNITED  STATES  BRANCH  OF  THE  NORTHERN  ASSUR- 
ANCE COMPANY  OF  LONDON,  ENGLAND. 

Incorporated  1836.  Commenced  Business  in  United  States.  1876. 

George  W.  Babb,  United  States  Manager  and  Attorney.  ^ 
Head  Office,  38  Pine  Street,  New  York. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  3,390,556-26 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  %  3,336,578.13 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   1,031,495.33 

Total  premiums  other  than  perpetuals   2,305,082.80 

Interest  and  dividends  on  stocks  and  bonds  $  98,184.50 

Interest  and  dividends  from  all  other  sources   1,163.23 

Rents   7,000.00 


Total  interest  and  rents   106, 347. 73 

Received  from  Home  Office   8,460.29 


Total  income  $  2,419,890.82 


Aggregate  last  balance  and  income  $  5,810,447.08 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,305,705.05 

Deduct  salvage  and  re-insurance   235,668.09 

Net  amount  paid  for  losses   1 , 070, 036 . 96 

Remitted  to  Home  Office   518,467-81 

Commissions  or  brokerage   381,122-99 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   131,419-43 

Taxes  on  real  estate   4, 164-09 

All  other  taxes,  licenses  and  Insurance  Department  fees   66,152.36 

Rents   15,829.10 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,359-87 

Advertising,  printing,  etc   17,770-13 

Legal  expenses   1,121-93 

All  other  expenditures   162 , 461 . 78 

Total  disbursements  during  the  year  $  2,369,906.45 


Balance  December  31,  1903   *  $  3,440,540.63 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  li5,000.00 

Book  value  of  stocks  and  bonds   2,603,091.56 

Cash  in  company's  office   7, 717-93 

Cash  in  banks   162,577.01 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903  ^   497,800.85 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-  36,383.87 

Bills  receivable,  taken  for  fire  risks   17,882.01 

Other  ledger  assets,  balances  due  from  special  agents   87.40 


Total  net  ledger  assets 


$  3,440,540.63 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks  $  10,676-  28 

Market  value  of  real  estate  over  book  value   50, 000.00 

Due  from  other  companies  for  commission  on  re-insurance  premiums   1,579.65 

Due  from  other  companies  on  losses  already  paid   170.76 

Gross  assets  $  3,502,967.32 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1, 1903-$  36,383.87 

Bills  receivable,  past  due,  taken  for  fire  risks   17,882.01 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 

value   46,546.56 

Balances  from  special  agents   87.40 

Due  from  other  companies  on  re-insurance  premiums   1,579.65 

Total   102,479.49 

Total  admitted  assets  $  3,400,487-83 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $      74, 727. 74 

Gross  claims  for  losses  in  process  of  adjustment   161,696.22 

Gross  claims  for  losses  resisted   44,763.94 

Total  $  281,187.90 

Deduct  re-insurance  due  or  accrued   17,204.77 

Net  amount  of  unpaid  losses  and  claims  $  263,983.13 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  1,004,134.50 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   842,776.37 

Total  unearned  premiums,  as  computed  above   1,846,910.87 

Commissions  due  agents  and  brokers   70,396.53 

Salaries,  rents,  etc.,  due  and  accrued  .   500.00 

Return  and  re-insurance  premiums   119,094.50 

All  other  liabilities   2, 003. 03 

Total  liabilities,  except  capital  $  2,302,888.06 

Statutory  deposit  $  200,000.00 

Surplus  over  all  liabilities   897, 599. 77 

Surplus  as  regards  policy-holders-—^   1,097,599.77 

Total  liabihties  $  3,400,487.83 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $  286,630,609.00   $  3,238,904.99 

Written  or  renewed  during  the  year                                                  282,971,041.00  3,336,578.13 

Total   $  569,601,650.00   $  6,575,483.12 

Deduct  those  expired  and  marked  off  as  terminated                           241,873,611.00  2,856,618.42 

In  force  at  end  of  the  year  $  327 , 728, 039  •  00   $  3 , 718 , 864 . 70 

Deduct  amount  re-insured                                                                  19,444,928.00  188,869.91 


Net  amount  in  force  December  31, 1903  $  308,283,111.00   $  3,529,994.79 


Fire  and  Marine  Insurance  Companies. 


399 


recapitulation  of  fire  risks  and  premiums. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903  — 

-1  year  or  less- 

One-half  -     --    -    -  - 

$  154,426,411.00 

%  2,008,269.01 

$  1.004,134.50 

In  1902 — 

-2  years  

 One-fourth  

403,440.00 

3,770.16 

942.54 

In  1903— 

-2  years  

Three-fourths  

1,326,627.00 

11,271.24 

8,453.43 

In  1901 — 

-3  years  

One-sixth 

--  32,814,988.00 

285,151.52 

47,525.26 

In  1902— 

-3  years  

-One-half    

-  36,053.021.00 

337,450.71 

168,725.36 

In  1903  — 

-3  years  

Five-sixths       -      -  - 

-  45,158,734.00 

419,260.51 

349,383.76 

In  1900 — 

-4  years  

One-eighth —     —  - 

74.378.00 

446.53 

55.82 

In  1901 — 

-4  years  

Three-eighths 

144,946.00 

1,506.51 

564 . 94 

In  1902  — 

-4  years  

 Five-eighths  

75,yoo.UU 

25.00 

15.63 

In  1903 — 

-4  years  

.  -Seven-eighths- 

601,577.00 

4,848.05 

4,242.05 

In  1899 — 

-5  years  

One-tenth--    -  - 

5,504,163.00 

58,181.87 

5,818.19 

In  1900 — 

-5  years  

.  -  Three-tenths- 

6,143,048.00 

73,706.85 

22,112.05 

In  1901  — 

-5  years  

.-  -One-half  

7,356,942.00 

92,235.92 

46,117.97 

In  1902— 

-5  years  

Seven-tenths-- 

7,947,600.00 

108,316.93 

75,821.86 

In  1903  — 

-5  years  

Nine-tenths 

-  10.222,298.00 

125,108.73 

112,597.86 

Over  5  years  

--Pro  rata 

29,000.00 

445.25 

399.65 

Total  

-$  308,283,111.00 

$  3,529,994.79 

$  1,846,910.87 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  in  United  States  $  27,525,756.88 

Losses  paid  since  organization  of  company  in  United  States   16,084,533-72 

Largest  amount  written  on  any  one  risk   100,000.00 

Losses  incurred  during  the  year — fire   1,118,890.15 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written  $  2,060,423.00 

Gross  premiums  received   16,546.12 

Losses  paid   8,799.03 

Losses  incurred   9.041.91 

Losses  now  unpaid   242.88 
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UNITED  STATES  BRANCH  OF  THE  SCOTTISH  UNION 
AND  NATIONAL  INSURANCE  COMPANY 
OF  EDINBURGH,  G.  B. 

Incorporated  1824.  Commenced  Business  in  United  States  1880. 

James  H.  Brewster,  United  States  Manager. 
Head  Office,  36  Pearl  Street.  Hartford,  Conn.  . 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledsrer  assets  December  31,  1902  $  4,155,278.72 

'  INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  3,396,645.67 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   1,494,804.70 

Total  premiums  other  than  perpetuals   1,901,840-97 

Interest  received  on  mortgages  $  47,820.55 

Interest  received  oh  collateral  loans   125.00 

Interest  and  dividends  on  stocks  and  bonds   95,786-18 

Interest  and  dividends  from  all  other  sources   4,734.91 

Rents   22,410.16 

Total  interest  and  rents   170, 876. 80 

Total  income  $  2,072,717.77 

Aggregate  last  balance  and  income  $  6,227,996.49 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,549,336.19 

Deduct  salvage  and  re-insurance   573,051.65 

Net  amount  paid  for  losses   976,284.54 

Commissions  or  brokerage   397,530.71 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   95,341.12 

Taxes  on  real  estate   3,592.60 

All  other  taxes,  licenses  and  Insurance  Department  fees   64,820.97 

Rents   10,586.85 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   12,359.00 

Loss  on  sales  or  maturity— ledger  assets  '■   14,651.23 

Advertising,  printing,  etc  -r   14,983.54 

Office  furniture  and  fixtures   5,549.29 

All  other  expenditures   88, 172. 12 

Total  disbursements  during  the  year  $  1,683,871.97 

Balance  December  31,  1903   $  4,544,124.52 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  243,758.80 

Loans  on  mortgages   870,053-35 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   2, 000.00 

Book  value  of  stocks  and  bonds   2,992, 138.05 

Cash  in  company's  office   500-00 

Cash  in  bank   280, 376. 06 


Fire  and  Marine  Insurance  Companies. 
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Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903  $  151.935.00 

Agents'  balances,  representing  business  written  prior  to  October 

1,1903   3,363.26 

Total  net  ledger  assets  $  4, 544, 124. 52 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  12,222.92 

Interest  due  and  accrued  on  bonds  and  stocks   11,088.98 

Interest  due  and  accrued  on  collateral  loans   50.00 

Interest  due  and  accrued  on  other  assets   531.23 

Total   23.893.13 

Market  value  of  stocks  and  bonds  over  book  value   34,098.75 

Gross  premiums  in  course  of  collection  not  over  three  months  due   279,631.17 

Commissions  due  on  return  and  re-insurance  premiums   29,725.90 

Gross  assets  $  4, 911, 473. 47 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October 

1,1903  S  3,363.26 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 

value,  viz.:  Bonds  and  stocks   68,000.05 

Total   71,363.31 

Total  admitted  assets  $  4, 840, 110. 16 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  58,736.92 

Gross  claims  for  losses  in  process  of  adjustment   240,110.99 

Gross  claims  for  losses  resisted   24,600.00 

Total  $  323,447.91 

Deduct  re-insurance  due  or  accrued   107, 566.21 

Net  amount  of  unpaid  losses  and  claims  $  215,881.70 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  S  775,364.24 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   879.G75.61 

Total  unearned  premiums  as  computed  above   1.655.039.85 

Commissions  due  agents  and  brokers   62,829.20 

Return  and  re-insurance  premiums   119,252.00 

Total  liabilities,  except  capital  $  2,053,002-75 

Statutory  deposit  $  200,000.00 

Surplus  over  all  liabilities   2,587,107.41 

Surplus  as  regards  policy-holders   2,787,107.41 

Total  liabilities  ,  $  4,840,110.16 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $  487,885,535.00   $  4,832,548.07 

Written  or  renewed  during  the  year                                                   290 , 287, 715 . 00  3, 396 , 645 . 67 

Total  $  778,173,250.00    $  8,229,193.74 

Deduct  those  expired  and  marked  off  as  terminated                            355,049,369.00  3,697,578.46 

In  force  at  end  of  year  1903  $  423,123,881.00    $  4,531,615.28 

Deduct  amount  re-insured                                                                 111.232,229.00  1,172,057.08 

Net  amount  in  force  December  31,  1903   $  311,891,652.00    S  3,359.558-20 

26 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Ayyiount 

Preoniuins 

Pre  nziums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903— 

-1  year  or  less— 

-One-half  

-$  116,895.525.00 

$  1,550,728.48 

$ 

775,364.24 

In  1902  — . 

-2  years  .  

One- fourth 

1,743,529.00 

18,992.15 

4,748.04 

In  1903—. 

-2  years-  - 

—  Three-fourths  — 

720,068.00 

9,996.71 

7,497.53 

In  1901—. 

-3  years  

—One-sixth  

-  55,614,555.00 

457,853.09 

76,308.85 

In  1902—.. 

-3  years 

-One-half  -     

-  45,929,240.00 

403,355.05 

201,677.52 

In  1903  — 

-3  years  

Five-sixths 

-  43,783,623.00 

389,983.62 

324,986.35 

In  1900—. 

-4  years  

-  One-eighth        -     -  - 

1,812.428.00 

10,375.65 

1,296.96 

In  1901—. 

-4  years  

— Three-eighths  

1,631,014.00 

15,556.23 

5,833.58 

In  1902—. 

-4  years  

—Five-eighths  

960,088.00 

8,681.54 

5,425.96 

In  1903—. 

-4  years  

—Seven-eighths  

597,492.00 

3,974.77 

3,477.92 

In  1899  — 

-5  years  

One-tenth 

9,099,212.00 

97,375.05 

9,737.50 

In  1900— 

-5  years  

Three-tenths 

7,883,515.00 

87,878.45 

26,363.54 

In  1901—. 

-5  years  

-One-half    -  -   

9,128,934.00 

104,550.39 

52,275.19 

In  1902  — 

-  5  years     -  - 

Seven-tenths  —  - 

8v203,655.00 

100,923.25 

70,646.28 

In  1903  — 

-5  years  

Nine-tenths  

7,888,774.00 

99,333.77 

89,400.39 

Total  

-$  311,891,652.00 

$  3,359,558.20 

$ 

1,655,039.85 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  in  United  States  $  27,327,704.85 

Losses  paid  since  organization  of  company  in  United  States   16,187,629.19 

Largest  amount  written  on  any  one  risk   100,000.00 

Losses  incurred  during  the  year— fire   944,506.81 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written  $  1,108,931.00 

Gross  premiums  received   14,345.33 

Losses  paid   12,961.98 

Losses  incurred   9,209.45 

Losses  now  unpaid   1,282.45 


UNITED  STATES  BRANCH  NORWICH  UNION  EIRE 
INSURANCE  SOCIETY  OF  ENGLAND, 
GREAT  BRITAIN. 

Incorporated  1797.  Commenced  Business  in  United  States  1877. 

J.  Montgomery  Hare,  Manager  for  United  States. 
Head  Office,  56  and  58  Pine  Street,  New  York,  N.  Y. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  2,302,736.60 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  S  2,698,436.30 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   653,534.74 

Total  premiums  other  than  perpetuals   2,044,901.56 
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Interest  received  on  mortgages  $  1,935.00 

Interest  and  dividends  on  stocks  and  bonds   63,637.71 


Total  interest  and  rents  $         65, 572. 71 

Profit  on  sale  or  maturity  of  ledger  assets   3,343.75 


Total  income  $  2,113,818.02 


Aggregate  last  balance  and  income  $  4,416,554.62 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,084,411.45 

Deduct  salvage  and  re-insurance   187,806.47 

Net  amount  paid  for  losses   896,604.98 

Remitted  to  Home  Office   159, 372. 51 

Commissions  or  brokerage   412,089-80 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.    153,618-90 

All  other  taxes,  licenses  and  Insurance  Department  fees   46,501.54 

Rents   18,309.06 

Advertising,  printing,  etc   18,823.07 

Maps,  furniture  and  fixtures   17,976-95 

Commission  and  brokerage  on  premiums  in  course  of  collection  December  31,  1902   59,392.24 

All  other  expenditures   79, 056-62 


Total  disbursements  during  the  year  $  1,861,745.67 


Balance  December  31,  1903   $  2,554,808-95 

LEDGER  ASSETS. 

Loans  on  mortgages  $  40,000.00 

Book  value  of  stocks  and  bonds   2,007,839-08 

Cash  in  company's  office   5,588-25 

Cash  in  banks   271,890-50 

Agents'  balances,  representing  business  w^ritten  subsequent  to  October 

1.  1903—---   218,826.81 

Agents' balances,  representing  business  written  prior  to  October  1,  1903-  10,664.31 


Total  net  ledger  assets  $  2,554,808.95 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  150.00 

Interest  due  and  accrued  on  bonds  and  stocks   23,053.48 


Total   23,203.48 

Market  value  of  stocks  and  bonds  over  book  value   61, 215. 67 

Commission  on  unpaid  premiums  and  re-insurance  premiums   1,998-33 

Re-insurance  due,  but  uncollected  on  losses  paid   867-27 


Gross  assets  $  2,642,093-70 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1, 1903   10, 664. 31 

Total  admitted  assets  $     2, 631, 429-39 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  101,997.86 

Gross  claims  for  losses  in  process  of  adjustment   72,876.23 

Gross  claims  for  losses  resisted   21,882-32 


Total  $  196,756-41 

Deduct  re-insurance  due  or  accrued   16,628-20 


Net  amount  of  unpaid  losses  and  claims  $  180,128-21 
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Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  758,406.25 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   797,838.34 

Total  unearned  premiums,  as  computed  above  $  1,556,244.59 

Commissions  due  agents  and  brokers   7,484.06 

Salaries,  rents,  etc.,  due  and  accrued   22,844.48 

Return  and  re-insurance  premiums  :   10,077.04 

Total  liabilities,  except  capital  $  1,776,778.38 

Statutory  deposit  $  200,000.00 

Surplus  over  all  liabilities   654,651.01 

Surplus  as  regards  policy-holders  1   854,651.01 

Total  liabilities  $  2,631,429.39 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $  286,998,817.00   $  3,076,462.31 

Written  or  renewed  during  the  year                                                  231,281,708-00  2,698,436-30 

Total  $  518,280,525.00   $  5,774,898.61 

Deduct  those  expired  and  marked  off  as  terminated                           216,395,172.00  2,448,044.73 

In  force  at  end  of  the  year  $  301,885,353.00   $  3,326,853.88 

Deduct  amount  re-insured                                                                  27,707,300.00  307,515.34 

Net  amount  in  force  December  31,  1903  $  274,178,053.00  ■  $  3,019,338.54 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903  — 

-1  year  or  le; 

3s  One-half 

-$  120,639,817.00 

$  1,516,812.49 

$ 

758,406.25 

In  1902 — 

-2  years  

 One-fourth  

1,147,791.00 

10,137.47 

2,534.37 

In  1903 — 

-2  years  

 Three-fourths  

1,056,893.00 

9,685.93 

7,264.46 

In  1901— 

-3  years  

-One-sixth                 -  - 

-  36,306,293.00 

322,014.19 

53,669.03 

In  1902  — 

-3  years  

-    -  -One-half                 -  - 

34,670,200.00 

339,896.55 

169,948.28 

In  1903  — 

-3  years  

 Five-sixths  

-  41,932,210.00 

395,480-20 

329,566.83 

In  1900 — 

-4  years  

One-eighth- - 

545,003.00 

4,117.62 

514.71 

In  1901 — 

-4  years  

 Three-eighths  

448,716.00 

4,081.92 

1,530.72 

In  1902  — 

-4  years  

682,389.00 

5,947.77 

3,717.35 

In  1903— 

-4  years  

-Seven-eighths  -  - 

767,275.00 

6,897.22 

6,035.07 

In  1899 — 

-5  years  

 One-tenth  

5,735,043.00 

61,804.55 

6,180.46 

In  1900 — 

-5  years  

 Three-tenths  

6,307,968.00 

70,773.68 

21,232.11 

In  1901  — 

-5  years  

-One-half-    -          -  - 

7,144,225.00 

81,164.63 

40,582.31 

In  1902— 

-5  years  

--  -  Seven-tenths 

7,108,227.00 

81,983.33 

57,388.33 

Tn  iQoa  _ 

Nine-tenths 

9,668,903.00 

108,244.04 

97,419.64 

Over  5  years  

-Prorata 

17,100.00 

296.95 

254.67 

Total   

.-$  274,178,053.00 

$  3,019,338.54 

$ 

1,556,244.59 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  in  United  States  $  29,921,138.21 

Losses  paid  since  organization  of  company  in  United  States   17,381,129.37 

Largest  amount  written  on  any  one  risk   128,000.00 

•  Losses  incurred  during  the  year   916,452.32 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  2,459,034.00 

Gross  premiums  received   18,479.31 

Losses  paid   8,754.67 

Losses  incurred   7,462.83 

Losses  now  unpaid   424.71 
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UNITED  STATES  BRANCH  OF  THE  PALATINE  INSUR- 
ANCE COMPANY  (Limited),  LONDON,  ENGLAND. 

Incorporated  August  22,  1900.  Commenced  Business  in  United  States  January  1,  1901. 

A.  H.  Wray,  United  States  Manager. 
Head  Office,  Corner  Pine  and  William  Streets,  New  York  City. 

Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  1,787,774.47 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  %  1,902,963.30 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   632,811.89 

Total  premiums  other  than  perpetuals   1 , 270, 151.41 

Interest  and  dividends  on  stocks  and  bonds  $  38,032.80 

Interest  and  dividends  from  all  other  sources   3,391.36 

Total  interest   41,424.16 

Total  income  $  1,311,575.57 

Aggregate  last  balance  and  income  •  $  3, 099, 350. 04 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  714,064.41 

Deduct  salvage  and  re-insurance   105,185.55 

Net  amount  paid  for  losses   608, 878.86 

Remitted  to  Home  Office   70,024.09 

Commissions  or  brokerage   284,789.05 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   73,227.99 

All  other  taxes,  licenses  and  Insurance  Department  fees   37,791.61 

.Rents   7,863.61 

Printing  and  stationery   8,465.43 

National  and  local  boards,  $17,463.83;  travel  and  surveys,  $15,275.93   32,739.76 

Postage,  telegrams  and  expenses   8,689.93 

Sundries,  $5,987.61;  maps  and  exchange,  $2,818.04   8,805-65 

Total  disbursements  during  the  year  $  1,141,275.98 

Balance  December  31,  1903   $  1,958,074.06 

LEDGER  ASSETS. 

Book  value  of  stocks  and  bonds  $  1,518,222.01 

Cash  in  bank   190,192.92 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   246, 859. 18 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-  2,749.95 
Bills  receivable,  taken  for  fire  risks   50.00 

Total  net  ledger  assets  $  1,958,074.06 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   2,360.17 

Due  for  re-insurance  on  paid  losses   4,014.06 

Gross  assets  $  1,964,448.29 
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DEDUCT  ASSETS  NOT  ADMITTED. 
Agents' balances,  representing  business  written  prior  to  October  1,  1903-$  2,749.95 
Bonds  and  stocks   15,662.01 

Total  $  ■  18,411.96 

Total  admitted  assets  $  1,946,036.33 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $      37, 438.60 

Gross  claims  for  losses  in  process  of  adjustment   117,103.00 

Gross  claims  for  losses  resisted   13,750.00 

Total  $  168,291.60 

Deduct  re-insurance  due  or  accrued   53,834-60 

Net  amount  of  unpaid  losses  and  claims  $  114,457.00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $     506,949. 15 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   412, 793.96 

Total  unearned  premiums  as  computed  above   919,743.11 

Commissions  due  agents  and  brokers   23,854.56 

Salaries,  rents,  etc.,  due  and  accrued   4,523.59 

Return  and  re-insurance  premiums   30,623.05 

Total  liabilities,  except  capital  $  1,093,201.31 

Statutory  deposit  $     200, 000 . 00 

Surplus  over  all  liabilities   652, 835-02 

Surplus  as  regards  policy-holders   852,835.02 

Total  liabilities  $  1,946,036.33 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31.  1902   $  141,663,097-00   $  1,773,001.61 

Written  or  renewed  in  1903                                                                143,884,619.00  1,902,963.30 

Total  $  285,547,716.00   $  3,675,964.91 

Deduct  expirations  and  cancellations                                                 124,947,139.00  1,633,404.18 

In  force  December  31,  1903   $  160,600,577.00   $  2,042,560.73 

Deduct  amount  re-insured                                                                  20,201,712.00  279,320.88 

Net  amount  in  force  December  31,  1903   $  140,398,865.00   $  1,763,239-85 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year 

Written.  Term.  Fraction  Unearned. 

In  1903  1  year  or  less  One-half  ■ 

In  1902  2  years  One-fourth  

In  1903  2  years  Three-fourths  

In  1901  3  years---  One-sixth  

In  1902  3  years  One-half  

In  1903  3  years  Five-sixths  

In  1900  4  years  One-eighth  

In  1901  4  years  Three-eighths  

In  1902  4  years  Five-eighths  

In  1903  4  years  Seven-eighths  

In  1899  5  years  One-tenth  

In  1900  5  years  Three-tenths  

In  1901  5  years  One-half  

In  1902  5  years  Seven-tenths  

In  1903  5  years  Nine-tenths---  

Over  five  years  Pro  rata  


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

-$  72,827,025.00 

$  1,013,898.30 

506,949.15 

813,526.00 

7,739-04 

1,934.76 

619,813.00 

7,036.55 

5,277.41 

-  16,300,716.00 

165,901.26 

27,650.21 

-  16,032,573.00 

169.247.32 

84,623.66 

-  16.657,857.00 

183,360.67 

152,800.56 

88,475.00 

746.30 

93.29 

598,012.00 

5,031.40 

1,886.78 

650,548.00 

6,426.87 

4,016.80 

597,701.00 

6,401.95 

5,601.71 

1,090,104.00 

14,541.41 

1,454.14 

943,367.00 

14,490.21 

4,347.06 

3,544,719.00 

45,714.86 

22,857.43 

3,956,407.00 

50,915.97 

35,641.18 

5,675,122.00 

71,696.45 

64,526.81 

2,900.00 

91.29 

82.16 

-$  140,398,865-00 

$  1,763,239-85 

$ 

919,743.11 
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general  interrogatories. 

Premiums  received  since  organization  of  company  $  3,516,393.43 

Losses  paid  since  organization  of  company   1,378, 140.41 

Largest  amount  written  on  any  one  risk   50,000.00 

Losses  incurred  during  the  year   613,345.83 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $        483, 163 . 00 

Gross  premiums  received   6,456.03 

Losses  paid   6,865.91 

Losses  incurred   3,979.63 


UNITED  STATES  BRANCH  OF  THE  PRUSSIAN  NATIONAL 
INSURANCE  COxMPANY,  STETTIN,  GERMANY. 

Incorporated  1845.  Commenced  Business  in  United  States  1891. 

Theo.  W.  Letton,  United  States  Manager. 
Head  Office.  315  Dearborn  Street,  Chicago.  111. 


Statutory  deposit.  $200,000-00. 

Amount  of  net  ledger  assets  December  31,  1902  $  933,857.08 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     900,236.34    $  2,881.96 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   231,992.14   


,244.20   $  2,881.96 


Total  premiums  other  than  perpetuals   671,126.16 

Interest  and  dividends  on  stocks  and  bonds  $  27,934.78 

Rents  from  company's  property   30.00 


Total  interest  and  rents   27,964.78 

Total  income  $  699,090.94 


Aggregate  last  balance  and  income  $  1,632,948.02 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $     358,538.40   $  78.25 

Deduct  salvage  and  re-insurance   45,530.82   


313,007.58    $  78.25 


Net  amount  paid  for  losses   313,085.83 

Remitted  to  Home  Office   1,997-99 

Commissions  or  brokerage   141,617-92 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.  ■.—  45,581-24 

All  other  taxes,  licenses  and  Insurance  Department  fees   19,394-43 
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Rents  S  3,000-00 

Loss  on  sales  or  maturity — ledger  assets   274.12 

Advertising,  stationery  and  agents'  supplies   3,126.08 

Local  boards,  $10,972.29;  maps,  $4,055.18   15,027-47 

Postage,  express  and  telegrams,  $6,603.17;  traveling  expenses,  $15,445.62   22,048.79 

Commission  paid  on  premiums  in  course  of  collection   ,  25,885-20 

All  other  expenditures   5,096-27 

Total  disbursements  during  the  year  $  596,235-34 

Balance  December  31,  1903   $  1,036,712-68 

LEDGER  ASSETS. 

Book  value  of  stocks  and  bonds  $  899,324-11 

Cash  in  company's  office   1,677-31 

Cash  in  bank   27,775-49 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1903   107,042-53 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903  -  893  -  24 

Total  net  ledger  assets  $  1,036,712.68 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   9,071.55 

Re-insurance  due  on  losses  paid   592-63 

Gross  assets--  :$  1,046,376-86 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-$  893-24 
Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 

value,  viz.:  Bonds   26,248-99 

Total   27,142-23 

Total  admitted  assets  $  1,019,234-63 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  33,229.47 

Gross  claims  for  losses  in  process  of  adjustment   46,003-06 

Gross  claims  for  losses  resisted   2,850-00 

Total  S  82,082.53 

Deduct  re-insurance  due  or  accrued   9,896-47 

Net  amount  of  unpaid  losses  and  claims  $  72,186-06 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  238,253-77 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   290,008-72 

Unearned  premiums  on  unexpired  marine  risks   4-05 

Total  unearned  premiums  as  computed  above   528,266.54 

Salaries,  rents,  etc.,  due  and  accrued   795-37 

Re-insurance  premiums   9,584-26 

Total  liabihties,  except  capital  $  610,832-23 

Statutory  deposit  $  200,000-00 

Surplus  over  all  liabilities   208,402-40 

•      Surplus  as  regards  policy-holders   408,402.40 

Total  liabilities  $  1,019,234-63 
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miscellaneous. 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  December  31.  1902  $  80,686,750.00 

Written  or  renewed  during-  the  year   64,881,016.00 

Total  $  145,567,766.00 

Deduct  those  expired  and  marked  off  as  terminated   58,388,347.00 

In  force  at  end  of  the  year  $  87,179,419.00 

Deduct  amount  re-insured   8,158,673.00 

Net  amount  in  force  December  31,  1903  $  79,020,746-00 

Marine  and 
Inland  Risks. 

In  force  December  31.  1902  $  1,765.00 

Written  or  renewed  during  the  year   748,929.00 

Total  $  750,694.00 

Deduct  those  expired  and  marked  off  as  terminated   750, 154.00 

Net  amount  in  force  December  31.  1903  $  540.00 


Premiums. 
$  1,040,510.58 
900,236.34 


$  1,940,746.92 
804,173.14 


$  1,136,573.78 
110,442.85 

$  1,026,130.93 

Premiums. 
$  9.50 
2,881.96 

$  2,891.46 
2,887.41 

$  4.05 


recapitulation  of  fire  risks  and  premiums. 


Fraction  Unearned. 


Year 

Written.  Term. 

In  1903  1  year  or  less  One-half  

In  1902  2  years  One-fourth  

In  1903  2  years  Three-fourths- 

In  1901  3  years  One-sixth  

In  1902  3  years  One-half  

In  1903  3  years  Five-sixths  -  — 

In  1900  4  years  One-eighth  

In  1901  4  years  Three-eighths- 

In  1902  4  years  Five-eighths  -- 

In  1903  4  years  Seven-eighths- 

In  1899  5  years  One-tenth  

In  1900  5  years  Three-tenths-- 

In  1901 -—5  years  One-half  

In  1902  5  years  Seven-tenths- - 

In  1903  5  years  Nine-tenths  -- 


Total . 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

-$ 

32,714,521.00 

$     476,507.55  $ 

238,253.77 

18,125.00 

140.18 

35.05 

15,620.00 

185.71 

139.28 

11,156,114.00 

130,211.05 

21,701.84 

12,368,485.00 

140,369.85 

70,184.93 

13,293,735.00 

155,946.14 

129^955.12 

187,908.00 

1,513.95 

189.24 

241,036.00 

2,042.24 

765.84 

319,366.00 

2,530.79 

1,581-74 

252,345.00 

2,023.22 

1,770.32 

1,466,929-00 

19,548.85 

1,954.89 

1,308,454.00 

17,245.84 

5,173.75 

1,625,741.00 

21,655.41 

10,827.70 

1,787,602.00 

24,300.56 

17,010.39 

2,264.765.00 

31,909.59 

28,718.63. 

-$ 

79,020,746.00 

$  1.026.130.93  $ 

528,262.49 

general  interrogatories. 


Premiums  received  since  organization  of  company  in  United  States  $  5,-348, 366. 15 

Losses  paid  since  organization  of  company  in  United  States   2,956,132.06 

Largest  amount  written  on  any  one  risk   20,000-00 

Losses  incurred  during  the  year — fire   325,597.55 

Losses  incurred  during  the  year — ocean  marine   358.31 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  S  560,770.00 

Gross  premiums  received   6, 924 . 64 

Losses  paid   5,007.68 

Losses  incurred   2,471.06 

Losses  now  unpaid   18.00 
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UNITED  STxiTES  BRANCH  OF  THE  PHCENIX  ASSURANCE 
COMPANY  (Limited)  OF  LONDON,  ENGLAND. 

Incorporated  January  17,  1782.  Commenced  Business  in  United  States  October,  1879. 

A.  D.  Irving,  United  States  Manager.  A.  D.  Irving.  Jr.,  Secretary, 

Head  Office  in  United  States,  47  Cedar  Street,  New  York,  N.  Y. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31.  1902  $  3,052,610.54 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  3,855,189-97 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   1,385,008.23 

Total  premiums  other  than  perpetuals   2,470,181.74 

Interest  and  dividends  on  stocks  and  bonds   81,808-85 

Profit  on  sale  or  maturity  of  ledger  assets   16,817.45 

Total  income  --$  2,568.806.04 

Aggregate  last  balance  and  income  $  5,621,416.58 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  2,248,913.24 

Deduct  salvage  and  re-insurance   783,578-78 

Net  amount  paid  for  losses   1,465,334.46 

Remitted  to  Home  Office   3,495.72 

Commissions  or  brokerage   492,630.92 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   166,378.81 

All  other  taxes,  licenses  and  Insurance  Department  fees   74,406.52 

Rents   21,540.00 

Loss  on  sales  or  maturity— ledger  assets   133-55 

Advertising,  printing,  etc   20,407-92 

Maps,  surveys  and  inspections   43,042.47 

Postage,  telegrams,  express  and  traveling   37,325-22 

Furniture  and  fixtures,  exchange  and  sundries   15,174.88 

All  other  expenditures   231,614-03 

Total  disbursements  during  the  year  1  $  2,571,484-50 

Balance  December  31,  1903   $  3, 049, 932-08 

ledger  ASSETS. 

Book  value  of  stocks  and  bonds  $  2,603,626-37 

Cash  in  company's  office   173-44 

Cash  in  bank   21,346-47 

Cash  in  hands  of  United  States  Trustees   285, 518-  86 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   137,210.03 

Agents'  balances,  representing  business  written  prior  to  October  1, 1903-         2, 056- 91 

Total  net  ledger  assets  —  $  3,049,932-08 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks  $  32,105.00 

Re-insurance  on  losses  already  paid   2,648.15 

Gross  assets  $  3,084.685.23 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-$  2,056.91 
Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 

value,  viz. :  Bonds   103,716.37 

Total   105,773.28 

Total  admitted  assets  $  2,978,911.95 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  66,451.00 

Gross  claims  for  losses  in  process  of  adjustment   446,316.92 

Gross  claims  for  losses  resisted   22,979.00 

Total  S  535,746.92 

Deduct  re-insurance  due  or  accrued   294,136.00 

Net  amount  of  unpaid  losses  and  claims  $  241,610.92 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  972,716.04 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   858,895.17 

Excess  of  original  premiums  over  amount  received  for  re-insurance —  356.44 

Total  unearned  premiums  as  Computed  above   1,831,967.65 

Salaries,  rents,  etc.,  due  and  accrued   3,048.16 

Re-insurance  premiums   41,814.29 

Total  liabilities,  except  capital  $  2,118,441.02 

Statutory  deposit  $     200, 000. 00 

Surplus  over  all  liabilities   660,470.93 

Surplus  as  regards  policy-holders   860,470.93 

Total  liabilities  $  2,978,911.95 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $  491,171,516-00   $  4,911,715.16 

Written  or  renewed  during  the  year                                                  306,881,487-00  3,855,189-97 

Total  $  798, 053, 003 -  00   $  8, 766 , 905 - 13 

Deduct  those  expired  and  marked  off  as  terminated                           415,347,914-00  4,242,318-33 

In  force  at  end  of  the  year  $  382,705,089-00    $  4,524,586-80 

Deduct  amount  re-insured                                                                   69, 863, 641 . 00  891 , 908 -  60 

Net  amount  in  force  December  31,  1903   $  312,841,448-00    $  3,632,678.20 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearv  ed. 

In  1903  — 

-1  year  or  less-- 

-One-half     -       -  - 

-$  138,931,520.00 

$  1,945,432.10  $ 

972,716.04 

In  1902-- 

2  years 

One-fourth 

707,092.00 

6,968.73 

1,742-18 

In  1903— 

-2  years  

Three-fourths 

405,034.00 

4,017-71 

3,013.29 

In  1901— 

-3  years  

One-sixth 

45,040,491.00 

410,325.22 

68,387.54 

In  1902— 

3  years 

-One-half               -  - 

41,878,402.00 

381,381-94 

190,690.97 

In  1903 — 

-3  years  

Five-sixths 

-  46,926,850.00 

425,482.20 

354,568-50 

In  1900 — 

-4  yeai's  

One-eighth 

562,260-00 

6,797.32 

849.66 

In  1901— 

4  years 

Three-eighths 

411,744.00 

4,383.61 

1,643.85 

In  1902 — 

4  years — 

Five-eighths  -- 

495,766.00 

4,298.63 

2,686.64 
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In  1903— -4  years  Seven-eighths  $  639,207.00  $        5,252.17  $  4,595.65 

In  1899 -—5  years  One-tenth   8,104,858.00  90,806-45  9,080.64 

In  1900— -5  years  Three-tenths   6,282,401.00  69,383.25  20,814.97 

In  1901- — 5  years  One-half   6,837,281.00  78,945-02  39,472.51 

In  1902— 5  years  Seven-tenths   7,468,861-00  88,406.54  61,884.58 

In  1903- — 5  years  Nine-tenths   8,134,681.00  110,384.81  99,346.33 

Over  5  years  Prorata   15,000-00  412-50  117-86 

Tota-1  $  312,841,448-00  $  3,632,678-20  $  1,831,611-21 


GENERAL  INTERROGATORIES- 

Premiums  received  since  organization  of  company  in  United  States  $  41,506,497-75 

Losses  paid  since  organization  of  company  in  United  States   26,132,682-93 

Largest  amount  written  on  any  one  risk   30,000-00 

Losses  incurred  during  the  year — fire   1,395,162-00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR- 


Fire  Risks. 

Gross  risks  written  $  1,000,598-00 

Gross  premiums  received  .   9,901-50 

Losses  paid   12,478.75 

Losses  incurred   6,355.75 

Losses  now  unpaid   1,860.00 


UNITED  STATES  BRANCH  OF  THE  ROYAL  INSURANCE 
COMPANY  OF  LIVERPOOL,  ENGLAND. 

Incorporated  May  31,  1845.  Commenced  Business  in  United  States  1851. 

E.  F.  Beddall,  United  States  Attorney  and  Manager. 
Head  Office,  50  Wall  Street,  New  York  City. 


Statutory  deposit,  $235,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  7,690,677.95 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  7,309,711.08 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   2,467,317.85 

Total  premiums  other  than  perpetuals   4,842,393-23 

Deposit  premiums  received  on  perpetual  risks   5,753-27 

Interest  received  on  mortgages  $  35,207-12 

Interest  and  dividends  on  stocks  and  bonds   140,652-47 

Interest  and  dividends  from  all  other  sources   15,519-96 

Rents   138,129-20 

To tal  i n terest  and  rents   329, 508  - 75 

Received  from  Home  Office   563,765-30 

Total  income  $  5,741,420-55 


Aggregate  last  balance  and  income 


■$  13,432,098-50 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  3,389,879.78 

Deduct  salvage  and  re-insurance   910,980.44 

Net  amount  paid  for  losses  $  2,478,899.34 

Deposit  premiums  returned   10,458.12 

Remitted  to  Home  Office   554,425.08 

Commissions  or  brokerage   964, 178.50 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   395,264.27 

Taxes  on  real  estate   17,079.46 

All  other  taxes,  licenses  and  Insurance  Department  fees   152,087.54 

Rents   43,638.75 

Repairs  and  expenses  on  real  estate   67,857-13 

Advertising,  printing,  etc   54,980.41 

Legal  expenses   1,583-98 

Furniture  and  fixtures   2, 170. 68 

All  other  expenditures   231,296.55 

Total  disbursements  during  the  year  $  4,973,919.81 

Balance  December  31,  1903  $  8,458,178.69 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  2,174,460.43 

Loans  on  mortgages   321,000.00 

Book  value  of  stocks  and  bonds   4,485,153.43 

Cash  in  company's  office   3,681.40 

Cash  in  banks,  $705,002.29;  cash  in  branch  offices,  $1,368.84   706, 371 . 13 

Agents'  balances,  representing  business  written  subsequent  to  October 

1.  1903  ,   750,974.21 

Agents'  balances,  representing  business  written  prior  to  October  1, 1903-  15,384.45 
Other  ledger  assets   1, 153. 64 

Total  net  ledger  assets  $  8,458,178.69 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  759-69 

Interest  due  and  accrued  on  bonds  and  stocks   52,935-15 

Interest  due  and  accrued  on  other  assets   20-00 

Rents  due  and  accrued   7,574-22 

Total   61,289-06 

Due  from  other  companies  on  losses  paid   43,299-58 

Gross  assets  $  8,562,767-33 

DEDUCT  ASSETS  NOT  ADMITTED- 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-$  15,384-45 
Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 

value,  viz.:  Bonds   26,999-48 

Total   42,383-93 


Total  admitted  assets  $  8,520,383-40 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  53,424.56 

Gross  claims  for  losses  in  process  of  adjustment   479,522.41 

Gross  claims  for  losses  resisted   64,259.50 

Total  $  597,206.47 

Deduct  re-insurance  due  or  accrued   162,398- 14 

Net  amount  of  unpaid  losses  and  claims  $  434,808-33 
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Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  1,719,601.96 

Unearned  premiums  on  fire  risks,  runni,.g  more  than  one  year   2,582,449.41 

Excess  of  original  premiums  over  amount  received  for  re-insurance   10,598-88 

Total  unearned  premiums  as  computed  above  $  4,312,650.25 

Amount  reclaimable  on  perpetual  fire  risks   194,104.89 

Net  premium  reserve  and  all  other  liabilities,  except  capital,  under  the  Life  Insur- 
ance Department   100, 583. 33 

Commissions  due  agents  and  brokers   16,445.58 

Salaries,  rents,  etc.,  due  and  accrued   48,885.48 

Return  and  re-insurance  premiums   97,392.97 


Total  liabiHties,  except  capital  $  5,204,870.83 

Statutory  deposit  -$  235,000.00 

Surplus  over  all  liabilities  ^   3,080,512.57 

Surplus  as  regards  policy-holders   3,315,512.57 

Total  liabiHties  $  8,520,383.40 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


In  force  December  31,  1902  $ 

Written  or  renewed  during  the  year  


Fire  Risks. 

971,455,320.91 

668,608,923.84 


Premiums. 
$  9,465,463.12 
7,309,711.08 


Deduct  those  expired  and  marked  off  as  terminated- 


Deduct  amount  re-insured  

Net  amount  in  force  December  31,  1903  $ 

PERPETUAL  FIRE  RISKS. 

Amounts. 

Perpetual  risks  in  force  December  31,  1902  $  8,777,975.00 


$  1,640,064,244.75 

$ 

16,775,174.20 

713,006,432.56 

7,018,187.30 

.$  927,057,812.19 

$ 

9,756,986.90 

124,473,919.15 

1,430,684.16 

802,583,893.04   $  8,326,302.74 


Written  during  the  year  1903 


228,739.00 


Total  $  9,006,714.00 

Deduct  those  marked  off  as  cancelled  in  1903   318,059.00 


In  force  December  31,  1903- 


-$  8,688,655.00 


RECAPITULATION  OF  FIRE  RISKS  AND 

Year  Amount 
Written.  Term.  Fraction  Unearned.  Covered. 

In  1903-  1  year  or  less—- One-half  -$271,407,953.73 

In  1902  2  years  One-fourth   4,864,088.47 

In  1903  2  years  Three-fourths   3,091,890.34 

In  1901  3  years  One-sixth  '—  104,362,505.70 

In  1902-  3  years  One-half   115,601,847.21 

In  1903-  3  years  Five-sixths  128,408,958.62 

In  1900- — 4  years  One-eighth   1,185,494.50 

In  1901  4  years  Three-eighths   1,750,242.00 

In  1902  4  years——  Five-eighths   2,206,845.00 

In  1903-  4  years  Seven-eighths   2, 138,062.50 

In  1899-— 5  years  One-tenth   31,212,647.14 

In  1900  5  years  Three-tenths   30,915,437.92 

In  1901— -5  years  One-half   31,842,422.16 

In  1902  5  years  Seven-tenths   35,218,243.75 

In  1903  5  years—  Nine-tenths   35i!969,476.00 

Over  5  years  Pro  rata   2,407,778.00 

Total  $802,583,893.04 

Perpetual  risks   8,688,655.00 

Grand  total  $811, 272, 548. 04 


Deposits. 

Premiums. 

$ 

222,266.66 

$ 

8,890.66 

5,753.27 

230.13 

$ 

228,019.93 

$ 

9,120.79 

10,458.12 

418.32 

$ 

217,561.81 

$ 

8,702.47 

PREMIUMS. 

Premiums 

PremAums 

Charged. 

Unearned. 

$ 

3,439,203.93 

$ 

1,719,601.96 

27,521.69 

6,880.42 

24,249.98 

18,187.49 

854,970.52 

142,495.09 

983,445.89 

491,722.94 

1,096,058.72 

913,382.27 

9,374.21 

1,171.78 

15,866.49 

5,949.93 

18,486.80 

11,554.25 

18,864.59 

16,506.52 

321,258.68 

32,125.87 

322,268.75 

96,680.62 

348,983.64 

174,491.82 

398,870.13 

279,209.09 

417,044.15 

375,339.73 

29,834.57 

16,751.59 

$ 

8,326,302.74 

$ 

4,302,051.37 

217,561.81 

194,104.89 

$ 

8,543,864.55 

$ 

4,496,156.26 
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general  interrogatories. 

Premiums  received  by  United  States  branch  from  1873  to  date  $  98,884,264.95 

Losses  paid  by  United  States  branch  from  1873  to  date   57,770,252.68 

Largest  amount  written  on  any  one  risk   150,000.00 

Losses  incurred  during- the  year     2,486,351.64 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Spvinkler 

Fire  Risks.         Tornado.  Leak. 

Gross  risks  written  $  2,333,094.00   $      38,000.00    $  10,000.00 

Gross  premiums  received   22,860.00  275-00  100. 00 

Losses  paid   13,871.00  32.00   

Losses  incurred   9,596-00  32.00   

Losses  now  unpaid   411-57     


UNITED  STATES  BRANCH  ROYAL  EXCHANGE  ASSUR- 
ANCE, LONDON,  ENGLAND. 

Incorporated  1720.  Commenced  Business  in  United  States  1891. 

Robert  Dickson,  United  States  Manager. 
Head  Office,  92  William  Street,  New  York  City. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1902   $  1,707,950.27 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  1,945,731.10 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   636,100.90 

Total  premiums  other  than  perpetuals   1,309,630.20 

Interest  and  dividends  on  stocks  and  bonds   65,344.63 

Received  from  Home  Office   268, 199.74 

Total  income  $  1, 643, 174. 57 

Aggregate  last  balance  and  income  $  3,351,124.84 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  752,818.49 

Deduct  salvage  and  re-insurance   182,239.08 

Net  amount  paid  for  losses —   570, 579-41 

Remitted  to  Home  Office   131,670-51 

Commissions  or  brokerage   245,212-84 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   108,620.98 

All  other  taxes,  licenses  and  Insurance  Department  fees  and  agents'  licenses   33, 431-33 

Rents   7,416.66 

All  other  expenditures   25, 804. 68 

Total  disbursements  during  the  year  $  1, 122, 736-41 

Balance  December  31,  1903  L  $  2,228,388-43 
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LEDGER  ASSETS. 

Book  value  of  stocks  and  bonds  $  1,771,915.30 

Cash  in  company's  office   4,314.73 

Cash  in  bank   87, 042. 15 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1.  1903   338,920.07 

Furniture  and  maps   21,219.18 

Special  deposit  at  Philadelphia   100.00 

Due  for  re-insurance  on  losses  paid   3,784.71 

Austrian  Phoenix  Insurance  Company,  current  account   1,092.29 

Total  net  ledger  assets  $  2,228,388.43 

NON-LKDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   22,857.55 

Gross  assets  $  2, 251, 245. 98 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  supplies  $  4,870.91 

Stocks  and  bonds   47, 615. 30 

Total   52,486.21 

Total  admitted  assets  $  2 , 198, 759 . 77 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  89,995.00 

Gross  claims  for  losses  resisted   11,325.00 

Total  $  101,320.00 

Deduct  re-insurance  due  or  accrued   29,812.00 

Net  amount  of  unpaid  losses  and  claims  $  71,508.00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  433,865.05 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   515,592.69 

Excess  of  original  premiums  over  amount  received  for  re-insurance   10,202. 15 

Total  unearned  premiums  as  computed  above   959,659.89 

Commissions  due  agents  and  brokers   74,223.50 

Salaries,  rents,  etc.,  due  and  accrued   1,427.69 

Re-insurance  premiums   64,161.83 

Total  liabiHties,  except  capital  $  1,170,980.91 

Statutory  deposit  $  200,000-00 

Surplus  over  all  liabilities   827 , 778 . 86 

Surplus  as  regards  policy-holders   1,027,778.86 

Total  liabilities  $  2,198,759.77 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $  140,639,509-00    $  1,646,349.50 

Written  or  renewed  during  the  year                                                   167,868,165-00  1,945,731.10 

Total  $  308,507,674.00    $  3,592,080.60 

Deduct  those  expired  and  marked  off  as  terminated                           115,056,150.00  1,339,833.99 

In  force  at  the  end  of  the  year  $  193,451,524.00   $  2,252,246.61 

Deduct  amount  re-insured                                                                  39,074,389.00  480,181.50 

Net  amount  in  force  December  31,  1903  $  154,377,135.00   $  1,772,065.11 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiii  ms 

Preyniums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903— 

-1  year  or  less — 

One-half 

$  69,752,649.00 

$  867,730.10 

$ 

433,865.05 

In  1902— 

-2  years  

One-fourth 

750,652.00 

6,334.05 

1,583.51 

In  1903— 

-2  years  

—Three-fourths  

1,367,798.00 

9,601.00 

7,200.75 

In  1901  

-3  years 

-One-sixth 

.-  16,328,238.00 

172,768.15 

28,794.69 

In  1902  

-3  years  

.  -One-half-   

16,708,267.00 

174,055.35 

87,027.67 

In  1903  — 

-3  years  

--Five-sixths  

26,019,246.00 

269,993.12 

224,995.27 

In  1900  — 

-4  years  

One-eighth 

492,562.00 

4,289.02 

536.13 

In  1901— 

-4  years  

—Three-eighths  

363,821.00 

2,982.14 

1,118.30 

In  1902— 

4  years     -  -  _ 

-  Five-eighths             -  - 

475,641.00 

4,533.20 

2,833.25 

In  1903  — 

-4  years  

Seven-eighths 

473,594.00 

4,128.00 

3,612.00 

In  1899  — . 

-5  years  

— One-tenth  

2,175,751.00 

26,405.02 

2,640.50 

In  1900  — . 

-5  years  

-  -Three-tenths 

2,891,664.00 

36,632.48 

10,989.74 

In  1901 — 

-5  years  

.  -One-half 

3,294.354.00 

39,579.05 

19,789.52 

In.  1902  — 

-5  years-  

—Seven-tenths  

5,649,156.00 

66,298.11 

46.408.67 

In  1903— 

-5  years  

.  -Nine-tenths 

7,633,742.00 

86,736.32 

78.062.69 

Total         -  — 

.-$  154,377,135.00 

$  1,772,065.11 

$ 

949,457.74 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  $  6,614, 117-74 

Losses  paid  since  organization  of  company   3, 350, 715.05 

Largest  amount  written  on  any  one  risk   80,000.00 

Losses  incurred  during  the  year— fire   579.073-96 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Gross  risks  written  $  2,118,247.00 

Gross  premiums  received   25, 863 . 39 

Losses  paid   1,551.52 

Losses  incurred   2,953.52 

Losses  now  unpaid   1,402.00 
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UNITED  STATES  BRANCH  OF  THE  SKANDIA  INSUR- 
ANCE COMPANY,  STOCKHOLM,  SWEDEN. 

Incorporated  January  12,  1855.  Commenced  Business  in  United  States  1900. 

C.  F.  Shallcross,  United  States  Attorney  and  Manager. 
Head  Office,  50  Wall  Street,  New  York  City. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  1,025,734.42 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  982,611-02 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   219,508-12 

Total  premiums  other  than  perpetuals   763, 102-90 

Interest  and  dividends  on  stocks  and  bonds  $  23,811-26 

Interest  and  dividends  from  all  other  sources   7,033-93 

Total  interest   30, 845-19 

Total  income  $  793 , 948  -  09 

Aggregate  last  balance  and  income  $  1, 819, 682- 15 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  447,994.36 

Deduct  salvage  and  re-insurance   3,116-75 

Net  amount  paid  for  losses   444, 877-61 

Remitted  to  Home  Office   60,000-00 

Commissions  or  brokerage   258 , 421  - 25 

All  other  taxes,  hcenses  and  Insurance  Department  fees   858-22 

Advertising   227-05 

Amount  written  off  to  reduce  bonds  to  book  value   2,467.45 

All  other  expenditures  .  10,846-34 

Total  disbursements  during  the  year  .  $  777, 697-92 

Balance  December  31,  1903   $  1,041,984-59 

LEDGER  ASSETS. 

Book  value  of  stocks  and  bonds  $  799,023.59 

Cash  in  bank   191 , 098 -  45 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   51,862.55 

Total  net  ledger  assets  $  1,041,984-59 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   8,045-84 

Gross  assets  $  1,050,030-43 

DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market  value  on 

bonds   25,886-09 

Total  admitted  assets  $  1, 024, 144. 34 
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liabilities. 

Gross  losses  adjusted  and  unpaid  $  44,219-08 

Gross  claims  for  losses  in  process  of  adjustment   87,746.88 

Gross  claims  for  losses  resisted   1,016.12 

Net  amount  of  unpaid  losses  and  claims  $  132,982.08 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  318,535.11 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   194,766-70 

Total  unearned  premiums  as  computed  above   513,301.81 

Total  liabilities,  except  capital  $  646,283.89 

Statutory  deposit  $  200,000.00 

Surplus  over  all  liabilities   177,860.45 

Surplus  as  regards  policy-holders   377,860.45 

Total  liabilities  $  1,024,144.34 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $   75,948,809.05   %  812,250.12 

Written  or  renewed  during  the  year                                                     91,381,498-21  982,611.02 

Total  $  167,330,307.26   %  1,794,861.14 

Deduct  those  expired  and  marked  off  as  terminated                              81,850,956.39  817,557.33 

Net  amount  in  force  December  31,  1903   $   85,479,350-87   $  977,303-81 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


Fraction  Unearned. 


In  1903  1  year  or  less —  One-half  

In  1902  2  years  One-fourth  

In  1903  2  years  Three-fourths- 

In  1901  3  years  One-sixth  

In  1902  3  years  One-half  

In  1903  3  years  Five-sixths  -— 

In  1900  4  years  One-eighth  

In  1901  4  years  Three-eighths- 

In  1902  4  years  Five-eighths  -- 

In  1903  4  years  Seven-eighths- 

In  1900  5  years  Three-tenths— 

In  1901----5  years  One-half  

In  1902  5  years  Seven-tenths— 

In  1903  5  years  Nine-tenths— - 

Over  five  years  Pro  rata  


Amount 

Premiums 

Premiums. 

Covered. 

Charged. 

Unearned. 

-$  53,220,963.86 

$ 

6".7.  :    ■  22 

$ 

318,535-11 

1,015,348.45 

8,122.60 

2,030-65 

1,211,331.18 

9,423.82 

7,067.86 

7,086,512.80 

59,571.84 

9,928.64 

5,948,620.63 

58,149.72 

29,074.86 

6,929,827.70 

68,453.99 

57,044.99 

103,659.33 

778.85 

97.35 

1,022,800.33 

9,115.80 

3,418-42 

349,949.00 

5,055.21 

3,159-50 

300,951.50 

4,311.21 

3,772.30 

949,854.83 

12,154.27 

3,646-28 

2,599,991.51 

30,852.34 

15,426.17 

2,071,913.75 

33,281-67 

22,597.17 

2,568,318.00 

39,885.13 

35,896.61 

99,308.00 

2,077-14 

1,605.90 

-$  85,479,350.87 

$ 

977,303.81 

$ 

513,301-81 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  $  2,599,445-97 

Losses  paid  since  organization  of  company   1,288,719-52 

Largest  amount  written  on  any  one  risk   30,000.00 

Losses  incurred  during  the  year— fire   445 , 504 . 28 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  TPIE  YEAR. 


Gross  risks  written  :  $ 

Gross  premiums  received  

Losses  paid  

Losses  incurred  

Losses  now  unpaid  


Fire  Risks 
79,519.00 
1,687.00 
1,668.00 
584.00 
83.00 
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UNITED  STATES  BRANCH  OF  THE  SALAMANDRA 
INSURANCE  COMPANY  OF  RUSSIA. 

Incorporated  January  26.  1846.  Commenced  Business  October  26,  1846. 

Albert  Willcox  &  Co.,  United  States  Managers. 
Head  Office.  27  William  Street,  New  York,  N.  Y. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  882,446-19 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  1,212,026.06 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   216,191.36 

Total  premiums  other  than  perpetuals   995,834.70 

Interest  and  dividends  on  stocks  and  bonds  $  27,292.16 

Interest  and  dividends  from  all  other  sources   3, 117.26 

Total  interest   30, 409 . 42 

Previous  year's  premiums  collected  .  31,867.35 

Totalincome  $  1,058,111.47 

Aggregate  last  balance  and  income  $  1,940,557.86 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  459,091.99 

Net  amount  paid  for  losses   459,091.99 

Remitted  to  Home  Office   100,000.00 

Commissions  or  brokerage   238,076.09 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   345-00 

All  other  taxes,  licenses  and  Insurance  Department  fees   4,249.29 

Loss  on  sales  or  maturity— ledger  assets   13,475.00 

Total  disbursements  during  the  year  $        815. 237. 37 

Balance  December  31,  1903   $     1, 125, 320.29 

LEDGER  ASSETS. 

Book  value  of  stocks  and  bonds  $  769,525.00 

Cash  in  banks   92,224.81 

Agents'  balances,  representing  business  w^ritten  subsequent  to  October 

1,  1903    63,570.48 

Cash  deposited  with  New  York  Life  Insurance  Trustee  Co.,  United 

States  Trustee   200, 000-  00 

Total  net  ledger  assets  $  1,125,320-29 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   7,320.00 

Total  admitted  assets  $  1, 132,640.29 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $      10, 552.42 

Gross  claims  for  losses  in  process  of  adjustment   128,561.90 

Net  amount  of  unpaid  losses  and  claims  $  139,114.32 
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Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  433,817.91 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   153,056.84 

Total  unearned  premiums,  as  computed  above  $  586,874.75 

Commissions  due  agents  and  brokers   23,135.91 

Total  liabilities,  except  capital  $  749,124.98 

Statutory  deposit  $  200,000.00 

Surplus  over  all  liabilities-—   183, 515.31 

Surplus  as  regards  policy-holders  ,   383,515.31 

Total  liabilities  $  1,132,640.29 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. ' 

In  force  December  31,  1902   $   68,094,495.00   $  819,411.94 

Written  or  renewed  during  the  year                                                    76,121,730-00  1,202,026-06 


Total  — $  144,216,225.00   $  2,021,438-00 

Deduct  those  expired  and  marked  off  as  terminated   54,217,217.00  871,047.25 

Net  amount  in  force  December  31.  1903  $   89,999,008.00   $  1,150,390.75 


recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term.  Fraction  Unearned. 

In  1903  1  year  or  less  One-half  

In  1902  2  years  One-fourth  

In  1903  2  years  Three-fourths  

In  1901  3  years  One-sixth—-  

In  1902  3  years  One-half  

In  1903  3  years  Five-sixths  

In  1900  4  years  One-eighth  

In  1901  4  years  Three-eighths  —  

In  1902  4  years  Five-eighths  

In  1903  4  years—,  Seven-eighths  

In  1899  5  years  One-tenth  

In  1900  5  years  Three-tenths  

In  1901  5  years  One-half  

In  1902  5  years  Seven-tenths  

In  1903  5  years  Nine-tenths  


Total . 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

-$ 

64,815,537.00 

$     867,635-82  $ 

433,817.91 

419,974.00 

5,721-03 

1,430.25 

247,677.00 

2,562-30 

1,921-71 

5,168,784.00 

66,829-90 

11,138-31 

5,569,369.00 

53,088.14 

•  26,544-07 

8,505,620.00 

74,556.45 

62,130.55 

160.148.00 

913.23 

114.15 

93,066.00 

1,118.87 

419.58 

97,699.00 

821-26 

513.25 

107,145-00 

1,133-34 

991.62 

105,532.00 

2,299.36 

229.94 

925,460-00 

11,519.34 

3,455-80 

1,006,151-00 

21,993.47 

10,996-73 

956,247.00 

15,037.70 

10,526-39 

1,820,599.00 

25,160.54 

22,644-49 

-$ 

89,999,008.00 

$  1,150,390.75  ,$ 

586,874-75 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  in  United  States — '-  $  2,993,720.19 

Losses  paid  since  organization  of  company  in  United  States   1,394,544-90 

Largest  amount  written  on  any  one  risk   23,500-00 

Losses  incurred  during  the  year— fire   507,289-13 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  457,418.00 

Gross  premiums  received   8,388-86 

Losses  paid   2,157.98 

Losses  incurred   6,196-98 

Losses  now  unpaid   4,039-00 
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UNITED  STATES  DEPARTMENT  OF  THE  ROSSIA  INSUR- 
ANCE COMPANY  OF  ST.  PETERSBURG,  RUSSIA. 

Incorporated  1881.  Commenced  Business  in  United  States  1904. 

C.  F.  Sturhahn,  United  States  Manager. 
Head  Office,  92  William  Street,  New  York  City. 


Statutory  deposit,  $564,500.00. 
INCOME. 

Aggregate  last  balance  $        564 , 500 . 00 

DISBURSEMENTS 

Balance  February  15.  1904  $  564,500.00 

LEDGER  ASSETS. 

Book  value  of  bonds  $  564,500.00 

Total  net  ledger  assets  $        564 , 500 . 00 

LIABILITIES. 

Surplus  as  regards  policy-holders  $  564,500.00 

No  business  in  State  of  North  Carolina  during  the  year — entered  the  State  in  March,  1904. 
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UNITED  STATES  BRANCH  OF  THE  SUN  INSURANCE 
OFFICE  OF  LONDON,  ENGLAND. 

Incorporated  1710.  Commenced  Business  in  United  States  August  1,  1882. 

J.  J.  Guile,  United  States  Manager. 
Head  Office  in  United  States.  54  Pine  Street,  New  York. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31.  1902  $  2,796,578.50 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  2,632,245.03 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   609,696.42 

Total  premiums  other  than  perpetuals   2,022,548-61 

Interest  received  on  mortgages  $  5,807-78 

Interest  and  dividends  on  stocks  and  bonds   71,192-58 

Interest  and  dividends  from  all  other  sources   3,974-67 

Rents   22,703.00 

Total  interest  and  rents   103,678-03 

Profit  on  sale  or  maturity  of  ledger  assets   2,218-75 

Total  income  $  2,128,445-39 

Aggregate  last  balance  and  income  $  4,925,023-89 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,091,648.84 

Deduct  salvage  and  re-insurance--,   83,665.43 

Net  amount  paid  for  losses   1, 007, 983 -  41 

Remitted  to  Home  Office   175,010-83 

Commissions  or  brokerage   543,435-20 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   112,817-53 

Taxes  on  real  estate   3, 720-78 

All  other  taxes,  licenses  and  Insurance  Department  fees   53,771-38 

Rents   21,266-72 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  —  8,245-17 

Advertising,  printing,  etc  ^   28,996-22 

Agents'  balances  uncollectible   1,556-74 

All  other  expenditures   76,352-31 

Total  disbursements  during  the  year  $  2,033,156-29 

Balance  December  31,  1903  $  2,891,867-60 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  %  290,637.79 

Loans  on  mortgages   57,000.00 

Book  value  of  stocks  and  bonds   1,988,942.11 

Cash  in  company's  office   364.04 

Cash  in  bank  _   279, 285. 03 

Agents'  balances,  representing  business  written  subsequent  to  October 

1.  1903   274,550.33 

Agents'  balances,  representing  business  written  prior  to  October  1, 1903-  1,088.30 


Total  net  ledger  assets 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  421.66 

Interest  due  and  accrued  on  bonds  and  stocks   23,008-80 

Interest  due  and  accrued  on  other  assets   1,148.77 

Rents  due  and  accrued   2, 046 . 67 

Total  $  26,625.90 

Market  value  of  stocks  and  bonds  over  book  value   24, 114.  74 

Gross  assets  $     2,942, 608.24 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' balances,  representing  business  written  prior  to  October  1,  1903-$  1,088-30 
Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 

value,  viz.:  Real  estate   29,637-79 

Total   30,726.09 

Total  admitted  assets  $  2,911,882.15 

liabilities. 

Gross  losses  adjusted  and  unpaid  $  59,548-54  * 

Gross  claims  for  losses  in  process  of  adjustment   141,112-00 

Gross  claims  for  losses  resisted   17,502. 10 

Total   $  218,162.64 

Deduct  re-insurance  due  or  accrued   7,466-36 

Net  amount  of  unpaid  losses  and  claims  $  210,696-28 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  734,786-91 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   994,164-89 

Total  unearned  premiums  as  computed  above   1,728,951-80 

Salkries,  rents,  etc.,  due  and  accrued   5,496-21 

Return  and  re-insurance  premiums   6,610.00 

Total  liabilities,  except  capital  $     1,951, 754. 29 

Statutory  deposit  $  200,000-00 

Surplus  over  all  liabilities   760, 127. 86 

Surplus  as  regards  policy-holders   960,127-86 

Total  liabilities  $  2,911,882.15 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  '---$  355,058,888.00  $  3,471,744-06 

Written  or  renewed  during  the  year  ^   238,516,273-00  2,632,245-03 

Total  $  593,575,161-00  $  6,103,989-09 

Deduct  those  expired  and  marked  off  as  terminated   235,176,145-00  2,490,092-14 

In  force  at  end  of  the  year  1903-  $  358,-399,016-00  $  3,613,896-95 

Deduct  amount  re-insured   22,893,838-00  211,788-00 

Net  amount  in  force  December  31,  1903  $  335,505,178-00  $  3,402,108-95 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS- 


Year 
Written. 


Term. 


Fraction  Unearned. 


Amount 
Covered, 


In  1903— -1  year  or  less— -One-half  $118,848,339-00 

In  1901  3  years  One-sixth   48,831,115-00 

In  1902 -—3  years  One-half   49,774,910-00 

In  1903-— 3years  Five-sixths   50,761,118-00 

In  1?99— -5  years  One-tenth   13,043,913-00 


Premiums 
Charged. 

1,469,573.82 
404,665.29 
412,244-17 
415,013.56 
118,316-57 


Pren.iums 
Unearned. 
734,786-91 
67,444-21 
206,122-08 
345,844-64 
11,831-65 


I) 
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In  1900-  5  years  Three-tenths  $  12,275,435-00  $      125,920.63  $  37,776-19 

In  1901— -5  years  One-half                            12,511,925.00  133,860-75  66,930.37 

In  1902 --5  years  Seven-tenths                      14,734,379.00  158,548-43  110,983-90 

In  1903  5  years  Nine-tenths                       14,666,444.00  163,299.35  146,969.41 

Over  5  years  Prorata                                  57,600.00  666-38  262-44 


Total  $335,505,178.00   $   3,402,108.95   $  1,728,951.80 


GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  in  United  States^  $  32,701,751.16 

Losses  paid  since  organization  of  company  in  United  States   19,955,570.66 

Largest  amount  written  on  any  one  risk   50,000.00 

Losses  incurred  during  the  year- fire   1,039,540.11 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written  $  654,792.00 

Gross  premiums  received   .13, 122. 60 

Losses  paid   11,701.37 

Losses  incurred   10,761.50 

Losses  now  unpaid   223-03 


UNITED  STATES  BRANCH  OF  THE  UNION  ASSURANCE 
SOCIETY  OF  LONDON,  ENGLAND. 

Incorporated  1714.  Commenced  Business  in  United  States  1891. 

Hall  &  Henshaw,  United  States  Managers. 
Head  Office  in  United  States.  35  Pine  Street,  New  York,  N.  Y. 


Statutory  deposit,  $205,000.00. 

Amount  of  net  ledger  assets  December  31.  1902  $  1,484,252.28 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  1,625,359  97 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   579,056  89 

Total  premiums  other  than  perpetuals   1,046,303.08 

Interest  and  dividends  on  stocks  and  bonds  $  32,081.74 

Interest  and  dividends  from  all  other  sources   711.89 

Rents   15,243.11 

Total  interest  and  rents   .   48,036.74 

Profit  on  sale  or  maturity  of  ledger  assets   32,829-57 

Total  income  $  1,127,169-39 

Aggregate  last  balance  and  income  $  2,611,421.67 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  635,374.84 

Deduct  salvage  and  re-insurance   99,848.81 


Net  amount  paid  for  losses 


535,526-03 
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Remitted  to  Home  Office  $  4,090-49 

Commissions  or  brokerage   272,930.00 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   44,875.71 

Taxes  on  real  estate  '   2,917.44 

All  other  taxes,  licenses  and  Insurance  Department  fees   25,449.34 

Rents   5,000.04 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,325.67 

Advertising,  printing,  etc   9,363.38 

All  other  expenditures   30,423.57 

Total  disbursements  during  the  year  $  933, 901.67 

Balance  December  31,  1903   $  1,877,520.00 

LEDGER  ASSETS. 

Book  value  of  real  estate  owned  $  190,973.19 

Book  value  of  stocks  and  bonds   1,241,280.38 

Cash  in  company's  office   62.69 

Cash  in  bank   73,166.52 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1903   171,087.31 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-  949-91 

Total  net  ledger  assets  $  1, 677, 520. 00 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks  $      13, 153.34 

Interest  due  and  accrued  on  other  assets   75.01 

Total   13,228-35 

Market  value  real  estate  over  book  value   9,026-81 

Gross  assets  $  1,699,775.16 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-$  949.91 
Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 

value,  viz. :  Bonds  and  stocks   2, 290. 38 

Total   3,240.29 

Total  admitted  assets  $  1,696,534.87 

liabilities. 

Gross  losses  adjusted  and  unpaid  $  48,330.32 

Gross  claims  for  losses  in  process  of  adjustment   60,482.89 

Gross  claims  for  losses  resisted  r   12,622.50 

Total  $  121,435.71 

Deduct  re-insurance  due  or  accrued   14,938.21 

Net  amount  of  unpaid  losses  and  claims  $  106,497.50 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  453,222.09 

Unearned  premiums  on  fire  risks,  running  more  than  one  year  — .   247,994.54 

Total  unearned  premiums  as  computed  above   701, 216. 63 

Return  and  re-insurance  premiums   10,556.44 

Total  liabilities,  except  capital  $  818,270.57 

Statutory  deposit  $     205, 000. 00 

Surplus  over  all  liabilities   673,264.30 

Surplus  as  regards  pohcy-holders   878,264.30 

Total  liabilities  $  1,696,534.87 
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miscellaneous. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902   $  133,752,583.00  $     1,431, 180.77 

Written  or  renewed  during- the  year   151,769,159.00  1,625,359-97 


Total  $  285,521,742.00   $  3,056,490.74 

Deduct  those  expired  and  marked  off  as  terminated   134,225, 152-00  1,440,514-85 


In  force  at  end  of  the  year  1903  $  151,296,590-00   $  1,615,975.89 

Deduct  amount  re-insured   25,599,512-00  228,456-34 


Net  amount  in  force  December  31,  1903  $  125,697,078-00    $  1,387,519-55 


recapitulation  of  fire  risks  and  premiums. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1903— 

-1 

year  or  less-- 

-One-half-   

-$  77,782,639.00 

$     906,444.18  $ 

453,222-09 

In  1902— 

9 

years  

One-fourth 

948,101.00 

9,211.99 

2,302.99 

In  1903 — 

-2 

years 

Three-fourths 

1,549,245.00 

13,046.06 

9, 784-54 

In  1901 — 

-3 

years  

One-sixth        _    _  _  . 

-  10,426,424.00 

101,086.94 

16,847-82 

In  1902— 

-3 

years 

-One-half   - 

-  10,710,187.00 

95,147.07 

47,573-53 

In  1903-- 

-3 

years  

Five-sixths 

-  12,229,132.00 

108,389.78 

90,324-81 

In  1900-- 

-4 

yeai'S  - 

One-eighth 

404,413.00 

4,371.70 

546.46 

In  1901— 

-4 

years  

Three-eig-hths 

304,311-00 

3,416.91 

1,281.34 

In  1902 — 

-4 

years  

—  Five-eighths  

436,970-00 

3, 906. 00 

2,441.25 

In  1903— 

-4 

years 

Seven-eighths 

408,303-00 

3,200.04 

2,800.04 

In  1899  — 

-5 

years  

--One- tenth  

1,443,233-00 

20,859-98 

2,085.99 

In  1900  — 

-5 

years 

-Three- tenths           --  - 

1,868,715-00 

27,054.71 

8,116-41 

In  1901— 

-5 

years  

-One-half-   

2,604,907-00 

33,550-24 

16,775-12 

In  1902— 

-5 

years  

--Seven-tenths  

1,997,955-00 

24,681-54 

17,277-07 

In  1903  — 

-5 

years 

Nine-tenths 

2,582,543.00 

33,152-41 

29,837-17 

Total  - 

-$  125,697,078.00 

$  1,387,519-55  $ 

701,216-63 

general  interrogatories. 


Premiums  received  since  organization  of  company  in  United  States  $  10,460,646-89 

Losses  paid  since  organization  of  company  in  United  States   5,810,816.75 

Largest  amount  written  on  any  one  risk   50,000-00 

Losses  incurred  during  the  year— fire   579,716.25 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  2,262,597.00 

Gross  premiums  received   26,879-27 

Losses  paid   14,112-23 

Losses  incurred   14,915-73 

Losses  now  unpaid   839-00 
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UNITED  STATES  BRANCH  OF  THE  WESTERN  ASSUR- 
ANCE COMPANY  OF  CANADA. 

Incorporated  August,  1851.  Commenced  Business  August,  1851. 

Hon.  George  A.  Cox,  President.  C.  C.  Foster,  Secretary. 

Home  Office,  22  Wellington  Street,  East  Toronto,  Canada. 


Statutory  deposit,  $201,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  $  2,323,174.74 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  2,838,477.72   $  606,395.37 

Deduct  re-insurance,  rebate,   abatement  and  return 

premiums   743,074.29  100,146.92 

$  2,095,403.43   $  506,248.45 

Total  premiums  other  than  perpetuals  .—  2,601,651.88 

Interest  received  on  mortgages  $  1,080.80 

Interest  and  dividends  on  stocks  and  bonds   66, 037. 45 

Interest  and  dividends  from  all  other  sources   6,422.94 

Total  interest   73,541.19 

Profit  on  sale  or  maturity  of  ledger  assets   6,401.44 

Total  income  $  2,676,594.51 

Aggregate  last  balan ce  and  i ncome  $     4, 999 , 769 . 25 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $  1,222,792.13   S  407,374.42 

Deduct  salvage  and  re-insurance   80, 226 . 21  27 , 064 . 46 

$  1,142,565.92   $  380,309.96 

Net  amount  paid  for  losses   1,522,875.88 

Remitted  to  Home  Office   195,871-23 

Commissions  or  brokerage  .   524, 227. 67 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   92,772.65 

All  other  taxes,  licenses  and  Insurance  Department  fees   64,614.26 

Rents   6,472.98 

Advertising  and  printing   18,531.88 

Supervision  and  adjustments   52,799.15 

All  other  expenditures   77,237.48 

Total  disbursements  during  the  year  $     2, 555, 403 . 18 

Balance  December  31,  1903  $  2,444,366.07 

LEDGER  ASSETS. 

Loans  on  mortgages  $  20,000.00 

Book  value  of  stocks  and  bonds   1,805,488-86 

Cash  in  company's  office   144.15 

Cash  in  bank   143,768.73 

Agents'  balances,  representing  business  written  subsequent  to  October 

1.  1903    431,171.98 
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Agents'  balances,  representing  business  written  prior  to  October  1,  1903  $  11,965.34 

Bills  receivable,  not  matured,  taken  for  marine  and  inland  risks   21,621.85 

Bills  receivable,  taken  for  fire  risks   10,205-16 

Total  net  ledger  assets  $  2,444,366-07 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1903-$  11,965-34 

Bills  receivable,  past  due,  taken  for  fire  risks   4,405.16 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 

value,  viz.:  Bonds  and  stocks   35,182.47 

Total   51,552.97 

Total  admitted  assets  $  2,392,813.10 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  27,891.87 

Gross  claims  for  losses  in  process  of  adjustment   96,802.87 

Gross  claims  for  losses  resisted   7,302.53 

Net  amount  of  unpaid  losses  and  claims  $  131,997.53 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $  829,646.96 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   540,014-64 

Unearned  premiums  on  inland  navigation  risks  _  66,814.86 

Unearned  premiums  on  unexpired  marine  risks   39,531.29 

Total  unearned  premiums  as  computed  above   1.476,007.77 

Total  liabilities,  except  capital  $  1,608,005.30 

Statutory  deposit  $  201,000.00 

Surplus  over  all  liabilities   583,807.80 

Surplus  as  regards  policy-holders   784,807.80 

Total  liabilities  $  2,392,813.10 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1902  $  232,529,788.00   $  2,690,404.22 

Written  or  renewed  during  the  year                                                 260,047,277.00  2,838,477.72 

Total  $  492,577,065.00   $  5,528,881.94 

Deduct  those  expired  and  marked  off  as  terminated                         239,031,382.00  2,611,407.66 

In  force  at  end  of  the  year  $  253,545,683.00   $  2,917,474.28 

Deduct  amount  re-insured                                                                  23,567,966.00  220,688.83 

'          Net  amount  in  force  December  31,  1903  ■  $  229,977,717.00   $  2,696,785.45 

Marine  and 

Inland  Risks.  Premiums. 

In  force  December  31,  1902  $     7,532,344.00   $  206,197.24 

,  Written  or  renewed  during  the  year                                                    73,824,082.00  606,395.37 

Total  $   81,356,4^6.00   $  812,592.61 

Deduct  those  expired  and  marked  off  as  terminated                              73,353,778.00  575,039.03 

In  force  at  end  of  year  $     8,002,648.00   $  237,553.58 

Deduct  amount  re-insured  —       1,162,269.00  31,208.41 

Net  amount  in  force  December  31, 1903  $     6,840,379.00   $  206,345.17 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year                                                                         Amount  Premiums  Premiums 

Written.          Term.            Fraction  Unearned.           Covered.  Charged.  Unearned. 

In  1903- — lyearorless  One-half  $  138,133,194.00  $  1,659,293.92   $  829,646.96 

In  1901  3  years  One-sixth                            21,321,209-00  224,965.65  37,494-27 

In  1902— -3  years  One-half                             21,697,699-00  242,609-68  121,304-84 

In  1903  3  years  Five-sixths                         22,818,327-00  249,392-06  207,826-72 

In  1899  5  years  One-tenth                             5,538,303-00  51,874-17  5,187-42 

In  1900- — 5  years  Three-tenths                        4,253,524-00  52,305-23  15,691-57 

In  1901 —-5  years  One-half                               5,387,699-00  68,101-29  34,050-64 

In  1902— -5  years  Seven-tenths                        5,620,886-00  74,799.59  52,359-71 

In  1903  5  years-'  Nine-tenths                          5,206,876-00  73,443-86  66,099.47 


Total  $  229,977,717-00   $  2,696,785-45   $  1,369,661-60 


GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  risk  $  25,000-00 

Losses  incurred  during  the  year — fire   1,150,092-77 

Losses  incurred  during  the  year— inland  marine   265,132-10 

Losses  incurred  during  the  year — ocean  marine   119,561.86 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  — $  1,999,588-00 

Gross  premiums  received   25,905-18 

Losses  paid   18 , 093  -  39 

Losses  incurred   21,784-00 

Losses  now  unpaid   2,969-32 


FIDELITY  AND  CASUALTY  COMPANIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FIDELITY  AND  CASUALTY  INSURANCE  COMPANIES  AUTHORIZED  TO  DO 
BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA,  SHOWING  THEIR 
CONDITION  ON  THE  31sT  DAY  OF  DECEMBER.  1903. 


.ETNA  INDEMNITY  COMPANY  OF  CONNECTICUT. 


Incorporated  March  15,  1897.  Commenced  Business  May,  1897. 

Charles  N.  Lindley,  President.  E.  S.  Pegram,  Secretary. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $713,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year-$  619,255.06 
Increase  of  paid  up  capital  during  the  year   213, 100.00 

Extended  at  $ 


832,355.06 


INCOME. 


FideUty   

Surety  

Plate-glass - 
Burglary  — 


Gross  Premiums 
Unpaid  Decem- 
ber 31  last  year. 
4  3,355.43 
19,513.54 
13,122.28 


Total  —  $ 


Gross  Premiums 
written  and  re- 
newed during 
the  year. 
$  64,520.32 
155,910.08 
72,990.94 
74,988.93 


35,991.25  $ 


368,410.27  $ 


Total. 
67,875.75 
175,423.62 
86,113.22 
74,988.93 


Deduct  Gross 
Premiums  now 
in  course  of 
collection. 
$  5,272.18 
29,758.18 
13,330.53 
24,183.03 


404,401.52  $ 


72, 543. < 


Fidelity 

Surety  

Plate-glass 
Burglary  -- 


Entire  Premiums 
collected  during 
the  year. 
-%  62,603.57 
145,665.44 
72,782.69 
50,805.90 


Total  $ 


Deduct  Re-in- 
surance, Re- 
turn Premiums 

and 
Cancellations. 

$  15,852.25 
14,079.17 
2,596.05 
4,901.25 


331,857.60  $ 


Net  Cash 
actually  receiv- 
ed for 
Premiums. 


37,428.72  $ 


294,428.88 


Total  net  cash  actually  received  for  premiums  

Interest  on  bonds  and  dividends  on  stock  $  19,601.30 

Interest  from  all  other  sources   5,621.38 


Total  interest  

From  all  other  sources:  Ten  per  cent,  premiums  on  increased  capital  stock 


294,428.88 


25,222.68 
21,310.00 


Total  income  $  340,961.56 

Sum  of  both  amounts  $     1, 173, 316. 62 


DISBURSEMENTS. 


Gross  Amount 
Paid  for 
Losses. 


Fidelity  $ 

Surety  

Plate-glass  •  

Burglary  

Total  $ 


28 


16,080.01 
24,500.57 
25,649.98 
9,343.52 


Deduct  Salvage 

and 
Re-insurance. 
$  7,833.22 
11,534.06 
68.80 
17.27 


75,575.08  $ 


Net  Amount 

Paid 
Policy-holders 

for  Losses. 
$  8,246.79 
12,966.51 
25,581.18 
9,326.25 


),  453.35  $ 


56,120.73 


56,120.73 


J 
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Commissions  on  brokerage,  less  amount  received  on  return  premiums  and  re-insur- 
ance for  the  following  classes:  Fidelity,  $8,415.13;  Surety.  $22,552.66;  Plate-glass. 


Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees- 
Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  

Rents  

All  other  taxes,  licenses  and  Insurance  Department  fees  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage  

Furniture  and  fixtures  

All  other  disbursements.  Home  Office  traveling  

Home  Office  sundry  

Tax  on  capital  stock  

Total  disbursements  


Balance  

ASSETS. 

Book  value  of  bonds  and  stocks  $  554,134.25 

Cash  in  bank   284,695.44 

OTHER  LEDGER  ASSETS. 
Non-resident  stockholders'  tax  account   478.69 


-$ 

67,783-39 

58,385.26 

55,910.06 

12,191.59 

19,218.59 

15,224.09 

9,948.38 

5,519.55 

4,136.08 

9,174.04 

3,425.00 

334,008.24 

-$ 

839,308.38 

Ledger  assets,  as  per  balance  $  839,308.38 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $  4,269.08 

Interest  due  and  accrued  on  other  assets   496.33 

  4,765.41 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   35,691.41 

On  Policies  or  On  Policies  or 

Renewals  issued  Renewals  issued 

subsequent  to  prior  to 

Gross  premiums  in  course  of  collection,  viz.:        October  1,  1903.  October  1,  1903. 

Fidelity  $             3,109.51  $  2,162.67 

Surety                                                                      21,474.63  8,283.55 

Plate-glass                                                               12,166.00  1,164.53 

Burglary                                                                  23,669.65  513-38 

Total  $  60,419-79   $  12,124-13 


72,543.92 


Gross  assets   $  952,309.12 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1903   12, 124. 13 

Total  admitted  assets  $  940,184.99 

LIABILITIES. 

In  Process  of 

Losses  and  claims:  Adjustment. 

Fidehty  $  5,963.75 

Surety    8,583.25 

Plate-glass   1,109.67 

Burglary  4,890.35 

Net  unpaid  claims  $  20,547.02 

Unearned  premiums,  50  per  cent  $  161,856.37 

Unearned  premiums,  pro  rata   4,494-15 

Total  unearned  premiums   166,350-52 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  subsequent  to  October  1,  1903  $  13,277.22 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,947-68 

Re-insurance   1,570.89 

Other  liabilities,  viz.:  Premiums  paid  in  advance   599.59 

Total  amount  of  all  liabilities  except  capital  S  204,292.92 

Capital  actually  paid  up  in  cash-,-  $     713, 100.00 

Surplus  over  all  liabilities   22,792.07 

Surplus  as  regards  policy-holders   735, 892. 07 

Total  liabihties  $  940,184.99 

EXHIBIT  OF  PREMIUMS. 

Fidelity.  Surety. 

Premiums  in  force  December  31  of  previous  year  $      69,340.05   $  95,092.66 

Written  or  renewed  during  the  year                                                         64, 520.32  155,910.08 

Total  %     133,860.37   $  251,002.74 

Deduct  expirations  and  cancellations                                                         80,815.99  110,694.32 

In  force  at  end  of  the  year  $      53,044.38   $  140,308.42 

Deduct  amount  re-insured   1,000.00 

Net  premiums  in  force  December  31,  1903  $      53,044.38   $  139,308.42 

Plate-glass.  Burglary. 

Premiums  in  force  December  31  of  previous  year  $      56,388.86  $  

Written  or  renewed  during  the  year                                                         72,990.94  74,988.93 

Total  $     129,379.80   $  74,988.93 

Deduct  expirations  and  cancellations                                                         58,997.54  5,751.87 

In  force  at  end  of  the  year  $      70, 382.26   $  69, 237.06 

Deduct  amount  re-insured   2,851.75 

Net  premiums  in  force  December  31,  1903  $      70,382.26   $  66,385.31 


BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Gross  Py'emiums 
on  Risks  Written 
or  Renewed  Dur- 
ing the  Year. 

Fidelity  $  230.00 

Surety   610.00 

Total  $  840.00 
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ACCIDENT,  HEALTH  AND  LIABILITY  DEPARTMENT 
.ETNA  LIFE  INSURANCE  COMPANY, 
HARTFORD,  CONN. 

Incorporated  1820.  Commenced  Business  1850. 

M.  G.  BuLKELEY,  President.  Walter  C.  Faxon,  Secretary. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 


capital  stock. 


Amount  of  capital  paid  up  in  cash,  $2,000,000-00. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year-$59,768,964.76 
Increase  of  paid-up  capital  during  the  year   250,000.00 

Extended  at  $   60 , 018 , 964 . 76 


INCOME. 


Accident 
Health  - 
Liability- 


Gross.  Premiums 
written  and  re- 
newed during 
the  year. 

-%  1,577,512.53 
140,680.91 
1,248,049.06 


Total. 

1,577,512.53 
140,680.91 
1,248,049.06 


Deduct  Re-in- 
surance, Return 
Premiums  and 
Cancellations. 
$  61,808.30 
7,924.12 
59,709.04 


Net  Cash  actu- 
ally received 
for  Premiums. 
$  1,515,704.23 
132,756.79 
1,188,340.02 


Total 


2,966,242.50  $ 


2,966,242.50  $ 


129,441.46   $     2,  J 


.04 


Total  net  cash  actually  received  for  premiums  

Interest  on  mortgage  loans  $  '1,414,461.23 

Interest  on  collateral  loans   46,528.18 

Interest  on  bonds  and  dividends  on  stock   1,036,889.42 

Interest  from  all  other  sources   268,484.00 

Gross  rents  from  company's  property,  including  $20,000  for  company's 

own  occupancy   46,335.33 

Total  interest  and  rents  

Profit  on  sale  or  maturity  of  ledger  assets  

Profit  and  loss  


2,836,808.04 


2,812,698.16 
8,199.03 
259.50 


Total  $  5,657,957.73 

Premium  income,  life  business   8,900,916-83 


Total  income  $  14,558,874.56 


Sum  of  both  amounts  $  74,577,889-32 


DISBURSEMENTS. 


Gross  Amount 
Paid  for 


Accident 
Health  — 
Liability 


695,916.25 
57, 137.36 
211,635.53 


Total 


Deduct  Salvage 
and  Re-insur- 
ance. 
$  3,799.59 
1,331-43 
1,316-50 


964,689.14  $ 


Net  Amount 
paid  Policy- 
holders for 
Losses. 

692,116-66 
55,805-93 
210,319.03 


5,447.52  $ 


958,241.62 


Investigation  and  adjustment  of  claims,  including  legal  and  other  expenses  in 
defense  of  suits  against  policy-holders,  viz.:  Accident,  $14,514.13;  Health, 
$271.60;  Liabihty,  $27,099.96   


958,241.62 
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Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  re-insur- 
ance for  the  following  classes:  Accident,  $523,772;  Health,  $40,133.50;  Liability. 

$275,180.50   $  839,086.58 

Stockholders,  for  interest  or  dividends  (amount  declared  during  the  year)   43,750.00 

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees   63,782.52 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions    38,948-68 

Medical  examiners'  fees  and  salaries   10,840.29 

Inspections   12,365.55 

Rents   22,682.27 

All  other  taxes,  licenses  and  Insurance  Department  fees   33,017.16 

Legal  expenses   1, 304 . 06 

Advertising   11,448.26 

Printing  and  stationery  ,   44,601.81 

Postage  and  express   27,298.03 

Furniture  and  fixtures   13,690.97 

Surrender  value  on  accident  policies   550.20 

All  other  disbursements   7,961.29 


Total  disbursements— Accident,  Health  and  Liability  business  $  2,171,454.98 

Total  disbursements.  Life  business  $  7,694,548.21 


Balance 


64,711,836.13 


ASSETS. 

Book  value  of  real  estate  $     620, 945.24 

Mortgage  loans  on  real  estate,  first  liens   29,894,208.23 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   1,181,769.19 

Book  value  of  bonds  and  stocks   23,561,648.67 

Cash  in  company's  office   131,659.86 

Cash  in  bank   5, 957, 798. 77 

Bills  receivable   30,158.54 

OTHER  LEDGER  ASSETS. 

Agents'  balances   28,111.03 

Loans  made  to  policy-holders  on  this  company's  policies   2,945,678.00 

Premium  notes  or  liens  on  policies  in  force   359,858-60 


Ledger  assets,  as  per  balance  $   64, 711,  i 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  460,058.94 

Interest  due  and  accrued  on  bonds   137,134.69 

Interest  due  and  accrued  on  collateral  loans   15,081.21 

Interest  due  and  accrued  on  other  assets   240,821.34 

Rents  due  and  accrued  on  company's  property  or  lease   2,262.00 

Total  

Market  value  of  real  estate  over  book  value  

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value  


Gross  assets  $ 


855,358.18 
1,924,228-96 


,127,703.65 


DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  

Agents'  balances  unsecured  

Premium  notes,  loans  or  liens,  in  excess  of  reserve  policies  

Total  not  admitted  


30,158-54 
28,794.89 
887.57 


59,841.00 


Total  admitted  assets  -1  $  68,067,862-65 


I 
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LIABILITIES. 

Losses  and  claims  : 

Reported 

In  Process  of         Proofs  not  Resisted  by         Resisted  for 

Adjustment.          Received.  Company.  Policy-holders. 

Accident  $         58,244.12   $         10,000.00   $        104,181.73  $  

Health   5,156.88  1,250.00  780.00   

Liability                        48,700.00    600.00  156,600.00 


Total  $        112,101.00   $         11,250.00   $        105,561.73   $  156,600.00 


Net  unpaid  claims  $        385, 512. 73 

Unearned  premiums,  50  per  cent  _— $  1,020,408.75 

Unearned  premiums,  pro  rata   48,473.20 


Total  unearned  premiums   1,068,881.95 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,000.00 

Total  liabilities.  Accident,  Health  and  Liability  business  $  1, 456, 394. 68 

Total  liabilities.  Life  business   60,939,711.42 

Total  amount  of  all  liabilities,  except  capital  $  62,396,106. 10 

Capital  actually  paid  up  in  cash  $  2,000,000.00 

Surplus  over  all  liabilities   3,671,756.55 

Surplus  as  regards  policy-holders   5,671,756.55 

Total  liabihties  $  68,067,862.65 

EXHIBIT  OF  PREMIUMS. 

Accident.           Health.  Liability. 


Deduct  amount  re-insured  

Net  premiums  in  force  December  31,  1903  $     981, 176 


-$  897,658.15 

$ 

96,517.87 

$  228,898.96 

-  1,577,512.53 

140,680.91 

1,248,049.06 

-$  2,475,170.68 

$ 

237,198.78 

$  1,476,948.02 

.-  1,581,750.89 

109,943.25 

496,181.25 

-$  993,419.79 

$ 

127,255.53 

$  980,766.77 

12,243.76 

1,747.00 

6,596.00 

-$  981,176.03 

$ 

125,508.53 

$  974,170.77 

BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-      Gross  Losses       Gross  Losses 
ing  the  Year.  Paid.  Incurred. 

Accident  $  21,405.47  $         19,868-66  $  19,048.77 

Health   2,901.40  1,841.63  2,042.72 

Liability   6,844.23  1,165.75  1,365.75 

Total  $  ■         31,151.10  $         22,876.04  $  22,457.24 
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AMERICAN  BONDING  COMPANY  OF  BALTIMORE. 

Incorporated  April  6,  1894.  Commenced  Business  January  16,  1895. 

James  Bond,  President.  Samuel  H.  Shriver,  Secretary. 

Home  Office,  Equitable  Building,  Baltimore,  Md. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $     2,050, 869-63 

INCOME. 

r  Gross  Premiums  Deduct  Gross 

^  Gross  Premiums    written  and  re-  Premiums  now 

Unpaid  Decern-       newed  during  in  course  oj 

her  SI  last  year.  the  year.  Total.  collection. 

Fidelity  and 

Surety— $  105,689.64   $  726,489-88   $        832,129.52   $  106,138.36 


Deduct  Rein- 
surance, Re-  Net  Cash 
Entire  Premiums   turn  Premiums  actually  re- 
collected during             and  ceived  for 
the  year.           Cancellations.  Premiums. 

Fidelity  and  Surety  $           725,991.16   $         73,870.53  $  652,120.63 


Total  net  cash  actually  received  for  premiums   652, 120.63 

Interest  on  mortgage  loans  $        2, 071. 15 

Interest  on  collateral  loans   8,607.66 

Interest  on  bonds  and  dividends  on  stock   52,003.86 

Gross  rents  from  company 's  property   973 . 62 

Total  interest  and  rents   63,656.29 

From  all  other  sources  : 

Trust  income   2,385.45 

Collateral  deposits,  etc.   126,994.81 


Total  income  $        845, 157. 18 


Sum  of  both  amounts  $  2,896,026.81 

DISBURSEMENTS. 

Net  Amount 

Gross  Amount    Deduct  Salvage      Paid  Policy- 
Paid  for  and  Re-insur-       holders  for 
Losses.  ance.  Losses. 
Fidelity  and  Surety  $        376,140.82   $        104,412.58   $  271,728.24 

Total  $  271,728.24 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  re-insur- 
ance for  the  following  class  :  Surety   144,402.85 

Stockholders,  for  interest  or  dividends  (amount  declared  during  the  year)   80,000.00 

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees   65,511.70 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   42,826.26 

Inspections   9,520.79 

Rents   7,607.78 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   513.91 

Taxes  on  real  estate   11, 182.65 
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All  other  taxes,  licenses  and  Insurance  Department  fees  $  19,383.30 

Legal  expenses   10,131.30 

Advertising   21,351.83 

Printing  and  stationery  _  12,026-07 

Postage  and  express   11,040.82 

Furniture  and  fixtures   3,044.72 

Loss  on  sale  or  maturity  of  ledger  assets   127,968.00 

All  other  disbursements   28,298.33 

Total  disbursements  $  866,058.55 

Balance  $  2,029,728.26 

ASSETS. 

Book  value  of  real  estate  $  72,602.22 

Mortgage  loans  on  real  estate,  first  liens   52,523-48 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   150,990-00 

Book  value  of  bonds  and  stocks   1,340,211-38 

Cash  in  company's  office   10,512-23 

Cash  in  bank   271,173-32 

Other  ledger  assets  :  Accounts  receivable  secured   131,715.63 

Ledger  assets,  as  per  balance  $  2,029,728.26 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  .$  1,035.85 

Interest  duo  and  accrued  on  bonds   14,377.75 

Interest  due  and  accrued  on  collateral  loans   2,376.12 

Interest  due  and  accrued  on  other  assets   2,531.41 

Total-    20,321.13 

On  Policies  or 

Renewals 
Issued  prior  to 
October  1,  1903. 

Gross  premiums  in  course  of  collection,  viz.: 

Fidelity  and  Surety  $       106, 138. 36 

Gross  assets  — —  2,156,187.75 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.:  Stocks  and  bonds   13,356.63 

Total  admitted  assets  $  2, 142,831. 12 

LIABILITIES. 

Reported 
Proofs  not 
Received. 

Fidelity  and  Surety  $  72,395.44 

Net  unpaid  claims  $  72, 395. 44 

Unearned  premiums,  50  per  cent.  $  332,548.95 

Total  unearned  premiums   332,548.95 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  subsequent  to  October  1,  1903   20,336.85 

Re-insurance   985.83 

Other  liabilities,  viz.: 

Collateral  and  special  deposits   483, 316-  84 

Bills  payable   100,000.00 

Total  amount  of  all  liabilities,  except  capital  $  1, 009, 583.91 
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Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   133,247.21 

Surplus  as  regards  policy-holders  $  1,133,247.21 

Total  liabilities  $  2, 142, 831.12 

EXHIBIT  OF  PREMIUMS. 

Surety. 

Premiums  in  force  December  31  of  previous  year  $  603,476. 14 

Written  or  renewed  during  the  year   726,439.88 

Totals  $  1,329,916.02 

Deduct  expirations  and  cancellations   649,545.96 

In  force  at  the  end  of  the  year  $  680, 370. 06 

Deduct  amount  re-insured   15, 272. 15 

Net  premiums  in  force  December  31,  1903  $  665,097.91 

BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Gross  Premiums 

'                                                                           on  Risks  Writ- 
ten or  Renewed      Gross  Losses  Gross  Losses 
During  the  Year.         Paid.  Incurred. 
Fidelity  and  Surety  $            10,857-28   $        5,229.22   $  6,954.22 


AMERICAN  SURETY  COMPANY  OF  NEW  YORK. 

Incorporated  April  14,  1884.  Commenced  Business  April  15,  1884. 

H.  D.  Lyman,  President.  H.  B.  Zevely,  Secretary. 

Home  Office,  100  Broadway,  New  York  City. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $2,500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year-$  5, 195, 335. 16 

Add  ledger  liabilities  deducted  December  31  of  previous  year   25,429.82 

Increase  in  indebtedness   245.84 

Extended  at  $  5,221,010.82 


INCOME. 


Ch~OSS 

Unpaid  Decem- 
ber 31  last  year. 

Fidelity  $  68,166-21 

Surety   188,896.38 


Total 


Fidelity 
Surety  - 


Total 


Gross  Premiums 
written  and  re- 
newed during 
the  year. 
$  713,408.38 
837,298.53 


Total. 
781,574.59 
1,026,194.91 


257,062.59  $ 


Entire  Premiums 
collected  during 
the  year. 

-%  729,163.66 
813,741.62 


Deduct  Re-in- 
surance, Re- 
turn Premiums 

and 
Cancellations. 
%  91,392.24 
154,705.03 


1,542,905.28  $ 


Deduct  Gross 
Premiums  now 
in  course  of 
collection. 
$  52,410.93 
212,453.29 


1,550,706.91         1,807,769.50  % 


264,864.22 


Net  cash 
actually  receiv- 
ed for 
Premiums. 
$  637,771.42 
659,036.59 


246,097.27   $  1, 


?.01 


Total  net  cash  actually  received  for  premiums  $  1,296,808.01 
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Interest  on  mortgage  loans  $  137. 50 

Interest  on  collateral  loans   4,314.63 

Interest  on  bonds  and  dividends  on  stock   75,583.93 

Interest  from  all  other  sources   6, 486. 10 

Gross  rents  from  company's  property,  including  $30,000  for  company's 

own  occupancy   244,589-54 


Total  interest  and  rents  $        331, 111.70 

Profit  on  sale  or  maturity  of  ledger  assets   58.20 


Total  income  $  1,627,977-91 


Sum  of  both  amounts  $     6, 848,988.73 

DISBURSEMENTS. 

Net  Amount 
Gross  Amount    Deduct  Salvage  Paid 
Paid  for  and  Policy-holders 

Losses.  Re-insurance.        for  Losses. 

Fidelity  .  $        239,794.76   $         69,385.38    $  170,409.38 

Surety    273,373.67  90,553.40  182,820-27 


Total  $        513,168.43   $        159,938-78   $        353,229  65 


353,229.65 

Investigation  and  adjustment  of  claims,  including  legal  and  other  expenses  in 

defense  of  suits  against  policy-holders,  viz.:  Fidelity.  $15,849-78    15,849-78 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  re-insur- 
ance for  the  following  classes:  Fidelity,  $32,065-68;  Surety,  $44,679.26   76,744.94 

Stockholders,  for  interest  or  dividends  (amount  declared  during  the  year)  ,  200,000.00 

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees   210,081.96 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   295,595.61 

Inspections   3,867-36 

Rents   30,000.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   88,278-36 

Taxes  on  real  estate   57, 977. 08 

All  other  taxes,  licenses  and  Insurance  Department  fees   24,435-41 

Legal  expenses   2,610-00 

Advertising   7,667-71 

Printing  and  stationery   20,298.95 

Postage  and  express  -—   14,876.25 

Furniture  and  fixtures   12,330.46 

Loss  on  sale  or  maturity  of  ledger  assets   6,912.50 

All  other  disbursements,  interest   3, 693-57 

General  miscellaneous  expenses   26,756-86 

Total  disbursements  $  1,451,206-45 


Balance  $  5,397,782-28 


ASSETS. 

Book  value  of  real  estate  $  3,000,000.00 

Mortgage  loans  on  real  estate,  first  liens   2,500.00 

Book  value  of  bonds  and  stocks   1,932,871.13 

Cash  in  company's  office   830.96 

Cash  in  bank  -—  461,580.29 


Ledger  assets,  as  per  balance  $  5,397,782.28 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $  7,637-37 

Rents  due  and  accrued  on  company's  property  or  lease   13,773-50 

  26,410-87 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   63,915-95 
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On  Policies  or        On  Policies  or 

Renewals  issued  Renewals  issued 
subsequent  to  prior  to 

Gross  premiums  in  course  of  collection,  viz.:        October  1,  1903.  October  1,  1903. 

Fidelity  $  41,882.37  $  10,528.56 

Surety   97,963-14  114,490.15 

Total  $  139,845.51  $  125,018.71 

   $  264,864.22 


Gross  assets  $  5,752,973.32 

DEDUCT  ASSETS  NOT  ADMITTED. 
Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1903   125,018.71 


Total  admitted  assets  $  5,627,954.61 

LIABILITIES. 

Reported 

In  Process  of     Proofs  not       Resisted  by  Resisted  for 

Losses  and  claims:           Adjustment.       Received.         Company.  Principal. 

Fidelity  $      19,760.78   $     113,606.42    $      34,727.93   $  — 

Surety                                                     84,200.00    96,789.88 


Net  unpaid  claims-$      19,760.78   $     197,806.42   $      34,727.93   $  96,789.88 

 $  349,085.01 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $1,278,468.88;  unearned  pre- 
miums, 50  percent  $  639,234.44 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $197,302.71;  unearned  pre- 
miums, pro  rata   110,796.60 


Total  unearned  premiums   750,031.04 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  subsequent  to  October  1,  1903   3,863-38 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  accrued   12,500.00 

Other  liabilities,  viz.: 

Checks  of  other  parties  in  process  of  collection   1,448-31 

Agents'  credit  balances,  being  premiums  paid. in  advance   11,727-35 

Total  amount  of  all  liabilities,  except  capital  $  1, 128, 655  . 09 

Capital  actually  paid  up  in  cash  $  2,500,000-00 

Surplus  over  all  liabilities   1,999,299.52 

Surplus  as  regards  policy-holders   4,499,299.52 

TotaUiabilities  $  5,627,954.61 

EXHIBIT  OF  PREMIUMS. 

Fidelity.  Surety. 

Premiums  in  force  December  31  of  previous  year  $     596,224-52   $  721,107-49 

Written  or  renewed  during  the  year                                                        713, 408. 38  837, 298. 53 


Deduct  expirations  and  cancellations  - 


-$  1, 

309,632.90 

$ 

1,558,406.02 

734,353.60 

657,913.73 

-$ 

575,279.30 

$ 

900,492.29 

-$ 

575,279.30 

$ 

900,492.29 

BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-  Gross  Losses      Gross  Losses 

ing  the  Year.  Paid.  Incurred. 

Fidehty  $             3,169.78  $        2,570.30  $  

Surety                                                                                1,001.91  63.47  63.47 


Total  $  4,171.69   $        2,633.77   $  63.47 
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AMERICAN  CREDIT-INDEMNITY  COMPANY 
OF  NEW  YORK. 

Incorporated  April  28.  1893.  Commenced  Business  May  1,  1893. 

S.  M.  Phelan,  President.  E.  M.  Treat,  Secretary. 

Home  Office,  302  Broadway,  New  York  City. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  lederer  assets  (as per  balance)  December  31  of  previour  year-$  1,764,986.75 
Increase  of  paid-up  capital  during  the  year   200,000.00 


Extended  at- 


1,964,986.75 


Gross  Premiums 
Unpaid  Decem- 
ber 31  last  year. 


Credit 


INCOME. 


Gross  Premiums 
written  and  re- 
newed during 
the  year. 


Total. 


.00  $ 


Deduct  Gross 
Premiums  now 
in  course  of 
collection. 


1,526,816.25   $     1,623.698.25  $ 


44,895.00 


Credit 


Entire  Premiums 
collected  during 
the  year. 

-$  1,578,803.25 


Deduct  Re-in- 
ance,  Return 
Premiums  and 
Cancellations. 


Net  Cash 
actually  receiv- 
ed for 
Premiums. 


104,545.71   $  1,474,257.54 


Total  net  cash  actually  received  for  premiums  

Interest  on  bonds  and  dividends  on  stock  

Corrections,  agents'  balances  charged  as  commissions  in  previous  annual  statement- 
Corrections  for  profit  and  loss,  petty  cash  and  furniture  and  fixtures  

Sale  of  $49,000  U.  E.  L.  and  P.  Co.  bonds  — 

Premiums  on  $200, 000  increased  capital  stock  


Total  income  $ 

Sum  of  both  amounts  $ 


1,474,257.54 
43,653.85 
75,000.00 
1,219.54 
2,450.00 
330,000.00 

1,850,361.39 

3,891,567.68 


DISBURSEMENTS. 


Credit 


Gross  Amount 
paid  for 
Losses. 
$  799,352.87 


Deduct  Salvage 
and  Re-insur- 
ance. 
$  20,947.17 


Net  Amount 
paid  Policy- 
holders for 
Losses. 
;  778,405.70 


Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  re-insur- 
ance, including  $75,000  agents'  balances  entered  in  previous  year's  statement  as 

commissions  

Stockholders,  for  interest  or  dividends  (amount  declared  during  the  year)  

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees  

Rents  

All  other  taxes,  licenses  and  Insurance  Department  fees  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage  and  express  

Loss  on  sale  or  maturity  of  ledger  assets:  Sale  ($25,000)  Mo.  R.  R.,  $1,000  premium 
note,  $90  


778,405.70 


462,971.41 
130,000.00 
90,421.70 
16,845.89 
30,817.56 
16,899.79 
29,521.12 
6,315.30 
6,878.25 

1,090.00 
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All  other   disbursements:  Telegraph,  $3,122.59;    traveling,   $14,198.46;  expense, 

$7,550.72  ;  country  exchange,  $2,524.52  ;  agencies,  $3,171.16  $  30,567.45 

Amount  paid  under  resolution  of  board  of  directors  in  liquidation  of  the  American 

Credit  Indemnity  Company  of  Louisiana   125,018.14 

Total  disbursements  $     1,725, 752. 31 

Balance  .-  $  2,165,815.37 

ASSETS. 

Certificate  of  deposit.  Commonwealth  Trust  Company,  St.  Louis,  Mo.--$  80,000.00 

Book  value  of  bonds  and  stocks   1,656,697.48 

Cash  in  company's  office   7, 962- 28 

Cash  in  bank   111,183-49 

Bills  receivable   4,850.84 

Premium  notes   87,815.67 

Agents'  balances   115,907.92 

Cash  in  transit  December  31,  since  received  and  deposited-$  53,103.94 
Additional  cash  belonging  to  business  of  1903  received  and 

deposited  before  closing  books  for  statement  January 

12, 1904  

Total  $ 

Cash  disbursements  from  January  1  to  January  12,  1904, 
pertaining  to  1903  business  


65,298.59 

Furniture  and  fixtures   35, 499 . 10 

Deposit  with  attorney  pending  adjustment   600.00 


Ledger  assets,  as  per  balance  $  2,165,815.37 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   11,822.90 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   10,978.15 

On  Policies  or 
Renewals  issued 
subsequent  to 

Gross  premiums  in  course  of  collection,  viz.  :  October  1,  190S. 

Credit  $  44,895.00 


  44,895.00 

Other  non-ledger  assets,  viz.  :  Accounts  owned,  purchased  on  payment  of  losses, 

$495,086.23  lvalue  based  on  past  experience  of  company)   56,814.37 

Gross  assets  $  2,290,325.79 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  4,850-84 

Furniture  and  fixtures-   35,499.10 

Agents' balances   115,907.92 

Total   156,257.86 

Total  admitted  assets  $     2, 134,067.93 

LIABILITIES. 

Reported 

In  Process  of         Proofs  not  Resisted  hy 

Losses  and  claims:  Adjustment.  Received.  Company. 

Credit  $         80.,524.16   $        186,955.75   $  7,843.00 

Deduct  salvage   3,201.91  7,478-20   


77,303.25   $        179,477.55   $  7,843.00 


Net  unpaid  claims-  $  264,623.80 
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Unearned  premiums,  50  per  cent.  $  750,783.28 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  pohcies  issued  subsequent  to  October  1,  1903   4,500.00 

Total  amount  of  all  liabilities,  except  capital  $  1,019,907.08 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   114,160.85 

Surplus  as  regards  policy-holders   1,114,160.85 

Total  liabihties  $  2,134,067.93 

EXHIBIT  OF  PREMIUMS. 

Credit. 

Premiums  in  force  December  31  of  previous  year  $  1,388,981-52 

Written  or  renewed  during  the  year   1,465,744.41 

Total  %  2,854,725.93 

Deduct  expirations  and  cancellations   1, 353, 159. 36 

Net  premiums  in  force  December  31,  1903  $  1,501,566.57 

BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  dur-      Gross  Losses        Gross  Losses 

ing  the  year.               Paid.  Incurred 

Credit  $             9,425.00   $           5,926.68   $  5,926.68 


THE  CITY  TRUST,  SAFE  DEPOSIT  AND  SURETY  COM- 
PANY OF  PHILADELPHIA. 

Incorporated  June  4.  1886.  Commenced  Business  June  4,  1886. 

Charles  M.  Sv^^ain,  President.  Charles  H.  Laird,  Jr.,  Ass't  Secretary. 

Home  Office,  927  and  929  Chestnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year-$  3,277,236.73 
Decrease  in  deposits  during  year   203,416.27 

Extended  at  — $  3,073,820.46 

INCOME. 


Gross  Premiums 
Unpaid  Decem- 
ber 31  last  year. 

Fidelity  $  5,029.51 

Surety   18,534.97 

Total  $  23,564.48 


Gross  Premiums 
tvritten  and  re- 
newed during 
the  year. 
%  66,334.42  $ 

142,036.91 


208,371.33  $ 


Total. 
71,363.93 
160,571.88 


Deduct  Gross 
Premiums  now 
in  course 
of  collection. 
$  3,462.15 
8,232.56 


231,935.81  $ 


11,694.71 
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Entire  Premiums 
collected  during 
the  year. 

Fidelity  $  67,901.78 

Surety    152,339.32 


Deduct  Rein- 
surance, Re- 
turn Premiums 

and 
Cancellations. 
%  6,461.24 
21,223.59 


Net  Cash 
actually 
received  for 
Premiums. 
61,440.54 
131,115.73 


Total  $ 


220,241.10  $ 


27,684.83  $ 


192,556.27 


Total  net  cash  actually  received  for  premiums  $ 

Interest  on  mortgage  loans  $  2,329.82 

Interest  on  collateral  loans   83, 936. 15 

Interest  on  bonds  and  dividends  on  stock   17,809.00 

Interest  from  all  other  sources   6,407.27 

Gross  rents  from  company's  property   17,613.47 


Total  interest  and  rents  

Profit  on  sale  or  maturity  of  ledger  assets 
From  all  other  sources  


Total  income  $ 


DISBURSEMENTS. 


Gross  Amount 
Paid  for  Losses. 

Fidelity  $  27,156.68 

Surety   74,954.54 


Deduct 
Salvage  and 
Re-insurance. 
?  9,478.63 
7,337.52 


Net  Amount 
Paid  Policy- 
holders for 


17,678.05 
67,617.02 


Total  $ 


102,111.22  $ 


16,816.15  $ 


85,295.07 


Investigation  and  adjustment  of  claims,  including  legal  and  other  expenses  in  defense 

of  suits  against  pohcy-holders,  viz.:    Fidelity,  $2,473.29;  Surety,  $11,683.28  

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  re-insur- 
ance for  the  following  classes  :  Fidelity  and  Surety  

Stockholders,  for  interest  or  dividends  (amount  declared  during  the  year,  $30,000)  — 

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  

Interest  paid  depositors  

Rents  

Taxes  on  real  estate  

All  other  taxes,  licenses  and  Insurance  Department  fees  

Legal  expenses  

Advertising  

Printing  and  stationery  

General  expense  

Loss  on  sale  or  maturity  of  ledger  assets  

Depreciation  of  stocks  and  bonds  

Profit  and  loss  account  


Total  disbursements  ^  $ 

Balance  $ 

ASSETS. 

Book  value  of  real  estate  $     513, 062. 65 

Mortgage  loans  on  real  estate   33,000.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   1,361,966.56 

Book  value  of  bonds  and  stocks   353,170.50 

Cash  in  company's  office   83,724.36 

Cash  in  bank   213,938-39 

Return  premiums  on  fire  insurance  policies   6,141.60 


192,556.27 


128,095.71 
2,322.73 
9,163.98 


332,138.69 


Sum  of  both  amounts  $     3, 405,< 


.15 


85,295.07 

14,156.27 

14,221.07 
30,087.00 
67,544.92 
44,859.74 
48,876.98 
6,229.29 
5,254-47 
9,357.26 
5,152.80 
3,203.32 
6,954.92 
21,793.32 
275.19 
22,909.00 
731.88 


386,902.80 


3,019,056.35 
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OTHER  LEDGER  ASSETS. 


Due  from  ledger  accounts  secured  by  mortgages  on  real  estate,  and  cash 

and  other  property  $  445, 358. 14 

Furniture  and  fixtures,  $8,122.43;  overdrafts,  $60.81    8,183  24 

Keystone  Ice  Manufacturing  Co.  (foreclosure)   510.91 


Ledger  assets,  as  per 


ce  $  3,019,056.35 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  871.00 

Interest  due  and  accrued  on  bonds   4,902.00 

Interest  due  and  accrued  on  collateral  loans   5,489.00 

Interest  due  and  accrued  on  other  assets   525.00 


Total  

Appraised  value  of  real  estate  over  book  value- 


Gross  premiums  in  course  of  collection,  viz. : 

Fidelity  

Surety  


On  Policies  or 
Renewals  issued 
subsequent  to 
October  1,  1903. 
$  3.375.65 
5,822.72 


On  Policies  or 
Renewals  issued 

prior  to 
October  1,  1903. 
$  86.50 
2,409.84 


Total 


9,198  37  $ 


2,496.34 


11,787.00 
117,037.35 


11,694.71 


OTHER  NON-LEDGER  ASSETS. 

Annual  premiums  not  over  three  months  due  

Gross  assets  

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  fixtures  

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1903- 


8,122.43 
2,496.34 


7,469.17 


3,167,044.58 


10,618.77 


Total  not  admitted  

Total  admitted  assets  $     3, 156,425-81 

LIABILITIES. 


Losses  and  claims: 

Fidelity  

Surety  


Total 


In  Process  of 
Adjustment. 

.$  

7,800.00 


Reported 
Proofs  not 
Received. 
5,577.41 


Resisted  by 
Company. 
$  460.00 
30,818.50 


Resisted  for 
Policy- 
holders. 


7,800.00  $ 


5,577.41    $      31,278.50  $ 


62.870.22 
62,870.22 


Net  unpaid  claims  ,  

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $189,732.88:  unearned  pre- 
miums, 50  per  cent  $ 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $35,633.31;  unearned  pre- 
miums, pro  rata   


107,526.13 


94,866.44 


18,442.62 


Total  unearned  premiums  

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  subsequent  to  October  1,  1903  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Cosureties  

Other  liabilities,  viz.  : 

Due  depositors,  $2,215,087.76,  and  interest  thereon,  $10,640  


113,309.07 

1,219.02 
6,254.00 
3,145.97 

2,225,727.76 


Total  amount  of  all  liabilities,  except  capital  $  2,457,181.95 
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Capital  actually  paid  up  in  cash  $  500,000-00 

Surplus  over  all  liabilities  -— -  199,243.86 

Surplus  as  regards  policy-holders  $  699,243.86 

Total  liabilities  $  3,156.425.81 

EXHIBIT  OF  PREMIUMS. 

Fidelity.  Surety. 

Premiums  in  force  December  31  of  previous  year  $      92, 197.75    $        198,997. 14 

Written  or  renewed  during  the  year   66 , 334 . 42  142, 036  •  91 

Total  $     158,532.17    $  341,034-05 

Deduct  expirations  and  cancellations   65,347.69  178,340.10 

In  force  at  end  of  the  year  %      63,184.48   $  162,693.95 

Deduct  amount  re-insured   298.32  213-92 

Net  premiums  in  force  December  31,  1903  $      62,886-16   $  162,480.03 

BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-    Gross  Losses       Gross  Losses 
ing  the  Year.  Paid.  Incurred. 

Fidelity  $  38.75   $   $  

Surety   33.80  211.83  357.76 


Total  $  72.55    $  211.83   $  357.76 


UNITED  STATES  BRANCH  OF  THE  EMPLOYERS  ITA- 
BILFfY  ASSURANCE  CORPORATION  (Limited) 
OF  LONDON,  ENGLAND. 

Incorporated  October,  1880.  Commenced  Business  April,  1S81. 

United  States  Manager  and  Attorney,  Samuel  Appleton. 
Head  Office,  41  Kilby  Street,  Boston,  Mass. 


Statutory  Deposit,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,674,4£3.12 

INCOME. 


Gross  Premiums 
Unpaid  Decem- 
ber 31  last  year. 

Accident  $  44,067-68 

Health   3,413.50 

Liability  — -  344,135.80 
Fidelity   2,837.63 


Gross  Premiums 
written  and  re- 
newed during 
the  year. 
$  294,618.12 
38,375.28 
2,150,529.72 
80,812.18 


Total. 
338,685.80 
41,788.78 
2,494,665.52 
83,649.81 


Deduct  Gross 
.Premiums  now 
in  course  of 
collection. 

$  56,088.92 
6,589.24 
355,685.64 
5,468.85 


Total --$ 


394,454.61  $ 


2,564,335. 


2,958,789.91  $ 


423,832-65 
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Entire  Premiums 
collected  during 
the  year. 

Accident  $  282,596.88 

Health   35,199.54 

Liability   2,138,979.88 

Fidelity   78,180-96 


Deduct  Re-in- 
surance, Re- 
turn Premiums 

and 
Cancellations. 
$  45,527.12 
7,329.45 
223,753.70 
20,520.47 


Net  Cash 
actually  receiv- 
ed for 
Premiums. 

$  237,069.76 
27,870.09 
1,915,226.18 
57,860.49 


Total 


2,534,957.26  S 


297,130.74   $  2,237,826.52 


Total  net  cash  actually  received  for  premiums  $ 

Interest  on  bonds  and  dividends  on  stock  $  50,922.87 

Interest  from  all  other  sources   4,430-21 


Total  interest  

Profit  on  sale  or  maturity  of  ledger  assets 


2,237, 


.52 


55,353.08 
207.50 


DISBURSEMENTS. 


Gross  Amount 
Paid  for 


Accident  $ 

Health  

Liability  

Fidelity  

Total  $ 


120,189.28 
12,226.94 

728,000.16 
11,862.82 


Deduct  Salvage 

and 
Re-insurance. 

S  2,408.58 
909.32 
394.01 


Net  Amount 

Paid 
Policy-holders 
.for 


117,780.70 
11,317.62 

727,606.15 
11,862.82 


872,279.20  $ 


3,711.91  $ 


,567.29 


Investigation  and  adjustment  of   claims,  including  legal  and  other  expenses  in 
defense  of  suits  against  policy-holders,  viz.:  Accident,  $3,240.88;  Health,  $22.70; 

Liabihty,  $173,219.25;  FideHty,  $1,407.19—  

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  re-insur- 
ance for  the  following  classes  :  Accident,  $79,597.53  ;  Health,  $7,778.81 ;  Liability, 

$484,652.00;  Fidelity,  $9,587.05-  

Remitted  to  Home  Office  

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  

Inspections  

Rents  

All  other  taxes,  licenses  and  Insurance  Department  fees  '■  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage  and  express  

Furniture  and  fixtures  

Loss  on  sale  or  maturity  of  ledger  assets  

All  other  disbursements  


,567.29 


581,615.39 
156,497.14 
41,710.24 
14,981.94 
24,284.84 
20,038.04 
40,283.77 
8,632.32 
4,215.40 
15,137.57 
15,300.71 
.  1,322.71 
138.00 
1,636.98 


ASSETS. 

Book  value  of  bonds  and  stocks  $  1,933,908.80 

Cash  in  company's  office   1,800.00 

Cash  in  bank   919.06 
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OTHER  LEDGER  ASSETS. 

Agents' balances  $  12,253.43 

Cash  deposited  with  Trustee,  with  Kidder-Peabody  Co   46,686.57 

Ledger  assets,  as  per  balance  $  1,995,567-86 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   15,561.66 

On  Policies  or  On  Policies  or 

Renewals  issued  Renewals  issued 

subsequent  to  prior  to 

Gross  premiums  in  course  of  collection,  viz.  :        October  1,  1903.  October  1,  1903. 

Accident  $            53,194.77  $  2,894.15 

Health                                                                        6,093.74  495.50 

Liability                                                                   336,300.63  19,385.01 

Fidelity                                                                      5,136.22  332-63 


Total  $  400,725-36   $  23,107-29 


423,832.65 

Gross  assets  $  2,434,962.17 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1903-$  23,107-29 

Book  value  of  ledger  assets  over  market  value,  viz.  :  Bonds   24,400.05 

Agents' balances   12,253.43 

Total   59,760.77 


Total  admitted  assets  $  2,375,201.40 

LIABILITIES. 

In  Process  of        Resisted  by  Resistod  for 

Losses  and  claims :                          Adjustment.          Company.  Policy-holders. 

Accident  $         40,115.00   $         17,900.00  $  

Health   3,350-00     

Liability                                             74,070.00               2,400-00  377,850.00 

FideHty   9,340.00     


Total  $        126,875-00   $         20,300-00   $  377,850-00 

Deduct  re-insurance   30-00    600-00 


Total  unpaid  claims  $        126,845-00   $         20,300-00   $  377,250-00 

 $  524,395.00 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
one  year  or  less,  from  date  of  policy,  $1,732,863-72  ;  unearned  pre- 
miums, 50  per  cent-  $  866,431.86 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
more  than  one  year,  from  date  of  policy,  $106,944-26  ;  unearned  pre- 
miums, pro  rata   66,100-08 


Total  unearned  premiums   932,531-94 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  subsequent  to  October  1,  1903   104,546-18 

Other  liabilities,  viz.  :  Special  reserve  liability  department   100,000.00 


Total  amount  of  all  liabilities,  except  capital  $  1,661,473.12 

Statutory  deposit  $  200,000.00 

Surplus  over  all  liabilities   513,728.28 


Surplus  as  regards  policy-holders   713,728.28 


Total  liabilities  $  2,375,201.40 


452       Fidelity  and  Casualty  Insurance  Companies. 


EXHIBIT  OF  PREMIUMS. 


Accident. 

Health. 

Premiums  in  force  December  31  of  previous  year 

<t        OdQ   QQQ  QQ 

Q 
<P 

Written  or  renewed  during  the  year  

294,618.12 

38,375.28 

Total     

$  498,017.45 

$ 

56,324.01 

Deduct  expirations  and  cancellations  

277,191.48 

25,505.11 

In  force  at  end  of  the  year  



-$  220,825.97 

$ 



30,818.90 

Deduct  amount  re-insured  

2,451.71 

75.00 

Net  premiums  in  force  December  31,  1903 

$  218,374.26 

$ 

30,743.90 

Liability. 

Fidelity. 

Premiums  in  force  December  31  of  previous  year  - 

$  1,433,515.83 

$ 

50,696.22 

Written  or  renewed  during  the  year  

2,150,529.72 

80,812.18 

Total                              -  . 

—  $  3,584,045.55 

$ 

131,508.40 

Deduct  expirations  and  cancellations  

-  -  2,051,861.30 

71,821.14 



In  force  at  end  of  the  year  

— $  1,532,184.25 

$ 

59,687.26 

Deduct  amount  re-insured  

972.13 

209.56 

Net  premiums  in  force  December  31,  1903 

1,531,212.12 

$ 

59,477.70 

BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Gross  Premiums 

on  Risks  Written 

or  Renewed  Dur- 

Gross  Losses 

Gross  Losses 

ing  the  Year. 

Paid. 

Incurred. 

-$ 

2,007.16 

$  184.00 

$ 

164.00 

Health        

4,577.63 

1,483.72 

1,723.72 

9,527.15 

2,568.74 

2,823.74 

Total-  -       

-$ 

16,111.94 

$  4,236.46 

$ 

4,711.46 
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EMPLOYERS  INDEMNITY  COMPANY  OF 
PHILADELPHIA,  PA. 

Incorporated  March,  1903.  Commenced  Business  March,  1903. 

John  T.  Bailey,  President.  Trevanion  B.  Dallas.  Secretary. 

Home  Office,  Stephen  Gerard  Building,  Philadelphia,  Pa. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year-$  122, 918.70 
Increase  of  paid-up  capital  during  the  year   100,000.00 

Extended  at  $  222,918.70 

INCOME. 

Gross  Premiums  Deduct  Gross 

Gross  Premiums     written  and  re-  Premiums  now 

Unpaid  Decem-       newed  during  in  course  of 

her  31  last  year.  the  year.  Total.  collection. 

Accident  $  180.00    $  802-00   $  982.00   $  75.00 

Liability   12,091.93  124,541.94  136,633.87  11,895.71 


Total -$  12,271.93   %  125,343.94   $        137,615.87   S  11,970.71 


Deduct  Re-  Net  cash 

Entire  Premiums  turn  Premiums  actually  receiv- 
collected  during             and  ed  for 

the  year.  Cancellations.  Premiums. 

Accident  $  907-00   $  30.34  $  876.66 

Liability   124,738.16  8,842-04  115,896.12 


Total  $  125,645.16   $  8,872.38   $  116,772.78 


Total  net  cash  actually  received  for  premiums   116,772.78 

Interest  on  mortgage  loans  $  501.50 

Interest  on  bonds  and  dividends  on  stock   6,229.17 


Total  interest   6,730.67 

Total  income-—  $  123,503.45 


Sum  of  both  amounts  $  346,422.15 

DISBURSEMENTS. 

Net  Amount 
CrToss  Amotcnt  Paid 
Paid  for  Policy-holders 
Losses.  for  Losses. 

Liability  $         41,621.04   $  41,621.04 


Total   41,621.04 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  re-insur- 
ance for  the  following  classes:  Accident.  $132.40;  Liability,  $16,796.63   16,929.03 

Stockholders,  for  interest  or  dividends   3,000-00 

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees   16,472.86 

Inspections   520.25 

Rents   725.16 

All  other  taxes,  licenses  and  Insurance  Department  fees   384.84 

Legal  expenses   2,537.32 
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Advertising,  printing  and  stationery  $  1,358.30 

Furniture  and  fixtures   268.80 

General  expenses   3,391.08 

AH  other  disbursements  : 

Traveling  expense   1,882.35 

Rebates   9,827.68 

Current  expenses  of  the  Employers  Mutual  Indemity  Company  accrued  prior  to 
JVIarch  1,  1903,  assured  by  the  Employers  Indemnity  Company  of  Philadel- 
phia and  paid  after  that  date  


1- 

1,667.79 

-$ 

100,586.50 

245,835.65 

ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  42,100.00 

Book  value  of  bonds  and  stocks   192,302.68 

Cash  in  company's  office   1,018-22 

Cash  in  bank   10,379.75 

Bills  receivable   35. 00 


Ledger  assets,  as  per  balance  $       245 , 835 . 65 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  679-04 

Interest  due  and  accrued  on  bonds   2,551-88 


Total   3,230.92 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   1,227.57 

On  Policies  or  On  Policies  or 

Renewals  issued  Renewals  issued 

subsequent  to  prior  to 

Gross  premiums  in  course  of  collection,  viz.:        October  1,  1903.  October  1,  1903. 

Accident  $  75-00  $  

Liability                                                                10,607.23  1,288.48 


Total  $  10,682.23   $  1,288.48 


11,970.71 

Other  non-ledger  assets,  viz. :  Furnituve  and  fixtures   855.46 


Gross  assets  $  263,120.31 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  35.00 

Furniture  and  fixtures   855.46 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1903-  1,288.48 

Total  not  admitted  .   2,178.94 

Total  admitted  assets  $  260,941.37 

LIABILITIES. 

Resisted  by      Resisted  for 

Losses  and  claims :  Company.  Policy-holders. 

Liability  $  250-00  $  10,250.00 


Net  unpaid  claims  $  10,500-00 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
one  year  or  less,  from  date  of  policy,  $113,473.08;  unearned  pre- 
miums, 50  per  cent  $  56,736.54 


Total  unearned  premiums   56,736.54 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  subsequent  to  October  1,  1903   1,518-33 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,540.95 


Total  amount  of  all  liabilities,  except  capital  $  74,295-82 
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Capital  actually  paid  up  in  cash  $  100,000-00 

Surplus  over  all  liabilities   86,645-55 

Surplus  as  regards  policy-holders  $  186,645-55 

Total  liabilities  $  260,941.37 

EXHIBIT  OF  PREMIUMS. 

Accident.  Liability. 

Premiums  in  force  December  31  of  previous  year  $  749.00    $  94,389.22 

Written  or  renewed  during  the  year   802.00  124,541-94 

Total  $        1,551-00   $  218,931-16 

Deduct  expirations  and  cancellations   614.00  106,395.08 

Net  premiums  in  force  December  31,  1903   $  937-00   $  112,536-08 


BUSINESS  IN  NORTH  CA.ROLINA  DURING  1903. 

■  Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-    Gross  Losses      Gross  Losses 
ing  the  Year.  Paid.  Incurred. 

Liability  $  876.60    $  93-91    $  93.91 


FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK, 

Incorporated  March  20,  1876.  Commenced  Business  May  1,  1876. 

George  F.  Seward,  President.  Robert  J.  Hillas,  Secretary. 

Home  Office,  97  to  103  Cedar  Street.  New  York,  N.  Y. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash,  $500,000.00. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $ 

Increase  of  paid-up  capital  during  the  year,  $250,000-00  taken  from  surplus,  not 
added. 

INCOME- 


4,223,168. 


Accident  

Health  

Liability  

Fidelity  

Plate-glass-- 
Steam-boiler 
Burglary  


Gross  Premiums 
Unpaid  Decem- 
ber 31  last  year. 

$  154,345-08 
98,514.02 
239,109-44 
17,116.41 
28,740.32 
62,184.26 
31,711.33 


Gross  Premiums 
written  and  re- 
newed during 
the  year. 
$  1,987,883.49 
846,912.81 
2,345.312,43 
336,025.22 
316,905-83 
459,707.99 
525,340-55 


Total. 

2,142,228.57 
945,426.83 

2,584,421-87 
353,141-63 
345,646.15 
521,292-25 
557,051.88 


Deduct  Gross 
Premiums  now 
in  course  o^ 
collection. 
$  91,185.50 
157,325.69 
263,012.75 
14,835.53 
88,941.06 
51,492.43 
40,776.79 


Total  — S 


631,720- 


6,818,088-32   $     7,449,809-18  $ 


647,569.75 


i 


456       Fidelity  and  Casualty  Insurance  Companies. 


Accident  

Health  

Liability  

Fidelity  

Plate-g-lass-- 
Steam-boiler 
Burglary  


Total  $ 


Entire  Premiums 
collected  during 
the  year. 

$  2,051,043.07 
788,101.14 
2,321,409.12 
338,306.10 
316,705.09 
470,399.82 
516,275.09 


Deduct  Rein- 
surance, Re- 
turn Premiums 

and 
Cancellations. 
$  764,756.75 
341,749.14 
418,402.36 
46,596.32 
45,812-42 
134,898.08 
100,963.18 


Net  Cash 
actually  re- 
ceived for 
Premiums. 
1,286,286.32 
446,352.00 
1,903,006.76 
291,709.78 
270,892.67 
335,501.74 
415,311.91 


6,802,239.43    $     1,853,178.25   $  4,949,061.18 


Total  net  cash  actually  received  for  premiums  %  4,949,061.18 


Interest  on  collateral  loans  $ 

Interest  on  bonds  and  dividends  on  stock  

Interest  from  all  other  sources  

Gross  rents  from  company's  property,  including  $45,167.38  for  com- 
pany's own  occupancy  

Total  interest  and  rents  

Profit  on  sale  or  maturity  of  ledger  assets  


4,217.50 
156,165.37 
5,595.12 

68,175.96 


234,153.95 
101,131.25 


Total  income  $ 

Sum  of  both  amounts  $ 


5,284,346.38 
9,507,515.04 


disbursements. 


Gross  Amount 
Paid  for 


Accident  $ 

Health  

Liability  

Fidelity  

Plate-glass  

Steam-boiler  

Burglary  


454,001.63 
189,652.94 
854,097.13 
91,716.19 
95,887.21 
34,709.86 
168,374.85 


Deduct  Salvage 
and  Re-insur- 
ance. 
$  19,935.44 

4,314.55 
27,674.53 
12,878.73 
6,020.46 
3,857.38 


Net  Amount 
Paid  Policy- 
holders for 


434,066.19 
189,652.94 
849,782.58 
64,041.66 
83,008.48 
28,689.40 
164,517.47 


Total  $     1,888,439.81  $ 


74,681.09   $  1,813,758.72 


1,813,758.72 


Investigation  and  adjustment  of  claims,  including  legal  and  other  expenses  in 
defense  of  suits  against  policy-holders,  viz.:  Accident,  §34,559,64;  Health, 
$14,854.01;  Liability,    $157,269.89;    Fidelity,   $12,199.05;   Plate-glass,  $7,727.20; 

Steam-boiler,  $1,564.85  ;  Burglary,  $17,642.78   245,817.42 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  re-insur- 
ance for  the  following  classes:  Accident,  $445,200.36;  Health,  $159,352.72;  Liability, 
$421,256.91;  Fidelity,  $45,954.34;  Plate-glass.  $80,958.74;  Steam-boiler,  $82,125.54; 

Burglary,  $78,631.59    1,313,480.20 

Stockholders,  for  interest  or  dividends  (amount  declared  during  the  year  $250,000.00 

stock,  S77,500.00  cash)   77,500-00 

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees   330,546.99 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   210,799.69 

Medical  examiners'  fees  and  salaries   3,086.50 

Inspections   165,549-16 

Rents   39.182.77 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   38,438-97 

Taxes  on  real  estate   7, 702 . 60 

All  other  taxes,  licenses  and  Insurance  Department  fees   76,637.79 

Legal  expenses   8,454.04 

Advertising   16,936.23 

Printing  and  stationery   43,094.02 

Postage  and  express   10,993.71 

Furniture  and  fixtures   7,481.80 
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Loss  on  sale  or  maturity  of  ledger  assets  $  6,473.75 

All  other  disbursements   57, 263, 99 

Total  disbursements  $  4,473,198-35 


Balance  $  5,034,316-69 

ASSETS- 

Book  value  of  real  estate  $     619, 613.01 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   175, 000-00 

Book  value  of  bonds  and  stocks   4,029,066-53 

Cash  in  company's  office   17,452-10 

Cash  in  bank   212,246-59 

Bills  receivable   526.53 

$  5,053,904.76 

Deduct  ledger  liabilities   19, 588- 07 

^         Ledger  assets,  as  per  balance  $  5,034,316-69 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $  2,625-39 

Interest  due  and  accrued  on  collateral  loans   873-62  , 

Interest  due  and  accrued  on  other  assets   4, 918".  72 

Rents  due  and  accrued  on  company's  property  or  lease   1, 198.43 

  9,616.16 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   148,543.47 

On  Policies  or  On  Policies  or 

Renewals  issued  Renewals 

subsequent  to  Issued  prior  to 

Gross  premiums  in  course  of  collection,  viz.:           October  1,  1903.  October  1,  1903. 

Accident  %            80,210-54    $  10,974.96 

Health                                                                      147,509-06  9,816-63 

Liability                                                                  204,368-60  58,644.15 

Fidelity                                                                     10,669.33  4,166.20 

Plate-glass                                                                27,970.41  970.65 

Steam-boiler                                                              49,848.20  1,644-23 

Burglary                                                                   38,073-87  2,702-92 


Total  $  558,650.01    $  88,919-74 


647,569.75 

Other  non-ledger  assets,  viz.:  Re- insurance  reserve  deposit   41,753-95 

Gross  assets  $  5.881,800.02 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  526.53 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1903-  88,919.74 


Total  not  admitted 


Total  admitted  assets  $  5,792,353.75 

LIABILITIES. 

In  Process         Reported  Resisted  for 
of  Adjust-        Proofs  not       Resisted  by  Policy- 
Losses  and  claims :                ment.             Received.         Company.  holders. 

Accident  $     122,625.50   $      39,200.00    $      82,014.50  $  

Health   4,802.00    3,430.00   


Liability   134,617.50      527,800-00 

Fidehty   8,772.81  12,500.00  10,693.74  26,976.00 

Plate-glass   9,528.15  493.45     

Steam-boiler   39,284.85      332-50 

Burglary   22,116-15    4,369-46   


Total  $     341,746.96   $      52,193-45    $     100,507-70   $  555,108-50 

Deduct  re-insurance   16,914-00    1,875-00  2,200-00 


Net  unpaid  claims-$     324,832-96   $      52,193-45   %      98,632.70   $  552,908.50 

 %  1,028,567-61 
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Estimated  expenses  incident  to  the  settlement  of  unpaid  claims,  viz.:  Accident, 
$4,785;  Health,  $168;  Liability,  $73,357.50;  Fidelity,  $1,987.19;  Steam-boiler,  $1,589.65; 
Burglary,  $2,942.85   $  841830.16 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
one  year  or  less,  from  date  of  policy,  $4,437,546.37;  unearned  pre- 
miums, 50  per  cent.  $  2,218,773.16 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
more  than  one  year,  from  date  of  policy,  $622,976.61;  unearned  pre- 
miums, pro  rata   343,793.90 


Total  unearned  premiums   2,562,567.06 

Commissions,  brokerage  and  other  charges  due  and  to  become  due  to  agents  or  brokers 

on  policies  issued  subsequent  to  October  1,  1903   155,113-37 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  accrued   47,482.21 

Other  liabilities,  viz.:  Contingent  fund   250,000.00 


Total  amount  of  all  liabiHties,  except  capital  $     4, 128, 560.44 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  Habilities   1, 163, 793. 31 


Surplus  as  regards  policy-holders   1,663,793.31 


Total  liabilities  $  5,792,353.75 

EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Liability. 

Premiums  in  force  December  31  of  previous  year  $  1,188,318.38 

Written  or  renewed  during  the  year   1,987,883.49 


Total  -  $  3,176,201.87 

Deduct  expirations  and  cancellations  ■   1,859,395.38 


In  force  at  the  end  of  the  year  $  1,316,806.49 

Deduct  amount  re-insured   116.00 

Net  premiums  in  force  December  31.  1903  $  1,316,690.49 


Written  or  renewed  during  the  year  - 

Total  

Deduct  expirations  and  cancellations 


Deduct  amount  re-insured  

Net  premiums  in  force  December  31,  1903  $ 


$ 

389,869.21 

$ 

1,531,175.51 

846,912.81 

2,345,312.43 

$  1,236,782.02 

$ 

3,876,487.94 

711,414.09 

2,317,072.31 

$ 

525,367.93 

$ 

1,559,415.63 

4,183.70 

$ 

525,367.93 

$ 

1,555,231  93 

Fidelity. 

Plate-glass. 

-$ 

289,151.54 

$ 

260,096.60 

336,025.22 

316,905.83 

-$ 

625,176.76 

$ 

577,002.43 

331,745.63 

304,122.51 

-$ 

293,430.83 

$ 

272,879  92 

783.98 

100.25 

-$ 

292,646.85 

$ 

272,779. 67 

Steam-boiler.  Burglary. 

Premiums  in  force  December  31  of  previous  year  $     601,088.17  $  405,463-89 

Written  or  renewed  during  the  year                                                         459,707-99  525,340-55 

Total  $  1,060,796.16  S  930,804.44 

Deduct  expirations  and  cancellations                                                       414,364.00  478,649.83 

In  force  at  end  of  the  year  $     646,432.16  $  452,154.61 

Deduct  amount  re-insured     780.66 

Net  premiums  in  force  December  31,  1903  $     646,432-16  $  451,373-95 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Gross  Premiums 
on  Risks  Writ- 
ten or  Renewed      Gross  Losses       Gross  Losses 

During  the  Year.         Paid.  Incurred. 


Accident  $  9,795.75  $        3,996-56  $  3,996-56 

Health   4,390-14  1,177.83  1,177.83 

Liability   9,244.72  5,444.38  5,444.38 

Fidelity   34.30     

Plate-glass   1,603-99  844.42  844.42 

Steam-boiler   3,786-94     

Burglary   2,622-37  3,531-33  3,531-33 

Total  $  31,478.21  $      14,994-52  $  14,994-52 


FIDELITY  AND  DEPOSIT  COMPANY  OF  BALTIMORE,  MD. 

Incorporated  February,  1890.  Commenced  Business  June,  1890. 

Edwin  Warfield,  President.  Harry  Nicodemus,  Secretary. 

Home  Office,  Charles  and  Lexington  Streets,  Baltimore,  Md. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000-00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  5,678,758-63 

INCOME- 

Gross  Premiums  Deduct  Gross 

Gross  Premiums    written  and  re-  Premiums  now 

Unpaid  Decern-       newed  during  in  course  of 

her  31  last  year.  the  year.  Total.  collection. 

Fidelity  and 

Surety  -$  135,489.58   $        1,332,408-05    $     1,467,897-63    $  124,732-88 


Deduct  Re-in- 
surance, Re-  Net  Cash 

Entire  Premiums  turn  Premiums  actually  receiv- 
collected  during             and  ed  for 

the  year.  Cancellations.  Premiums. 

Fidelity  and  Surety  $        1,343,164.75   $         35,140.78  $  1,308,024.37 


Total  net  cash  actually  received  for  premiums   1,308,024.37 

Interest  on  bonds  and  dividends  on  stock   194,980-01 

Gross  rents  from  company's  property   45,728-19 


Total  interest  and  rents   240,708-20 

From  all  other  sources   7,883-05 


Total  income  $  1,556,615.62 


Sum  of  both  amounts  $  7,244,374.25 

DISBURSEMENTS- 

Net  Amount 

Gross  Amount    Deduct  Salvage      paid  Policy- 
Paid  for  and  Re-insur-        holders  for 
ance.  Losses. 


Fidelity  and  Surety  $        529,649  03   $         63,296-16   $  466,352-87 

Total   466,352-87 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  re-insur- 
ance  356,613-64 
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Stockholders,  for  interest  or  dividends  (amount  declared  during  the  year)  $  279,988-25 

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees   107,750.24 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions    54,882.39 

Inspections   57,259.57 

Rents   10,569.09 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   14,274.41 

Taxes  on  real  estate   37, 417. 35 

All  other  taxes,  licenses  and  Insurance  Department  fees   29,200.90 

Legal  expenses   31,643.02 

Advertising   9,233.77 

Printing  and  stationery   16,172.31 

Postage  and  express   11, 565. 18 

Furniture  and  fixtures   4, 156.63 

All  other  disbursements   29,069.02 


Total  disbursements  $  1,516,158.64 


Balance  $  5,728,215.61 

ASSETS. 

Book  value  of  real  estate  $     670, 000.00 

Book  value  of  bonds  and  stocks   4,706,938.75 

Cash  in  company's  office   97,530.66 

Cash  in  bank   253,746.20 

Ledger  assets,  as  per  balance  1— $  5,728,215.61 

NON-LEDGER  ASSETS. 

On  Policies  or 
Renewals  issued 
subsequent  to 

Gross  premiums  in  course  of  collection,  viz. :  October  1,  1903. 

Fidelity  and  Surety  $  95,507.36 

95,507.36 


DEDUCT  ASSETS  NOT  ADMITTED. 
Depreciations  from  book  value  of  ledger  assets  to  bring  same  to  market  value   36,455.75 


Total  admitted  assets  $  5,787,267-22 

LIABILITIES. 

Losses  and  claims : 

Reported 

In  Process  of         Proofs  not  Resisted  for 

Adjusted  Due.      Adjustment.  Received.  Policy-holders. 

Fidelity  and 

Surety  $  724.32   $         45,766.-66   $         59,664.73   $  182,606.20 


Net  unpaid  claims  $        288 , 761 . 91 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
one  year  or  less,  from  date  of  policy,  $1,402,556.36;  unearned  pre- 
miums, 50  per  cent.  $  701,278.18 

Total  unearned  premiums   701,278.18 

Total  amount  of  all  liabihties,  except  capital  $  990,040.09 

Capital  actually  paid  up  in  cash  $  2,000,000-00 

Surplus  over  all  liabilities   2, 797, 227- 13 

Surplus  as  regards  policy-holders  

Total  liabilities  $ 
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EXHIBIT  OF  PREMIUMS. 

Fidelity.  Surety. 

Premiums  in  force  December  31  of  previous  year  $     915,140.99  $  519,454.74 

Written  or  renewed  during-  the  year                                                     1,003,416.54  328,991.51 

Total   $  1,918,557.53  $  848.446.25 

Deduct  expirations  and  cancellations                                                    1,009,436-00  225,011.42 

In  force  at  the  end  of  the  year  -r — $     909,121.53  $  493,434.83 

Net  premiums  in  force  December  31,  1903  $     909,121.53  $  493,434.83 


BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  dur-  Gross  Losses  Gross 

ing  the  year.  Paid.  Incurred 

Fidehty  $  2,790.29   $  291,00  $  

Surety                                                                             3,143.25  232-95  232.95 


Total  $  5,933-54   $  523-95   $  232.95 


FEDERAL  UNION  SURETY  COMPANY  OF  INDIAN- 
APOLIS, INDIANA. 

Incorporated  July  8,  1901.  Commenced  Business  October  1,  1901. 

W.  A.  Guthrie,  President.  E.  M.  Johnson,  Secretary. 

Home  Office,  Corner  Market  and  Pennsylvania  Streets,  Indianapolis,  Indiana. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $        264, 194. 93 

INCOME. 

Gross  Premiums  Deduct  Gross 

Gross  Premiums     written  and  re-  Premiums  now 

Unpaid  Decem-       newed  during  in  course  of 

her  31  last  year.  the  year.  Total.  collection. 

Fidelity  and 

Surety  $  5,526.60   $  63,527.38   $         69,053.98   $  10,958-38 

Deduct  Re-in- 
surance, Re-  Net  Cash 

Entire  Premiums   turn  Premiums  actually  receiv- 
collected  during             and  ed  for 

the  year.  Cancellations.  Premiums. 

Fidelity  and  Surety  $  58,095-60   $  8,923.18  $  49,172.46 

Total  net  cash  actually  received  for  premiums   49, 172.46 

Interest  on  mortgage  loans  $  1,047.14 

Interest  on  collateral  loans   48.11 

Interest  on  bonds  and  dividends  on  stock   10,778.81 

Interest  from  all  other  sources   117.08 

Total  interest   11, 991. 14 


Total  income  $  61,163.60 

Sum  of  both  amounts  $  325,358.53 
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DISBURSEMENTS. 

Net  Amount 
Gross  Amount   Deduct  Salvage  Paid 

Paid  for  and  Policy-holders 

Losses.  Re-insurance.        for  Losses. 

Fidelity  and  Surety  $  3,353.29   $  1,956.52   $  1,396-77 


Commissions  on  brokerage,  less  amount  received  on  return  premiums  and  re-insur 

ance   

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees 
Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  — 

Rents  

All  other  taxes,  licenses  and  Insurance  Department  fees  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage  and  express  

Furniture  and  fixtures  

Loss  on  sale  or  maturity  of  ledger  assets  

All  other  disbursements.  Telephone  and  telegraph  

Office  expense  

Collateral  returned  

Total  disbursements  


1,396.77 


6,863.48 

11,255.86 

6,016.35 

1,429.73 

2,562.29 

364.50 

1,197.94 

1,950.50 

756.45 

1,083.75 

925.85 

224.53 

409.43 

97.70 

% 

36,535.13 

-$ 

288,823.40 

ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  12,600.00 

Book  value  of  bonds  and  stocks   230,505.47 

Cash  in  company's  office  and  deposited  in  bank   45,717-93 


Ledger  assets,  as  per  balance  $  288,823-40 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  125-00 

Interest  due  and  accrued  on  bonds   1,259-10 

Interest  due  and  accrued  on  other  assets   551-98 


On  Policies  or  On  Policies  or 

Renewals  issued  Renewals  issued 

subsequent  to  prior  to 

Gross  premiums  in  course  of  collection,  viz.:        October  1,  1903.  October  1,  1903. 

Fidelity  and  surety  $             9,379.23  $  1,117.33 


10,496-56 


Gross  assets  $  301,256-04 

DEDUCT  ASSETS  NOT  ADMITTED. 
Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1903   1,117.33 


Total  admitted  assets  $  300,138.71 

LIABILITIES. 

In  Process  of 

Losses  and  claims:  Adjustment. 
Fidelity  and  Surety  $  745.00 

Net  unpaid  claims  $  745.00 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
one  year  or  less,  from  date  of  policy,  $48,293.84;  unearned  premiums, 

50  per  cent  t  24,196.92 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 

more  than  one  year,  from  date  of  policy,  $2,364.55;  unearned  pre-  ' 

miums,  pro  rata   2,145.72 

Total  unearned  premiums   26,342.64 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  subsequent  to  October  1,  1903  $  898.93 

Other  liabihties,  viz.:  Taxes,  1903    384.07 

Total  amount  of  all  liabihties.  except  capital  $  28,370.64 

Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  all  liabilities   21,768-07 

Surplus  as  regards  policy-holders   .  271,768.07 

Total  liabihties  $  300,768-71 

EXHIBIT  OF  PREMIUMS. 

Fidelity  and 
Surety. 

Premiums  in  force  December  31  of  previous  year  $  23,271.05 

Written  or  renewed  during  the  year   63,527.38 


Total   $  86,798.43 

Deduct  expirations  and  cancellations   36,040.04 

In  force  at  the  end  of  the  year  $  50, 758. 39 

Net  premiums  in  force  December  31.  1903   $  50,758-39 

No  business  in  North  Carolina  during  1903. 


HARTFORD  STEAM-BOILER  INSPECTION  AND  INSUR- 
ANCE COMPANY  OF  CONNECTICUT. 

Incorporated  June.  1863.  Commenced  Business  October,  1866. 

Charles  M.  Beach,  Vice-President.  J.  B.  Pierce,  Secretary. 

Home  Office,  650  Main  Street,  Hartford,  Connecticut. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  


INCOME. 


Gross  Premiums 
Unpaid  Decem- 
ber 31  last  year. 


Gross  Premiums 
written  and  re- 
newed during 
the  iJear. 


Total. 


Deduct  Gross 
Premiums  now 
in  course 
of  collection. 


Steam-boiler-$ 


>,049.63  $ 


1,461,988.59   $     1,831,038.22  $ 


335,550.71 


Steam-boiler 


Entire  Premiums 
collected  during 
the  year. 
-$  1,495,487.51 


Deduct  Rein- 
surance, Re- 
turn Premiums 

and 
Cancellations. 

$ 


Net  Cash 
actually 
received  for 
Premiums. 


191,233.15   $  1,304,254.36 


Total  net  cash  actually  received  for  premiums  ,  $ 

Interest  on  mortgage  loans  ^  $  31,574.01 

Interest  on  bonds  and  dividends  on  stock   95,683.27 

Interest  from  all  other  sources   3,770.69 

Gross  rents  from  company's  property   783.47 


2,640,082.73, 


1,304,254.36 


Total  interest  and  rents 


131,811.44 
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Profit  on  sale  or  maturity  of  ledger  assets  $  18,319.22 

Inspections   10,028.61 


Totalincome  $  1,464,313.63 

Sum  of  both  amounts  $  4,104,396.36 

DISBURSEMENTS. 

Net  Amount 
Paid  Policy- 
Gross  Amount        holders  for 
Paid  for  Losses.  Losses. 
Steam-boiler  $        157,154.67    $  157,154.67 


Total   157,154.67 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  re-insur- 
ance  336,503.68 

Stockholders,  for  interest  or  dividends  -,   60,000.00 

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees   57,900.00 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   138,248.85 

Inspections   480,724.10 

Rents   5,500.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   697-79 

Taxes  on  real  estate   328.67 

All  other  taxes,  licenses  and  Insurance  Department  fees   39,570-20 

Legal  expenses   1,421.74 

Advertising   10,552.38 

Printing  and  stationery    17,938-42 

Postage  and  express   2,955-40 

Furniture  and  fixtures   1,775.22 

Loss  on  sale  or  maturity  of  ledger  assets   1,871.75 

Total  disbursements  $  1, 313, 142.87 


Balance  $  2,791,253.49 

ASSETS. 

Book  value  of  real  estate  $      19 , 090  -  00 

Mortgage  loans  on  real  estate   717,520-00 

Book  value  of  bonds  and  stocks   1,916, 179-16 

Cash  in  company's  office   6,755.28 

Cash  in  bank   131,709.05 


Ledger  assets,  as  per  balance  $  2,791,253.49 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages   17,814.14 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   100,969-84 

On  Policies  or  On  Policies  or 

Renewals  issued  Renewals  issued 

subsequent  to  prior  to 

Gross  premiums  in  course  of  collection,  viz.:        October  1,  1903.  October  1,  1903. 

Steam-boiler  $  216,777.66   $  118,773.05 


Total   335,550.71 

Gross  assets  $  3,245,588-18 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1903  $  118,773-05 
Excess  of  market  value  of  special  deposits  over  liabilities   4,650.03 

Total  not  admitted   123,423.08 


Total  admitted  assets  $     3, 122, 165- 10 
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liabilities. 

In  Process  of 

Losses  and  claims:  Adjustment. 
Steam-boiler  $  20,415.03 

Net  claims  unpaid  $  20,415.03 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
one  year  or  less,  from  date  of  policy,  $109,765.21:  unearned  pre- 
miums. 50  per  cent  $      54, 882. 60 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
more  than  one  year,  from  date  of  policy,  $3,412,382.10;  unearned  pre- 
miums, pro  rata   1,796,473-18 

Total  unearned  premiums   1,851,355.78 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  subsequent  to  October  1,  1903   32,516.64 

Total  amount  of  all  liabilities,  except  capital  $  1,904,287-45 

Capital  actually  paid  up  in  cash  $  500,000-00 

Surplus  over  all  liabilities   717,877-65 

Surplus  as  regards  policy-holders   1,217,877-65 

Total  liabilities  $  3,122,165-10 

EXHIBIT  OF  PREMIUMS. 

Steam-hoiler. 

Premiums  in  force  December  31  of  previous  year  $  3,358,269.94 

Written  or  renewed  during  the  year   1,461,988-59 

Total  $  4,820,258.53 

Deduct  expirations  and  cancellations   1,298,111-22 

Net  premiums  in  force  December  31,  1903  $  3,522,147-31 

BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Gross  Premiums 
on  Risks  Writ- 
ten or  Renewed 

during  the  year. 

Steam-boiler  ,  $  21,677-27 
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LLOYDS  PLATE-GLASS  INSURANCE  COMPANY 
OF  NEW  YORK. 

Incorporated  August.  1882.  Commenced  Business  September,  1882. 

William  T.  Woods,  President.  Charles  E.  W.  Chambers,  Secretary. 

Home  Office,  No.  63  William  Street,  New  York,  N.  Y. 


capital  stock. 


Amount  of  capital  paid  up  in  cash,  $250,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  


610,420.55 


Plate-glass  -$ 


Gross  Premiums 
Unpaid  Decem- 
ber 31  last  year. 

71,894.39 


INCOME. 


Gross  Premiums 
written  and  re- 
newed during 
the  year. 

$  456,309.78 


Total. 
528,204.17 


Deduct  Gross 
Premiums  now 
in  course  of 
collection. 

$  73,151.11 


Deduct  Re-in- 
surance, Re- 
Entire  Premiums   turn  Premiums   Net  Cash  actu- 
collected  during  and  ally  received 

the  year.  Cancellations.     for  Premiums. 

Plate-glass  $  455,053.06   $         21,527.97   $  433,525.09 

Total  net  cash  actually  received  for  premiums   433,525.09 

Interest  on  bonds  and  dividends  on  stock  $  14,961.43 

Gross  rents  from  company's  property   14,202.65 

Total  interest  and  rents  ,   29,164.08 

Total  income  $  462,689.17 

Sum  of  both  amounts  $  1,073,109.72 


DISBURSEMENTS. 

Net  Amount 

Gross  Amount    Deduct  Salvage      paid  Policy- 
paid  for         and  Re-insur-        holders  for 
ance. 


Plate-glass  $ 

Total  


146, 724.  ( 


8,111.27  $ 


138,613.41 


Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  re-insur- 


Stockholders,  for  interest  or  dividends  

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees- 
Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  

Rents  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

All  other  taxes,  licenses  and  Insurance  Department  fees  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage  and  express  


138,613.41 

142,705.83 
40,000.00 
50,764.80 
1,411.08 
1,134.55 
4,577.25 
4,972.62 
12,465.98 
179.23 
3,290.22 
3,302.91 
4,521.81 
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Furniture  and  fixtures  $  160.25 

All  other  disbursements  j   5,121.40 

Total  disbursements  $  413,221.34 

Balance  $  659,888.38 

ASSETS. 

Book  value  of  real  estate  $     245, 763. 18 

Book  value  of  bonds  and  stocks   382,024.94 

Cash  in  company's  office   10,896.39 

Cash  in  bank   21 , 203 . 87 


Ledger  assets,  as  per  balance 


NON-LEDGER  ASSETS. 

Market  value  of  real  estate  over  book  value   19,236.82 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   18,382.02 

On  Policies  or        On  Policies  or 

Renewals  issued  Renewals  issued 
subsequent  to  prior  to 

Gross  premiums  in  course  of  collection,  viz.  :        October  1,  1903.  October  1,  1903. 

Plate-glass  $  71,591.95   $  1,559.16 


Total   73,151.11 

Other  non-ledger  assets,  viz.  : 

Salvage  glass  on  hand   5,171.76 

Sundry  accounts   120.00 


Gross  assets  $  775,950.09 

DEDUCT  ASSETS  NOT  ADMITTED. 

Salvage  glass  on  hand  $       5, 171.76 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1903-  1,559.16 
Sundry  accounts   120.00 

Total  not  admitted   6, 850. 92 


Total  admitted  assets  $  769,099.17 

LIABILITIES. 

In  Process  of 

Losses  and  claims :  Adjustment. 
Plate-glass  «-  $  3,155.21 

Net  unpaid  claims  $  3,155.21 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
one  year  or  less,  from  date  of  policy,  $370,651.71;  unearned  premiums, 
50  per  cent  $     185, 325. 85 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
more  than  one  year,  from  date  of  policy,  $102,688.23;  unearned  pre- 
miums, pro  rata   54,140.56 

Total  unearned  premiums   239,466.41 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  subsequent  to  October  1,  1903   17,897.99 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  accrued   10,813.93 


Total  amount  of  all  liabilities,  except  capital  $  271,333.54 

Capital  actually  paid  up  in  cash  $     250, 000. 00 

Surplus  over  all  habilities   247,765.63 


Surplus  as  regards  policy-holders   497, 765.63 

Total  liabilities  $  769,099.17 
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EXHIBIT  OF  PREMIUMS. 


Plate-glass. 

Premiums  in  force  December  31  of  previous  year  $  468,417-68 

Written  or  renewed  during  the  year   456,309.78 

Total  $  924,727.46 

Deduct  expirations  and  cancellations   451,387.52 

Net  premiums  in  force  December  31,  1903  S  473,339.94 


BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur^      Gross  Losses        Gross  Losses 
ing  the  Year.              Paid.  Incurred. 
Plate-glass  $  269.83   S   46-70   $  46.70 


MARYLAND  CASUALTY  COMPANY  OF  MARYLAND. 

Incorporated  February  4,  1898.  Commenced  Business  March  1,  1898. 

Aubrey  Pearre,  President.  James  F.  Mitchell,  Secretary. 

Home  Office,  Equitable  Building,  Baltimore,  Md. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash,  $750,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  


INCOME. 


Accident  

Health  

Liability  

Plate-glass— 
Steam-boiler, 

Burglary  

Sprinkler  — 


Gross  Premiums 
Unpaid  Decem- 
ber 31  last  year. 
.%  53,310.46 
6,418.47 
291,992.26 
19,416.24 
25,547.90 
4,933.58 
9,572.84 


Gross  Premiums 
written  and  re- 
newed during 
the  year. 
$  310,290.85 
37,418.52 
1,602,841.83 
133,604.81 
100,168.12 
91,597.91 
68,205.57. 


Total. 
363,601.31 
43,836.99 
.,894,834.09 
153,021.05 
125,716.02 
96,531.49 
77,778.41 


Deduct  Gross 
Premiums  now 
in  course  of 
collection. 

$  48,641.01 
f  5,508.56 
272,057.84 
22,189.32 
23,121.76 
15,475.63 
11,656.96 


-$  2,439,851.35 


Total  — $ 


411,191.75   $        2,344,127.61   $  2,755,319. 


5,651. 


Entire  Premiums 
collected  during 
the  year. 

Accident  --"^  314,960-30 

Health   38,328.43 

Liability   1,622,776.25 

Plate-glass   130,831.73 

Steam-boiler   102,594.26 

Burglary   81,055.86 

Sprinkler  66,121.45 

Total  $  2,356,668.28 

Total  net  cash  actually  received  for  premiums 


Deduct  Re- 
insurance, Re- 
turn Premiums 

and 
Cancellations. 
$  78,426-97 
10,451-71 
292,780.21 
24,983.15 
20,929.03 
22,278.85 
11,205.87 


Net  cash 
actually  receiv- 
ed for 
Premiums. 

$  236,533.33 
27,876.72 
1,329,996-04 
105,848-58 
81,665.23 
58,777.01 
54,915.58 

461,055-79   $  1,895,612-49 


1,895,612. 
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Interest  on  bonds  and  dividends  on  stock  $  92,146.71 

Interest  from  all  other  sources   363.62 

Gross  rents  from  company's  property   5,487.87 


Total  interest  and  rents  $  97,998.20 

Inspections   56,856.10 


Total  income  $  2,054,357.38 


Sum  of  both  amounts  $  4,494,208-73 

DISBURSEMENTS. 

Net  Amount 
Gross  Amount  Paid 
Paid  for  Policy-holders 
Losses.  for . 

Accident  $  131,134.00  $ 

Health   18,947.10 

Liability    444,167.54 

Plate-glass   46,305.36 

Steam-boiler   6,373.96 

Burglary   6,719.47 

Sprinkler   11,294.82 


Total   664,942.25 

Investigation  and  adjustment  of  claims,  including  legal  and  other  expenses  in  defense 
of  suits  against  policy-holders,  etc.:  Accident,  $3,847.97;  Health,  $435.70:  Lia- 
bility, $223,485.69;  Plate-glass,  $140.60;  Steam-boiler,  $1,156.08;  Burglary,  $772.56; 

Sprinkler,  $570.49   230,409.09 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  re-insur- 
ance for  the  following  classes:  Accident.  $79,327.04;  Health,  $7,886.61;  Liability, 
$331,855.85;  Plate-glass,  $35,139.12;  Steam-boiler,  $29,843.41;  Burglary,  $14,697.38; 

Sprinkler,  $13,503.26   512,252.67 

Stockholders,  for  interest  or  dividends   93,750.00 

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees   79,010.91 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   95,833.56 

Inspections  ,   48,221.74 

Rents   5,806.72 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   6,299-57 

All  other  taxes,  licenses  and  Insurance  Department  fees   43,819.41 

Advertising   8,626.91 

Printing  and  stationery   8,925.23 

Postage  and  express   3,996.53 

Furniture  and  fixtures   2,898.88 

All  other  disbursements   13,369.20 


Total  disbursements  $  1,818,162.67 


Balance  $  2,676,046.06 

ASSETS. 

Book  value  of  real  estate  $  255,500.00 

Book  value  of  bonds  and  stocks   2,252,563.28 

Cash  in  company's  office   17,107.27 

Cash  in  bank   32,993.29 

Bills  receivable   6, 681 . 16 

Other  ledger  assets,  viz.: 

Furniture   100.00 

Agents'  debit  balances   11,304.37 

Ground  rent   100,000.00 


$  2,676,249.37 

Less  agents'  credit  balances   203.31 


Ledger  assets,  as  per  balance  $  2,676,046.06 


4 
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NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  bonds - 


11,496.25 


Gross  premiums  in  course  of  collection,  viz. 


On  Policies  or 
Renewals  issued 

subsequent  to 
October  1,  1903. 


Accident,  less  commissions  $  33,879.16 

Health,  less  commissions   3,855.99 

Liability,  less  commissions   204,043-38 

Plate-glass,  less  commissions   15,532.52 

Steam-boiler,  less  commissions   17,341.32 

Burglary,  less  commissions   11,606.71 

Sprinkler,  less  commissions   8,742.72 


Total 


295,001. 


Gross  assets  $  2,982,544.11 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  6, 681 . 16 

Furniture  and  fixtures   100.00 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1903-  5,636.81 

Agents' debit  balances   11,304.37 


Total  not  admitted 


23,722.34 


Total  admitted  assets  $  2,958,821.77 

LIABILITIES. 


Losses  and  claims : 

Accident  $ 

Health  

Liability  

Plate-glass  

Steam-boiler  

Burglary   - 

Sprinkler   - 


Not  Due. 
3,700.77 
677.78 


In  Process 
of  Adjust- 
ment. 


83,269.12 


3,863.22 


2,838.00 


Net  unpaid  claims  $ 


,241.77   $      86,107.12  $ 


Reported, 
Proofs  not 
Received. 
22,891.25 
1,315.00 


2,495.00 
7,275.00 


35,776.25 


Losses  and  claims : 

Accident  $ 

Health  

Liability  —  ■ 

Steam-boiler  

Sprinkler  


Resisted  by 
Company. 
15,125.00 
100.00 


800.00 
500.00 


Resisted  for 
Policy-holders. 
$  

355,948.31 


Net  unpaid  claims  $      16,525.00   $  355,948.31 


Special  reserve  for  unpaid  losses,  viz.:  Liability,  S100,000.00  

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
one  year  or  less,  from  date  of  policy,  $1,381,132.35;  unearned  pre- 
miums, 50  per  cent  $ 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $161,624.42;  unearned  pre- 
miums, pro  rata  


690,566.: 


92,264.05 


502,598.45 
100,000.00 


Total  unearned  premiums - 


782,830.24 


Total  amount  of  all  liabilities,  except  capital 


$  1,385,428.69 
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Capital  actually  paid  up  in  cash  $  750,000.00 

Surplus  over  all  liabilities   823,393.08 

Surplus  as  regards  policy-holders  $  1,573,393.08 

Total  habilities  $  2,958,821-77 


EXHIBIT  OF  PREMIUMS. 

Accident.            Health.  Liability. 

Premiums  in  force  December  31  of  previous  year  $     176,984.87  $      34,037.73  $  1,096,236.90 

Written  or  renewed  during-  the  year                                 310,290.85           37,418.52  1,602,841.83 

Total  $     487,275.71  $      71,456.25  $  2,699,078.73 

Deduct  expirations  and  cancellations                                287,768.29           46,259.22  1,755,125.02 


In  force  at  the  end  of  the  year  $     199,507.42   $      25,197.03   $  943,953.71 

Deduct  amount  re-insured  —         8,503.38    2,472.45 


Net  premium  sin  force  December  31,  1903  $     191,004.04   $      25,197-03   $  941,481.26 


Plate-glass.      Steam-boiler.  Burglary. 


Written  or  renewed  during  the  year 


Total  

Deduct  expirations  and  cancellations- 


Deduct  amount  re-insured 


Net  premiums  in  force  December  31,  1903  $ 


.-$ 

112,293.69 
133,604.81 

$ 

132,034.43 
100,168.12 

$ 

10,827.78 
91,597-91 

--$ 

245,  J 
136,! 

^98.50 
)68.69 

$ 

232,202.55 
84,346.00 

$ 

102,425.69 
24,088.20 

-$ 

108,  J 

)29.81 
27.45 

$ 

147,856.55 

$ 

70,781.29 
7,556.20 

-$ 

108,902.36 

$ 

147,856.55 

$ 

70,781.29 

Sprinkler. 

Premiums  in  force  December  31  of  previous  year  $  55,642.75 

Written  or  renewed  during  the  year   68,205.57 


Total  

Deduct  expirations  and  cancellations 


Deduct  amount  re-insured 


Net  premiums  in  force  December  31,  1903  $ 


-$ 

123,848.32 

66,234.08 

.$ 

57,614.24 

80.00 

4 

57,534.24 

BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 


Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-  Gross  Losses  Gross  Losses 

ing  the  Year.  Paid.  Incurred. 

Accident  $              8,105.44  $        3,603.70  $  3,603.70 

Health                                                                                1,629.74  2,389.44  2,389.44 

Liability                                                                             6,882.89  2,933.47  2,933-47 

Plate-glass                                                                             588-06  113.25  113.25 

Steam-boiler                                                                          853.30  125.23  125-28 

Burglary                                                                             1,954.98  659.75  659.75 

Total  $            20,014.41  $        9,824.84  $  9,824.84 
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METROPOLITAN  PLATE-GLASS  INSURANCE  COMPANY 
OF  NEW  YORK. 

Incorporated  April  22,  1874.  Commenced  Business  April  23,  1874. 

Eugene  H.  Winslow,  President.  S.  Wu.  Burton,  Secretary, 

Home  Office,  47  Cedar  Street,  New  York  City. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $ 

INCOME. 

Gross  Premiums  Deduct  Gross 

Gross  Premiums     written  and  re-  Premiums  now 

Unpaid  Decern-       newed  during  in  course  of 

her  31  last  year.  the  year.  Total.  collection. 

Plate-glass  $    .     52,271.14   $        399,825.12   $        452,096.26   $  58,363-95 


Deduct  Re-in- 
surance, Re-  Net  Cash 

Entire  Premiums  turn  Premiums  actually  receiv- 
collected  during             and  ed  for 

the  year.  Cancellations.  Premiuvis. 

Plate-glass  $  393,732.31   $         50,576.01  $  343,156-30 


Total  net  cash  actually  received  for  premiums   343, 156-30 

Interest  on  bonds  and  dividends  on  stock  $  17,213.43 

Interest  from  all  other  sources   1,078-28 


Total  interest   18, 291  -  71 


Total  income  $  361,448-01 

Sum  of  both  amounts  $  847,555-82 

DISBURSEMENTS. 

Net  Amount 
Gross  Amount   Deduct  Salvage  Paid 

Paid  for  and  Policy-holders 

Losses.  Re-insurance.        for  Losses. 

Plate-glass  $        125,835-50   8  9,794-21    $  116,041.48 


Total   116,041.48 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  re-insur- 
ance  120,669.91 

Stockholders,  for  interest  or  dividends   20, 000. 00 

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees   42,500.40 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   4,617.79 

Rents   6,434.90 

All  other  taxes,  licenses  and  Insurance  Department  fees   10,097.75 

Legal  expenses   94  54 

Advertising   2,602.63 

Printing  and  stationery   3,817.74 

Postage  and  express   1,842.57 

Furniture  and  fixtures   62-50 

Loss  on  sale  or  maturity  of  ledger  assets   3,634-68 
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All  other  disbursements,  viz.: 

Traveling  expenses  $  819.31 

Sundries   5,246-89 

Profit  and  loss   234.05 

Total  disbursements  $  338, 717. 10 

Balance  $  508,838.72 

ASSETS. 

Book  value  of  bonds  and  stocks  $  479,2-31.93 

Cash  in  company's  office   3,161.60 

Cash  in  bank   26, 445. 19 

Ledger  assets,  as  per  balance    $  508,838-72 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   3,416-65 

On  Policies  or        On  Policies  or 
Renewals  issued     Renewals  issued 
subsequent  to  prior  to 

Gross  premiums  in  course  of  collection,  viz. :        October  1,  1903.        October  1,  1903. 

Plate-glass  $  50,181-17   $  8,182.78 

Total   58,363-95 

Other  non-ledger  assets,  viz. : 

Plate-glass  on  hand   1, 871. 59 

Accounts  due  for  glass  sold   699. 10 

Gross  assets  $  591,813.08 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1903   8,182.78 

Total  admitted  assets  $  583,630.30 

LIABILITIES. 

In  Process  of 

Losses  and  claims  :  Adjustment. 
Plate-glass  $  4,472.97 

Net  unpaid  claims  $  4,472.97 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
one  year  or  less,  from  date  of  policy,  $355,980.34;  unearned  pre- 
miums, 50  per  cent  $     177, 990. 17 

Total  unearned  premiums   177,990.17 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  subsequent  to  October  1,  1903   16,727.06 

Total  amount  of  all  liabilities,  except  capital  $  199,190.20 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   184,440.10 

Surplus  as  regards  policy-holders   384, 440. 10 

Total  liabilities  $  583,630.30 

EXHIBIT  OF  PREMIUMS. 

Plate-glass. 

Premiums  in  force  December  31  of  previous  year  1  332,319.68 

Written  or  renewed  during  the  year   399,825.12 

Total  $  732,144.80 

Deduct  expirations  and  cancellations   376,164.46  • 

In  force  at  end  of  the  year  $  355,980-34 

Net  premiums  in  force  December  31.  1903  $  355,980-34 


474       Fidp:lity  and  CASUi/LTY  Insurance  Companies. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-      Gross  Losses  Gross  Losses 
ing  the  Year.              Paid.  Incurred. 

Plate-glass  $  159.97   $  74.66  $  74.66 


NATIONAL  SURETY  COMPANY  OF  NEW  YORK. 

Incorporated  February,  24,  1897.  Commenced  Business  June  9,  1897. 

Charles  A.  Dean,  President.  Ballard  McCall,  Secretary. 

Home  Office,  346  Broadway,  New  York. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  


1,593,159.66 


INCOME. 


Fidelity  and 
Surety 


Gross  Premiums 
Unpaid  Decem- 
ber 31  last  year. 

83,112.41 


Fidelity  and  Surety - 


Gross  Premiums 
written  and  re- 
newed during 
the  year. 

$  1,043,182.26 


Entire  Premiums 
collected  during 
the  year. 
-%  1,003,294.47 


Total. 


Deduct  Gross 
Premiums  now 
in  course  of 
collection. 


1,126,294.67  $ 


123,000.20 


Deduct  Re-in- 
surance, Re- 
turn Premiums 

and 
Cancellations. 
$  154,785.63 


Net  Cash 
actually  receiv- 
ed for 
Premiums. 


848,508.84 


Total  net  cash  actually  received  for  premiums  

Interest  on  mortgage  loans  $ 

Interest  on  bonds  and  dividends  on  stock  

Interest  from  all  other  sources  

Gross  rents  from  company's  property  


95.22 
35,688.75 
1,715.33 


Total  interest  and  rents  

Profit  on  sale  or  maturity  of  ledger  assets 
From  all  other  sources  : 

Trust  funds  

Suspense  account  


848,508.84 


43,828.10 
375.00 


9,244.37 
10,899.39 


Total  income  $  912,855.70 

Sum  of  both  amounts  $  2,506,015.36 


DISBURSEMENTS. 


Gross  Amount 
Paid  for 
Losses. 


Fidelity  and  Surety  $ 


371,874. 


Deduct  Salvage 
and  Re-insur- 
ance. 
$  115,386.31 


Net  Amount 
paid  Policy- 
holders for 
Losses. 

256,488.27 


Total   256,488.27 

Investigation  and  adjustment  of  claims,  including  legal  and  other  expenses  in  defense 

of  suits  against  policy-holders   37,236.13 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  re-insur- 
ance  138,367.18 
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Stockholders,  for  interest  or  dividends  (amount  declared  during  the  year),  10  per 

cent  $  50,000.00 

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees   128, 627.55 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions    57,250.23 

Compensation  of  resident  vice-president  and  consulting  attorneys   11,392.26 

Inspections   8,375-60 

Rents   12,926.63 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,975-89 

Taxes  on  real  estate  .   2, 166. 61 

All  other  taxes,  licenses  and  Insurance  Department  fees   17,034-20 

Advertising   1,981.75 

Printing  and  stationery   25,132.71 

Postage  and  express   18,648.14 

Furniture  and  fixtures   2, 688. 69 

All  other  disbursements: 

Co-surety  $8, 372  Telephone  and  Telegraph,  $2 , 829 . 24   11 , 201 . 24 

Traveling  expenses  (H.  O.),  $3,780.29;  Miscellaneous  expenses.  $14,016-90   17,797.19 

Total  disbursements  $  799,290-27 


Balance  $  1,706,725-09 


ASSETS- 

Book  value  of  real  estate  $     153, 008-55 

Mortgage  loans  on  real  estate   4,916-35 

Book  value  of  bonds  and  stocks   1,182,309-50 

Cash  in  company's  office   3,902-53 

Cash  in  bank   314, 340 -  50 


OTHER  LEDGER  ASSETS. 


Equipment  

Advanced  on  contracts  (secured) 
Tax  bills  


27,005.83 
21,099-76 
142.07 


Ledger  assets,  as  per  balance  $  1,706,725-09 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortages  $  168-06 

Interest  due  and  accrued  on  bonds   6,533.33 


On  Policies  or 
Renewals  issued 
-  subsequent  to 

Gross  premiums  in  course  of  collection,  viz.:        October  1,  1903. 

Fidelity  and  Surety  $  90, 434  -  01 


On  Policies  or 
Renewals  issued 

prior  to 
October  1,  1903. 

$  32,566-19 


Total 


6,701-39 


123,000.20 


Gross  assets  $  1,836,426.68 


DEDUCT  ASSETS  NOT  ADMITTED. 

• 

Furniture,  fixtures,  etc  $  27,005.83 

Gross  premiums  in  course  of  collection  written  prior  to  October  1, 1903  32,566. 19 
Book  value  of  ledger  assets  over  market  value,  viz. : 

On  bonds  and  stocks   141,974-75 

On  real  estate   17,008-55 

Tax  bills   142-07 

On  advanced   6,173.58 


Total  not  admitted   224,870-97 

Total  admitted  assets  $  1,611,555.71 
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LIABILITIES. 

In  Process  of       Resisted  by 
Losses  and  claims:  Adjustment.  Company. 

Fidelity  $  29,248-09  $  28,996.35 

Surety    16,694.15  49,839.21 


Total  $  45,942.24   $  78,835.56 

Deduct  re-insurance   3, 621. 46  18, 374. 85 


Net  unpaid  claims  $  42,320.78   $  60,460.71 

   $  102,781.49 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running  one  year  or 

less,  from  date  of  policy  $887,955-80;  unearned  premiums,  50  per  cent   443,977.90 

Commission  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  subsequent  to  October  1,  1903   13,560.10 

Re-insurance   1,489.78 

Other  liabilities,  viz : 

Suspense  account   7,044.16 

Trust  funds   120,730.16 

Contingent  reserve  fund   200, 000. 00 

Total  amount  of  all  liabilities,  except  capital  $  889,588.88 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   221,966.83 


Surplus  as  regards  policy-holders   721,966.83 

Total  liabilities  $  1,611,555.71 


Fidelity.  Surety. 

Premiums  in  force  December  31  of  previous  year  $     385,386.93   $  363,959.39 

Written  or  renewed  during  the  year   603,006.58  440,175.68 


Total  $     988,393.51    $     '  804,135.07 

Deduct  expirations  and  cancellations   556,694.60  312,820.57 


In  force  at  the  end  of  the  year  $     431,698.91    $  491,314-50 

Deduct  amount  re-insured   19,909-42  15,148.19 


Net  premiums  in  force  December  31,  1903  $     411,789.49   $  476,166.31 


business  in  north  CAROLINA  DURING  1903. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  dur-  Gross  Losses        Gross  Losses 
ing  the  yea\.  Paid.  Incurred 

Fidelity  and  Surety  $  7,138.14   $  1,264.94     $  1,639.94 
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NEW  YORK  PLATE-GLASS  INSURANCE  COMPANY. 

Incorporated  March,  1891.  -  Commenced  Business  March  19,  1891. 

Max  Danziger,  President.  Major  A.  White,  Secretary. 

Home  Office,  42  Cedar  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $ 


INCOME. 


PIate-g-lass-$ 


Gross  Premiums 
Unpaid  Decem- 
ber 31  last  year. 

97,491.75 


Gross  Premiums 
written  and  re- 
newed during 
the  year. 
$  530,474.73 


Total. 
627,966.48 


Entire  Premiums 
collected  during 
the  year. 
-%  535,636.22 


Deduct  Re-in- 
surance, Re- 
turn Premiums 

and 
Cancellations. 

$  87,703.23 


Deduct  Gross 
Premiums  now 
in  course 

of  collection. 
$  92,330.26 


Net  Cash 
actually 
received  for 
Premiums. 


447,932. 


Plate-glass  

Total  net  cash  actually  received  for  premiums  

Interest  on  bonds  and  dividends  on  stock  S  17,406.50 

Interest  from  all  other  sources   973.63 


Total  interest  — i  

Profit  on  sale  or  maturity  of  ledger  assets 


Total  income  $ 

Sum  of  both  amounts  $ 


DISBURSEMENTS. 


Plate-glass . 


Gross  Amount 
Paid  for  Losses. 
-$  165,896.82 


Deduct  Salvage 

and 
Re-insurance. 
$  1,709.52 


Net  Amount 
Paid  Policy- 
holders for 
Losses. 

;  164,187.30 


Total  

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  re-insur- 
ance   

Stockholders,  for  interest  or  dividends  (amount  declared  during  the  year  11  per  cent. ) 

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  

Rents  

All  other  taxes,  hcenses  and  Insurance  Department  fees  •  

Legal  expenses  

Advertising  :  

Printing  and  stationery   

Postage  and  express  ,  

Furniture  and  fixtures  

All  other -disbursements,  traveling  expenses  

Suspense  

General  expenses  

Total  disbursements  $ 

Balance  .  $ 


442,103.49 


447,932.99 


18,380.13 
6,861.51 


473,174.63 


915,278.12 


164,187.30 

151,360.33 
10,000.00 
36,161.51 
5,497.23 
6,274.92 
10,788.76 
252.84 
134.30 
2,031.85 
1,086.03 
142.11 
130.25 
403.09 
7,872.51 


396,323.03 


518,955.09 
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ASSETS. 

Book  value  of  bonds  and  stocks  $  408,139.80 

Cash  in  company's  office   2,278-76 

Cash  in  bank   48,536-53 

Ledger  assets,  as  per  balance  $  518,955-09 

NON-LEDGER  ASSETS. 

On  Policies  or        On  Policies  or 

Renewals  issued  Renewals  issued 
subsequent  to  prior  to 

Gross  premiums  in  course  of  collection,  viz.:        October  1,  1903.  October  1,  1903. 

Plate-glass  $  91,078.70  $  1,251.56 

Total   92,330.26 

Gross  assets  $  611,285.35 

DEDUCT  ASSETS  NOT  ADMITTED. 
Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1903-$  1,251.56 
Book  value  of  ledger  assets  over  market  value,  viz.:  Stocks  and  bonds-         6, 139.80 

Total  not  admitted   7,391-36 

Total  admitted  assets  $        603, 893 -  99 

LIABILITIES. 

In  Process  of 

Losses  and  claims:  Adjustment. 
Plate-glass  $  4,372-33- 

Net  unpaid  claims  $  4,372-33 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
one  year  or  less,  from  date  of  policy,  $437,764.20;  unearned  pre- 
miums, 50  per  cent  $  218,882.10 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
more  than  one  year,  from  date  of  policy,  $16,060.32;  unearned  pre- 
miums, pro  rata   7,599.90 

Total  unearned  premiums   226,482.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  pohcies  issued  subsequent  to  October  1,  1903   31,709.75 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  accrued   766.79 

Dividends  to  stockholders  (declared  but  not  yet  due)   6, 000.00 

Return  premiums   3,285.55 

Total  amount  of  all  liabilities,  except  capital  $  272,616.42 

Capital  actually  paid  up  in  cash  $  100,000.00 

Surplus  over  all  liabiHties   231,277.57 

Surplus  as  regards  policy-holders   331,277.57 

Total  liabilities  .-  $       603, 893. £9 

EXHIBIT  OF  PREMIUMS. 

Plate-glass. 

Premiums  in  force  December  31  of  previous  year  $        460, 107.82 

Written  or  renewed  during  the  year   530,474-73 

Total  $  990,582.55 

Deduct  expirations  and  cancellations   536, 758.03 

In  force  at  end  of  the  year  $  453,824.52 

Net  premiums  in  force  December  31, 1903  $        453, 824.52 

BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-    Gross  Losses      Gross  Losses 
ing  the  Year.  Paid.  Inctirred. 

Plate-glass  $  539-45   $  155-45   $  155-45 
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OCEAN  ACCIDENT  AND  GUARANTEE  CORPORATION 
(Limited)  OF  LONDON,  ENGLAND. 

Incorporated  December  13,  1871.         Commenced  Business  in  United  States  August  23,  1895. 
United  States  Manager,  Oscar  Ising. 
Head  Office,  346  Broadway.  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Statutory  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year- 


-$  2,013, 


INCOME. 


Accident 

Liability  

Steam-boiler, 

Burglary  

Credit  


Gross  Premiums 
Unpaid  Decem- 
ber 31  last  year. 
%  9,166.50 
116,222.33 
6,468.32 
9,425.64 


Gross  Premiums 
written  and  re- 
newed during 
the  year. 
$  138,878.41 
1,325,701.32 
62,975.87 
133,099.86 
397,438.83 


Total. 
148,044.91 
1,441,923.65 
69,444.19 
142,525.50 
397,438.83 


Deduct  Gross 
Premiums  now 
in  course  of 
collection. 

$  14,222.87 
139,721.49 
8,063.03 
7,426.80 


Total  — S 


141,482.79  $ 


2,058,094.29   $     2,199,377.08  $ 


Entire  Premiums 
collected  during 
the  year. 

Accident  $  133,822.04 

Liability   1,302,202.16 

Steam-boiler   61, 38 1.16 

Burglary   135,098.70 

Credit   397,438.83 


Total 


2,029,942. 


Deduct  Re-in- 
surance, Re- 
turn Premiums 

and 
Cancellations. 
$  32,855.96 
352,299.02 
20,806.09 
44,911.67 
4,799.15 


Net  Cash 
actually  re- 
ceived for 
Premiums. 

•  100,966.08 
949,903.14 
40,575.07 
90,187.03 
392,639.68 


455,671.89   $  1,574,271.00 


Total  net  cash  actually  received  for  premiums - 

Interest  on  bonds  and  dividends  on  stock  

Interest  from  all  other  sources  


54,090.00 
1,592.60 


Total  interest  

Prepaid  premiums  

Cash  recovered  for  losses  paid  previous  year- 
From  all  other  sources  


1,574,271.00 


65,682.60 
11,590.00 
6,330.09 
311.68 


Total  income  $     1, 658. 185. 37 


Sum  of  both  amounts  $  3,671,954.15 


DISBURSEMENTS. 


Gross  Amount 
Paid  for 


Accident  $ 

Liability-  

Steam-boiler  

Burglary  

Credit  


45,142.86 
345,011.93 
22,060.44 
57,190.62 
140,117.27 


Total 


),523.12  $ 


Net  Amount 
Paid  Policy- 
holders for 
Losses. 

!  44,842.29 
338,054.11 
22,060.44 
50,584.22 
136,377.66 

17,604.40   $  591,918.72 


Deduct  Salvage 
and  Re-insur- 
ance. 

$  300.57 
6,957.82 

6,606.40 
3,739.61 


591,918.72 
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Investigation  and  adjustment  of  claims,  including  legal  and  other  expenses  in 
defense  of  "suits  against  policy-holders,  viz.:  Accident,  $3,464.71;  Liability, 

$124,184.03;  Steam-boiler,  ^3,139.05;  Burglary,  $10,680.10   $ 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  re-insur- 
ance for  the  following  classes:  Accident,  $34,157.89;  Liability,  $228,061.03;  Steam- 
boiler,  $11,600.38;  Burglary,  $27,900.38  

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  

Inspections  

Rents  

All  other  taxes,  licenses  and  Insurance  Department  fees  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage  and  express  

Furniture  and  fixtures  

All  other  disbursements : 

Telegrams.  $1,126.69;  Telephone,  $1.065.10 ;  Surety  Bonds.  $141.72: 

Agency.  $2,378.50  ;  Discount,  $523.92  

General  expense  ;  

Interest  on  investments  and  dividends  to  Home  Office  


Mercantile 


141,467.89 


385,541.39 
131,108.15 
8,946.85 
8,780.40 
9,359.89 
34,924.73 
5,448.21 
3,007.79 
16,587.60 
5,779.16 
3,066.56 


5,235.93 
16,355.08 
100,000.00 


Total  disbursements  $  1,467,528.35 


Balance  $  2.204,425. 


ASSETS. 

Book  value  of  bonds  $  2,044,048.65 

Cash  in  company's  office   30,432.29 

Cash  in  bank   26,243.22 

Cash  deposited  with  trustees   85,000.00 

OTHER  LEDGER  ASSETS. 

Premium  notes  $  18,992.36 

Deduct  agents'  credit  balance   290.72 


18,701.64 


Ledger  assets,  as  per  balance  :  $     2, 204, 425. 


NON-LEDGER  ASSETS. 


Interest  duo  and  accrued  on  bonds 


19,010.40 


Gross  premiums  in  course  of  collection,  viz.: 

Accident  «  $ 

Liability  

Steam-boiler  

Burglary  


On  Policies  or 
Renewals  issued 
subsequent  to 
October  1,  1903. 

13,698.46 
132,766.56 
7,797.29 
7,280.90 


On  Policies  or 

Renewals 
Issued  prior  to 
October  1,  1903. 

524.41 
6,954.93 
265.74 
145.90 


Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1903-$  7,890.98 
Book  value  of  ledger  assets  over  market  value   86, 472. 15 


Total  not  admitted 


Total  admitted  assets  $ 


94,363.13 


3,507.26 
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LIABILITIES. 

Resisted  for 
In  Process  of      Resisted  by  Policy- 
Losses  and  claims:  Adjustment.        Company.  holders. 

Accident  $      25,197.00    $   $  

Liability     2.52,147.00 

Steam-boiler   1,045.00     

Burg-lary   4,980.00     

Credit   3,968.00  1,000.00   


Total  $      35,190.00   $  1,000.00    $  252,147-00 


Total  unpaid  claims  $  288,337.00 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
one  year  or  less,  from  date  of  policy,  $1,140,425.91;  unearned  pre- 
miums, 50  per  cent.  $  570,212.96 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
more  than  one  year,  from  date  of  policy,  $65,286.18;  unearned  pre- 
miums, pro  rata   29,837.85 


Total  unearned  premiums   600,050-81 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  subsequent  to  October  1,  1903   41,274-29 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  accrued   40,000-00 

Other  liabilities,  viz.: 

Prepaid  premiums   11,590-00 

Special  reserve   80-000-00 


Total  amount  of  all  liabilities,  except  capital  $  1,061,252. 10 

Statutory  deposit  $     200, 000. 00 

Surplus  over  all  Habilities   1,037,255.16 

Surplus  as  regards  policy-holders   ] ,  237, 255. 16 


Total  liabilities  S  2,298,507-26 

EXHIBIT  OF  PREMIUMS. 

Accident.  Liability.  Steam-boiler. 

Premiums  in  force  December  31  of  previous  year  $      77,440.82  $     585,882-58  $  56,790-51 

Written  or  renewed  during  the  year                                  138,878-41  1,325,701-32  62,975-87 

Total  -.  $     216,319.23  $  1,911,583-90  $  119,766-38 

Deduct  expirations  and  cancellations                                 111,238.09  1,343,897-02  46,501.04 


In  force  at  the  end  of  the  year  $     105,081-14   $     567,686-88    $  73,265-34 

Deduct  amount  re-insured   2,922-73  3,032-20  238-70 


Net  premiums  in  force  December  31.  1903  $     102,158-41   $     564,654.68   $  73,026.64 


Burglary.  Credit. 

Premiums  in  force  December  31  of  previous  year  $  101,304.75  $  289,184.59 

Written  or  renewed  during  the  year   133, 099 . 86  397 , 438 -  83 

Total  $  234,404.61  $  686,623.42 

Deduct  expirations  and  cancellations   132,431-55  311,622.51 

In  force  at  the  end  of  the  year  $  101,973.06  $        375,000  91 

Deduct  amount  re-insured   11,101-61   

Net  premiums  in  force  December  31,  1903  $  90,871.45  $  375,000-91 


31 


j 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 


Gross  remiums 
on  Risks  Writ- 
ten or  Renewed  Gross  Losses       Gross  Losses 
during  the  year.  Paid.  Incurred. 

Accident  $                722.84  $            96-40  $  96.40 

Liability                                                                             4,563.48  905.81  3,900.81 

Steam-boiler   146-00     

Burglary                                                                            2,091-44  404.27  444.27 

Credit    4,275-00     

Total  $            11,798-76  $        1,406-48  $  4,441-48 


PARK  REGION  MUTUAL  HAIL  INSURANCE  ASSOCIATION 

OF  MINNESOTA. 

Incorporated  March  17.  1894.  Commenced  Business  March  20,  1894. 

Charles  P,  Reeves,  President.  O.  J.  Johnson,  Secretary. 

Home  Office,  Glenwood,  Minn. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  238.07 

INCOME. 

Deduct  Re-in- 
surance, Re-  Net  Cash 
Entire  Premiums   turn  Premiums  actually  receiv- 
collected  during             and  ed  for 
the  year.           Cancellations.  Premiums. 
Hail  $            67,668.84   $         15,560.24  $  52,108.60 


Total  net  cash  actually  received  for  premiums   52,108.60 

From  all  other  sources: 

Notes  turned  over  to  bank   11,433.56 

By  assessment  on  losses   15, 560.24 

Loans  from  banks   19,000.00 


Total  income  $         98, 102.40 

Sum  of  both  amounts  $         98, 340  - 47 

DISBURSEMENTS. 

Net  Amount 
Gross  Amount   Deduct  Salvage  Paid 

Paid  for  and  Policy-holders 

Losses.  Re-insurance.        for  Losses. 

Hail  $         38,558.69   $         15,560.24   $  22,998.45 


Total   22,998.45 

Adjustment  of  claims   2,406.53 

Commissions  to  agents,  less  amount  received  on  re-insurance   13,764.35 

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees   2,365.85 

Rents   120.00 

All  other  taxes,  licenses  and  Insurance  Department  fees   882.00 

Legal  expenses   425.95 

Advertising,  printing  and  stationery   1,035.83 
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Postage  $  776.66 

Mi  scellaneou  s   1, 829 . 64 

All  other  disbursements   50, 336 . 56 

Total  disbursements  $  96,941-82 

Balance  $  1,398-65 

ASSETS. 

Cash  in  company's  office  $  83-28 

Cash  in  bank   2,055-24 

Bills  receivable   52,110-18 

Total  admitted  assets  $  54,248-70 

LIABILITIES. 

Outstanding  checks  $  739-87 

EXHIBIT  OF  PREMIUMS. 

Hail. 

Premiums  in  force  December  31  of  previous  year  $  1,971,099-00 

Written  or  renewed  during  the  year   2, 168,382-00 

Total  %  4,139,481-00 

Deduct  expirations  and  cancellations   736,899-00 

In  force  at  the  end  of  the  year  $  3, 405, 582- 00 

Net  premiums  in  force  December  31,  1903  $  3, 402, 582 -00 

BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Hail. 

Gross  risks  written  $  1,006,883.00 

Gross  premiums  received   23, 463. 33 

Losses  paid   18,242-95 

Losses  incurred   18,242.95 

Amount  at  risk   1,438,242-00 
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PENNSYLVANIA  CASUALTY  COMPANY  OF  PENNSYL- 
VANIA. 


Incorporated  September,  1899. 
Thomas  E.  Jones,  President. 


Commenced  Business  December,  1899. 
T.  H.  Kingsbury,  Secretary. 


Home  Office,  Commonwealth  Building,  Corner  Washington  Avenue  and  Spruce  Street,  Scranton, 

Pennsylvania. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year-$  134,223.84 
Increase  of  paid-up  capital  during  the  year   100,000.00 

Extended  at  $ 

INCOME. 


Gross  Premiums 


Gross  Premiums 
written  and  re- 


Deduct  Gross 
Premiums  now 


Unpaid  Decem- 
ber 31  last  year. 

newed  during 
the  year. 

Total. 

in  course  of  . 
collection. 

Accident  

$  21,406.02 

$ 

73,709.31 

$ 

95,115.33 

$  24,080.17 

Health  

7,782.42 

27,107.89 

34,890.31 

5,930.82 

Liability  

3,273.14 

24,165.57 

27,438.71 

5,845.23 

Plate-glass  — 

1,145.37 

4,083.19 

5,228.56 

1,612.55 

Steam-boiler, 

758.78 

7,101.06 

9,859.84 

2,389.19 

Elevator  

67.93 

3,124.50 

3,192.43 

458.50 

Total  - 

$  34,433.66 

$ 

141,291.52 

175,725.18 

$  40,316.46 

Accident  $ 

Health  

Liability  

Plate-glass  

Steam-boiler  

Elevator   


Entire  Premiums 
collected  during 
the  year. 

71,035.16 
28,959.49 
21,593.48 
3,616.01 
7,470.65 
2,733.93 


Deduct  Re- 
insurance, Re- 
turn Premiums 

and 
Cancellations. 


32,405.00 
5, 758.03 
7,095.30 
724.97 
1,105.66 
237.88 


Net  cash 
actually  receiv- 
ed for 
Premiums. 

$  38,630.16 
23,201.46 
"  14,498.18 
2,891.04 
6,364.99 
2,496.05 


Total 


135,408.72  $ 


47,326.84  $ 


88,081.88 


Excess  premiums  received  on  policies  expiring  prior  to  January  1, 1903-$ 


2,269.72 


Total  net  cash  actually  received  for  premiums  

Interest  on  collateral  loans  $ 

Interest  on  bonds  and  dividends  on  stock  

Interest  from  all  other  sources  


92.15 
4,795.85 
377.29 


Total  interest  -— 

From  all  other  sources,  viz. : 

Internal  revenue  stamps  redeemed - 
Surplus  paid  in  


Total  income  $ 


234,223.84 


90,351.60 


5,265.29 


33.66 
50,000.00 


145,650.55 


Sum  of  both  amounts  $ 


379,874. 
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DISBURSEMENTS. 


Accident  -- 

Health  

Liability  -- 
Plate-glass 
Elevator  — 


Gross  Amount 
Paid  for 
Losses. 
%  12,034.11 
17,094.58 
7,431.48 
1,119.59 
268.00 


Net  Amount 

Paid 
Policy-holders 

for  Losses. 
$  12,034.11 
17,094.58 
7,431.48 
1,119.59 
268.00 


Total  $ 

Investigation  and  adjustment  of  claims,  including  legal  and  other  expenses  in  defense 
of  suits  against  policy-holders,  viz.:  Accident,  $1,511.17;  Health,  $159.25:  Lia- 
bility, $1,957.68;  Steam-boiler,  S119;  Elevator,  $15  

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  re-insur- 
ance for  the  following  classes:  Accident.  $12,787.17;  Health,  $8,241.55;  LiabiHty, 

$4,824.66;  Plate-glass,  $852.62;  Steam-boiler,  $119;  Elevator,  $817.04  

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  

Medical  examiners'  fees  and  salaries  

Inspections  

Rents  

All  other  taxes,  licenses  and  Insurance  Department  fees  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage  and  express  

Furniture  and  fixtures  

Loss  on  sale  or  maturity  of  ledger  assets  

All  other  disbursements  


ASSETS. 

Book  value  of  bonds  and  stocks  $  213,096-65 

Cash  in  company's  office   2,431.08 

Cash  in  bank   53, 075 . 97 

Bills  receivable   2, 582. 33 

Other  ledger  assets,  viz.:  Agents  balances   5,587.31 


37,947.76 


3,762.10 


29,417.42 
11,908.99 
2,788.52 
1,500.25 
2,428.25 
1,571.95 
2,391.88 
696.12 
1,494.37 
2,721.13 
904.10 
483.64 
405.14 
2,679.43 


Total  disbursements  $  103,101.05 

Balance  $  276,773.34 


Ledger  assets,  as  per  balance  $ 


276,773.34 


NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  bonds  

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value- 


Gross  premiums  in  course  of  collection,  viz. 

Accident  

Health  

Liability  

Plate-glass  

Steam-boiler  

Elevator  


On  Policies  or 
Renewals  issued 

subsequent  to 
October  1,  1903. 

$  23,971.89 
5,821.32 
5,845.23 
1,612.55 
2,355.44 
458.50 


On  Policies  or 
Renewals  issued 

prior  to 
October  1,  1903. 

$  108.28 
109. '50 


33.75 


Total  $  40,064.93   $  251.53 

Gross  assets  $ 


2,160.00 
4,303.35 


40,316.46 
323,553.15 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1903-$  251.53 
Agents'  balances   1,856-97 


Total  not  admitted  $  2, 108. 50 

Total  admitted  assets  $  321,444.65 


LIABILITIES. 

In  Process  Reported, 

of  Adjust-  Proofs  not 

Losses  and  claims :                                                            ment.  Received. 

Accident  $        3,036.05  $  475.13 

Health                                                                          1,589.58  536-78 


Total  $        4,625-63   $  1,011-91 


Resisted  by      Resisted  for 

Losses  and  claims :  Company.  Policy-holders. 

Accident  $        2,000-00  $  

Liability   850-00 


Total  $        2,000.00   $  850-00 

Net  unpaid  claims  $  8, 487. 54 

Estimated  expenses  incident  to  the  settlement  of  unpaid  claims,  viz-:  Accident, 

$250;  Health.  $25;  Liabihty,  $650    925-00 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
one  year  or  less,  from  date  of  policy,  $105,710-31;  unearned  pre- 
miums, 50  per  cent  $      52, 855  - 16 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $10,303.85;  unearned  pre- 
miums, pro  rata   5, 888-27 

Total  unearned  premiums   58,743.43 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  subsequent  to  October  1,  1903   13,063.90 


Total  amount  of  all  liabilities,  except  capital  $  81,219.87 

Capital  actually  paid  up  in  cash  $  200,000-00 

Surplus  over  all  liabilities   40,224-78 

Surplus  as  regards  policy-holders   240,224.78 

Total  liabiHties  $  321,444-65 


EXHIBIT  OF  PREMIUMS. 

Accident.            Health.  Liability. 

Premiums  in  force  December  31  of  previous  year--  $      42,619-13  $      29,493-45  $  11,482-28 

Written  or  renewed  during  the  year                                  73,709-31           27,107-19  24,165-57 


Total  $     116,328-44   $      56,600-64   $  35,647.85 

Deduct  expirations  and  cancellations   65,694.89  30,276-19  17,551-42 


In  force  at  the  end  of  the  year  $      50,633-55   $      26,324-45   $  18,096-43 

Deduct  amount  re-insured     300-00 


Net  premiums  in  force  December  31,  1903  $      50,633-55   $      26,324-45   $  17,796-43 


Plate-glass.  Steam-boiler.  Elevator. 

Premiums  in  force  December  31  of  previous  year  $        3,876-25  $      10,776-75  $  2,786-75 

Written  or  renewed  during  the  year                                    4,083-19  9,101-06  3,124-50 

Total  $        7,959-44  $      19,877-81  $  5,911-25 

Deduct  expirations  and  cancellations                                    3,652.60  6,686-17  2,150-00 


In  force  at  the  end  of  the  year  $        4,306-84   $      13,191-64   $  3,761-25 

Net  premiums  in  force  December  31,  1903  $        4,306-84   $      13,191-64   $  3,761-25 
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BUSINESS  IN  NORTH  CA.ROLINA  DURING  1903. 


Gross  Premiums 
on  Risks  Written 

or  Renewed  dur-  Gross  Losses      Gross  Losses 

ing  the  year.  Paid.  Incurred. 

Accident  $              1,085.94  $           334.04  $  304.04 

Health                                                                                1,521.50  2,748-25  2,053.00 

Liability                                                                          1,489-76  1,115.00  1,065-00 

Plate-glass                                                                             636-87  217-00  128-43 

Elevator   98-00     


Total  $  4,832-07   $        4,414-29   $  3,550-47 


PREFERRED  ACCIDENT  INSURANCE  COMPANY 
OF  NEW  YORK. 

Incorporated  March  3,  1893.  Commenced  Business  May  6,  1893. 

Phineas  C.  Lounsbury,  President.  Kimball  C.  Atwood,  Secretary, 

Home  Office,  290  Broadway,  New  York  City. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,026,348.46 

INCOME. 

Gross  Premiums  Deduct  Gross 

Gross  Premiums     written  and  re-  Premiums  now 

Unpaid  Decern-       newed  during  in  course  of 

her  31  last  year.  the  year.  Total.  collection. 

Accident  $        139,785.00   $        1,086,584.65   $     1,226,369-65   $  102,336.07 

Health   10,040-00  189,469.45  199,509-45  25,583.00 


Total-  — $        149,825-00   $        1,276,054.10   $     1,425,879-10  $  127,919-07 

Deduct  Re-in- 
surance, Re-  Net  Cash 

Entire  Premiums  turn  Premiums  actually  receiv- 
collected  during             and  ed  for 

the  year.  Cancellations.  Premiums. 

Accident  $        1,124,033.58   $        131,391.76  $  992,641.82 

Health   173,926.45  14,972.41  158,954.04 


Total  $        1,297,960.03   $        146,364.17   $  1,151,595.86 

Total  net  cash  actually  received  for  premiums   1, 151,595.86 

Interest  on  bonds  and  dividends  on  stock  $  24,193.00 

Interest  from  all  other  sources   1,923-60 


Total  interest   26, 116.60 


Totalincome  $  1,177,712.46 

Sum  of  both  amounts  $  2,204,060.92 
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DISBURSEMENTS. 

Net  Amount 

Gross  Amount  Paid 

Paid  for  Policy-holders 

Losses.  for  Losses. 

Accident  $        403,791.87  $  403,791.87 

Health                                                                              65,231.56  65,231.56 


Total  $        469,023.43   $        469,023.43  $  469,023.43 

Investigation  and  adjustment  of  claims,  including  legal  and  other  expenses  in 
defense  of  suits  against  policy-holders,  viz.  :  Accident,   $15,476.09 ;  Health, 

$1.050.25   16,526.34 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  re-insur- 
ance for  the  following  classes  :  Accident,  $344,117.21;  Health,  $59,852.86   403,970.07 

Stockholders,  for  interest  or  dividends   12,000.00 

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees   85,236.05 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   85,525.25 

Medical  examiners'  fees  and  salaries   10,253.75 

Inspections   8,675.12 

Rents,  including  $8,000  for  company's  own  occupancy   18,675.00 

All  other  taxes,  licenses  and  Insurance  Department  fees   22, 642.11 

Advertising   12,672.50 

Printing  and  stationery   25,882.75 

Postage  and  express   18,575.40 

Furniture  and  fixtures   2,040.38 

Total  disbursements  $  1,191,698.15 

Balance  $  1,012,362.77 

ASSETS. 

Book  value  of  bonds  and  stocks  $     867, 956. 99 

Cash  in  company's  office   4,545.49 

Cash  in  bank    139,860.29 


Ledger  assets,  as  per  balance    $  1,012,362.77 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   7, 138.71 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   11,489.26 

On  Policies  or  On  Policies  or 

Reneioals  issued  Renewals  issued 

subsequent  to  prior  to 

Gross  premiums  in  course  of  collection,  viz. :        October  1,  1903.  October  1,  1903. 

Accident  $            97,072.07  $  5,264.00 

Health                                                                      24,267.00  1,316-00 


DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1903   6,580.00 

Total  admitted  assets  $  1,152,329.81 

LIABILITIES. 

Reported 

In  Process  of        Proofs  not        Resisted  by 
Losses  and  claims :  Adjustment.         Received.  Company. 

Accident  $         28,625.00   $      31,775.00    $  53,404.88 

Health   300.00  2,900.00   


Totals  $         28,925.00   $      34,675-00   $  53,404. 


Net  unpaid  claims  $  117.004.88 
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Estimated  expenses  incident  to  the  settlement  of  unpaid  claims  $  2,000.00 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
one  year  or  less,  from  date  of  policy,  $977,864.96;  unearned  pre- 
miums, 50  per  cent.  $     488 , 932 . 48 

Total  unearned  premiums   488,932.48 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  subsequent  to  October  1,  1903   31,515.27 

Other  liabilities,  viz.:  Reserve  for  contingent  mstallment  policies   73,268.00 

Total  amount  of  all  liabilities,  except  capital  S  712,720.63 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   239,609.18 

Surplus  as  regards  policy-holders   439,609.18 

Total  liabilities  $  1,152,329.81 

EXHIBIT  OF  PREMIUMS. 

Accident.  Health. 

Premiums  in  force  December  31  of  previous  year  $     759,105.14    $  120,702.00 

Written  or  renewed  during  the  year                                                      1,086,584.65  189,469.45 

Total  $  1.845,689.79   $  310,171.45 

Deduct  expirations  and  cancellations                                                     1,017,939.33  160,056.95 

Net  premiums  in  force  December  31, 1903  $     827,750.46   $  150,114.50 


BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  dur-      Gross  Losses       Gross  Losses 
ing  the  Year.  Paid.  Incurred. 

Accident  $  5,517-00  $  773.91  $  848.91 

Health   2,177.00  1,057.04  1.082-04 

Total  $  7,694.00  $  1,830.95  $  1,930-95 


490       Fidelity  and  Casualty  Insurance  Companies. 


STANDARD  LIFE  AND  ACCIDENT  mSURANCE  COMPANY 

OF  MICHIGAN. 

Incorporated  May  29,  1884.  Commenced  Business  August  1,  1884. 

D.  M.  Ferry,  President.  E.  A.  Leonard,  Secretary. 

Home  Office,  Griswold  Street,  Detroit,  Michigan. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  ledgrer  assets  (as  per  balance)  December  31  of  previous  year  $  1,328,914.63 

INCOME. 

Gross  Premiums  Deduct  Gross 

Gross  Premiums     written  and  re-  Premiums  now 

Unpaid  Decern-       newed  during  in  course  of 

ber  31  last  year.  the  year.  Total.  collection. 

Accident— -$  170,908.23   $        1,050,755.40   $     1,221,663.63   $  176,055.12 

Health   25,825.79  120,801.32  146,627.11  34,774.92 

Liability  -—  54,812.52  737,765.80  792,578.32  81,647.47 


Total-4           251,546.54   $        1,909,322.52   $     2,160,869.06  $  292,477.51 

Deduct  Re-in- 
surance, Re- 
Entire  Premiums   turn  Premiums  Net  Cash  actu- 
collected  during             and  ally  received 
the  year.           Cancellations.  for  Premiums. 

Accident  $        1,045,608.51    $        263,994-38  $  781,614.13 

Health                                                   111,852.19             25,739.20  86,112.99 

Liability                                                 710,930.85             65,665.76  645,265.09 


Total  $        1,868,39L55   $        355,399.34   $  1,512,992.21 

Total  net  cash  actually  received  for  premiums   1,512,992.21 

Intere&t  on  mortgage  loans  $  26,164.29 

Interest  on  bonds  and  dividends  on  stock   32,142.86 

Interest  from  all  other  sources  ^   2,315.12 

Gross  rents  from  company's  property   28.65 


Total  interest  and  rents   60,650.92 

Profit  on  sale  or  maturity  of  ledger  assets  :  On  real  estate  sales   1,200.00 

From  all  other  sources   1, 137-34 

Total  income  $  1,575,980.47 


Sum  of  both  amounts  $     2 , 904 , 895 . 10 

DISBURSEMENTS. 

Net  Amount 

Gross  Amount  Deduct  Salvage  paid  Policy- 
paid  for  and  Re-insur-  holders  for 
Losses.  ance.  Losses. 

Accident  $        352,512.16   $  2,463.37   $  350,048.79 

Health    35,186.32    35,186.32 

Liability   229,480-15  161-50  229,318-65 

$        617,178.63   $  2,624-87   $        614,553-76  614,553-76 


Investigation  and  adjustment  of  claims,  including  legal  and  other  expenses  in  defense 

of  suits  against  policy-holders,  viz.:  Accident,  $7,672.59  ;  Liability,  $47,860.32   55,532-91 
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Commissions  or  brokerag-e,  less  amount  received  on  return  premiums  and  re-insur- 
ance for  the  following- classes  :  Accident,  $229,484.36;  Health,  $25,333.89  ;  Liability, 

$153,183.79   $  408.002.04 

Stockholders,  for  interest  or  dividends   25,000.00 

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees   64,557-31 

Salaries,  traveling-  and  all  other  expenses  of  agents  not  paid  by  commissions   69,455.46 

Inspections   11,980.96 

Rents   8,117.71 

Taxes  on  real  estate   669.60 

All  other  taxes,  licenses  and  Insurance  Department  fees   42,051.51 

Legal  expenses   504.88 

Advertising-   7,326.25 

Printing  and  stationery   10, 750. 32 

Postage  and  express   7,619.53 

Furniture  and  fixtures   1,124.81 

All  other  disbursements,  traveling  expenses  of  officers  and  Home  Office  employees  --  5,262.75 

General  expenses   5,033.37 

Total  disbursements  $  1,337,543. 17 

Balance  $  1,567,351.93 

ASSETS. 

Book  value  of  real  estate  $      44, 470.00 

Mortgage  loans  on  real  estate   529,877.00 

Book  value  of  bonds  and  stocks   885,594.00 

Cash  in  company's  office   444.60 

Cash  in  bank   106,966.33 

Ledger  assets,  as  per  balance   $  1,567,351.93 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $       8, 413-74 

Interest  due  and  accrued  on  bonds   10,136-99 

Interest  due  and  accrued  on  other  assets   285-40 

  18,836-13 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   19,481.00 

On  Policies  or 
Renewals  issued 
subsequent  to 

Gross  premiums  in  course  of  collection,  viz.  :  October  1,  1903. 

Accident  $  176,055.12 

Health   34,774.92 

Liability   81,647.47 


Total  ^   292,477.51 


Total  admitted  assets  $     1, 898, 146. 57 

LIABILITIES. 

Reported 

Adjusted       In  Process  of  '    Proofs  not 
Losses  and  claims :  Due.         Adjustemnt.  Received. 

Accident  $        5,295.00   $      15,360.00   $  39,545-00 

Health   450.00  1,250.00  2,850.00 

Liability   12,000.00  18,500.00  37,500.00 


Totals  $      17,745.00   $      35,110.00   $  79,895.00 


Resisted  by     Resisted  for 
Company.  Policy-holders. 

Accident  $      34,300-00  $  

Liabihty   123,480-00 

Totals  $      34,300.00   $  123,480.00 


Net  unpaid  claims  $  290,530.00 
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Special  reserve  for  unpaid  losses,  viz.:  Accident,  $15,000  ;  Liability,  $93,400  $  108,400.00 

Estimated  expenses  incident  to  the  settlement  of  unpaid  claims   46,115.51 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
one  year  or  less,  from  date  of  policy,  $1,331,552.37;  unearned 
premiums,  50  per  cent  $  665,776.18 


Total  unearned  premiums   665,776-18 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  subsequent  to  October  1,  1903   80,431.32 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  accrued   7.500.00 

Return  premiums   11,516-30 

Re-insurance   3,693-84 

Other  liabilities,  viz-:  Reserve  for  contingencies   50,000-00 


Total  amount  of  all  liabilities,  except  capital  $  1,263,963-15 

Capital  actually  paid  up  in  cash  $     250, 000-00 

Surplus  over  all  liabilities   384,183-42 


Surplus  as  regards  policy-holders   634,183-42 

Total  liabilities  $  1,898,146-57 

EXHIBIT  OF  PREMIUMS. 

Accident.                Health.  Liability, 

Premiums  in  force  December  31  of  previous  year-$        654,166-39   $         73,699-35   $  456,848-45 

Written  or  renewed  during  the  year                            1,050,755-40            120,801-32  737,765-80 


Total  $  1,704,921-79  $        194,500-67  $  1,194,614-25 

Deduct  expirations  and  cancellations   979,154-09  107,996.65  655,737-37 

In  force  at  end  of  year   725,769-70  86,504.02  538,876-88 

Deduct  amount  re-insured   12,234-55    7,361-68 


Net  premiums  in  force  December  31,  1903— $        713,533-15   $         86,504-02   $  531,515-20 


BUSINESS  IN  NORTH  CAROLINA  DURING  1903- 

Gross  Premiums 
on  Risks  Written 

or  Renewed  dur-  Gross  Losses        Gross  Losses 

ing  the  year.  Paid.  Incurred. 

Accident  $         14,099-26  S           9,769-76   $  9,769-76 

Health                                                                             1,434-42  754-23  754-23 


Totals 


.$         15,533-68   $         10,523-99   $  10,523-99 
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PACIFIC  MUTUAL  LIFE  (ACCIDENT  DEPARTMENT)  OF 

CALIFORNIA. 

Incorporated  December  28,  1867.  Commenced  Business  January,  1868. 

,  Commenced  Business,  Accident  May,  1885. 

George  A.  Moore,  President.  S.  M.  Marks,  Secretary. 

Home  Office,  508  Montgomery  Street,  San  Francisco,  Cal. 


BALANCE  SHEET. 
(Shown  in  Life  Department). 

INCOME. 

Gross  Premiums  Deduct  Gross 

Gross  Premiums    written  and  re-  Premiums  now 

Unpaid  Decem-       newed  during  in  course  of 

ber  31  last  year.           the  year.  Total.  collection. 

Accident-— $           167,797-54   $           760,964.22    $  928,761.76   $  169,307-19 


Deduct  Re-in- 
surance, Re-  Net  Cash 

Entire  Premiums  turn  Premiums  actually  receiv- 
collected  during             and  ed  for 

the  year.  Cancellations.  Premiums. 

Accident  $  759,454.57   $        215,875.67  $  543,578.90 


Total  net  cash  actually  received  for  premiums  %  543,578.90 


Total  income  $  543,578.90 

DISBURSEMENTS. 

Net  Amount 

Gross  Amount    Deduct  Salvage      paid  Policy- 
Paid  for  and  Re-insur-        holders  for 
Losses.  ance.  Losses. 
Accident  $        225,747.37   $  3,040-67    $  222,706-70 


Total   222,706.70 

Investigation  and  adjustment  of  claims,  including  legal  and  other  expenses  in  defense 

of  suits  against  policy-holders   4,437-34 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  re-insur- 
ance .   196,716.10 

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees   37,505-98 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   7,906-95 

Medical  examiners'  fees  and  salaries   8,068-63 

Inspections   1,626.95 

Rents,  including  $3,600  for  company's  own  occupancy   5,912-99 

All  other  taxes,  licenses  and  Insurance  Department  fees   9,228-48 

Legal  expenses   3,120-00 

Advertising   3,511-53 

Printing  and  stationery   6,928-50 

Postage  and  express   2,715-22 

Dividends  paid  policy-holders   954-50 

All  other  disbursements: 

General  expense   1,948-75 

Agents'  balances  charged  off   598-20 

Judgment  for  alleged  damages   1,500-00 


Total  disbursements  $  515,386-82 


Balance 


-$  28,192.08 
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ASSETS. 
(See  Life  Statement). 

NON-LEDGER  ASSETS. 
(See  Life  Statement). 

Due  from  other  companies  on  re-insurance  policies  $  6,320.26 

On  Policies  or 
Renewals  issued 
subsequent  to 

Gross  premiums  in  course  of  collection,  viz. :  October  1,  1903. 

Accident  $  169,307.19 


Total   169,307.19 

Total  admitted  asset»s  %       175, 627. 45 

LIABILITIES. 

In  Process  of       Resisted  by 
Losses  and  claims:  Adjustment.  Company. 

Accident  $         11,000.00   $  8,250.00 


Net  unpaid  claims  — $  19,250.00 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running  one  year  or 

less,  from  date  of  policy,  $428,002.10;  unearned  premiums,  50  per  cent   214,001.05 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  subsequent  to  October  1,  1903  .  42.326.80 

Other  liabilities,  viz.:  (See  Life  Statement).  ===== 

EXHIBIT  OF  PREMIUMS. 

Accident. 

Premiums  in  force  December  31  of  previous  year  $  439,276.20 

Written  or  renewed  during  the  year   760,964.22 


Total  $  1,200,240.42 

Deduct  expirations  and  cancellations   761,314.90 

In  force  at  the  end  of  the  year  $  438,925.52 

Deduct  amount  re-insured   10,923.42 


Net  premiums  in  force  December  31,  1903  $        428,002. 10 

BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  dur-      Gross  Losses        Gross  Losses 
ing  the  year.  Paid.  Incurred 

Accident  $  1,126.24   $  674.55   $  674.55 
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ACCIDENT  DEPARTMENT  TRAVELERS  INSURANCE 
COMPANY  OF  CONNECTICL^T. 

Incorporated  June  17,  1863.  Commenced  Business  April  1,  1864. 

S.  C.  Dunham,  President.  John  E.  Morris,  Secretary. 

Home  Office,  56  Prospect  Street.  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash.  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  6,706,533.32 

INCOME. 

Deduct  Re-in- 
surance, Re-  Net  Cash 
Entire  Premiums    turn  Premiums  actually  re- 
collected dtiring             and  ceived  for 
the  year.           Cancellations.  Premiums. 

Accident  $        2,459,302.01    $         86.208.43   $  2,373,093.58 

Health   201,443.73  5,188.62  196,255.11 

Liability   2,688,216-32  168,247.66  2,519,968.66 


Total 


5,348,962.06 


259,644.71    $  5,089,317.35 


Total  net  cash  actually  received  for  premiums 

Interest  on  bonds  and  dividends  on  stock  

Interest  from  all  other  sources  


Total  interest  

Profit  on  sale  or  maturity  of  ledger  assets 
From  all  other  sources  


5,089,317.35 


328,072.22 
31,139.18 
725.42 


Total  income  $     5, 449, 254. 17 


Sum  of  both  amounts  $   12, 155, 787. 49 


disbursements. 


Accident  $ 

Health  

Liability  


Gross  Amount 
Paid  for 
Losses. 
949,321.46 
68,624.31 
621,312.31 


Deduct  Salvage 
and  Re-insur- 
ance. 
$  3,807.01 


Net  Amount 
Paid  Policy- 
holders for 


945,514.45 
68,624.31 
621,312.31 


Total  $  1,639,258-1 


3,807.01   $  1,635,451.07 

Investigation  and  adjustment  of  claims,  including  legal  and  other  expenses  in 
defense  of  suits  against  policy-holders,  viz.:    Accident,  $17,695.15;  Health, 

$156.31;  Liability,  $288,608.36  

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  re-insur- 
ance for  the  following  classes:  Accident,  $746,747.72;  Health,  $53,275.88;  Liability. 

$563,992.69  

Stockholders,  for  interest  or  dividends  

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  

Medical  examiners'  fees  and  salaries  

Inspections  

Rents  

Taxes  on  capital  stock  


1,635,451.07 


306,459.82 


1,364,016.29 
250,000.00 
188,400.78 
268,692.50 
89,169.99 
37,677.34 
53,627.65 
26,427.56 
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All  other  taxes,  licenses  and  Insurance  Department  fees  $  82,928-34 

Legal  expenses   23,559.21 

Advertising   49,642.61 

Printing  and  stationery   67,634.89 

Postage  and  express   31,892.79 

Furniture  and  fixtures   24,559.95 

All  other  disbursements   25,732.11 


Total  disbursements  $  4,525,872.90 


Balance  $     7, 629,914.  i 

ASSETS. 

Book  value  of  bonds  and  stocks  $  7,155,945.14 

Cash  in  company's  office   5,311.23 

Cash  in  bank   453,381.91 

Agents' debit  balances   15,276-31 


Ledger  assets,  as  per  balance  $  7,629,914.59 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  (but  not  due)   50,659.57 

Market  valuo  (not  including  interest)  of  bonds  and  stocks  over  book  value   243,100.17 


Gross  assets  $  7,923,674.33 

DEDUCT  ASSETS  NOT  ADMITTED. 
Agents' debit  balances   15,276-31 


Total  admitted  assets  $  7,908,398-02 

LIABILITIES. 

Reported 
In  Process  of     Proofs  not 

Losses  and  claims:  Adjustment.  Received. 

Accident  $  48,000.00   $  54,508.00 


Resisted  by       Resisted  for 
Losses  and  claims:  Company.  Policy-holders. 

Accident  $  98,050-00   

Liability    $  866,153-64 


Net  unpaid  claims  $  1,066,711-64 

Estimated  expenses  incident  to  the  settlement  of  unpaid  claims   245,726.36 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
one  year   or  less,   from  date  of  policy,  $3,497,964.68:  unearned 

premiums,  50  per  cent  $  1,748,982-34 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
more  than  one  year,  from  date  of  policy,  $127,196.11;  unearned  pre- 
miums, pro  rata   475,283.38 


Total  unearned  premiums   2,224,265.72 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  accrued   85,000-00 

Other  liabilities,  viz.:  Additional  reserve,  Liability  Department   400,000.00 


Total  amount  of  all  liabilities,  except  capital  $  4,021,703-72 

Capital  actually  paid  up  in  cash  $  1,000,000-00 

Surplus  over  all  liabilities   2,886,694-30 


Surplus  as  regards  policy-holders   3,886,694.30 


Total  liabilities  $     7, 908, 398.  ( 
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EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Liability. 

Premiums  in  force  December  31  of  previous  year— -$     1,529,849.40  $     103,837-98   $  1,449,324.96 

Written  or  renewed  during  the  year   2,459,302.01         201,443.73  2,688,216.32 

Total   $     3,989,151.41  $     305,281.71    $  4,137,541.31 

Deduct  expirations  and  cancellations   2,310,539.04         130,336.22  2,327,063.58 


In  force  at  the  end  of  the  year  $     1,678.612.37    $     174,945-39    $  1,810,477.73 

Deduct  amount  re-insured   28,381.73  3,927.49  6,565.48 


Net  premiums  in  force  December  31, 1903  $     1,650,230.64   $     171,017-90   S  1,803.912.25 


BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-  Gross  Losses  Gross 

ing  the  Year.  Paid.  Incurred. 

Accident  $            10,207.46  %        9,879-42  $  12,379.42 

Health                                                                                2,584.21  2,434.21  1,668.40 

Liability                                                                             9,951-07  5,571.18  5,571.18 

Totals  $            22,592.74  S      17,119-00  $  19,619.00 


TOBACCO  PLANTERS  MUTUAL  HAIL  AND  FIRE  INSUR- 
ANCE COMPANY  OF  NORTH  CAROLINA. 

Incorporated  March  5,  1903.  Commenced  Business  April  5,  1903. 

O.  L.  JoYNER,  President.  E.  A.  Taylor,  Secretary. 

Home  Office,  Rooms  3  and  4  Pullen  Building-,  Raleigh,  N.  C. 


BALANCE  SHEET. 
INCOME. 

Hail. 

Entire  assessments  collected  during  the  year  $      50, 132.55 

Total  $ 

Total  income  $ 

DISBURSEMENTS. 

Hail. 

Gross  amount  paid  for  losses  — $  29,778-25 

Net  amount  paid  for  losses  

Interest  and  discount   

Commissions  or  brokerage  

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.  

Insurance  Department  fees  and  agents'  licenses  

Rent  ^  

Advertising,  printing  and  stationery,  $724.20;  legal  expenses,  $125  

Furniture  and  fixtures  

32 


50,132.55 
50,132.55 


29,778.25 
504.34 
7,720.13 
8,632.70 
29.00 
132.00 
849.20 
293.35 
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Telephone,  telegrams  and  express,  $76.53;  postage,  $1,170.50 
All  other  expenditures  


-$ 

139.45 

1,246.03 

126.20 

-$ 

49,451.65 

-$ 

680.90 

LEDGER  ASSETS. 

Cash  in  bank  $  372.95 

Agents' debit  balances   307.95 

Total  net  ledget  assets  $  680. 90 

Total  admitted  assets  $  680.90 


MISCELLANEOUS. 
RISKS  AND  PREMIUMS. 

Hail.  Premucms. 

In  force  December  31.  1902  $   $  

Written  or  renewed  during  the  year                                                      1,975,482.50  79,019. J 


Total  $  1,975,482.50   $  79,019.30 

Deduct  those  expired  and  marked  off  as  terminated   951,747.00   


In  force  at  end  of  the  year  $  1,023,735-50  $- 


Net  amount  in. force  December  31.  1903   $  1,023,735.50  $- 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Hail. 

Gross  risks  writ  ten  $  1,975,482.50 

Gross  premiums  received   50, 132. 55 

Losses  paid   29,778.25 

Losses  incurred  -—   29,778.25 
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THE  TITLE  GUARANTY  AND  TRUST  COMPANY  OF 
SCRANTON,  PENNSYLVANIA. 

Incorporated  February  20,  1901.  Commenced  Business  April  1,  1901. 

L.  A.  Wat  RES,  President.  D.  B.  Atherton,  Secretary, 

Home  Office,  516  Spruce  Street,  Scranton,  Penn. 


CAPITAL  STOCK.  , 

Amount  of  capital  paid  up  in  cash,  $761,900.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year-$  2,134,955.55 
Increase  of  paid-up  capital  during  the  year   11,900-00 

Extended  at  $  2,146,855.55 

INCOME. 

Gross  Premiums  Deduct  Gross 

Gross  Premiums     written  and  re-  Premiums  now 

Unpaid  Decern-       newed  during  in  course 

her  31  last  year.            the  year.  Total.             of  collection. 

Surety  $             1,209.00   $           100,715.41    $  101,924.41    $  22,000-26 

Title                                                            444.64  444.64   


Total— -$  1,209.00   $  101,160.05   $        102,365.05  $  22,000.26 

Deduct  Re-in- 
surance, Re-         Net  Cash 
Entire  Premiums   turn  Premiums  actually 
collected  during  and  received  for 

the  year.  Cancellations.  Premiums. 

Surety  $  79,924.15   $  9,071.37  $  70,852.78 

Title   444.64    444.64 


Total  $  80,368.78   $    .       9,071-37   $  71,297.42 


Total  net  cash  actually  received  for  premiums   71,297-42 

Interest  on  mortgage  loans  $        8, 554.35 

Interest  on  collateral  loans   34,672-22 

Interest  on  bonds  and  dividends  on  stock   61,224.52 

Interest  from  all  other  sources   3,905.03 


Total  interest   108, 356 . 12 

Commissions  on  sale  of  stocks  and  bonds   27,465.78 

Trust  commissions   2,388.37 

From  all  other  sources : 

Increase  in  surplus  fund   8,925.00 

Exchange   47.90 


Totalincome  $  218,480.59 

Sum  of  both  amounts  $     2, 365, 336 . 14 

DISBURSEMENTS. 

Net  Amount 
Paid  Policy- 
Gross  Amount        holders  for 
Paid  for  Losses.  Losses. 
Surety-—  $  357.02   $  357-02 


Total   357.02 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  re-insur- 
ance  15,866.68 

Stockholders,  for  interest  or  dividends   15, 214. 00 

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees   15,190-47 
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Salaries,  traveling-  and  all  other  expenses  of  agents  not  paid  by  commissions  $  3,609.98 

Taxes  on  real  estate   884-29 

All  other  taxes,  licenses  and  Insurance  Department  fees   5,141.20 

Advertising   3,214.00 

Printing  and  stationery  —  5,622.79 

Postage  and  express   1,699.77 

General  expenses   43,927.13 

All  other  disbursements : 

Decrease  in  deposits   56,129.21 

Interest  paid   33,939.18 


Total  disbursements  $  200,795-72 


Balance  $  2,164,540.42 

ASSETS. 

Book  value  of  real  estate  $  91,733.03 

Mortgage  loans  on  real  estate   155,963.85 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   744,300.45 

Book  value  of  bonds  and  stocks   926,050.00 

Cash  in  company's  office   39, 103.41 

Cash  in  bank   186,760.52 

Other  ledger  assets : 

Furniture  and  fixtures   18 , 840 . 06 

Judgments  and  claims   1,789.10 


Ledger  assets,  as  per  balance  $  2,164,540.42 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages   2,892.72 

Interest  due  and  accrued  on  bonds   9,193.35 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   20,810.00 

On  Policies  or 
Renewals  issued 
subsequent  to 

Gross  premiums  in  course  of  collection,  viz.:  October  1,  1903. 

Surety  $  22,000.26 


Total   22,000.26 

Other  non-ledger  assets,  viz.:  Bills  receivable   10,079.49 


,  Gross  assets  $  2,229,521.24 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  10,079.49 

Furniture  and  fixtures   18,840-06 

Book  value  of  ledger  assets  over  market  value,  viz.:  Bonds  and  stocks-  20,810.00 

Total  not  admitted   49, 729. 55 


Total  admitted  assets  $  2,179,791.69 

LIABILITIES. 

Reported 
In  Process  oj      Proofs  not 

Losses  and  claims:  Adjustment.  Received. 

Surety  $  60.94   $  3,625.34 


Net  unpaid  claims  $  3,686.28 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
one  year  or  less,  from  date  of  policy,  $100,026.92;  unearned  pre- 
miums, 50  per  cent  $  50,013.46 


Total  unearned  premiums   50,013.46 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  subsequent  to  October  1,  1903   6,600.10 

Other  liabilities,  viz.:  Due  depositors   1,056,569.55 


Total  amount  of  all  liabilities,  except  capital  S  1,116,869.39 
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Capital  actually  paid  up  in  cash  $  761,900-00 

Surplus  over  all  liabilities   301 , 022  •  30 

Surplus  as  regards  policy-holders  $  1,062,922.30 

Total  liabihties  $  2,179,791-69 

EXHIBIT  OF  PREMIUMS. 

Surety.  Title. 

Premiums  in  force  December  31  of  previous  year  %        7, 372.82   S  773.24 

Written  or  renewed  during  the  year                                                        100,507.59  444.64 

Total  $     107,880.41    $  1,217.88 

Deduct  expirations  and  cancellations   9,071-37   

In  force  at  end  of  the  year  $      98,809-04   $  1,217-88 

Net  premiums  in  force  December  31,  1903   $      98 , 809  -  04   $  1 , 217 . 88 

No  business  in  North  Carolina  during  1903. 


UNITED  STATES  CASUALTY  COMPANY  OF  NEW  YORK- 

Incorporated  May  2,  1895.  Commenced  Business  May  3.  1895. 

James  W.  Hinkley,  President.  Edson  S.  Lott,  Secretary. 

Home  Office.  141  Broadway,  New  York.  N.  Y. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  ledger  assets  (  as  per  balance).  December  31  of  previous  year  $  1,380,660.77 

INCOME. 

Gross  Premiums  Deduct  Gross 

Gross  Premiums     written  and  re-  Premiums  now 

Unpaid  Decem-       newed  during  in  course  of 

her  31  last  year.            the  year.                 Total.  collection. 

Accident— -$            47,447.52   $           597,327-09    $        644,774-61  $  42,601-60 

Health                         6,999-63               114,166-47            121,166-10  16,118-68 

LiabiHty  -—              55,750-87               603.310-97            659,061-84  57,887-93 

Steam-boiler.               6,831-02                54,344-21              61,175-23  5,675-01 

Sprinkler-                    3,603-94                34,476-85             38,080.79  2,235.72 


Total--$  120,632.98   $        1,403,625.59   $     1,524,258.57    $  124,518.94 


Deduct  Re-in- 
surance, Re- 
Entire  Premiums   turn  Premiums  Net  Cash  actu- 
collected  during             and  ally  received 
the  year.           Cancellations.  for  Premiurns. 

Accident  — -$           602,173.01    $        132,972-45  %  469,200.56 

Health                                                   105,047.42              19,392.95  85,654.47 

Liability                                                 601,173.91            156,244.51  444,929-40 

Steam-boiler                                            55,500.22              15,976.72  39,523.50 

Sprinkler                                                 35,845.07              10,884.70  24,960.37 


Total  $        1,399,739.63   $        335,471.33   $  1,064,268-30 


Total  net  cash  actually  received  for  premiums   1,064,268-30 

Interest  on  bonds  and  dividends  on  stock   48,317.80 

Total  income  $  1,112,586.10 


Sum  of  both  amounts  $     2 , 493 , 246 . 87 
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DISBURSEMENTS. 


Gross  Amount 
paid  for 


Accident  

Health  

Liability  

Steam-boiler 
Sprinkler  


137,547.53 
19,357.87 
215,032.54 
4,193.64 
5,421.60 


Deduct  Salvage 
and  Re-insur- 
ance. 
$  559.38 

2,826.95 
1,646.99 
45.00 


Net  Amount 
paid  Policy- 
holders for 
Losses. 
;  136,988.15 
19,357.87 
212,205.59 
2,546.65 
5,376.60 


Total 


381,553.18  $ 


5,078.32  $ 


376,474. 


Investigation  and  adjustment  of  claims,  including  legal  and  other  expenses  in  defense 
of  suits  against  policy-holders,  viz.:  Accident,  $2,760.08;  Health.  $312.61;  Liabil- 
ity. $22,072.45  ;  Steam-boiler,  $100.83  ;  Sprinkler.  $350.65  - 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  re-insur- 
ance for  the  following  classes  :  Accident.  $142,897.46  ;  Health,  $22,813.45  ;  Liability, 

$108,388.59  ;  Steam-boiler.  $10,059.75  ;  Sprinkler.  $6,221.20  

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  

Inspections  

Rents  

Taxes  on  real  estate  

All  other  taxes,  licenses  and  Insurance  Department  fees  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage  and  express  

Furniture  and  fixtures  

All  other  disbursements  


Total  disbursements- 
Balance   


376,474.86 


25,596.62 


■$  943,898.51 
-$  1,549,348.36 


ASSETS. 

Book  value  of  real  estate    $  5,000.00 

Mortgage  loans  on  real  estate   5,000.00 

Book  value  of  bonds  <   1,479,308-76 

Cash  in  company's  office   25,659.97 

Cash  in  bank   33,235.26 

Bills  receivable   1,144.37 

Ledger  assets,  as  per  balance  $  1,549,348.36 


NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  bonds- 


On  Policies  or 
Renewals  issued 
subsequent  to 

Gross  premiums  in  course  of  collection,  viz.  :        October  1,  1903. 

Accident  $  42,008.10 

Health   15,887.49 

Liability   56,520.49 

Steam-boi  (er   5, 560. 01 

Sprinkler  ^   2,166.97 


On  Policies  or 
Renewals  issued 
prior  to 
October  1.  1903. 
$  593.50 
231.19 
1,367.44 
115.00 
68.75 


12,812.62 


Total  $  122,143.06   $  2,375.88  124,518.94 

Gross  assets  $  1,686,679-92 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  1,144.37 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1903-  2,375.88 

Book  value  ledger  assets  over  market  value,  viz.:  Bonds   28,879-46 


Total  not  admitted  $         32, 399. 71 


Total  admitted  assets  $  1,654,280.21 

LIABILITIES. 

In  Process  oj        Resisted  by  Resisted  for 

Losses  and  claims:  Adjustment.  Company.  Policy-holders. 

Accident  $         14,637.00   $         12,675.00  $  

Health   3,743.00     

Liability   10,139.00    61,085-00 

Steam-boiler   38-00  736-00   

Sprinkler   504-00     


Total  $         29,061-00   $         13,411-00   $  61,085-00 


Net  unpaid  claims  $  103,557-00 

Estimated  expenses  incident  to  the  settlement  of  unpaid  claims   2,498-00 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
one  year  or  less,  from  date  of  policy,  $849,192.91;  unearned  pre- 
miums, 50  per  cent  $  424,596-45 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $89,316.13;  unearned  pre- 
miums, pro  rata   64,817.61 


Total  unearned  premiums   489,414-06 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  subsequent  to  October  1,  1903   30,535-78 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  accrued   2.000.00 

Re-insurance   1,790-28 

Other  liabilities,  viz.:  Voluntarily  reserved  for  contingencies   74,485-09 


Total  amount  of  all  liabilities,  except  capital  $  704,280-21 

Capital  actually  paid  up  in  cash  $  300,000-00 

Surplus  over  all  liabilities   650,000-00 


Surplus  as  regards  policy-holders   950,000-00 

Total  liabilities  $  1,654,280-21 

EXHIBIT  OF  PREMIUMS. 

Premiums  in  force  December  31  of  previous  year-$ 
Written  or  renewed  during  the  year  


Total  $ 

Deduct  expirations  and  cancellations  

In  force  at  end  of  yeari  $ 

Deduct  amount  re-insured   - 


Net  premiums  in  force  December  31,  1903 — $ 


Accident. 

Health. 

Liability. 

348,248.70 

$ 

12,514.51 

$ 

390,541.84 

598,327.09 

114,166.47 

603,310.97 

946,575.79 

$ 

126,680.98 

$ 

993,852.81 

575,556.65 

30,455.42 

621,408.47 

371,019.14 

$ 

96,225.56 

$ 

372,444.34 

8,889.40 

_  371,019.14 

$ 

96,225.56 

$ 

363,554.94 

Steam-boiler.  Sprinkler. 

Premiums  in  force  December  31  of  previous  year  $         78,866.75   $  24,389.76 

Written  or  renewed  during  the  year   54,344.21  34,476.85 


Total  $        133,210.96   $  58,866.61 

Deduct  expirations  and  cancellations   49,576-49  34,791-68 

Net  premiums  in  force  December  31,  1903  $         83,634.47   $  24,074.93 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  dur-  Gross  Losses  Gross  Losses 

ing  the  year.  Paid.  Incurred. 

Accident  $             3,349-64  $             216.92   $  216.92 

Health                                                                             6,103.51  1,185.20  1,185.20 

Liability                                                                             194.84  848-96  848.96 


Total  $  9,647.99   $  2,251-08   $  2,251.08 


UNITED  STATES  FIDELTrY  AND  GUARANTY  COMPANY 

OF  MARYLAND. 

Incorporated  March  19,  1896.  Commenced  Business  August  1,  1896. 

John  R.  Bland,  President.  George  R.  Callis,  Secretary. 

Home  Office.  No.  20  South  Calvert  Street,  Baltimore,  Md. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,700,000.00- 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year-$  2,497,814-71 

Increase  of  paid-up  capital  during  the  year   49,000,00 

Surplus  paid  in  on  account  of  same   16,393-50 

Ex  tended  at  $     2, 563,  308  -  2 1 

INCOME. 

Gross  Premiums  Deduct  Gross 

Gross  Premiums     written  and  re-  Premiums  now 

Unpaid  Decern-       newed  during  in  course  of 

her  31  last  year.           the  year.                  Total.  collection. 

Fidelity  and 

Surety  $           240,033-84   $        1,806,700-90   $     2,046,734-74  $  326,569-49 

Burglary                     49,879-52               451,426-76            501,306-28  81,787-95 


TotaK-$  289,913-36    $        2,258,127-66   S     2,548,041-02   S  408,357-44 


Deduct  Re- 
'  insurance,  Re-         Net  cash 

Entire  Premiums  turn  Premiums  actually  receiv- 
collected  during             and  ed  for 

the  year.  Cancellations.  Premiums. 

Fidelity  and  Surety  $        1,720,162-25   $        212,490-20  $  1,507,675-05 

Burglary   419,518-33  90,370-29  329,148-04 


Total—  $        2,139,683.58   $        302,860.49   $  1,836,823.09 


Total  net  cash  actually  received  for  premiums   1,836,823-09 

Interest  on  mortgage  loans  %  1,719-25 

Interest  on  collateral  loans   1.266-52 

Interest  on  bonds  and  dividends  on  stock   '  61,349-26 

Interest  from  all  other  sources   1, 117-59 

Gross  rents  from  company's  property,  including  $9,000  for  company's 

ovvrn  occupancy   12,788-76 


Total  interest  and  rents   78,241-38 
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Dividend  received  from  Lawyers  Surety  Company  of  New  York  (in  liquidation)  $  98,567.65 

From  all  other  sources: 

Department  of  Guaranteed  Attorneys   21,552.67 


Total  income  $  2,035.184.74 

Sum  of  both  amounts  $  4,598,493.00 


DISBURSEMENTS. 


Gross  Amount 
Paid  for 


Fidelity  and  Surety  $ 

Burglary  


710,582.69 
123,008.13 


Deduct  Salvage 

and 
Re-insurance. 
$  136,478.82 
8,852.78 


Net  Amount 

Paid 
Policy-holders 

for  Losses. 
$  574,103.87 
114.155.35 


833,590.82  $ 


145,331.60  $ 


388,259.22 


Total  

investigation  and  adjustment  of  claims,  including  legal  and  other  expenses  in  defense 

of  suits  against  policy-holders  

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  re-insur- 
ance  - 

Stockholders,  for  interest  or  dividends  (amount  declared  during  the  year  7  per  cent.) 

Salaries,  fees  and  all  other  compensation  of  officers  and  Home  Office  employees  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions —  

Inspections  

Rents,  including  $9,000  for  company's  own  occupancy  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

All  other  taxes,  licenses  and  Insurance  Department  fees  

Legal  expenses  

Advertising  — - 

Printing  and  stationery  

Postage  and  express  

Furniture  and  fixtures  

All  other  disbursements: 

Traveling  expenses.  Home  Office  account  

Incidentals,  development,  etc.    


688,259.22 

39.803.64 

506,820.95 
118,832.00 
143,243.46 
128,608.68 
17,393.13 
33,464.18 
19,066.55 
59,120.61 
23,265.58 
32,731.72 
42,191.77 
49,055.28 
6,413.30 

6,990.39 
20,923.94 


Total  disbursements   $  1,936,184.40 

Balance  S  2,662, 


.60 


ASSETS. 

Book  value  of  real  estate  $  445,611.92 

Mortgage  loans  on  real  estate   22,650-00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   23,535-00 

Book  value  of  bonds  and  stocks   1,798,237. 56 

Cash  in  company's  office   57,293.10 

Cash  in  bank  _,   199,890.33 

Other  ledger  assets,  viz.: 

Mortgages  and  other  collateral,  account  salvage   4,000.00 

Due  for  subscriptions.  Department  Guaranteed  Attorneys   38,262.50 

Advanced,  account  contracts  secured   155,730.45 


Total  $  2,745,210.80 

Deduct  ledger  liabilities   82,902.26 

Ledger  assets,  as  per  balance  $  2,662,308.60 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  735.30 

Interest  due  and  accrued  on  bonds   2,263.72 

Interest  due  and  accrued  on  collateral  loans   321.01 

Interest  due  and  accrued  on  other  assets   1,029.05 


Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value- 


24,719.08 
92,286.24 
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On  Policies  or 
Renewals  issued 
subsequent  to 

Gross  premiums  in  course  of  collection,  viz. :  October  1,  1903. 

Fidelity  and  Surety  $  326.569.49 

Burglary   81,787.95 


Total  $  408,357.44 

Total  admitted  assets  $  3,187,671.36 

LIABILITIES. 

In  Process 

of  Adjust-  Resisted  by 

Losses  and  claims : .                                                            ment.  Company . 

Fidelity  and  Surety  $      14,400.05  $  99,812.90 

Burglary                                                                         2,328-86  671.65 

Total  $      16,728.91    $  100,484.55 

Deduct  re-insurance   400.00   

Total  $      16,328.91    $  100,484.55 

Net  unpaid  claims  $  116,813.46 

Estimated  expenses  incident  to  the  settlement  of  unpaid  claims   5,000.00 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
one  year  or  less,  from  date  of  policy,  $1,885,756.69;  unearned  pre- 
miums, 50  per  cent  $     942, 878. 35 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running 
more  than  one  year,  from  date  of  policy,  $74,991.94;  unearned  pre- 
miums, pro  rata   41,280-13 

Total  unearned  premiums   984, 158-48 

Commissions,  brokerage  and  other  chaiges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  subsequent  to  October  1,  1903   85,755-06 


Total  amount  of  all  liabilities,  except  capital  $  1, 191,727-00 

Capital  actually  paid  up  in  cash  $  1,700,000-00 

Surplus  over  all  liabihties   295,944.36 

Surplus  as  regards  policy-holders   1,995,944-36 

Total  liabihties  $  3,187,671-36 

EXHIBIT  OF  PREMIUMS. 

Fidelity 

and  Surety.  Burglary. 

Premiums  in  force  December  31  of  previous  year  $  1,292,088-84   $  294,170-48 

Written  or  renewed  during  the  year                                                      1,806,700-90  451,426-76 

Total  $  3,098,789-74   $  745,597-24 

Deduct  expirations  and  cancellations                                                    1,532,533-28  326,360-80 


In  force  at  the  end  of  the  year  1  $  1, 566, 256-  46  $        419, 236-  44 

Deduct  amount  re-insured   24,744-27 

Net  premiums  in  force  December  31.  1903  .  $  1,566,256-46  $  394,492-17 

BUSINESS  IN  NORTH  CAROLINA  DURING  1903. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  dur-     Gross  Losses  Gross  Losses 

ing  the  year.             Paid.  Incurred. 

FideMty  and  Surety  $            18,092.97   $   $  820-45 

Burglary                                                                               699.98               390.00  390.00 


Total  $  18,792.92   $  390.00   $  1,210-45 


FRATERNAL  ORDERS. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FRATERNAL  ORDERS  AUTHORIZED  TO  DO  BUSINESS  IN  THE  STATE  OF 
NORTH  CAROLINA.  SHOWING  THEIR  CONDITION  ON 
THE  31st  day  OF  DECEMBER,  1903. 


AMERICAN  GUILD. 

Incorporated  February,  1890.  Commenced  Business  February  12.  1890. 

Charres  T.  O'Ferrall,  Supreme  Governor.  S.  Galeski,  Supreme  Secretary. 

Home  Office,  Richmond,  Va. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets.  December  31  of  previous  year  $  123,793.06 

INCOME. 
(without  deductions). 

Assessments- 
Mortuary  $  194,743  27 

Reserve   6,195-32 

Expense   122,569-74 

Total  paid  by  members  $  323 , 508  -  33 

Interest   514-53 

Rent   150.74 

Received  from  other  associations   10,940-99 

From  all  other  sources   7.117.95 

Total  cash  income   342,232-54 


Aggregate  last  balance  and  income  .?  466.025-60 

DISBURSEMENTS. 

Paid  for  death  claims  $  188, 071  -  67 

Paid  for  permanent  disability  claims   5,563-46 

Paid  for  temporary  disability  claims   5,298-05 

Payments  returned  to  applicants  or  members   34,685-40 

Total  paid  to  applicants  or  members  $  233,618-58 

Commissions,  fees  and  salaries  to  agents  for  organization   116.815-91 

Salaries  of  officers   10,844-68 

Salaries  and  other  compensations  of  office  employees   6,406-70 

Official  publication   1,119-75 

Rent,  supplies,  advertising  and  printing   3,195-98 

Taxes   190-11 

Postage,  express  and  telegraph   2,122-88 

Legal  expenses   1,494.02 

Insurance  Departments   1,231-85 

All  other  items   9. 387- 14 

Total  disbursemen ts   386, 427-60 


Balance  $  79,598-00 


ASSETS. 

Book  value  of  real  estate  $  9,531.25 

Loans  on  mortgages   11, 847 ■  44 

Book  value  of  bonds  and  stocks  —  59,853-50 

Cash  in  bank   37,723-76 

Sick  benefit  accounts   15, 473 . 05 

Total  S  134,429.00 

Deduct  ledger  liabilities — 

Borrowed  money   54.831-00 


Total  net  ledger  assets 


$  79.598-00 
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NON-LEDGER  ASSETS. 

Assessments  collected  and  not  turned  over  to  Supreme  Body,  December 

assessment  in  course  of  collection  $  28,916.53 

Total  non-ledger  assets  $  28,916.53 

Total  admitted  assets  $  108,514.53 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $  21,754.46 

Losses  in  process  of  adjustment  or  reported   6,638.10 

Losses  resisted  ■   4,444.00 

Total  liabilities  $  32,836.56 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments--$  75,677.97 
Comprised  under  the  following  funds — 

Mortuary  $  24,323.74 

Reserve  and  Emergency   50,418-59 

Expense   4,855.67 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year  ,                  15,462  ,  $  17,587,000.00 

Written  during  year                                                                                      5,660  5,967,500.00 

Total                                                                                                   21,122   $  23,554,500.00 

Terminated  during  year                                                                                 4,679  6,686,000.00 

In  force  at  end  of  year                                                                         16,443   $  16,868,500.00 

Losses  and  claims  unpaid  at  beginning  of  year                                                    31    $  36,236-86 

Losses  and  claims  incurred  during  year                                                             677  234,582.28 

Total   709   $  270,815.14 

Losses  and  claims  settled  during  year                                                                665   $  237,978.58 

Losses  and  claims  unpaid  at  end  of  year                                                              44  32,836.56 

Assessments  collected  during  year                                                             12   $  323,508.33 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                             180   $  320,500.00 

Written  during  year                                                                                             7  9,500.00 

Total                                                                                                        187   $  330,000.00 

Terminated  during  year                                                                                     32  120,000.00 

In  force  at  end  of  year                                                                              155   $  210,000.00 

Losses  and  claims  incurred  during  year                                                               11    $  1,052.84 

Total                                                                                                     11   $  1,052.84 

Losses  and  claims  settled  during  year                                                                  11    $  1,052.84 

Assessments  collected  during  year                                                                      12  5,500.76 
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ATLA^^TIC  COAST  LINE  RELIEF  DEPARTMENT. 

Organized  March  10,  1899.  Commenced  Business  April  1,  1899. 

Dr.  G.  G.  Thomas,  Superintendent.  N.  N.  Davis,  Assistant  Superintendent. 

Home  Office,  Atlantic  Coast  Line  General  Office,  Wilmington,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $  32,394.73 

INCOME. 
(without  deductions). 

Assessments — 

Mortuary  $  156,149.52 

Total  paid  by  members  $     156 , 149 . 52 

Interest   1,876.78 

Treatment  of  persons  at  Relief  Department   2, 332. 73 

From  all  other  sources   30,694. 19 

Total  cash  income   191,053.22 

Aggregate  last  balance  and  income  $  223,447  95 

DISBURSEMENTS. 

Paid  for  death  claims  $  54,331-92 

Paid  for  temporary  disability  claims   61,541.35 

Surgical  treatment   3,350.62 

Maintenance  of  hospitals   27,096.39 

Payments  returned  to  applicants  or  members   1,651.43 

Total  paid  to  applicants  or  members  $  147,971.71 

Salaries  of  officers  and  other  compensations  of  office  employees   12,807.34 

Medical  examiners'  salaries  and  expenses   11,214.07 

All  other  items   6.672.78 

Total  disbursements   178,665.90 

Balance  $  44,782.05 

ASSETS. 

Cash  in  hands  of  treasurer  $  44,782.05 

Total  admitted  assets  $  44,782.05 

LIABILITIES. 

Disability  claims  adjusted,  due  and  unpaid  $  15,077.22 

Total  liabilities  $  15,077.22 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments — $  29,704.83 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year                                                                          8,000    $  4,000,000.00 

In  force  at  end  of  the  year                                                                     8,291    $  4,145,500.00 

Losses  and  claims  unpaid  at  beginning  of  year                                                       4  1,000.00 

Losses  and  claims  incurred  during  year                                                              103  57,250.00 

Total                                                                                                        107   $  58,250.00 

Losses  and  claims  settled  during  year                                                                 100    %  53,568.05 

Losses  and  claims  refused  during  year                                                                  2  2,000.00 

Losses  and  claims  unpaid  at  end  of  year                                                                5  2,454.50 

Assessments  collected  during  year                                                                      12  Not  given. 
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AMERICAN  UNION  BENEFIT  ASSOCIATION. 

Incorporated  September  12,  1903.  Commenced  Business  October  10,  1903. 

John  L.  Wheeler,  President.  John  R.  Hawkins,  Secretary. 

Home  Office,  Kittrell,  N.  C. 


INCOME. 

(without  deductions). 

Membership  fees  $  22.45 

Dues  for  expenses,  etc   71.23 

Total  paid  by  members  $  93-67 

Total  cash  income  $  93.67 

DISBURSEMENTS, 

Total  paid  to  applicants  or  members  $  2.00 

Commissions,  fees  and  salaries  to  agents  for  organization   26.63 

Postage,  express  and  telegraph   4.00 

Insurance  Department   40.00 

All  other  items   6.04 

Total  disbursements   78.67 

Balance  $  15-00 

ASSETS. 

Cash  in  office  $  15-00 

Total  admitted  assets  $  15-00 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments-^$  15-00 

ALL  BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

Written  during  year                                                                                           69   $  3,553-00 

In  force  at  end  of  year                                                                               69   $  3,553-00 
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ANCIENT  ORDER  OF  UNITED  WORKMEN. 

Incorporated  October.  1899.  Commenced  Business  October,  1868. 

Leo  D.  Heartt,  President.  Joseph  Ehrlich,  Secretary. 

Home  Office,  Albany,  Ga. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $  1,076. 54 

INCOME. 

(without  deductions). 

Membership  fees  ,  $  309.00 

Dues  for  expenses,  etc   7,719.38 

Assessments   70,622-92 

Total  paid  by  members  $      78, 651 . 30 

Supreme  Lodge  guaranty  fund   37, 692. 25 

Total  cash  income   116,343.55 


Aggregate  last  balance  and  income  $  117,420.09 

DISBURSEMENTS. 

Paid  for  death  claims  ■  $      91 , 000 . 00 

Payments  returned  to  Supreme  Lodge  guaranty  fund   16.000.00 


Total  paid  to  applicants  or  members  $  107,000.00 

Commissions,  fees  and  salaries  to  agents  for  organization   2,589.10 

Salaries  of  officers   1, 500. 00 

Salaries  and  other  compensations  of  office  employees   660.00 

Rent,  supplies,  advertising  and  printing   491.98 

Governing  bodies   512.50 

Postage,  express  and  telegraph   311.44 

Legal  expenses   50.00 

Insurance  Departments   66.00 

Another  items   1,105.64 


Total  disbursements   114,286.66 

Balance  $  3,133.43 

ASSETS. 

Cash  in  bank  $        3, 133.43 

Total  admitted  assets  $  3,133.43 

LIABILITIES. 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments  $  3,133.43 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year  

Written  during  year  


Total  

Terminated  during  year  

In  force  at  end  of  year- 

33 


2,503 

$ 

4,649,000.00 

313 

562,000.00 

2,816 

$ 

5,211,000.00 

613 

1,089,000.00 

2,203 

$ 

$4,122,000.00' 
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Losses  and  claims  unpaid  at  beginning-  of  year  - 
Losses  and  claims  incurred  during  year 

Number. 

  -_     .  12 

50 

$ 

Amount. 
23,000.00 

Q«  Oflfl  Oft 

Total    

  ____  62 

$ 

119,000  00 

Losses  and  claims  settled  during  year  

Losses  and  claims  unpaid  at  end  of  year  

Assessments  collected  during  year  

.    47 

-  -     -     -  15 
  12 

$ 

91,000.00 
28,000.00 
Not  given. 

BUSINESS  IN  NORTH  CAROLINA 

DURING  THE  YEAR. 

In  force  at  beginning  of  year  

Written  during  year  

Number. 

    218 

30 

$ 

Amount. 
384,000.00 
54,000.00 

Total                                   -    -       -  --   

Terminated  during  year  

_  248 
__.  51 

$ 

438,000.00 
82,000.00 

In  force  at  end  of  year  •  

  197 

$ 

356,000.00 

Losses  and  claims  incurred  during  year  

  4 

$ 

8,000.00 

Total  -     -    . 

  4 

$ 

8,000.00 

Losses  and  claims  settled  during  year  

Losses  and  claims  unpaid  at  end  of  year  

.    3 

--    -           -  1 

$ 

6,000-00 
2,000.00 

KNIGHTS  OF  PYTHIAS,  ENDOWMENT  RANK. 

Re-incorporated  June  29,  1894.  Commenced  Business  November  7,  1877. 

Charles  F.  S.  Neal,  President.  Samuel  M.  Smith,  Secretary. 

Home  Office,  1220  Manhattan  Building,  Chicago,  111. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $  452,460.46 

Deduct  advance  assessments  on  hand  January  1,  1903    1,831.27 

Extended  at  — ^  $  450,629.19 

INCOME. 

(without  deductions). 

Membership  fees  $  11,216.50 

Assessments — 

Mortuary   1,771,340.56 

Expense   196,815.62 

Total  paid  by  members  $  1,979,372.68 

Interest   12,943.00 

Rent  -   38,256.07 

Investments   4,695.61 

From  all  other  sources   3, 650.21 

Total  cash  income   2,038,917.52 

Aggregate  last  balance  and  income  $  2,489,546.76 
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DISBURSEMENTS. 

Paid  for  death  claims  $  1,440,676-03 

Payments  returned  to  applicants  or  members   2,021.32 


Total  paid  to  applicants  or  members  $  1,442,697-35 

Commissions,  fees  and  salaries  to  agents  for  organization   65,939.10 

Commissions  paid  local  secretaries  for  collecting   96, 435.50 

Salaries  of  officers   11,700-00 

Salaries  and  other  compensations  of  office  employees   17,223-05 

Medical  examiners'  fees   23,376-00 

Rent,  supplies,  advertising  and  printing   11,546-39 

Membership  fees  retained  by  local  secretaries   11,216-50 

Postage,  express  and  telegraph   6,878-59 

Expense  account  death  claims   6,565-10 

Governing  bodies   4, 110-99 

Insurance  Departments   623-25 

All  other  items   71, 233-76 


Total  disbursements  $     1 , 769, 545 -  58 


Balance  $  720,001-18 

ASSETS. 

Book  value  of  real  estate  $  33, 475  -  23 

Loans  and  mortgages   27,800-00 

Lexington  Hotel  investments   144,005-29 

Loans  on  collaterals   675-00 

Book  value  of  bonds  and  stocks   351,426-25 

Due  from  Supreme  Lodge   3,046-34 

Tenders  outstanding  not  yet  accepted   3,160-33 

Cash  in  office   300-00 

Cash  in  bank   157,246-21 

Total  $  721,134.65 

Deduct  ledger  liabilities — 

Advance  payments  on  hand   1,133-47 


Total  net  ledger  assets  $  720,001.28 

NON-LEDGER  ASSETS. 

Rents  and  interest  due  $  19,456-39 

Due  from  organizers   787.11 

Office  furniture  and  fixtures   2 , 785 -  45 

Assessments  collected  and  not  turned  over  to  Supreme  Body   4,432.87 


Total  non-ledger  assets   27,^ 


Gross  assets  $       747, 463. 10 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  printed  matter,  etc  $  2,785.45 

Personal  or  agents'  debit  balances   787- 11 

Depreciation  of  ledger  assets  to  bring  same  to  market  value:  Real  estate       19, 475 . 23 

Total   23,047.79 


Total  admitted  assets  $  724,415.21 
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LIABILITIES. 

Losses  in  process  of  adjustment  or  reported  $  118,000.00 

Losses  resisted   18, 000 . 00 

Salaries,  rents,  expenses,  taxes,  etc.   25,301.50 

Total  liabilities  $  161,301.50 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments — $  563,113.71 
Comprised  under  the  following  funds — 

Mortuary  $  506,503.46 

Expense   56,610  25 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 


In  force  at  beginning  of  year   60,710  $  103,711,000.00 

Written  during  year   10 , 784  13, 002, 000 . 00 

Total   71,494  $  116,713,000.00 

Terminated  during  year   7,933  10,977,000.00 

In  force  at  end  of  year   63, 561  $  105, 736, 000. 00 

Losses  and  claims  unpaid  at  beginning  of  year   93  194,000.00 

Losses  and  claims  incurred  during  year   723  1,432,500.00 

Total   816  $  1,626,500.00 

Losses  and  claims  settled  during  year   746  $  1,490,500.00 

Losses  and  claims  unpaid  at  end  of  year   70  136,000,00 

Assessments  collected  during  year   12  1,968,156.18 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 


In  force  at  beginning  of  year  

Written  during  year  

Number. 
1,808 

.    408 

$ 

Amount. 
3,113,000.00 
538,500.00 

Total  

Terminated  during  year  

-     -   -       _  2,216 
._                    -  267 

$ 

3,651,500.00 
393*500.00 

In  force  at  end  of  year  

949 

$ 

3,258,000.00 

Losses  and  claims  incurred  during  year  

.     13 

$ 

37,000.00 

Total  -- 

13 

$ 

37,000.00 

Losses  and  claims  settled  during  year  

Assessments  collected  during  year  

.     12 

.    __    —        .  1 
  12 

$ 

34,000.00 
3,000.00 
54,596.23 

'! 
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FUNERAL  BENEFIT  ASSOCIATION  OF  THE  UNITED 

STATES. 

Organized  January  1,  1882.  Commenced  Business  January  1,  1882. 

George  H.  Harris,  President.  Charles  L.  Cadwallader,  Secretary. 

Home  Office.  1001  Chestnut  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $  44,135.38 

INCOME. 
(without  deductions). 

Membership  fees  $  2,254.25 

Assessments — 

Mortuary   189,111.31 

Total  paid  by  members  $     191 , 368  •  56 

Interest   1,353.13 

From  all  other  sources   334.70 

Total  cash  income   193,056.39 


Aggregate  last  balance  and  income  $  237,191.77 

DISBURSEMENTS. 

Paid  for  death  claims  —  $  178,437.50 

Payments  returned  to  applicants  or  members   62-55 

Total  paid  to  applicants  or  members  $  178,500.05 

Salaries  of  officers   1,900.00 

Salaries  and  other  compensations  of  office  employees   1,349.60 

Rent,  supplies,  advertising  and  printing   2,254.11 

Postage,  express  and  telegraph   953.29 

Legal  expenses   1,820.00 

Insurance  Departments   69-00 

All  other  items   2,117-85 

Total  d isbursements   188, 963  - 90 


Balance  $  48,227.87 

ASSETS. 

Book  value  of  bonds  and  stocks  $  25,781-42 

Cash  in  bank   22,446-45 

Total  net  ledger  assets  $  48,227-87 

non-ledger  assets. 

Furniture,  fixtures,  safes,  etc.   1,000.00 

Gross  assets  $  49,227-87 

Non-admitted  assets- 
Furniture,  fixtures  and  safes,  printed  matter,  etc   >  1,000-00 

Total  admitted  assets  $  48, 227-87 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments-— $  48, 227-87 


No  business  in  North  Carolina  during  the  year — Entered  the  State  January,  1904. 


J 
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FAMILY  PROTECTIVE  UNION. 

Incorporated  November  13,  1894.  Commenced  Business  January,  18S5. 

I.  K.  McKenzie.  President.  E.  E.  Knight,  Secretary. 

Home  Office,  817  Winthrop  Building,  Boston,  Mass. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $  3, 385.45 

INCOME. 

(without  deductions). 

Membership  fees  $  556.65 

Dues  for  expenses,  per  capita  tax,  etc.   6,577.93 

Assessments — 

Mortuary   6, 505. 72 

Disability   3,002.62 

Medical  examiners' fees   300.00 

Total  paid  by  members  $  16, 942. 92 

From  all  other  sources   411.55 

Total  cash  income   17, 354. 47 


Aggregate  last  balance  and  income  $  20,739.92 

DISBURSEMENTS. 

Paid  for  death  claims  $  7,811.92 

Paid  for  temporary  disability  claims   3,002-63 

Payments  returned  to  applicants  or  members   111.  15 

Total  paid  to  applicants  or  members  $  10,925-70 

Commissions,  fees  and  salaries  to  agents  for  organization   1,272.99 

Traveling  expense  of  officers   689.80 

Salaries  of  officers   2, 070 . 10 

Salaries  and  other  compensations  of  office  employees   1,303.84 

Medical  examiners  and  supervisors   600-00 

Rent,  supplies,  advertising  and  printing   713.09 

Taxes   47.00 

Postage,  express  and  telegraph   220-85 

Legal  expenses   254.50 

Insuran  ce  Departments  ^   124 . 00 

All  other  items   876.73 

Total  disbursements   19,098.60 

Balance  $  1,641.32 

ASSETS. 

Cash  in  bank  $        1 , 641 . 32 

Total  admitted  assets  $  1,641.32 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $  166.67 

Losses  in  process  of  adjustment  or  reported   886.94 

Losses  resisted   333-33 

Total  liabilities  $  1,386-94 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments — $  254-38 
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Comprised  under  the  following  funds- 
Mortuary  $  111.29 

Reserve   1,149.40 

Emergency   245.22 

Expense   135.41 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year   2,006  $  1,471,000.00 

Written  during  year   512  348,000.00 

Total   2,518  $  1,819,000.00 

Terminated  during  year   894  637,750.00 

In  force  at  end  of  year   1,624  $  1,181,250.00 

Losses  and  claims  unpaid  at  beginning  of  year   5  $  4,333.33 

Losses  and  claims  incurred  during  year   274  8, 118.16 

Total                                                                                                         279  $  12,451.49 

Losses  and  claims  settled  during  year   275  $  10,814.55 

Losses  and  claims  unpaid  at  end  of  year   4  1,303.61 

Assessments  collected  during  year   9  9,508.34 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                             236  $  195,000.00 

Written  during  year                                                                                           70  48,500.00 

Total                                                                                                        306  $  243,500.00 

Terminated  during  year                                                                                      50  3ii,500.00 

In  force  at  end  of  year                                                                              256  $  211,000.00 

Losses  and  claims  incurred  during  year  —            34  $  1,022.29 

Total                                                                                                         34  $  1,022.29 

Losses  and  claims  settled  during  year                                                                  33  $  688.96 

Losses  and  claims  unpaid  at  end  of  year                                                                1  333.33 

Assessments  collected  during  year                                                                        9  1,240.52 
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THE  FRATERNITIES  ACCIDENT  ORDER. 

Incorporated  October  23,  1894.  Commenced  Business  January  1,  1895. 

D.  E.  Stevens,  Grand  Councilor.  E.  S.  Cook,  Grand  Secretary. 

Home  Office,  Witherspoon  Building,  Juniper  and  Walnut  Streets,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $  15,050-52 

INCOME. 

(without  deductions). 

Membership  fees  $  23.00 

Assessments — Mortuary   63,675.13 

Total  paid  by  members  $  63,698.13 

From  all  other  sources   210.06 

Total  cash  income   63 , 908 . 19 


Aggregate  last  balance  and  income  $  78,958.71 

DISBURSEMENTS. 

Paid  for  death  claims  $  3,220.00 

Paid  for  temporary  disability  and  adjustments   20,646.63 

Paid  for  annuity  funds   2,667.93 

Payments  returned  to  applicants  or  members   110.82 

Total  paid  to  applicants  or  members  $  26, 645-38 

Commissions,  fees  and  salaries  to  agents  for  organization,   4,596-88 

Salaries  of  managers  and  agents  not  paid  by  commission  —   5,866-45 

Salaries  of  officers   6 , 558  -  22 

Salaries  and  other  compensations  of  office  employees   3,026-27 

Medical  examiners' fees   10-00 

Rent,  supplies,  advertising  and  printing   2,508-64 

Postage,  express  and  telegraph   942.89 

Governing  bodies   293.00 

Insurance  Departments   201.11 

All  other  items   5 , 722 . 13 


Total  disbursements   56,370.97 

Balance  $  22,587.74 

ASSETS. 

Cash  in  office  $  1,983.60 

Cash  in  bank   20,604.14 


Total  net  ledger  assets  $         22, 587 . 74 

NON-LEDGER  ASSETS. 

Mailing  list,  furniture  and  supplies  $  1,935.00 

Assessments  due  on  first  call  on  insurance  in  force   1,150.00 


Total  non-ledger  assets   3 , 085. 00 


Gross  assets  $  25,672.74 

Deduct  assets  not  admitted— Furniture,  fixtures  and  safes,  printed  matter,  etc.   1,935.00 

Total  admitted  assets  $  23,737.74 
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LIABILITIES. 

Losses  in  process  of  adjustment  or  reported  $  900.00 

Total  liabilities  $  900 . 00 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  asssessments— $  22,837.74 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 


In  force  at  beginning  of  year  

Written  during  year  

Number. 
-     -       -  8,545 
4,850 

$ 

Amount. 

22,280,500.00 

11,478,500.00 

Total                                          -  - 
Terminated  during  year  

-    -  -          -  13,395 
-    -  -     -  5,011 

$ 

33,759,000.00 
11,567,000.00 

In  force  at  end  of  year  

-    -     -     -       -  8,384 

$ 

22,192,000.00 

Losses  and  claims  unpaid  at  beginning  of  year  

Losses  and  claims  incurred  during  year  

  1 

.     __  7 

$ 

150.00 
3,970.00 

Total      -—     -                        .  _   

-        .-  8 

$ 

4,120.00 

Losses  and  claims  unpaid  at  end  of  year  

Assessments  collected  during  year  

.  __    -       —    .  6 

.  .     __   2 

._    _  _  4 

$ 

3,220.00 
900.00 
63,908.19 

BUSINESS  IN  NORTH  CAROLINA 

DURING  THE  YEAR. 

Written  during  year        _     _     _       .  _   

Number. 

20 

-   -               _  1 

$ 

Amount. 
81,000.00 
1,000.00 

Total-     -     -     -       .  __   

Terminated  during  year  

21 

.    4 

$ 

82,000.00 
14,000.00 

In  force  at  end  of  year   

  17 

$ 

68,000. 00 

Losses  and  claims  incurred  during  year  

  8 

$ 

170.85 

Total  —                                   -  -   . 

  8 

$ 

170.85 

Losses  and  claims  settled  during  year        -  - 
Assessments  collected  during  year            —     —  --    -  - 

-_-     _  -    8 

  4 

$ 

170.85 
174.25 
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THE  GRAND  FRATERNITY. 

Incorporated  October  7.  1893.  Commenced  Business  January  1,  1 

Frederick  Gaston,  President.  W.  E.  Gregg,  Secretary. 

Home  Office,  1414  Arch  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $  143,389.82 

INCOME. 
(without  deductions). 

Assessments — 

Mortuary  $  120,585.07 

Expense   55,259-58 

Total  paid  by  members  $  175,844.65 

Interest   2,535.24 

From  all  other  sources   420.64 

Total  cash  income  ,  178, 800. 53 

Aggregate  last  balance  and  income  $        322, 190.35 

DISBURSEMENTS. 

Paid  for  death  claims  $  69,088-21 

Paid  for  permanent  disability  claims   350.00 

Paid  for  liens  against  certificates  cancelled  by  lapse   31,333-60 

Total  paid  to  applicants  or  members  $  100,771.81 

Commissions,  fees  and  salaries  to  agents  for  organization   18,913.25 

Dues  retained  by  lodges  for  lodge  expenses   9,787.84 

Salaries  of  officers   8, 555 . 00 

Traveling  expenses   1,403.21 

Salaries  and  other  compensations  of  office  employees   3,679.50 

Medical  examiners'  fees   845.00 

Advertising  and  printing   499.14 

Official  publication   3, 519. 84 

Postage,  express  and  telegraph   851.44 

Legal  expenses   1,404-82 

Insurance  Departments   121.25 

All  other  items   2,100.08 

Total  disbursements   152,452.28 


Balance  $  169,738-07 

ASSETS. 

Book  value  of  real  estate  $  45,190.20 

Loans  on  mortgages   30,900-00 

Loans  secured  by  liens  on  members'  certificates   61,640.56 

Book  value  of  bonds  and  stocks   26,450.00 

Bills  receivable   23,611.63 

Cash  in  bank   5,557.31 

Total  $  193,349.70 

Deduct  ledger  liabilities — 

Borrowed  money   23,611.63 


Total  net  ledger  assets  $        169, 738. 07 
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OTHER  ASSETS. 

Rents  and  interest  due  and  accrued  $  997.01 

Market  value  of  real  estate  over  book  value   30,000-00 

Market  value  of  bonds  and  stocks  over  book  value   30.00 

Assessments  collected  and  not  turned  over  to  Supreme  Body   18,230.00 

Notes  of  members   158,000-00 

Total  non-ledg-er  assets—  $  207,257.01 

Gross  assets  $  376,995.08 

Deduct  assets  not  admitted — 

Excess  of  assets  over  liabilities   202.91 


Total  admitted  assets  $        376, 792. 17 

LIABILITIES. 

Losses  in  process  of  adjustment  or  reported  $  18,010.42 

Losses  resisted   16.67 

Total  liabilities  $         18, 027. 09 


Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments — $  358,765. 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  f orce  at  beerinning  of  year   3,130  $  4,694.200.00 

Written  during- year   6,010  7,975,324-00 


Total   9,140   $  12,669,524.00 

Terminated  during  year   796  2,245,050.00 


In  force  at  end  of  year   8,344   $  10,424,474.00 

Losses  and  claims  unpaid  at  beginning  of  year   7  254.53 

Losses  and  claims  incurred  during  year   27  75,040.77 


Total   34   $  75,295.30 


Losses  and  claims  settled  during  year   27   $  69,088-21 

Losses  and  claims  unpaid  at  end  of  year   7  6,207-09 

United  Modern's  death  claims  assumed   6  11,820-00 


Business  in  North  Carolina  during  year — None  given. 
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IMPROVED  ORDER  HEPTASOPHS. 

Incorporated  August  28,  1878.  Commenced  Business  August  28,  1878. 

M.  G.  CoHN,  Supreme  Archon.  Samuel  H.  Tattersall,  Secretary. 

Home  Office,  Baltimore,  Md. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $  341,284.08 

INCOME. 
(without  deductions). 

Membership  fees  $        9, 743-75 

Assessments- 
Mortuary   1,188,225.96 

Expense   89,436.35 

Medical  examiners' fees   13,668.00 

Total  paid  by  members  $  1,301,074.06 

Interest   10,392.12 

Supplies   1,536.04 

From  all  other  sources   16.00 

Total  cash  income   1,313,018.22 

Aggregate  last  balance  and  income  $  1,654,302.30 

DISBURSEMENTS. 

Paid  for  death  claims  1  $  1,023,230.46 

Total  paid  to  applicants  or  members  $  1,023,230.46 

Commissions,  fees  and  salaries  to  agents  for  organization   17,513.54 

Salaries  of  managers  and  agents  not  paid  by  commission   18,949.49 

Salaries  of  officers.  $15,350;  other  compensation  of  officers.  $10,358.35  —  25,708.35 

Salaries  and  other  compensations  of  office  employees   6,211.50 

Medical  examiners  and  supervisors   13,668.00 

Rent,  supplies,  advertising  and  printing  ^   6,572.84 

Official  publication   12,664.32 

Postage,  express  and  telegraph   2,890.86 

Legal  expenses   796.57 

Governing  bodies   6,910.78 

Insurance  Departments   368.35 

All  other  items   7,895.98 

Total  disbursements   1, 143, 381 . 04 

Balance  $  510,921.26 

ASSETS. 

Book  value  of  bonds  and  stocks  $  403,500.87 

CashinbankI   107,420.39 

Total  net  ledger  assets  $  510,921.28 
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NON-LEDGER  ASSETS. 

Funds  in  hands  of  supreme  officers  $        3, 650. 00 

Due  for  supplies   213.45 

Assessments  collected  and  not  turned  over  to  Supreme  Body   108, 935.02 

Total  non-ledger  assets  ^  $  112,798.47 

Total  admitted  assets  $  623,719.73 

LIABILITIES. 

Losses  in  process  of  adjustment  or  reported  $  116,516.66 

Losses  resisted   14,000.00 

Total  liabilities  $  130,516.66 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments--$  493,203.07 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year                                                                        53,002    $  84,724,500.00 

Written  during  year                                                                                       9.060  9,426,000-00 

Total                                                                                                    62,062   $  94,150,500.00 

Terminated  during  year                                                                                  4,331  5,338,500.00 

In  force  at  end  of  year                                                                          57, 731   $  88 , 812, 000 . 00 

Losses  and  claims  unpaid  at  beginning  of  year                                                     72   $  133,672.81 

Losses  and  claims  incurred  during  year                                                              612  1,020,074.31 

Total                                                                                                        684   $  1,153,747.12 

Losses  and  claims  settled  during  year                                                                 605   $  1,023,230.46 

Losses  and  claims  unpaid  at  end  of  year                                                               79  130,516.66 

Assessments  collected  during  year                                                              12   $  1,277,662.31 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                             887    $  1,651,000-00 

Written  during  year                                                                                          194  219,000-00 

Total                                                                                                     1,081    $  1,870,000.00 

Terminated  during  year                                                                                      78  103,000-00 

In  force  at  end  of  year                                                                        1,003   $  1,767,000-00 

Losses  and  claims  unpaid  at  beginning  of  year                                                      2   $  2,000- 00 

Losses  and  claims  incurred  during  year                                                                 9  19,500-00 

Total                                                                                                     11   $  21,500.00 

Losses  and  claims  settled  during  year                                                                  11    $  21,500.00 

Assessments  collected  during  year                                                                   12  24,302.69 


526 


Fraternal  Orders. 


INDEPENDENT  ORDER  OF  ODD  FELLOWS  (Colored), 
ENDOWMENT  DEPARTMENT. 

Organized  January  1,  1902.  Commenced  Business  January  1,  1903. 

W.  W.  Lawrence,  President.  S.  H.  Vick,  Secretary. 

Home  Office,  Wilson,  N.  C. 


INCOME. 
(without  deductions). 

Assessments- 
Mortuary  $  6,742.90 

Total  paid  by  members  $  6,742.90 

Total  cash  income  $  6,742.90 

DISBURSEMENTS. 

Paid  for  death  claims  $  5,700.00 

Total  paid  to  applicants  or  members  $  5,700.00 

Commissions,  fees  and  salaries  to  agents  for  organization   136.00 

Salaries  of  officers   400-00 

Postage,  express  and  telegraph   56-00 

Insurance  Department   35.00 

Total  disbursements   6, 327-00 


Balance  $  415-90 

ASSETS. 

Cash  in  bank  $  415-90 

Total  net  ledger  assets  $  415.90 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments — $  415.90 
ALL  BUSINESS  IN  NORTH  CAROLINA. 

Number.  Amount. 

Written  during  year   2,357   $  235,700.00 


Total   2,357   $  235,700.00 

Terminated  during  year   345  34,500.00 


In  force  at  end  of  year   2,012   $  201,200.00 

Losses  and  claims  unpaid  at  beginning  of  year   13   $  1,300.00 

Losses  and  claims  incurred  during  year   57  5,700-00 


Total   70   $  7,000.00 


Losses  and  claims  settled  during  year   1   $  100-00 

Losses  and  claims  unpaid  at  end  of  year   16  1,600.00 

Assessments  collected  during  year   6,742.90 
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JUNIOR  ORDER  UNITED  AMERICAN  MECHANICS, 
FUNERAL  BENEFIT  DEPARTMENT. 

Incorporated  April  10,  1893.       '  Commenced  Business  October  1,  1899. 

James  L.  Cooper,  M.  D.,  President.  Stephen  Collins,  Secretary. 

Home  Office,  432  Diamond  Street,  Pittsburg,  Pa. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year—  $         13, 063.97 

INCOME. 
(without  deductions). 

Membership  fees  $  2,721.30 

Dues  for  expenses,  etc   3,726.99 

Assessments- 
Mortuary   90,010-34 

Reserve   581.93 

Medical  examiners'  fees   343.50 

Total  paid  by  members  $  97,384.06 

Interest   438.57 

Total  cash  income   97,822.63 


Aggregate  last  balance  and  income  $  110,886.50 

DISBURSEMENTS. 

Paid  for  death  claims  %  80,003.20 

Total  paid  to  applicants  or  members  $  80,003.20 

Commissions,  fees  and  salaries  to  agents  for  organization   633.00 

Salaries  of  officers   1,721.50 

Salaries  and  other  compensations  of  office  employees   1,719-20 

Medical  examiners  and  supervisors  '■   343-50 

Rent,  supplies,  advertising  and  printing   1,896-74 

Expenses  at  sessions   1, 238- 15 

Postage,  express  and  telegraph   1,006-22 

Legal  expenses   1,054-45 

Insurance  Departments   252-95 

All  other  items   407 -  46 

Total  disbursements   90,276-37 

Balance  $  20,610.23 

ASSETS. 

Book  value  of  bonds  and  stocks  $  7,000.00 

Cash  in  bank   13, 610. 23 

Total  net  ledger  assets   20, 610.23 

non-ledger  assets. 

Assessments  collected  and  not  turned  over  to  Supreme  Body   404.95 


Total  admitted  assets  $  21,015.18 
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LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $  800.00 

Advance  assessments   390.20 

Total  liabilities  $  1, 190.20 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments--$  19,824.98 
Comprised  under  the  following  funds — 

Mortuary  $  6,115-20 

Reserve   12,488.30 

Emergency   1,725.34 

Expense  ~  280.39 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year   39,760  $  10,381,250.00 

Written  during  year   27,382  7,061,750.00 

Total   67,142  $  17,443,000.00 

Terminated  during  year  —  7,189  1,845,500.00 

In  force  at  end  of  year   59,953  $  15,597,500.00 


Losses  and  claims  unpaid  at  beginning  of  year   1    $  900.00 

Losses  and  claims  incurred  during  year   318  79,903.20 

Total   319   $  80,803.20 


Losses  and  claims  settled  during  year   318   $  80,003.20 

Losses  and  claims  unpaid  at  end  of  year   1  800.00 

Assessments  collected  during  year   12  93,779.91 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                         1,824  $  505,250.00 

Written  during  year                                                                                       2,774  698,500.00 

Total                                                                                                    4,598  $  1,203,750.00 

Terminated  during  year                                                                                    507  130,500.00 

In  force  at  end  of  year                                                                          4,091  $  1,073,250.00 

Losses  and  claims  incurred  during  year                                                               11  $  2,750.00 


Losses  and  claims  settled  during  year   11   $  2,750.00 

Assessments  collected  during  year   12  5,639.10 
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KNIGHTS  OF  HARMONY. 

Incorporated  March  6,  1893.  Commenced  Business  May  1,  1893. 

John  H.  Manix,  President.  James  H.  Smith,  Secretary. 

Home  Office,  Kinston,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $  83.60 

INCOME. 
(without  deductions). 
Dues  for  expenses,  per  capita  tax,  etc  $  80.40 

Total  paid  by  members  $  80. 40 

Supplies   36.67 

Total  cash  income   117.07 

Aggregate  last  balance  and  income  $  200.67 

DISBURSEMENTS. 

Salaries  and  other  compensations  of  office  employees  .  $  11.00 

Postage,  express  and  telegraph   1 . 50 

Insurance  Department   82.00 

Total  disbursements   94.50 

Balance  $  106.17 

LIABILITIES. 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments  --$  106.17 
ALL  BUSINESS  IN  NORTH  CAROLINA. 

Number.  Amount. 

In  force  at  beginning  of  year   49   $  26.41 


34 
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KNIGHTS  OF  HONOR. 

Incorporated  June  20,  1884.  Commenced  Business  June  30,  1873. 

J.  C.  Shephard,  Supreme  Dictator.  Noah  McGivan,  Supreme  Reporter. 

Home  Office,  816  Olive  Street,  Saint  Louis,  Mo. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $  94,646.31 

INCOME. 
(WITHOUT  deductions). 

Dues  for  expenses,  per  capita  tax,  etc  $  85,346.19 

Assessments— Mortuary   2, 981, 283. 27 

Total  paid  by  members  $  3,066,629.46 

Interest   5,307.17 

From  all  other  sources   1,836-28 

Total  cash  income   3,073,772.91 

Aggregate  last  balance  and  income  $  3, 168,419.22 

DISBURSEMENTS. 

Paid  for  death  claims  $  2,986, 549.20 

Total  paid  to  applicants  or  members  $  2,986,549.20 

Commissions,  fees  and  salaries  to  agents  for  organization   27,055.46 

Salaries  of  officers,  $10,300;  traveling  expenses,  $1,200.94   11,500-94 

Salaries  and  other  compensations  of  office  employees   11,879-88 

Medical  examiners  and  supervisors   2,500-00 

Rent,  supplies,  advertising,  printing  and  taxes   4,475-93 

Governing  bodies   15, 232 -50 

Postage,  express  and  telegraph   2, 268-  52 

Legal  expenses   3,546-53 

Insurance  Departments   467-40 

All  other  items   21,046.41 

Total  disbursements   3,086,522.77 

Balance  $  81,896.45 

ASSETS. 

Cash  in  office  of  Supreme  Reporter  1  $        1 , 393 . 49 

Cash  in  bank   187,432.87 

All  other  items   365-84 

Total  $  189,192.20 

Deduct  ledger  liabilities— Outstanding  w^arrants   107 , 295 . 75 

Total  net  ledger  assets  $         81, 896. 45 

NON-LEDGER  ASSETS. 

Interest  due  $  1,227.42 

Furniture  and  supplies   10,534-88 

Expense  fund  in  hands  of  lodges   7,310-09 

Judgments   2,691-05 

Assessments  collected  and  not  turned  over  to  Supreme  Body   240,264.65 

Total  non-ledger  assets   262, 028. 09 

Gross  assets  $  343,924.54 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  printed  matter,  etc  $  10,534.88 

Judgments   2,691-05 

Total  $  13,225.93 

Total  admitted  assets  $  330,698-61 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $  268,883.35 

Losses  in  process  of  adjustment  or  reported   175,500-00 

Losses  resisted   19, 000-00 

Salaries,  rents,  expenses,  taxes,  etc   382.60 

Total  liabilities  $  463,765-95 


Balance  due  in  addition  to  the  right  of  assessments  $  133,067-34 

Comprised  under  the  following  funds- 
Mortuary  $  54,341.85 

General  fund   25,251.45 

Supreme  Reporter   1, 759 . 33 

Appeal  circular   543  82 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  op  the  year). 


Iii  force  at  beginning  of  year  

Number. 
53,580 

-    -    4,292 

$ 

Amount. 
91,866,000.00 
4,091,500-00 

Total  

Terminated  during  year  

.    57,872 

  6,266 

$ 

95,957,500.00 
8,671,000.00 

In  force  at  end  of  year  

  51,606 

$ 

87,286,500.00 

Losses  and  claims  unpaid  at  beginning  of  year  

Losses  and  claims  incurred  during  year  

— -    104 

_  __         _  _  1,670 

$ 

192,566-67 
3,062,865.88 

Total                                                 -             -_  . 

  1,774 

$ 

3,255,432.55 

Losses  and  claims  settled  during  year  

Losses  and  claims  unpaid  at  end  of  year  

Assessments  collected  during  year  

  -  1,627 

  _  147 

.  12 

$ 

2,986,549.20 
268,883-35 
2,981,283.27 

BUSINESS  IN  NORTH  CA.ROLINA  DURING  1903. 

Number. 

In  force  at  beginning  of  year   790 

Written  during  year   16 

$ 

Amount. 
1,405,000-00 
12,500-00 

Total-      -----      —  

Terminated  during  year  

-                    -  806 

  43 

$ 

1,417,500.00 
76,500.00 

In  force  at  end  of  year  

  763 

$ 

1,341,000.00 

Losses  and  claims  unpaid  at  beginning  of  year  

Losses  and  claims  incurred  during  year  

1 

-    -    -  20 

$ 

2,000.00 
39,000.00 

Total     -  -              —       --  -   

Losses  and  claims  settled  during  year  

  21 

    21 

 _ —  12 

$ 

41,000-00 
41,000.00 
47,553.25 
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KNIGHTS  AND  LADIES  OF  HONOR. 

Incorported  April,  1878.  Commenced  Business  September,  1877. 

L.  B.  LoCKARD,  President.  George  D.  Tate,  Secretary. 

Home  Office,  Indianapolis,  Ind. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $  166,412.15 

INCOME. 
(without  deductions). 

Dues  for  expenses,  per  capita  tax,  etc  $  2,441.00 

Assessments- 
Mortuary   1,324,833.40 

Expense   127,411.79 

Total  paid  by  members  $  1,454,686.19 

Interest   5,696.83' 

Supplies  sold   2,601.74 

From  all  other  sources   1,774.47 

Total  cash  income   1,464,759.23 

Aggregate  last  balance  and  income  $  1,631, 171.38 

DISBURSEMENTS. 

Paid  for  death  claims  $  1, 150, 620. 00 

Total  paid  to  applicants  or  members  $  1,150,620.00 

Commissions,  fees  and  salaries  to  agents  for  organization,  etc   96,916.40 

Salaries  of  officers   7,400.02 

Salaries  and  other  compensations  of  office  employees   9,921.15 

Medical  examiner   2, 391. 68 

Rent,  advertising  and  printing   2,386-83 

Official  publication   7,581-50 

Postage   2,265.57 

Legal  expenses   1,758.95 

Insurance  Department   479-55 

All  other  items   14,815-63 

Total  disbursements   1,296,537.28 

Balance  $  334,634-10 

ASSETS. 

Book  value  of  real  estate  $      18, 000. 00 

Book  value  of  bonds  and  stocks   162,794.34 

Grand  Lodge  and  agents'  debit  balances   1,587.44 

Bills  receivable   500-00 

Deposited  with  surety  company   950-00 

Cash  in  bank   148, 505-39 

All  other  items   2, 296. 93 


Total  net  ledger  assets 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  $  2,481.28 

Per  capita  tax   1, 150. 00 

Expense  assets  collected  not  yet  turned  over   11, 150.00 

Mortuary  assessments  collected  and  not  turned  over  to  Supreme  Body-  112,700.00 

Total  non-ledg-er  assets  $  127,481.28 

Gross  assets  $  462, 115.38 

DED^CT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  2,296.93 

Difference  between  cost  of  bonds  and  market  value   1,655.54 

Total   3,952.47 

Total  admitted  assets  $  458,162.91 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $  30,500.00 

Losses  in  process  of  adjustment  or  reported   114,300.00 

Losses  resisted   500.00 

Salaries,  rents,  expenses,  taxes,  etc   8,517.53 

Total  liabilities  $  153, 817. 53 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments— $  304,345.38 
Comprised  under  the  following  funds — 

Mortuary  $     294,129. 27 

Expense  — —  10,216.11 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

(total  BUSINESS  OF  THE  YEAR). 

Number.  Amount. 

In  force  at  beginning  of  year                                                                         60,875   $  66,962,000.00 

Written  during  year                                                                                     18,985  17,458,500-00 

Total                                                                                                   79,860   $  84,420,500.00 

Terminated  during  year                                                                                  9,109  8,688,000.00 

In  force  at  end  of  year                                                                          70,751   $  75,732,500.00 

Losses  and  claims  unpaid  at  beginning  of  year                                                    112   $  125,276.00 

Losses  and  claims  incurred  during  year                                                              980  1, 179, 000.00 

Total                                                                                                     1,092   $  1,304,276.00 

Losses  and  claims  settled  during  year                                                                958   $  1,158,976.00 

Losses  and  claims  unpaid  at  end  of  year                                                             134  145, 300.00 

Assessments  collected  during  year   12   

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                             301    $  457,000.00 

Written  during  year                                                                                           13  12,500.00 

Total                                                                                                        314   $  469,500.00 

Terminated  during  year                                                                                      12  15,000.00 

In  force  at  end  of  year                                                                              302   $  454, 500.00 

Losses  and  claims  unpaid  at  beginning  of  year                                                       1    $  3,000.00 

Losses  and  claims  incurred  during  year                                                                7  9,000.00 

Total                                                                                                           8   $  12,000.00 

Losses  and  claims  settled  during  year                                                                   6  10,000.00 

Losses  and  claims  unpaid  at  end  of  year                                                             2  2,000.00 
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KNIGHTS  OF  GIDEON. 

Incorporated  1903.  Commenced  Business  1897, 

J.  J.  Mainor,  President.  F.  E.  Puryear,  Secretary. 

Home  Office,  Goldsboro,  N.  C. 


INCOME. 

(without  deductions). 

Membership  fees  $  456. 25 

Dues  for  expenses,  per  capita  tax,  etc   2,017.76 

Assessments — 

Mortuary   3,642.00 

Total  paid  by  members  $  6,116  01 

From  all  other  sources   1,029.00 

Total  cash  income  $  7,145.01 

DISBURSEMENTS. 

Paid  for  death  claims  $  3,771.00 

Total  paid  to  applicants  or  members  $  3, 771. 00 

Commissions,  fees  and  salaries  to  agents  for  organization   327.00 

Salaries  of  managers  and  agents  not  paid  by  commission   243.00 

Salaries  of  officers   1,200.00 

Rent,  supplies,  advertising,  printing  and  taxes   438.60 

Postage,  expi-ess  and  telegraph   127.00 

Legal  expenses   392.72 

Insurance  Department   43. 54 

All  other  items   349.00 

Total  disbursements   6,891.86 


Balance  $  253.15 


ASSETS. 

Cash  in  office  $  253. 15 

Total  net  ledger  assets  $  253.15 

NON-LEDGER  ASSETS. 

Furniture,  fixtures,  safes,  etc.  $  626.25 

Total  non-ledger  assets   626-25 

Gross  assets  $  879.40 

Deduct  assets  not  admitted — 

Furniture,  fixtures  and  safes,  printed  matter,  etc   626.25 


Total  admitted  assets  $  253.15 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments  253.15 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year   4,660  $  

Written  during  year   2,825   

In  force  at  end  of  year   7,485   

Losses  and  claims  incurred  during  year   39  $  3,771.00 

Total   39  $  3,771.00 

Losses  and  claims  settled  during  year   39  3,771.00 

Assessments  collected  during  year   3,642.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year   2,800  $  

Written  during  year   777   

Total   3,577  $  

Terminated  during  year     50   

In  force  at  end  of  year   3,527  $  

Losses  and  claims  incurred  during  year   18  $  2.194.00 

Losses  and  claims  settled  during  year   18  2,194.00 

Assessments  collected  during  year   2,194.00 


LADIES  OF  THE  MACCABEES  OF  THE  WORLD. 

Incorporated  April  6,  1897.  Commenced  Business  October  1,  1892. 

Mrs.  Lillian  M.  Hollister,  President.  Miss  Bina  M.  West,  Secretary. 

Home  Office,  Port  Huron,  Mich. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $  709,363.74 

INCOME. 

(without  deductions). 

Membership  fees  $  17,254.50 

Dues  for  expenses,  per  capita  tax   14,202.25 

Assessments   178,289-35 

Assessments- 
Mortuary   713,157.41 

Emergency   104,466.98 

Total  paid  by  members  $  1,027,370.49 

Interest   14,464.84 

From  all  other  sources   30.31 

Total  cash  income   1,041,865.64 

Aggregate  last  balance  and  income  %     1,751, 229 . 38 
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DISBURSEMENTS. 

Paid  for  death  claims  $  563,024.80 

Paid  for  permanent  disability  claims   10,898.67 

Payments  returned  to  applicants  or  members   3, 350. 06 

Total  paid  to  applicants  or  members  $  577,273.53 

Commissions,  fees  and  salaries  to  agents  for  organization   75,932.42 

Salaries  of  officers   11,200.00 

Salaries  and  other  compensations  of  office  employees   19,062.81 

Governing  bodies   29, 391 . 06 

Rent,  supplies,  advertising  and  printing   11,950.38 

Official  publication   14, 647. 16 

Postage,  express,  freight,  telegraph  and  telephone   7,547-53 

Legal  expenses   12,776.76 

Insurance  Departments   1,005.74 

All  other  items  -—  18,052.75 

Total  disbursements  $  778,840.14 

Balance   $  972,389.24 

ASSETS. 

Book  value  of  bonds  and  stocks--  $  771,560.50 

Cash  in  office   6,534.21 

Cash  in  bank   194,294.53 

Total  net  ledger  assets  $  972,389.24 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  S  7,235.00 

Per  capita  tax  collected  and  not  turned  over  to  Supreme  Body   7, 000.00 

Other  items   20,062.36 

Total  non-ledger  assets   34,297.36 

Gross  assets  $  1,006,686.60 

Deduct  assets  not  admitted- 
Furniture,  fixtures  and  safes,  printed  matter,  etc   20,062-36 

Total  admitted  assets  $  986,624.24 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $  1,415.66 

Losses  in  process  of  adjustment  or  reported   88,650.00 

Losses  resisted   5, 000. 00 

Salaries,  rents,  expenses,  taxes,  etc   20,270.67 

All  other  liabilities   11,568-20 

Total  liabilities  ^'  $  126,904.53 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments— $  859,719.71 
Comprised  under  the  following  funds- 
Mortuary  S  106,633.86 

Emergency   826,077.13  ' 

Expense   39,678-25 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year                                                                        89,579  $  78,029,791.08 

Written  during  year                                                                                     29,190  19,721,500.00 

Total   118,769   $  79,751,291.08 

Terminated  during  year   6,518  5,301,805.30 

In  force  at  end  of  year   112,251   $  92,449,485. 
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Number.  Amount. 

Losses  and  claims  unpaid  at  beginning  of  year                                                    63  $  67,050.00 

Losses  and  claims  incurred  during  year                                                              769  630,448.67 

Total                                                                                                        832  $  697,498-67 


Losses  and  claims  settled  during  year   732    $  602,433.01 

Losses  and  claims  unpaid  at  end  of  year   100  95,065.66 

Assessments  collected  during  year   10  995,919.74 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

Written  during  year   42  $  37,750.00 

Terminated  during  year   3  500.00 


In  force  at  end  of  year   39   $  37,250.00 

Assessments  collected  during  year   10  110-25 


LINCOLN  BENEFIT  SOCIETY. 

Incorporated  March,  1901.  Commenced  business  October  26,  1903. 

Samuel  H.  Vick,  President,  W-  Lee  Person,  Secretary. 

Home  Office,  Raleigh,  N.  C. 


BALANCE  SHEET. 


Amount  of  net  ledger  assets  on  commencing  business  $  500.00 

Borrowed  from  Directors   375-00 

Extended  at  $  875.00 

INCOME. 

(without  deductions). 

Membership  fees  $  98.50 

Dues  for  expenses,  etc   16.60 

Total  paid  by  members  $  115.10 

From  all  other  sources   51-00 

Total  cash  income   166-10 


Aggregate  last  balance  and  income  $  1,041.10 

DISBURSEMENTS. 

Commissions,  fees  and  salaries  to  agents  for  organization  $  49.25 

Salaries  of  officers   210-86 

Salaries  and  other  compensations  of  office  employees   6-05 

Medical  examiners  and  supervisors   42.75 

Rent,  supphes,  advertising  and  printing   244.80 

Official  publication   23.00 

Postage,  express  and  telegraph   87.30 

Legal  expenses   100.00 
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Insurance  Department  $  110.00 

All  other  items   68.86 

Total  disbursements  $  942.07 

Balance  $  99.03 

ASSETS. 

Cash  in  office  of  treasurer  $  99.03 

All  other  items   375.00 

Total  $  474.03 

Deduct  ledger  liabilities — 

Borrowed  money   375.00 

Total  net  ledger  assets  $  99. 03 

NON-LEDGER  ASSETS. 

Furniture,  fixture's  and  supplies  $  325.00 

Total  non-ledger  assets  '-   325.00 

Gross  assets  $  424.03 

Deduct  assets  not  admitted  — 

Furniture,  fixtures  and  safes,  printed  matter,  etc   325.00 

Total  admitted  assets  $  99-03 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments---$  99.03 
Comprised  under  the  following  funds- 
Reserve   $  50.00 

Emergency   25. 00 

Expense   24.03 

ALL  BUSINESS  IN  NORTH  CAROLINA. 

Number.  Amount. 

Written  during  year                                                                                           65  $  10,100.00 

'        In  force  at  end  of  year                                                                            65  $  10,100.00 
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MASONIC  BENEFIT  FUND  (Colored). 

Incorporated  February,  1895.  Commenced  Business  February,  1895. 

L.  R.  Randolph,  Grand  Master.  James  H.  Young,  Grand  Secretary. 

Home  Office.  Raleigh,  N.  C. 


INCOME. 
(without  deductions). 

Assessments — 

Mortuary  $  2,525.00 

Total  paid  by  members  $  2,525.00 

Total  cash  income  $  2, 525. 00 

DISBURSEMENTS. 

Paid  for  death  claims  $  2,425.00 

Total  paid  to  applicants  or  members  $  2,425-00 

Total  disbursements   2, 425-00 


Balance  $  100.00 


ASSETS- 

Cash  in  office  $  100.00 

Total  admitted  assets  


Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments 


All  business  in  North  Carolina. 

No  certificates  issued.  Lodge  membership  carries  the  benefit. 
Membership  of  Grand  Lodge,  about  1,500  in  State. 
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MASONIC  MUTUAL  RELIEF  ASSOCIATION. 

Incorporated  March  3,  1869.  Commenced  Business  March  3,  1869. 

Samuel  C.  Palmer,  President.  William  Montgomery,  Secretary. 

Home  Office,  Washington,  D.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $  10,750.81 

INCOME. 
(without  deductions). 

Assessments — 

Mortuary  $  47,425.52 

Medical  examiners' fees   3.00 

Total  paid  by  members  $  47, 428 . 52 

Interest   36.80 

Rent   788.00 

From  all  other  sources   562.00 

Total  cash  income   48,815.32 


Aggregate  last  balance  and  income  $  59, 566. 13 

DISBURSEMENTS. 

Paid  for  death  claims  $  29,110-00 

Other  claims   10.15 

Total  paid  to  applicants  or  members  $  29, 120. 15 

Commissions,  fees  and  salaries  to  agents  for  organization   4,447. 13 

Salaries  of  officers   1,775.00 

Salaries  and  other  compensations  of  office  employees   1,160.00 

Medical  examiners  and  supervisors   814.50 

Rent,  supplies,  advertising,  printing  and  taxes   1,142.58 

Postage,  express  and  telegraph   610.11 

Legal  expenses   250.00 

Insurance  Departments   73-00 

All  other  items   1, 843. 19 

Total  disbursements   41,235.66 


Balance  $  18,330.47 

ASSETS. 

Book  value  of  real  estate  $  20 , 000 . 00 

Loans  on  mortgages   1,500.00 

Agents' debit  balances   225.01 

Bills  receivable   57.50 

Cash  in  office   1,295.73 

Cash  in  bank   4,802.23 

All  other  items   450.00 

Total  $  28,330.47 

Deduct  ledger  liabihties   10,000.00 

Total  net  ledger  assets  $         18, 330. 47 
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NON-LEDGER  ASSETS. 

Rents  and  interest  due  —  S  102.08 

Market  value  of  real  estate  over  book  value   1,000.00 

Premiums  in  process  of  collection   4,178-09 

Assessments  collected  and  not  turned  over  to  Supreme  Body   1, 298. 42 

Total  non-ledger  assets  $  6, 578. 59 

Gross  assets  $  24,909.06 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  printed  matter,  etc   450.00 

Total  admitted  assets  $  24, 459. 06 

LIABILITIES. 

Losses  in  process  of  adjustment  or  reported  $        5, 750.00 

All  other  liabilities—  Reserve   6, 281. 00 

Total  liabilities  $  12,031.00 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments— $  12,428.06 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

(total  BUSINESS  OF  THE  YEAr). 

Number.  Amount. 

In  force  at  beginning  of  year                                                                          1,432   $  1,439,250.00 

Written  during  year                                                                                          364  392,250.00 

Total                                                                                                     1,796   $  1,831,500.00 

Terminated  during  year                                                                                    343  342,000.00 

In  force  at  end  of  year                                                                          1,453    $  1,489.500.00 

Losses  and  claims  unpaid  at  beginning  of  year                                                      7   $  7,850-00 

Losses  and  claims  incurred  during  year                                                               26  27,000.00 

Total                                                                                                         33    $  34,850.00 

Losses  and  claims  settled  during  year                                                                  28  29,000.00 

Losses  and  claims  unpaid  at  end  of  year                                                                5  5,750.00 

Assessments  collected  during  year   47,425.52 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                             139   $  139,000.00 

Written  during  year                                                                                          154  160,000.00 

Total                                                                                                        293   $  299,000.00 

Terminated  during  year                                                                                      54  54,000.00 

In  force  at  end  of  year                                                                              239   $  245,000.00 

Losses  and  claims  incurred  during  year                                                                1    $  1,000.00 

Losses  and  claims  settled  during  year                                                                   1  1,000.00 

Assessments  collected  during  year    3.614.11 
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THE  MODERN  PURITANS. 

Incorporated  June  21,  1891.  Commenced  Business  July  1,  1891. 

Abbott  Morris,  President.  J,  A.  Neugebauer,  Secretary. 

Home  Office,  Norfolk,  Va. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $  13,383.51 

INCOME. 

(without  deductions). 

Membership  fees  $  805.50 

Assessments — 

Mortuary   34,342.53 

Total  paid  by  members  $  35,148.03 

Interest   13.23 

From  all  other  sources   11,241-88 

Total  cash  income   46,403.14 

Aggregate  last  balance  and  income  $  59,786-29 

DISBURSEMENTS. 

Paid  for  death  claims  $  1,519.00 

Paid  for  permanent  disabihty  claims   120.00 

Payments  returned  to  applicants  or  members   10.50 

Total  paid  to  applicants  or  members  $  1, 649. 50 

Commissions,  fees  and  salaries  to  agents  for  organization   20, 321. 19 

Salaries  of  officers   1,785.00 

Salaries  and  other  compensations  of  office  employees   4,219.27 

Medical  examiners  and  supervisors   176.75 

Rent,  supplies,  advertising  and  printing   2,169.15 

Official  publication   63.85 

Postage,  express  and  telegraph   460.50 

Insurance  Departments   85.00 

All  other  items   8,404.87 

Total  disbursements   39,335.08 


Balance  $  20,451.21 

ASSETS. 

Loans  on  mortgages  $  8,200.00 

Loans  on  bonds  and  stocks  or  other  collateral   2,000.00 

Agents'  debit  balances   7,540.56 

Bills  receivable   282.90 

Cash  in  bank   218.74 

All  other  items   13,357.51 

Total  $  31,599.71 

Deduct  ledger  habilities— 

Personal  or  agents'  credit  balances  $  4,311.44 

Borrovsred  menoy   4,000.00 

8,311.44 

Total  net  ledger  assets  $         23, 288. 27 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  S  211.51 

Total  non-ledger  assets  $  211 . 51 

Gross  assets  S  23,499.79 

Deduct  assets  not  admitted — 

Furniture,  fixtures  and  safes,  printed  matter,  etc   1,357.51 

Total  admitted  assets  $  22,142.27 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments  —  22,142.27 
Comprised  under  the  following  funds- 
Mortuary  S  20,487.39 

Expense   1,654.88 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year                                                                             680   $  1,976,000.00 

Written  during  year                                                                                          727  1 , 975 , 100 . 00 

Total                                                                                                     1.407    $  3,951,100.00 

Terminated  during  year                                                                                    295  723,100.00 

In  force  at  end  of  year                                                                          1,112    $  3,228,000.00 

Losses  and  claims  incurred  during  j'ear   8   S227  per  m'th. 

Assessments  collected  during  year                                                                      12    S  36,342.53 

BUSINESS  IN  NORTH  CAROLINA  SINCE  ORGANIZATION. 

Number.  Amount. 

Written  during  year   470  $  

Terminated  during  year   117   

In  force  at  end  of  year                                                                             353   S  837,400.00 

Assessments  collected  during  year                                                                      12  9,  757,77 
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NATIONAL  UNION. 

Incorporated  May  14,  1881.  Commenced  Business  May.  1881. 

M.  G.  Jeffries,  President.  J.  W.  Myers,  Secretary. 

Home  Office  Toledo,  Ohio. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $  232,389.13 

INCOME. 

(without  deductions). 

Membership  fees  $  7,923.60 

Dues  for  expenses  per  capita  tax,  etc   61,491.33 

Assessments — 

Mortuary   1,896,192.74 

Expense   90,713.03 

Total  paid  by  members  $  2,056,320.70 

Interest   5,607.81  ' 

From  all  other  sources   190.48 

Total  cash  income   2, 062, 118-99 

Aggregate  last  balance  and  income —  $  2,294,508.12 

DISBURSEMENTS. 

Paid  for  death  claims  $  1,824,100.00 

Payments  returned  to  applicants  or  members   9.00 

Total  paid  to  applicants  or  members  $  1,824,109.00 

Commissions,  fees  and  salaries  to  agents  for  organization,  special 

fund   48,755.46 

Salaries  of  officers   15, 050. 00 

Salaries  and  other  compensations  of  office  employees   12, 265. 17 

Governing  bodies   11, 061. 32 

Rent,  supplies,  advertising,  printing  and  taxes   8,306-60 

Official  publication   7,760-25 

Postage,  express  and  telegraph   2,483-65 

Legal  expenses   1,367-80 

Insurance  department  .   635-95 

All  other  items   9, 438- 11 

Total  disbursements   1,941,233-31 

Balance  $  353,274.81 

ASSETS. 

Book  value  of  real  estate  $  17,675-08 

Cash  in  banks   335 , 599  -  73 

Total  net  ledger  assets  $     353, 274.81 

NON-LEDGER  ASSETS. 

Assessments  collected  and  not  turned  over  to  Supreme  Body   171,000.00 

Total  non-ledger  assets  $  171,000.00 


Total  admitted  assets 


.$  524,274-81 
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LIABILITIES. 

Losses  in  process  of  adjustment  or  reported  $  150,000-00 

Losses  resisted   21,000-00 

Total  liabilities  $  171,000-00 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments 353,274-00 
Comprised  under  the  following  funds — 

Mortuary  $  235,929.25 

'   Expense   82,345-56 

Building   35,000-00 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  op  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year                                                                        64,960   $  150,341,000-00 

Written  during  year                                                                                      7,667  10,729,000-00 

Total                                                                                                   72,627   $  161,070,000-00 

Terminated  during  year                                                                              5, 106  8, 954, 000. 00 

In  force  at  end  of  year                                                                         67,521    $  152,116,000-00 

Losses  and  claims  unpaid  at  beginning  of  year                                                    70   $  167,000-00 

Losses  and  claims  incurred  during  year                                                             693  1,845,000.00 

Total                                                                                                        763   $  2,012,000-00 

Losses  and  claims  settled  during  year                                                                693  1,841,000-00 

Losses  and  claims  unpaid  at  end  of  year                                                            170  171,000.00 

Assessments  collected  during  year                                                                      11  1, 896, 192-74 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 


In  force  at  beginning  of  year   715  $  1,206,000-00 

Written  during  year   137  168,000.00 

Total   852  $  1,374,000.00 

Terminated  during  year   142  205,000.00 

In  force  at  end  of  year   710  «  1,169,000.00 

Losses  and  claims  incurred  during  year   9  25,000.00 

Losses  and  claims  settled  during  year   9  25,000-00 


35 
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NATIONAL  FEATERNAL  UNION. 

Incorporated  September  12,  1900.  Commenced  Business  January  1.  1901. 

Thomas  P.  Cook.  President.  J.  I.  D.  Woodruff,  Secretary. 

Home  Office,  Murray,  Ky. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  S  509.71 

INCOME. 
(without  deductions). 

Membership  fees  $  5,455.52 

Dues  for  expenses,  per  capita  tax,  etc   1,429.18 

Assessments — 

Mortuary   2,756-41 

Medical  examiners'  fees   807-75 

Total  paid  by  members  _  $  10,448-86 

Interest  .   13-89 

Total  cash  income   10, 462-75 

Aggregate  last  balance  and  income  $  10,972.46 

DISBURSEMENTS. 

Paid  for  death  claims  $  673.31 

Paid  for  temporary  disability  claims   1,286.50 

Total  paid  to  applicants  or  members  $  1, 960. 21 

Commissions,  fees  and  salaries  to  agents  for  organization   5,455-52 

Salaries  of  officers   571.67 

Salaries  and  other  compensations  of  office  employees   196.50 

Medical  examiners  and  supervisors   807.75 

Rent,  supplies,  advertising  and  printing   266.95 

Official  pubhcation   128-53 

Postage,  express  and  telegraph   82.64 

Legal  expenses   5.00 

Insurance  Department   153-35 

All  other  items   24-54 

Total  disbursements  ^   9,652.66 


Balance  $  1.319.80 

ASSETS. 

Cash  in  office  $  301.60 

Cash  in  bank   1,018. 20 

Total  net  ledger  assets  S  1,319.80 

NON-LEDGER  ASSETS- 

Office  fixtures,  supplies,  etc  $  500-00 

Assessments  collected  and  not  turned  over  to  Supreme  Body   311-46 

Total  non -ledger  assets   811-46 
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Deduct  assets  not  admitted- 
Furniture,  fixtures  and  safes,  printed  matter,  etc  $  500.00 

Another   311. 4G 


Total  $  811. 


Total  admitted  assets  $  1,319. 


Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments —  1,319. 
Comprised  under  the  following  fund — 

Mortuary  $  1,319.80 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 


In  force  at  beginning  of  year   726  %  7,285.73 

Written  during  year   668  6,095.00 

Total   1,394  $  13,380.73 

Terminated  during  the  year   397  2,333.73 

In  force  at  end  of  year   997  $  11,047.00 

Losses  and  claims  incurred  during  year   3  673.71 

Losses  and  claims  settled  during  year   3  673.71 

Assessments  collected  during  year   12  2,756.41 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 


In  force  at  beginning  of  year   263  $  2,505.00 

Written  during  year   91  632.00 

Total   354  $  3,137-00 

Terminated  during  year   189  1,513.00 

In  force  at  end  of  year  ^  165  $  1,624.00 

Assessments  collected  during  year   3  109.15 
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ORDER  OF  SELECT  KNIGHTS. 

Re-incorporated  1893.  Commenced  Business  April,  1879. 

William  H.  Snider,  Grand  Commander.      George  K.  Staples,  Grand  Recorder. 
Home  Office.  Buffalo,  N.  Y. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $  12,497.53 

INCOME. 
(without  deductions). 

Dues  for  expenses  per  capita  tax,  etc  $  14,358.00 

Assessments — 

Mortuary   35,607.36 

Reserve   890.45 

Total  paid  by  members  $  50, 855. 81 

Total  cash  income   50,855.81 

Aggregate  last  balance  and  income  $  63,353.34 

DISBURSEMENTS. 

Paid  for  death  claims  $  35, 485-86 

Paid  for  permanent  disability  claims   1,483.40 

Total  paid  to  applicants  or  members  $  36,969.26 

Commissions,  fees  and  salaries  to  agents  for  organization   354.79 

Finance  Committee   42-75 

Salaries  of  officers   2, 633-  36 

Salaries  and  other  compensations  of  office  employees   2,300-00 

Medical  examiners  and  supervisors   648-44 

Rent,  supplies,  advertising  and  printing   1,471-42 

Governing  bodies   2,663.26 

Postage,  express  and  telegraph   769-24 

Legal  expenses   217-10 

Insurance  Department   369.35 

All  other  items   3, 576..48 

Total  disbursements   52.015-45 


Balance  ,  $  11,337-89 

ASSETS. 

Cash  in  bank  $  11,337-89 

Total  net  ledger  assets  $         11, 337.89 

NON-DEDGER  ASSETS. 

Furniture,  fixtures,  safes,  etc  $  2,091-41 

Balance  due  from  Legions   51.81 

Total  non-ledger  assets   2,143-22 

Gross  assets  $  13,481.11 

Deduct  assets  not  admitted- 
Furniture,  fixtures  and  safes,  printed  matter,  etc  $  2,091.41 

Balance  due  from  Legions   51. 81 

Total   2,143.22 

Total  admitted  assets  $         11, 337  89 
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liabilities. 

Losses  adjusted,  due  and  unpaid  $  4,334.32 

Losses  resisted   2,165.68 

Advance  assessments   199.17 

All  other  liabilities   6.69 

Total  liabilities  $  6,705-86 


Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments— $  4,632.03 
Comprised  under  the  following  funds- 
Mortuary  S  1,150.66 

Reserve   10,090.87 

Expense   96.36 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year   4,808   $  4, 105,750.00 

Written  during  year   2,139  1,501,250.00 

Total   6,947    $  5,607,000-00 

Terminated  during  year   3,092  2,209,500.00 

In  force  at  end  of  year   3,855   $  3,297,500.00 

Losses  and  claims  unpaid  at  beginning  of  year   2    $  2,000.00 

Losses  and  claims  incurred  during  year   44  44,450.00 

Total   46   $  46,450.00 

Losses  and  claims  settled  during  year   41  39,950-00 

Losses  and  claims  unpaid  at  end  of  year   5  6,500.00 

Assessments  collected  during  year   12  50,855-81 


BUSINESS   N  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                         1,231  $  899,000-00 

Written  during  year  ^                                                                     664  447,500.00 

Total                                                                                                     1,895  $  1,346,500.00 

Terminated  during  year                                                                                  1,549  1,101,000.00 

In  force  at  end  of  year                                                                             346  $  245,500.00 

Losses  and  claims  incurred  during  year                                                                2  500-00 

Losses  and  claims  settled  during  year                                                                   2  500.00 

Assessments  collected  during  year                                                                      12  4,928.27 
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ROYAL  ARCANUM. 

Incorporated  November  5,  1877.  Commenced  Business  June  23,  1877. 

A.  S.  Robinson,  Supreme  Regent.  W.  O.  Robson,  Supreme  Secretary. 

Home  Office,  Boston,  Massachusetts. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $  2,604,677.59 

INCOME. 
(without  deductions). 

Changes  of  benefit  certificates  $  3,705-50 

Supreme  Council  dues   211,619.60 

Assessments — 

Mortuary   7,505,892.72 

Members-at-large  cards   10.00 

Total  paid  to  members   7,721,227.82 

Interest  $  80,426-86 

Supplies  sold  _   7,056.00  . 

From  all  other  sources   1,064.09 

Total  cash  income   7,809,774.77 

Aggregate  last  balance  and  income  $  10,414,452.36 

DISBURSEMENTS. 

Paid  for  death  claims  $  7,320,541.64 

Paid  for  change  of  benefit  certificate  fees   9-50 

Total  paid  to  applicants  or  members  $  7,320,551.14 

Commissions,  fees  and  salaries  to  agents  for  organization,  etc   45,260.09 

Salaries  of  managers  and  agents  not  paid  by  commission,  etc   20,053.13 

Salaries  of  officers  and  other  compensations  of  officers   33,239-01 

Salaries  and  other  compensations  of  office  employees   41,705.76 

Official  pubHcation   8,573.28 

Supplies,  advertising,  printing,  etc   18,587.25 

Taxes   824.40 

Postage,  express  and  telegraph   9,219.43 

Legal  expenses   5,611.82 

Insurance  Departments   1,491.86 

All  other  items  -•   28,629.84 

Total  disbursements   7,533,747.01 

Balance  $  2,880,705.35 

ASSETS. 

Book  value  of  real  estate  $  51,170.97 

Book  value  of  bonds  and  stocks   2,060,901.07 

Cash  in  banks   768,633.31 

Total  net  ledger  assets  ,  $     2, 880, 705. 35 

non-ledger  assets. 

Interest  due  and  accrued  $  24,066.62 

Amounts  paid  in  advance  on  assessments   208  . 19 

Assessments  collected  and  not  turned  over  to  Supreme  Body   642,772.81 

Another   27,632.41 

Total  non-ledger  assets   694, 680. 06 

Gross  assets  $  3,575,385.41 
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Deduct  assets  not  admitted — 

Furniture,  fixtures  and  safes,  printed  matter,  etc  $  24,411.48 

Personal  or  agents'  debit  balances   237.20 

Depreciation  of  ledger  assets  to  bring  same  to  market  value — Bonds  40,979.69 

Bills  receivable   2,983-77 

Total  $  68,612.13 

Total  admitted  assets  $  3^506,773-28 

LIABILITIES. 

Losses  in  process  of  adjustment  or  reported  $     787, 750-00 

Losses  resisted   10,000.00 

Salaries,  rents,  expenses,  taxes,  etc.  —   2,136.32 

Advance  assessments   208-19 

Claims  resisted  on  account  of  members  not  in  good  standing   18,000.00 

All  other  liabilities   297-33 

Total  liabilities  $  818,391.84 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments  --$  2,688,381-44 
Comprised  under  the  following  funds- 
Mortuary  $  560,987-60 

Emergency   1,993,265.01 

Expense   134,128-83 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 


In  force  at  beginning  of  year  

Written  during  year  

Number. 
-    --    -  254,322 
  39,581 

Amount. 
$  615.329,000.00 
59,766,000.00 

Total    -- 

Terminated  during  year  

.     -           -  -  293,903 
10,814 

$  675,095,000.00 
21,776,000.00 

In  force  at  end  of  year  

.-    -  -              -  283,089 

$  653.319,000.00 

Losses  and  claims  unpaid  at  beginning  of  year  

Interest   

  261 

$  685,52500 
1,272-50 
7,453,500-00 

Losses  and  claims  incurred  during  year  

  2,815 

Total        -  -                 -  -        —  -   

Losses  and  claims  settled  during  year   

Losses  and  claims  unpaid  at  end  of  year  

Assessments  collected  during  year  

.    3,076 

.    2,760 

  316 

  12 

$  8,139,297-50 
7,341,547-50 
797,750-00 
7,505,892.72 

BUSINESS  IN  NORTH  CAROLINA 

In  force  at  beginning  of  year  

Written  during  year  

DURING  THE  YEAR. 

Number. 

  2,611 

  414 

Amount. 
$  6,566,000-00 
711,500-00 

Total  -                          -     -   - 

Terminated  during  year  

  3,025 

.  -           —  85 

$  7,277,500-00 
186,000-00 

In  force  at  end  of  year  — .  

-    -        -  2,940 

$  7,091,500-00 

Losses  and  claims  unpaid  at  beginning  of  year             -  - 

  2% 

__       -  33 

$  8,000.00 
87,500-00 

Total                          -         —     -  __ 

Losses  and  claims  unpaid  at  end  of  year---  -   

Assessments  collected  during  year  --   

-  -                  -  35% 

  32% 

  3 

-  -                -  12 

$  95,500-00 
88,500.00 
7,000.00 
85,671.54 
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RIDGELY  PROTECTIVE  ASSOCIATION. 

Incorporated  May  10,  1894.  Commenced  Business  May  14,  1894. 

Francis  A.  Harrington,  President.  Albert  L.  Pratt,  Secretary. 

Home  Office,  Worcester,  Mass. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $  60,129.87 

INCOME. 

(without  deductions). 

Membership  fees  $  12,870.00 

Dues  for  expenses,  per  capita  tax   58,653.75 

Assessments — 

Mortuary   11,960.75 

Disability   70.,  990. 50 

Total  paid  by  members  $  154, 475. 00 

Interest  ^   1,658.36  ■ 

From  all  other  sources   300.00 

Total  cash  income   156,433-36 

Aggregate  last  balance  and  income  $  216,563.23 

DISBURSEMENTS. 

Paid  for  death  claims  $  9 , 300 . 00 

Paid  for  temporary  disability  claims   66,144.55 

Total  paid  to  applicants  or  members  $  75,444.55 

Commissions,  fees  and  salaries  to  agents  for  organization,  etc.   12,870.00 

Salaries  of  managers  and  agents  not  paid  by  commission   4,230.51 

Salaries  of  officers   14, 800  •  00 

Salaries  and  other  compensations  of  office  employees   8,712.00 

Medical  supervisors'  fees   2,553.00 

Rent,  supplies,  advertising  and  printing   3,074.25 

Taxes   178.03 

Postage,  express  and  telegraph   2,800.00 

Legal  expenses   4,510.00 

Insurance  Departments   331-22 

All  other  items  ,   14,694-22 

Total  disbursements   144,197.78 


Balance  $  72,365.45 

ASSETS. 

Book  value  of  bonds  and  stocks  $  13,555-00 

Cash  in  banks   58,810-45 

Total  admitted  assets  $  72,365.45 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments-—?  72,365.45 
Comprised  under  the  folloM^ing  funds — 

Mortuary  $  14,089.70 

DisabiHty    32,619-22 

Emergency   13,555-00 

Expense   12, 101  53 
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exhibit  of  certificates  qr  policies. 

(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning- of  year   14,108  $  1,434,500.00 

Written  during  year   4, 332  433 , 200 . 00 

Total  -   18,440  $  1,867,700-00 

Terminated  during  year-   4,668  468,400.00 

In  force  at  end  of  year   13,772  $  1,399,300.00 


Losses  and  claims  unpaid  at  beginning  of  year                                                      1  $  255.94 

Losses  and  claims  incurred  during  year   1,874  75,188  61 

Total   1,875  $  75,444.55 

Losses  and  claims  settled  during  year   1,875  75,444.55 

Assessments  collected  during  the  year- 
Mortuary                                                                                                       4  11,960.75 

Disability                                                                                                       4  70,990.50 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                               95  $  9,500.00 

Written  during  year                                                                                       49  4,900.00 

Total                                                                                                        144  $  14,400.00 

Terminated  during  year                                                                                      23  2,300-00 

In  force  at  end  of  year                                                                              121  $  12.100.00 


Losses  and  claims  incurred  during  year   12  $  300.00 

Losses  and  claims  settled  during  year   12  300.00 

Assessments  collected  during  year — 

Mortuary   4  82.50 

Disability   4  495.00 
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ROYAL  BENEFIT  SOCIETY. 

Incorporated  November  21.  1897.  Commenced  Business  November,  1897. 

Cha-RLES  W.  Keyes,  M.  D.,  President.  David  F.  Pennington,  Secretary. 

Home  Office,  Washington,  D.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $  3,200.61 

INCOME. 
(without  deductions). 

Expense  assessment  $  57,652.31 

Assessments — Mortuary   31,979-50 

Medical  examiners'  fees  and  sale  of  supplies   224.03 

Total  paid  by  members  $  89,855-84 

From  all  other  sources   127-50 

Total  cash  income  -.   89,983.34 


Aggregate  last  balance  and  income  $         93, 183.95 

DISBURSEMENTS. 

Paid  for  death  claims  $  12,490-25 

Paid  for  temporary  disability  claims   25,031-50 

Payments  returned  to  applicants  or  members   1,382. 18 

Total  paid  to  applicants  or  members  $  38,903-93 

Commissions,  fees  and  salaries  to  agents  for  organization   32,171.10 

Salaries  of  managers  and  agents  not  paid  by  commission   1,322-50 

Salaries  of  officers   2,035-50 

Salaries  and  other  compensations  of  office  employees   3,297-75 

Medical  examiners  and  supervisors  1   3,206-85 

Rent,  supplies,  advertising,  printing  and  taxes   2,576-82 

Governing  bodies   32-50 

Postage,  express  and  telegraph   1,296-89 

Legal  expenses   387.00 

Insurance  Departments   178.00 

All  other  items   1,759-33 

Total  disbursements   87,168.17 


Balance  $  6,015.78 


ASSETS. 

Cash  in  office  $  271.78 

Cash  in  bank   4,988.00 

All  other  items   756-00 

Total  net  ledger  assets  $  6,015.78 

non-ledger  assets. 

Interest  due  and  accrued  $  5.39 

Assessments  collected  and  not  turned  over  to  Supreme  Body   6,656-55 

Total  non-ledger  assets   6,661.94 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  718.27 

Another   4,331.55 

Total  ■  $  5,049.82 

Total  admitted  assets  $  7, 627. 90 

LIABILITIES. 

Losses  in  process  of  adjustment  or  reported  $  2,070.00 

Losses  resisted   255.00 

Salaries,  rents,  expenses,  taxes,  etc   150.00 

Total  liabilities  $  2,475.00 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments — $  5,152.90 
Comprised  under  the  following  funds- 
Mortuary  $  509.73 

Expense   4,643.17 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year   7,082  $  1,195,904.00 

Written  during  year   7,435  1,250,353.00 

Total   14,517  $  2,446,257.00 

Terminated  during  year   6,812  1,144,857.00 

In  force  at  end  of  year   7,705  $  1,301,400.00 

Losses  and  claims  unpaid  at  beginning  of  year   18  1,982.25 

Losses  and  claims  incurred  during  year   111  14,001.75 

Total    129  $  15.984.00 

Losses  and  claims  settled  during  year   114  $  13,659-00 

Losses  and  claims  unpaid  at  end  of  year   15  2,325.00 

Assessments  collected  during  year   12  89,631.81 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                          2,077  $  343,505.00 

Written  during  year                                                                                       1,806  285,000.00 

Total                                                                                                     3,883  $  628,505-00 

Terminated  during  year                                                                                 1,626  253,105  00 

In  force  at  end  of  year                                                                          2,257  $  375,400-00 


Losses  and  claims  unpaid  at  beginning  of  year   3  $  225.00 

Losses  and  claims  incurred  during  year   27  3,385-00 

Total   30  $  3,610.00 

Losses  and  claims  settled  during  year   26  3,035.00 

Losses  and  claims  unpaid  at  end  of  year   4  575.00 

Assessments  collected  during  year   12  17.895-50 
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ROYAL  KNIGHTS  OF  KING  DAVID. 

Incorporated  1884.  Commenced  Business  1884. 

R.  H.  W.  Leak,  President.  W.  G.  Peorson,  Secretary. 

Home  Office,  Durham,  N.  C. 


INCOME. 
(without  deductions). 

Dues  for  expenses,  per  capita  tax  $  250.00 

Assessments- 
Mortuary   700.00 

Reserve   500-00 

Total  paid  by  members  $  1, 450. 00 

Total  cash  income  t  $  1,450.00 

DISBURSEMENTS. 

Death  claims  $  450. 00 

Total  paid  to  appHcants  or  members  $  450.00 

Salaries  of  managers  and  agents  not  paid  by  commission   210-00 

Salaries  of  officers   35-00 

Salaries  and  other  compensations  of  office  employees   235-00 

Advertising  and  printing   104.00 

Taxes   70.00 

Postage,  express  and  telegraph   36  00 

Legal  expenses   7.50 

Total  disbursements   1,047.50 


Balance  $  402.50 

ASSETS. 

Loans  on  mortgages-—  $  100.00 

Cash  in  office   402-50 

Total  net  ledger  assets  $  502. 50 

NON-LEDGER  ASSETS. 

Interest  due  $  6.00 

Furniture,  fixtures,  etc    130.00 

Assessments  collected  and  not  turned  over  to  Supreme  Body   34.50 

Total  non-ledger  assets   170.50 

Gross  assets  $  673.00 

Deduct  assets  not  admitted- 
Furniture,  fixtures  and  safes,  printed  matter,  etc.   130-00 

Total  admitted  assets  $  543-  00 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $  75-00 

Total  liabilities  $  75-00 


Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments--?  468-00 
Comprised  under  the  following  funds — 

Mortuary  $  402.50 

Reserve   100-00 
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ALL  BUSINESS  IN  NORTH  CAROLINA. 

Number.  Amount. 

In  force  at  beginning  of  year   1 , 000  $         50 , 000 -  00  ' 

Written  during  year   200  10,000-00 

Total   1,200  $  60,000.00 

Terminated  during  year   250  12,500.00 

In  force  at  end  of  year   950  $  47,500.00 


Losses  and  claims  incurred  during  year   9  $  450-00 

Losses  and  claims  settled  during  year   1  25.00 

Losses  and  claims  unpaid  at  end  of  year   8   

Assessments  collected  during  year     700.00 


SOVEREIGN  CAMP  OF  THE  WOODMEN  OF  THE  WORLD. 

Incorporated  January  1,  1891.  Commenced  Business  January  1,  1891. 

Joseph  C.  Root,  President.  John  T.  Yates,  Secretary. 

Home  Office,  Omaha,  Neb. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $  855,818.59 

Deduct  assets  charged  off   35, 909  - 62 

Extended  at  $  819,908-97 

INCOME. 

(without  deductions). 

Membership  fees  $  27,646.26 

Dues  for  expenses,  per  capita  tax,  etc.   337,799.39 

Assessments — 

Mortuary   2,433,400.27 

Reserve   280,857.48 

Sinking  fund   15,774.33 

Total  paid  by  members  $  3,095,477.73 

Interest   26,596.16 

Rent    12,221.00 

From  all  other  sources   25, 136  -  22 

Total  cash  income   3,159,431.11 

Aggregate  last  balance  and  income  $  3,979,340.08 

DISBURSEMENTS. 

Paid  for  death  claims  $  1,906,106-43 

Paid  for  old  age  benefits   1. 200.  CO 

Monuments   133,400-00 

Payments  returned  to  applicants  or  members:  Benefit,  $8,976-18;  Gen- 
eral. $6,054.46   15,030.64 

Total  paid  to  applicants  or  members  $  2,055.737.07 

Commissions,  fees  and  salaries  to  deputies  for  organization   114,778.53 

Salaries  of  officers   14,088.04 
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Salaries  and  other  compensations  of  office  employees  $  50,931.41 

Medical  examiners  and  supervisors   7,171.79 

Rent,  supplies,  advertising,  printing  and  taxes   40,010-05 

Governing  bodies   48,266-22 

Postage,  express  and  telegraph   15,556-44  * 

Legal  expenses   11,128.82 

Insurance  Departments   4,501-71 

Official  publication   43,047-31 

All  other  items  ,   67,837.17 

Total  disbursements  $  2,473,054.56 

Balance  $  1,506,285-52 

ASSETS. 

Book  value  of  real  estate  $  100,000.00 

Book  value  of  bonds  and  stocks   799,541.61 

Cash  in  office   5,271.70 

Cash  in  banks  '-   632 , 303 . 77 

Total  $  1,537,117.08 

Deduct  ledger  liabilities — 

Personal  or  deputies  credit  balances   5,831.56 

Another   25,000.00 

Total  net  ledger  assets  $  1,506,285.52 

NON-LEDGER  ASSETS. 

Due  from  Camps  and  others  $  45,974.71 

Assessments  collected  and  not  turned  over  to  Supreme  Body   250,000.00 

Total  non-ledger  assets   295, 974. 71 

Gross  assets  %  1,802,260.23 

DEDUCT  ASSETS  NOT  ADMITTED. 

Due  from  Camps  and  others   45,974.71 

Total  admitted  assets  $  1,756,285.52 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $  2,914.41 

Losses  in  process  of  adjustment  or  reported   265,975.00 

Losses  resisted   33,750.00 

Unpaid  installments  on  disability  claims   12,236.00 

All  other  liabilities — 794  monuments  on  liquidated  claims  payable  when 

erected   79,400.00 

Total  liabilities  $       394 ,275-41 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments— -$     1, 362,010. 11 
Comprised  under  the  following  funds- 
Mortuary  $  477,913.91 

Emergency   804, 141. 67 

Expense   79,954.53 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

(total  business  op  THE  YEA.R). 

Number.  Amount. 

In  force  at  beginning  of  year,  including  monuments                                     176,028  $  275,557,300.00 

Written  during  year,  including  monuments                                                   57,958  72,107,300.00 

Total,  including  monuments   233,986   $  347,664,600.00 

Terminated  during  year,  including  monuments   26,810  34,186,000.00 

In  force  at  end  of  year,  including  monuments   207,176   $  313,478,600-00 
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Losses  and  claims  unpaid  at  beginning  of  year,  including  monuments — 
Losses  and  claims  incurred  during  year,  including  monuments  

Number. 
121 
1,440 

$ 

Amount. 

258,333.34 
2,194,762.50 

Losses  and  claims  settled  during  year  

Losses  and  claims  unpaid  at  end  of  year  

Assessments  collected  during  year  

1,561 
1,359 
202 
12 

$ 

2,453,095.84 
2,056,256.43 
396,839.41 
2,714.257.75 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

In  force  at  beginning  of  year  

Number. 
1,623 

554 

$ 

Amount. 
2,668,800.00 
719,900.00 

Total  

Terminated  during  year  

2,177 
197 

$ 

3,388,700.00 
255,700.00 

• 

In  force  at  end  of  year  

1,980 

S 

3,133,000.00 

Losses  and  claims  unpaid  at  beginning  of  year  

Losses  and  claims  incurred  during  year  

13 

$ 

500.00 
22,700.00 

Total               —     —      -           -   -_     .  - 

13 

$ 

23,200.00 

Losses  and  claims  settled  during  year  

Losses  and  claims  unpaid  at  end  of  year  

13 

$ 

22,600.00 
600.00 
25,971.70 

Assessments  collected  during  year  

12 

SUPREME  RULING  FRATERNAL  MYSTIC  CIRCLE.. 

Incorporated  April  27,  1895.  '  Commenced  Business  January,  1885. 

F.  H.  DucKEViTz,  Supreme  Mystic  Ruler.  J.  D.  Myers,  Supreme  Recorder. 

Home  Office,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $  63,392-36 

INCOME. 
(without  deductions). 

Dues  for  expenses,  etc. — Extension  fund  $  11,083.11 

Assessments- 
Mortuary  and  annuity   239,458.32 

Reserve  and  annuity   26,606.52 

Expense  and  annuity   39, 341 . 91 

Sick,  accident  and  expense   2,185-37 

Medical  examiners' fees   557-80 

Total  paid  by  members  $  319,233.13 

Interest   2,281.16 

Supphes— Benefit  fund   4,245-81 

From  all  other  sources   2,264.87 

Total  cash  income   328,024.97 


Aggregate  last  balance  and  income  $ 
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DISBURSEMENTS. 

Paid  for  death  claims  and  annuity  $  226,508-64 

Paid  for  permanent  disability  claims  and  annuity   5,720.83 

Paid  for  temporary  disability  claims   1,298.13 

Payments  returned  to  applicants  or  members   186.41 

Total  paid  to  applicants  or  members  $  233,714.01 

Commissions,  fees  and  salaries  to  agents  for  organization   11,417.75 

Salaries  of  managers  and  agents  not  paid  by  commission   11.813.33 

Salaries  of  officers   9,350.00 

Salaries  and  other  compensations  of  office  employees   4,920.34 

Medical  examiners  and  supervisors   2,229.50 

Rent,  supplies,  advertising  and  printing  _  3,866.09 

Official  publication   3,106.05 

Postage,  express  and  telegraph   1,341.19 

Legal  expenses   2,112.,62 

Insurance  Departments   600.25 

All  other  items   7 , 072 . 57 

Total  disbursements  $  291,543.70 

Balance  $  99,873-63 

ASSETS. 

Book  value  of  real  estate  $  1,257.97 

Loans  on  mortgages   42,650.00 

Bills  receivable   300.00  ' 

Cash  in  office  ,   1,991.40 

Cash  in  banks   53,674.26 

Total  net  ledger  assets  $  99,873.63 

NON-LEDGER  ASSETS. 

Rents  and  interest  due  $  989.04 

Personal  and  Ruling  balance   10,000.48 

Market  value  of  real  estate  over  book  value  *   242.03 

Funds  in  City  National  Bank,  Buffalo,  N.  Y   1,984.44 

Assessments  laid   27,000-00 

Assessments  collected  and  not  turned  over  to  Supreme  Body--^   27,000-00 

Another   9,538.78 

Total  non-ledger  assets   76,754.77 

Gross  assets  .  $  176,628.40 

Deduct  assets  not  admitted — 

Furniture,  fixtures  and  safes,  printed  matter,  etc  $  4,000.00 

Personal  or  agents'  debit  balances   8, 509.67 

Excess  of  assets  over  liabilities   13,872.04 

Total   26,381.71 


Total  admitted  assets  $  150 , 246 . 59 

LIABILITIES. 

Losses  in  process  of  adjustment  or  reported  $      40, 127-96 

Total  liabilities  $  40, 127. 96 


Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  asssessments--$  110,118.73 
Comprised  under  the  following  funds — 

Mortuary  $  15,261.24 

Reserve  :   82,747.04 

Emergency   1,784.84 

Expense   80.51 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 


In  force  at  beginning  of  year,  life  

Number. 
-     -      13, 169 
.--    -  2,172 

Amount. 
$20,045,500.00 
1,944,250.00 

Total,  life  _        _    _    _         -             -    -   

  15,341 

3  451 

$ 

21,989,750.00 

D  1  (  ,  filD.  DO 

In  force  at  end  of  year,  life  

  11,800 

17,312,333.34 

Losses  and  claims  unpaid  at  beginning  of  year,  life  

Losses  and  claims  incurred  during  year,  life  

44 

-    -  119 

IP 

67,250.00 
198,500.00 

Total,  life  

  163 

$ 

265,750.00 

Losses  and  claims  settled  during  year,  life  

  142 

  21 

$ 

225,622.04 
40,127.96 

12 

$ 

305,406.85 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number. 

In  force  at  beginning  of  year,  life   319 

Written  during  year,  life   92 

$ 

Amount. 
642,500.00 
oQ  Koo  on 

Total,  life  -                 _  . 
Terminated  during  year,  life  

.  -  -  411 
  82 

<p 

/«Si,  uuu.  uu 
131,000.00 

In  force  at  end  of  year,  life  

  329 

$ 

600,000.00 

  3 

$ 

4,250.00 

Total,  life                                              -  -                  -  -- 

  3 

$ 

4,250.00 

Losses  and  claims  settled  during  year,  life-     -  --   

Losses  and  claims  unpaid  at  end  of  year,  life  

.  .__  2 
1 

$ 

2,250.00 
2,000.00 

Assessments  collected  during  year,  life  

  '  12 

$ 

10^918.26 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

(total  business  of  the  year). 

In  force  at  beginning  of  year,  annuity  

Written  during  year,  annuity  

Number. 
332 

-    -  51 

$ 

Amount. 
66,700.00 
7,100.00 

Total,  annuity  

Terminated  during  year,  annuity  

  383 

99 

$ 

73,800.00 
16,500.00 

In  force  at  end  of  year,  annuity  

284 

$ 

57,300.00 

Losses  and  claims  incurred  during  year,  annuity  

24 

6,743.05 

.     .-  24 

$ 

6,743.05 

Losses  and  claims  settled  during  year,  annuity  

24 

$ 

6,743.05 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

In  force  at  beginning  of  year,  annuity  

Written  during  year,  annuity  

Number. 

2 
8 

$ 

Amount. 

200.00 
800.00 

Total,  annuity  

Terminated  during  year,  annuity  

10 

  6 

$ 

1,000.00 
600.00 

In  force  at  end  of  year,  annuity  

.   4 

$ 

400.00 

36 
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